OEKITAPALHUA
or Bopucnas Jliobomupor Haiinenor — MU3nbauutenen [upexkrop Ha
[Mpemuep ®onn AACHIL]

C HacTOAMOTO IeKIapHpam, ue :

1. JIOKONKOTO MH € H3BECTHO KOMILIEKTHT (DMHAHCOBHM OTYETH, CHCTABEHH CBITIACHO
IPHJIOKAMHTE CHETOROIHY CTaHAAPTH, OTPa3sBaT BAPHO U YECTHO MHQOPMALIMATA 33
aKTHUBUTE W NacHBHTe, GUHAHCOBOTO CHLCTOAHME M Nevandara / 3arybata Ha llpemuep
®oun AJCHLI.

2. lompumHuaT noknaz 3a AefiHOCTTa ChABPXKA AOCTOBEPEH NPEITIE] HA PA3BUTHETO H
pe3yaTaTuTe OT AeHHOCTTa Ha APYKECTBOTO, KaKTO H CBCTOSHMETO HAa E€MHMTEHTA,
3aeIHO C ONHCAaHHE Ha OCHOBHHTE PHCKOBE M HECHT'YPHOCTH, IIpEJl KOHTO € M3IIPaBeHo

JPYKECTBOTO.
26 mapr 2013 roguna bopucnas HaiineHos :
(Mznsnuurenen Jdupextop)
AEKIIAPALUNSA
ot Cretna MeanoBa MBanora — J[upekTop 3a BpB3KK ¢ HHBECTHTOPHTE Ha
[Tpemuep Goun AJCHUL]

& HacCTOJAIIOTO JCKIIapypaMm, He .

1. JIOKONKOTO MH € M3BECTHO KOMIUIEKTHT (DMHAHCOBH OTHYETH, ChCTABEHH ChITIACHO
NPHIOKHMHTE CYETOBOJHH CTAaHIApTH, 0TPpa3sABaT BAPHO H YeCTHO HMH(POpMAIHATA 3a
aKTHBUTE W MAacHBHTE, (HHAHCOBOTO CHCTOSHHKE H Nedyandara / 3arydara Ha [Ipemuep
®oug AACULL.

2. TopwmmHuAT moxian 3a JeHHOCTTa ChABPIKA JOCTOBEPEH Mperie] Ha Pa3BUTHETO U
pesynaTaTuTe OT ACHHOCTTa Ha JAPYXKECTBOTO, KAKTO M CLCTOSHHMETO Ha EMMTEHTA,
3ae/IHO ¢ OITMCAHKME HAa OCHOBHMTE PUCKOBE U HECUT'YPHOCTH, IIPE] KOUTO € H3MPABEHO
IPYXECTBOTO.

26 mapt 2013 roguna Crerna UraHoga : 7



OTYHET
3a ynpaeneHueTo Ha Mpemuep ®ong AOCULY
3a 2012 roguHa

MNpemuep ®oHa AACHUL| e yupeneHo Ha 11 saHyapu 20086 roawHa B rp.BapHa
or 20 dusnyeckn wu topuandeckyn nuua. [pyxecrsoto € BnUCaHO OT
BapHeHckn OkpbxeH Cba Ha 27 sHyapy 2006 roguHa, nuUeH3bT 3a AeWHOCT
KaTo [PYXeCTBO CbC cneuywanHa WHBECTULUMOHHA LUen e wusgageH oT
Komucusara 3a GuHaHcos Hagsop Ha 29 mapT 2006 roguHa.

MNpes nareknara 2012 roguHa 4pyXecTBOTO He e npeanpuemano npoueaypa
no yBenuM4YeHne Ha KanuTana, a OCHOBHUTE akUMOHEepW B APY>XeCTBOTO ca :

OcHoBHM akunoHepu B "Mpemuep ®oua" AQCUL

MpoueHTHO Bpou
AKumoHepwm yyacTtue aKuum
Ekcnpec MapaHunon OO/ 7,62% 49 500
Yuuwun EOOJ 7,31% 47 500
Cunsusa HukonoBsa 7,08% 46 000
Bopucnae HaligeHoB - npsiko v no 4n.146
3MNNUK 37,66% 244 790
YMN® Cwrnacue Al 6,29% 40 860
Mwunyo BnusHakos 5,66% 36 820

UneHoseTe Ha C[] He ca M3BbLUBANW CAENKWA C aKUMW Ha OPYXeCTBOTO npes
2012 roguHa.

AKumnoHepHOTO ydacTune Ha uneHoseTe Ha Cl kbm 31 nekemBpu 2012 roguHa
e

Mwunuo BnusHakos 5,66% 36 820
Bopvcnas HaingeHoB - Npsiko v no 4n.146

3NnuK 37,66% 244 790
lanvHa Xpucrosa CrosiHoBa 0,00% 0

Ot 1 sHyapu 2013 roguHa QO WM3rOTBAHETO Ha HACTOSLMS OTYeT He ca
HacTbnBanu NPOMEHU B aKLiMOHEPHOTO y4acTue Ha uneHosete Ha C[l.

TpsabBa pa ce otbenexu, 4Ye nocoyeHaTa WHoOpMauUsi € Mo AaHHU Ha
APYXECTBOTO, KaTo @ Bb3MOXHO TA 4a € HenbnHa.

Ha C[] He ca n3BeCTHM QOroBOPEHOCTH, cCnopes KOMTO NPeAcTon Aa HACTLNAT
NPOMEeHW B npuTexasBaHUTE OTHOCUTENHW [ANOBE Ha  HacTosAWWTe
aKuuoHepw.

Mpes 2012 roguHa LEHUTE Ha akuMUTe Ha APYXecTBoTo 6sixa B AvanasoHa
0,80 - 0,85 nB, a cpegHaTa LeHa OT BCHYKK caenku 3a 2012 roauHa 6e okono
0,85 nB. 3a cpaBHeHWe npes roguHaTa MHAEKCHT, U3MEpBALL ABMWKEHUETO Ha




LUeHUTe Ha OpyxecTsata CbC cneumanHa WHBECTUMLMOHHA Lien ce NOBULLIK C
okono 54,32%.

Mpes 2012 roguHa CLl npoabmkn paboTata cv No NpoekTa 3a uarpaxaaHe Ha
BUNHO cenuuwie B rp.Anpunuu, HO pewn aa He npeanpuema CTPOUTENHU
AeHOCTN Ao ctabunuaupaHe Ha nasapHaTa cpefa, Kato ce pasrnexaar u
Bb3MOXHOCTW 3a npogaxba Ha uenus npoekt. 3emaTa 6e 3akyneHa B
Ha4vanoTo Ha HKN 2006 roa. Ha obwa cTtonHocT 158 000 nB 3a 10 398 kB.M.
lMpoueaypute No CMsiHA Ha NpeaHasHadYeHue npuknynxa B Kpasa Ha 2011
roanHa, a B kpas Ha 2012 roauHa e u3gafeHo paspelueHue 3a CTPoex.
lMnaHupaHo e uarpaxgaHeTo Ha 17 egHodaMUNHU KbLUM C ABOPHU MEcTa B
xapaktepHua 3a panoHa ctun. Cenuuweto we 6bae OT 3aTBOPEH TuM, C
OCUrypeHa oxpaHa U noaapbXxka Ha UMoTUTE.

Mpes 2012 rognHa CvBeTbT Ha [Aupektopute paboTu M BbPXYy NPOEKT 3a
nsrpaxgaHe Ha xunuuwHa crpapga B rp.BapHa, KK.Cs.Cs.KoHcTaHTUH u
Enena. B momeHTa 00eKkTbT € Ha eTan posbpluMTenHu pabotu, kaTto ce
npegswxaa ga € oKoH4YaTenHo 3aebplueH Ao m.man 2013 roguHa u go kpas
Ha roguHata ga 6bhe BbBeAeH B ekcnnoatauusi, XapakTepucTUKUTE Ha
obekta ca : O6wa P31 Ha TepeHa 883,45 kB.M.; ObGesweTeHue 3a
cobctBeHuymTe Ha TepeHa — 35 %. [pyxecTBOTO ¢hMHaHCKUpa TO3M NPOEKT
ypes cobcTBeHM CpeacTBa, MpUXoAn OT npeaBapuUTenHU npoaaxbu u
OTCPOYEHO NilallaHe KbM KOHTpareHTu.

®duHaHcoBOTO cbeTosiHue Ha [lpemuep dona ALNCULL kbm kpas Ha 2012

roanHa e cnegHoTo :

-  npuTexaeaHu akTueu — napuen ¢ nnowl 10,398 aka B 3eMnuuleTo Ha
rp.Anpunuu ¢ akTyanuaupaHna nasapHa oueHka 245 000 ns

- uHBecTuumn — 10 000 nB B obcnyxBawjoto apyxecteo PoHa MeHnopKbp
A/ll, yunTo kanutan e 50 000 ns

- He3aBbplUeHO cTpouTenctso — 647 x. nB. — oT Kouto 602 x. nB. 3a
npoekTa Ha CB.CB.KoHcTaHTUH 1 EneHa 1 45 x. nB. 3a npoekra B Anpunum

- cBoboaHu napuyHu cpeactea — 11 x.nB.

- pasxoguTe B pasmep Ha 29 x.JiB. 3@ BbHLIHW ycnyru ce copmupar oT
MECEeYHU nnawjaHns KbM o06CnyXsalloTO APYXKECTBO 3a CYETOBOAHA
OTYETHOCT 1 ApYyru ycnyru, Haem, Takcn keM b®b Codua ALl, LieHTpaneH
Henosutap n KOH

- pasxogu 3a 3annat n OCUTrypoBKU — 7 X. NB.

- peanusupaHa e 3aryba ot 35 x. ns.

OTHOCHO pUCKOBETE U HECUTYPHOCTUTE, HA KOUTO € NOASIOXKEHA AeAHOCTTa Ha
ApYyXecTBoTo, TpsibBa ga ce cnomeHe, 4e e Bb3MOXHO npe3 2013 rogunHa
nopaan npoabmxasaujarta rnobanHa kpusa Aa Hamanee AOMbAHUTENHO
TbPCEHETO Ha HeABWXUMK MMOTWU TWN “BTOpU AOM”, KoeTo Bm Morno aa ce
oTpasu HebnaronpuATHO Ha peanusvpaHeTo Ha [fABaTa npoekra Ha
APYXECTBOTO — BUMHOTO cenuuie B rp.Anpunun u XUNULLHUA KOMMSEeKe
anaptameHTn “Kunapucute” B K.K. Cs.Cs.KoHcTaHTMH 1 EneHa B rp.BapHa.
Bb3npuemame nocodYeHUTE PUCKOBE KaTO HUCKW 3a BTOPWUS NPOEKT nopaau
hakTa, Ye anapTameHTHUAT KOMMNNEKC OTroBaps Ha YCnoBuATa KakTo 3a
BakaHLUMOHEH MMOT, Taka W 3a LEeNoroauliHO XUBEEeHe, a U3rpaxgaHeTo Ha




npoekTa B Anpunuu HsmMa ga 6bhe ctapTupaHo npean Bb3CTaHOBABAHE Ha
MHTepeca Ha UHBECTUTOPUTE KbM BaKaHLUMOHHM UMOTWN B pernoHa.

Mudopmaumna 3a npoMsiHa Ha NPUHUMNWTE Ha ynpaBneHne Ha ApYyXecTBOTO —

HAMa NpoMaHa B npvHumMnuTe, Bogewm 3a C[1 ocrtasaTt nevanbarta 3a

akunoHepuTe Npu cnasBaHe Ha HOPMAaTMBHUTE U3UCKBAHWA U NOANHOCT KbM

aKyMoHepuTe U3BbH ynpaeneHueTo. [puHuunuTe Ha ynpasnexue ca vacT oT

nporpamarta 3a npunaraHe Ha MeXayHapoAHO npuaHaTuTe cTaHgapTu 3a

nobpo kopnopaTtneHo ynpasnexue u 3a C] Ha Mpemunep Pong AACKUL Te ca:

- NpPMHUMA Ha 3awuTa Ha aKuMoHepuTe

- NPUHUMN HA paBHOMNOCTABEHOCT HA aKLMOHepuTe

- NpVHUMN HA MaKCMMKU3UpaHe Ha uarogarta 3a akunoHepuTte

- OpUMHUMN Ha OTrOBOPHOCTTA Ha PbKOBOAHWTE OpraHn  Ccrnpamo
akunoHepuTte

- NPUHUMN Ha NPO3pavyHOCT Ha AEWCTBUATA HA PHKOBOAHUTE OpraHu cnpsiMo
akynmoHepuTe

- NpUMHUMN Ha paskpuBaHe Ha uHdopmauyms

- npvHumn Ha 3abpaHa 3a Tbprosus ¢ BbTpeluHa nHpopmauma

WHdopmaumsa 3a cucremuTe Ha BbTPELUEH KOHTPON M ynpaBfeHne Ha pucka —
npu Mpemuep ®onag AOQCUL| npunaraHeTo Ha NPMHUMNWMTE Ha BbTPELLHUS
KOHTPON ce rapaHTupa OT akuMoHepHaTa CTPyKTypa — HsMa MakopuTapeH
aKkuMoHep, a pelueHusTa OTHOCHO WHBecTuuuuTe ce B3emaT ot C[. Tosu
MeXaHW3bM rapaHTvpa v npunaraHeTo Ha NPUHUUNWTE Ha ynpasBneHue Ha
pucka.

WHdopmauns 3a npomeHnTe B ynpaBuTenHute opraHu ;. npes 2012 roguHa He
ca nssbplBaHn npomeHn B CbeeTa Ha JupekTopuTe.

MHdbopmauus 3a Bb3HarpaxgeHusTa Ha uneHosete Ha C[] — cnopepq yctasa
Ha OpYXeCTBOTO rOANWLHOTO Bb3HarpaxgeHue Ha vneH Ha C/ll e B pa3mep Ha
2 % (aBe Ha CTO) OT NONOXUTENHWUS roguweH uHaHCOB pesynTaT 3a
nocnegHata duHaHcoBa roguHa, kakto n 0,4 % (Hyna Usno n YeTupu geceTu
Ha CTO) OT CTOMHOCTTa Ha npuaodbuTtuTe npes nocneaHara huHaHcoBa roguHa
axkTveu, HO He no-manko oT 2 400 (aBe xuNAAN N YETUPUCTOTUH) nesa. Kbm
partata Ha W3roTBsHe Ha roguwHuA otyeT 3a 2012 roguHa, KakTo v 3a
npeaviHn  nepuoan Bb3HarpaxaeHuss Ha uneHosete Ha CL He ca
HauYncCNaBaHW N He ca UannatlaHw.

MNpe3 2012 roguHa MNpemvep doHg ALACULL Hama oTaaBanu akTveu nop
HaeMm, He ca U3BbPLUBAHWN PEMOHTU Ha 0DEKTU Ha APYXeCTBOTO. [pyKeCcTBOTO
He e npugobueano HoBwu aktueu. [pe3 meceuy gekemepu 2011 roguHa e
cTapTupaHo CTPOMTENCTBOTO Ha KypopTHa crpaga Kunapucute B k.K. Cetu
csetn KoHctaHTUH M EneHa, koeTo npoabmkaBa Ha eTan ,00BbPLUNTENHW
pabotu”.

NHdopmMaums OTHOCHO CKNIOYBaHE Ha CAENKW CbC CBbP3aHM nuua — HAMa
TaknBa caernku, ckrtodeHu npes 2012 roguHa.




UHdopmaums OTHOCHO CKIMIOYEHU OOrOBOPU 3a 3aEM UINK NOETU 3a4bIKEHUS
Nno Taknea — HAMAa Takuea [0rosopu, cknoveHn npes 2012 roauna.

WHbopmauma 3a BuCAWM CbAEOHU, agMUHUCTPATUBHU UKW apbuTpaxHu
NPOWU3BOACTBA, OTHACALLN Ce A0 3aAbIHKEHUS NN B3EMAHNS Ha APYXKECTBOTO
— HAMa TakuBa Npou3BoOACTBa.

Undbopmaums 3a [lupekropa 3a Bpb3Ku ¢ uHBecTutopu — Ceetna MeaHosa —
TenedoH 052 — 609 550, agpec BapHa yn.Mapuyesud 9.

OtHocHOo nHdpopmauuaTa no lNpunoxenune 11 ot Hapeaba Ne 2 — C/1 cuuTa,
4Ye KanuTanoBarTa CTPYKTypa Ha APYXeCTBOTO € OMpPOCTEHa, a yCTaBbT He
AaBa Bb3MOXHOCT 3a CKMioyBaHe Ha ocobGeHu AOroBOPEHOCTU, OTHACALLU Ce
AO NpaBaTa Ha akuuuTe Unn akUuMoHepuTe, KOMTO MoraT Aa Ce OTHACAT NPAKO
WNKM KOCBEHO A0 OCTaHanuTe WHBECTUTOpWU. BCuukM eMuTupaHu akuymu umar
eHaKBW NpaBa U HEe Ce O4YakBa KoMnnuuupaHe Ha usaasaHute ot lNpemwuep
®oHp AACUL, asanoBun kHWXKa 1 Apyryv OMHAHCOBU MHCTPYMEHTH.

WNsunckeana uHdopmaums no TbproBCKUSA 3aKOH :

- APYXeCcTBOTO He e npuaodbusano cobcteeHn akuyum npes 2012 roguHa

- npes 2012 roguHa uneHoBete Ha C/1 He ca nony4asanu
Bb3HarpaxaeHus

- uyneHoseTe Ha C[] He npuTexasaT AONbMHUTENHU NpaBa BbpPXY akyin
unu Apyru prHaHCcoOBU UHCTPYMEHTH, EMUTUPAHU OT OPYXKECTBOTO

- y4acTueTto Ha uneHoeeTe Ha C/[l B Apyru ApyXecTsa € MpUNoXeHo
KaTo oTAenHa crnpaeka KbM roguilLuHNS oTyeT

- HIMa CKMOYBAHW OOroBOPU Mexay APYXeCcTsBOoTO U udneHose Ha C[
NN CBbP3aHN € TAX Nuua

HdonbnHuTenHo nancksaHa nHdopmaums .

- He ca HacTbnBanu BaXHU cbOUTUR cnen kpas Ha duHaHcosaTta 2012
roavHa [0 U3roTBSHETO Ha roAvLIHUA (puHaHCOB OTYeT

- [APYXeCTBOTO HAMAa PEerucTpupaHu KrnoHose

- LPYXEeCTBOTO He WU3BbpLUBa pasBoOMHA W Hay4yHO-U3CnegosaTericka
ODENHOCT

- OpYXeCTBOTO He u3nonssa (PMHAHCOBU WUHCTPYMEHTU 3a ynpasneHve
Ha NOTEHUNanHM pUckosBe OTHOCHO hnHaHcoBaTa cTabunHocT

26 mapT 2013 rogunHa WUsn. OQupekTop : b.HahaeHos




Undopmauus
OTHOCHO npunaraHe Ha nporpamara 3a
[obpo kopnopaTUBHO ynpasnexHne
no m. Mapt 2013roguna

MporpamaTta 3a npunaraHe Ha MeXAyHapOAHO Mpu3HaTUTE cTaHgapTh 3a
Aobpo kopnopaTtusHo ynpaenenune Ha Npemuep ®ong AACUL] e npueTa cnep
yupeasBaHe Ha APYXeCTBOTO M € aKkTyanuaupaHa Ha 3acefaHve Ha CbseTta
Ha [upektopute npes mecey mapTt 2007 roauHa, KakTo U Ha 3acefaHune Ha
CO npe3 wmeceuy toun 2010 roguHa. OcHoBHWUTE LUenW, nOCTaBeHU OT
nporpamarta n pbkOBOAELUM AENHOCTTa Ha cnyXuTenure ca :

- jAa ce ocurypu B3aumoencTsue MexXay akuuoHepute U ynpasneHCKus
eKMn v Aa ce cb3jage cucrtema OT B3EeUMMOOTHOLUEHUS Mexay
akuMoHepuTe, CbBeTa Ha JAupekTopuTe W OpyrM npeactasuTeny Ha
KoMnaHuaTa

- [a cb3fapat noaxoaw, 4Ype3 KOUTO akuMOHepuTe ca rapaHTupaHu, 4e
OencTBnATa Ha AUpeKTopuTe WU CnyXuTenuTe ocurypssaT wu3roga 3a
akunoHepute

- pa ce ocurypyn cnassaHe Ha HauuoHanHusi Kopgekc Ha KopnopaTusBHO
Ynpasnexue

B penHoctTa cu  gpyxectBoto cubniopaBa  CTPUKTHO HOPMATUBHUTE
3NCKBaHUA 3a paskpvBaHe Ha WHOPMaUMa W ca OCUIypeHu  paBHMU
Bb3MOXHOCTM 3a AOCTbN A0 uWHdopmauua Ypes UHTepHeT cTpaHuuuTe Ha
Investor.bg, Komucusrta 3a duHaHcos Hapsop, bvnrapcka dongosa bopca
Codma Al n Npemmnep ®ong AACKL,.

Ao momenTa lMNpemuep Pong ALNCWL, otuuta cnepuute pesyntatu oT

nporpamara :

- cnassaHe Ha BCUYKM HOPMATMBHW M3UCKBAHWA OTHOCHO NpoBexaaHe Ha
obwm cbbpaHus U ocurypsisaHe Ha akLMOHEpPUTE Ha BCUYKM Bb3MOXHOCTH
Aa ynpaxkHAT NpaBoTo CU Ha rnac

- pPaBHOMNOCTABEHOCT Ha BCUYKM aKLMOHEpH

- paBseH AocCTbn A0 MHpopmauua

- paskpuBaHe Ha WHGoOpPMaUMs BbLB BCUYKW NpenBuaeHM OT 3aKoHa WU
Hapeabute cnydvau

- Ha3Ha4yaBaHe Ha AVPEeKTOp 3a BPb3KW C MHBECTUTOPUTE, NPeaocTaBsLYy UM
npu noucksaHe nybnuyHa nHdopmaums OTHOCHO APYXeCTBOTO

- cnassBaHe Ha W3ucKkBaHWATa Ha 3akoHa 3a nybnuuHOTO npepnaraHe Ha
LUEHHW KHMWXa OTHOCHO YNeHoBeTe Ha CbBeTta Ha [OupekTopuTe W
W3NCKBaHWUATa 3a HE3ABMCMMOCT Ha NOHe efHa TpeTa oT TAxX

- NPWHUMNHO cha3saHe Ha OCHOBHUTe umnepaTusmn B Kogekca

- ajeksaTHO ynpaBneHve OT CTpaHa Ha PbLKBOAHWTE OpraHu B CbOTBECTBUE
C M3NCKBaHWATA Ha KoaeKca

BaxHo e pa ovbenexum, 4Ye HaleTo AOPYXKECTBO € €4HO OT MankKoTo
nybnuyHn  gpyxecrsa, nNpuM KOUTO KOHTPONHWUAT nNakeT akuunm He e
CbCpenoTodeH B eAHO wnu rpyna cBbp3auum nuua. C sb3npuema
3aAbmKeHWATa CU 3a pasKkpuBaHe Ha WMHGOPMAaLMA OTHOCHO APYXECTBOTO



Kato Ha4dunH ga npusBnnya akuuoHepwu 4pes nosullaBaHe Ha A0BEPUETO KbM
APYyXeCTBOTO.

BbB Bpb3ka ¢ npuetus ot CO HauuoHaneH Kogekc Ha KopnopaTusHO
YnpasneHue otyuTame CnefHuTe HECHLOTBETCTBUS MEXAY M3UCKBaHUATa Ha
Kogekca u npaktukute B lNMpemuep ®ong AACUL -

- pykHuuuTe Ha opuTeH koMmuTeT ce Bb3narat Ha C[l, kato ce pbKkOBOAAT
oT r-H bnuaHakoB; He ca cb3gadeHun ApYrM KOMUTETU nopaau Bce ole
HegocTaTbyHaTa AEWHOCT Ha APYXEeCTBOTO W CbOTBETHUTE MUHUMAIHW
Bb3MOXHOCTU 3a NPUBNNYaHe Ha CbTPYAHULUK;

- N0 CbLUMTE NPUYMHK HE e Cb3aazeHa n cUcTeMa 3a BbTPEeLUEH KOHTPON U
naeHTuUKaUMoOHHa cucTema 3a 3avHTEpeCcOoBaHWUTE nuua, BbNpekn ye
OTHOLUEHWATA C BBLHLUHUTE KOHTpAreHTU ce rpagaT Ha NpuHuMnuTe Ha
Npo3payYHoOCT, OTYETHOCT U BUsHec eTuka,

Bbnpeku HanuuHuTe uUenu npu npunaraHeTto Ha Kopekca [OpyxXecTBOTO
OTYMTa, Ye OCHOBHMTE npuHUMNM Ha Kogekca kaTo KOMMETEHTHO MU
6e3KOHMNNKTHO ynpaBneHne B MHTEPEC Ha akUuUOHEepuUTe, paBHOMOCTaBEHO
TpeTupaHe Ha BCUYKM akUMOHEepWu, pasBHOMOCTABEHOCT Ha agpecaTtuTe npu
paskpuBaHeTo Ha MHGOPMALUUA U afeKBaTHO pakpuMBaHe Ha MHGOpmauus ca
6es3ycnoBHO cnaseaHu OT cb3aasaHeTo Ha lNpemuep oHn AACULL.

Cocrasun :CgeT BaHoOBa UsnbnHuteneH Oupektop : b. HainpneHos
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AKHUUOHEPHUTE HA
“IIpemuep doun” ALCHIL
BAPHA

JOKJIAZL HA HE3ABUCUMMUS OJUTOP

JoKaj BbpXy HHANBHAYAJHHS (PUHAHCOB OTHET

Hue wu3BBpLIMXME OOUT HA NpHJokKeHMA (HHaHCOB oruer Ha “[lpemuep ¢onn”
AJICULL, skmiousaiy Otuer 3a (PUHAHCOBOTO cheTOAHME KbM 31 nexkemspu 2012 roauna u
OTueT 3a BceoOXBAaTHUS JIOXOJ, OTUET 32 MPOMEHHUTE B KanuTana, OTYeT 32 MapuYHHUTE MOTOLH
3a TOAMHATA, 3apbpllBAllla HAa Ta3M Jara, KakTo M OOOOILEHOTO ONOBECTABaHE Ha
CBILECTBEHUTE CUETOBO/IHHU MOJIUTHKH U JPYTUTE MOACHUTEIHH NIPHIIOKEHHS.

OTI'()BO[)HOCT Ha PLKOBOACTBOTO 3a G‘)HHaHCOBHH oT4yeT

OTroBOPHOCTTA 3a HM3TOTBSIHETO M JOCTOBEPHOTO TpEJACTaBsiHE HAa TO3M (PUHAHCOB
OTYeT B CBOTBETCTBHE C MeIyHapOJHUTe CTaHAApTH 3a (PUMHAHCOBM OTYETH C€ HOCH OT
PBKOBOJICTBOTO Ha APY’KECTBOTO. Ta3h OTTOBOPHOCT BKJIIOYBA: pa3paboTBaHe, BHeIpsABaHE M
MoAIbpXKaHe Ha CHCTEMaA 3a BHTPELEH KOHTPOJ, CBbp3aHa C M3TOTBAHETO M JIOCTOBEPHOTO
npeacTaBsHe Ha ()MHAHCOBM OTYETH, KOMTO Ja HE CbAbPXKAT ChIIECTBEHH HETOYHOCTH,
OTKJIOHEHHMsT ¥ HEChOTBETCTBHUS, HE3aBHCHMO JaIH Te Ce Ab/DKAT HAa M3Mama WM Ipellka;
nonbop W NpHIOKEHHe Ha TMOAXOASAIIM CYETOBOAHM IOJMTHKH; M M3rOTBAHE Ha
nprOIM3NTENTHI CUETOBOJIHH OLIEHKH, KOMTO J1a Ca Pa3yMHH NPH KOHKPETHUTe 0OCTOATeNICTBaA.

OTroBOpHOCT HA OAUTOPA

Hawara oTroBOpHOCT ce CBEkAa JI0 M3pa3sBaHE Ha OJMTOPCKO MHEHHME BbPXY TO3H
(MHAHCOB OTYeT, OCHOBABAILIO Ce HAa M3BBPILUEeHHs OT Hac oAuT. Hammsar onut Ge npoBeneH B
CBHOTBETCTBHE C MPO(eCHOHATHUTE U3UCKBAHUA Ha MEKIyHApOAHUTE OAUTOPCKH CTaHIapTH.
Te3n cranpapTH HanaraT crnasBaHe Ha ETHYHHTE W3MCKBAHUS, KAKTO M OAUTBT na Obie
MJaHUpaH U MPOBeJeH Taka, ue HUe Ja ce yOeluM B pa3syMHa CTEeleH Ha CUTYPHOCT JO0KOJKO
(bMHAHCOBUAT OTYET HE ChAbp/Ka CHIIECTBEHM HETOYHOCTH, OTKIOHEHHUS M HEChOTBETCTBHSL.
OauThT BKJIKOYBA M3ITBJIHEHUETO HAa TMPOLEAYpH C LeJd [oJlydyaBaHe Ha OIMTOPCKH
J0KasareJIcTBa OTHOCHO CYMHTE H OMNOBECTABAHUATA, npenc'raBeHu BLB CbHHaHCOBHS[ OTYET.
H3bpanure npouenyp 3aBHCAT OT NpeLieHKaTa Ha OJMTOpa, BKJIIOYHWTEIHO HA PUCKOBETE OT
ChILIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBUS BbB (PMHAHCOBUSA OTYET, HE3ABUCHMO
JIaNi Te Ce ABJKAT HAa M3MaMa WM Ha rpeuika. [Ipy U3BbpLIBAHETO HA Te3M OLEHKH Ha pUcKa
OIUTOPBT B3eMa I10J1 BHUMaHHE CHCTeMara 3a BbTPELIEH KOHTPOJI, CBbP3aHa C M3rOTBSHETO U
JIOCTOBEPHOTO MpeJcTaBsiHe Ha (PUHAHCOBHMs OTYET OT CTpaHa Ha MNpPeANpHITHETOo, 3a Ja
pa3paboTH OAUTOPCKH NPOLEAYPH, KOUTO €a MOAXOAALLH [PH Te3U OOCTOATENCTBA, HO HE C Le
u3paszsBaHe Ha MHEHHE OTHOCHO e()eKTMBHOCTTA Ha CHUCTeMaTa 3a BbTpelLleH KOHTpPON Ha
npeanpustiero. OOUTBT CHUIO Taka BKJIIOYBA OLEHKA HAa YMECTHOCTTA Ha MpUJIaraHuTe
CYETOBOIHHU MOJUTHKK M Pa3yMHOCTTA Ha NMPHOIM3NTENHUTE CYETOBONHM OLIEHKH, HallpaBeH!
OT PBLKOBOJACTBOTO, KAKTO M OLEHKA HAa LAJOCTHOTO MpeACTaBsiHe BLB (DUHAHCOBUS OTHYET.
Cunurame, ye M3BBLPLICHUAT OT HAC OAMT MNpeAocTaBd AOCTaTb4yHAa M moaxoisuia Oasa 3a
M3pa3eHOTO OT HAC OJIMTOPCKO MHEHHE.

OcHoBanue 32 KBAJIH(UUHPAHO OIHTOPCKO MHEHHE

B otuera 3a ¢uHAHCOBOTO CHCTOSHUE Ha APYKecTBOTO KbM 31 nekemspu 2012 roauHa
ca npezcraseH HesapbpiueHo cTpouTencTso B 06wy pasmep Ha 647 xun. aB. Eana dacr ot Tax
B pasMep Ha 71 XWJI. MpPEJCTaB/IABaAT Pa3xoH M0 Beue NPHKIIIOUMJI €Tar OT CTPOMTENICTBOTO B
Pe3yJITaT Ha KORTO APYKECTBOTO MOJKE JIa [TOHECe JOIMbJHUTENHH 3aryOH.



MueHue

Ilo Hame MHEHHe, C W3KIIFOYEHHE Ha BB3MOXKHHTE edEeKTH OT BBIIpOCa OMUCaH B
naparpap OcHoBaHWe 3a KBamM(pUUMpPaHO MHEeHWe, (UHAHCOBMAT OTYET [pe/CTaBs
JIOCTOBEPHO, BbB BCHYKH ACMEKTH Ha ChLIECTBEHOCT, UMYILECTBEHOTO U (DUHAHCOBO CHCTOSHHE
Ha ApyxecTBoTO KbM 31 nexkemBpu 2012 roguHa, KakTO M pe3yNTaTHTE OT HEroBara JeHHOCT,
MapM4YHUTE MY MOTOLM W NMPOMEHHTE B COOCTBEHM: KamuTall 3a rOAMHaTa, B ChOTBETCTBHE C
Mex1yHapoHUTE CTAHAAPTH 3a (PUHAHCOBH OTYETH.

loanueH aokJaa 3a AeiiHOCTTA ChIVIACHO HM3HCKBAHHSATA HA 4133 or 3akona 3a
CHETOBOACTBOTO

CbrnacHo M3MCKBaHMATAa Ha 3aKoHa 3a CYETOBOJACTBOTO, HHME J[OKJaaBamMe, ue
ucropuyeckara (uHaHcoBa MH(pOpPMaLMs H3rOTBEHa OT PbKOBOACTBOTO W IMpEACTaBeHa B
roAMLIHKMA JA0KIa] 33 AeffHOCTTa, ChIIacHO 4i.33 oT 3aKoHa 3a CYETOBOJCTBOTO, ChOTBETCTBA
BbB BCHYKHM CBIIECTBEHH acreKTH Ha (uHaHcOBaTa MHpOpMALMs, KOATO Ce€ ChIbpiKa B
OIUTHpAaHUsA roAuileH (PUHAHCOB OTYET KbM M 32 rOJIMHATa 3aBpbpluBauia Ha 31 nexkemspu 2012
roauHa. OTroBOPHOCTTA 3a M3rOTBAHETO Ha FOAMIUHMA JOKJajd 3a AeiiHoctra Ha “Ilpemuep
¢oun” AJICHLL ce HOCH OT PEKOBOICTBOTO Ha APYKECTBOTO.

Perucrpupan onnrop

HE/IbO HEJIEB

26 mapt 2013 roauna
rp. Bapua
vir. “Ilnncka” Ne 7




AKHHOHepHO APYKECTBO CbC CNI€IHAJIHA HHBECTHUHOHHA L€

"IIPEMMUEP ®OHIA"

I'onuumen (pUHAHCOB OTYET

2012 roauua




CbAbPXAHUE

1. OTYET 32 BCEOOXBATHHS OXOT «eouneenniirrrmmsuneniieresssnsseeiussannee oo ooe 3 c1p.
2. Otyer 3a (UHAHCOBOTO CHCTOSIHHE
3. OTYET 38 TAPHUEH TIOTOK .. ovvevnrnernenernerstnmimitisstaret e ns st s 5 c1p.
4. OT4eT 33 HPOMEHHTE B KATTHTAIIA .. evnvuerninsimiiiiminsissttsnsiesisisesasssssees 6 cTp.

5.006ma KOPIOPATUBHA HHYOPMALIHS. «.vrveviviiriirnininininisssanesnisistnisnsnsnsns 7 cTp.
6. O6sICHUTEHY GENeX KN KbM TOJUIIEH PUHAHCOB OTUET. . ..viviinrinsiianenueens 7 cTp.
7. CueTOBOOHH TOJUTHKH.......... PP .8 cTp.
8. [TpHIOKEHHsSE KbM QHHAHCOBHS OTUET...cucvrvisirransnssnstscuessissinsasisssssssnses oo 13 cTp.
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OTYET 3A BCEOBXBATHHA A0XO0OA
3a nepuona npuximousau] Ha 31 nekemBpr 2012 roguHa
B xunaau nesa Bea. 2012 2011

HeTHu npuxoau ot npoxaxGu

Jpyru npuxonu oT AeitHOCTTA - -

Pasxou 3a BRHLIHHA yCIyru 4.1 29) 22)
Pasxoau 3a nepconana 42 N 6)
@uH.pe3yaTaT OT OCHOBHA JefiHOCT (36) (28)
DUHAHCOBH MPUXOAU 43 1 10
(DHHAHCOBH Pa3X0OAH

HeTHu ¢puHaHcOoBH NpHXOAN 1 10
ITeyanba(3ary6a)npenn Jarb4HO 06aarane 6 35) (18)

Pazxonu 3a na”bIu - -

Ieyan6a(3ary6a) ciaen ganbuu 6 (35 (18)

OT4eThT 32 JOXOUTE ClEABa Jja Ce pasrinexxaa 3aciHO ¢ 6enexkure KbM HETO, NpeacTaBJIgBa -

Hepas/ie/iHa YacT OT (PUHAHCOBHA OTUET NIPEACTABEHH Ha CTPAHHILH OT 7 [0 15, /1& C
- .
Hata Ha cecTaBsue : 28.02.2013 rog. ] / JUR
PE
W3nbiHuTeeH AUPEKTOP |

CrcraBuren :

Perucrpupan ogurop :
Zu8 e CBluccygo
AL weops” AT T 4

Hegbe
9‘ 45 Hepes
i phpak oguTop

s
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OTYET 3A ®HHAHCOBOTO ChCTOAHHE

KvMm 31 nexemBpu 2012 romuna
B xunamu nepa bea. 2012 2011

JABJIrocpoyHH AKTHBH

VHBECTHLMOHHY UMOTH 32 245 245
JBIroCpoUHH HHBECTHLIUU 44 10 10
O61wo ABLATOCPOYHH AKTHBH 255 255

Texkyliu aKkTHBH

TBproBeku 1 Apyru B3eMaHus 4.5 1 24
He3aBbpiueHO CTPOUTENICTBO 4.6 647 185
Jlanbly 3a BL3CTAaHOBABaHE 4.5 22 8
[apuuuy cpeacTaa 4.8 11 211
OO0wwo TeKylu aAKTUBH 681 428
006110 aKTHBH 936 683
Kanuran

OcHoBeH Kanuta 650 650
®UHAHCOB pe3yJITaT — HETEH 2) 33
OG6mo coGcTBeH KamuTAJ 4.9 648 6383
3aabKeHNS KBM JIOCTaBYHUIIN 250

[Tony4eHu aBaHcH 38

4.7
O6mo macuBH 288
O6u10 KanuTaJa ¥ NacCHBH 936 683

4acT OT GQUHAHCOBHUS OTYET NPEACTABEHH HA CTPAHULK oT 7 Ao 15,

Jata Ha ceecTaBsane : 28.02.2013 rox.

UsnbaHUTEIEH AUPEKTOP :

e %1(“(?15 ) /B. »: ‘

CncraBuren .

Toouwen Qunarcoe omuem xvm 31 dexemepu 2012 2.




OTYET 3A TAPMYHHMTE NOTOIH
3a nepuoza, npuximousai Ha 31 gexkemspu 2012 rogmHa

B xunaan nesa Beu. 2012

HHBecTMUHOHHA JeiiHOCT
[TocThniteHus,CBbP3aHN ¢ MHBECTHIIHOHHH MMOTH

[nawaHus,cBbp3aHu ¢ MHBECTHIIMOHHH UMOTH (200)
Iony4yeHu nuxsu 1
IIapHyeH NOTOK OT HHBECTHLMOHHA AefiHOCT (199)

OcHoBHa aeitHOCT

[Inawanus, cBbp3aHy C THPrOBCKM KOTPAreHTH 45)
[lapyunn noTouu,cBBP3aHy C TPYA.Bb3HArpaxx xeHus 0
Bb3cTaHOBEHH NaHbIH 59

Hpyry nocTbnnequs / naalmaHus (8)
IlapuyeH noToK OT OCHOBHA AeiiHOCT ()

duHancosa geifHocT
W3nnareny nuBuaeHTH
Jpyru mocrelienns / niamanus

ITapuyen norok ot ¢puuancoBa AeiiHOCT -

H3meHenve Ha mapuyHiTE CpeACTBA Mpe3
rogunara (200)
ITapnunu cpeacTBa B HayanoTo Ha mepuona 211
Ilapuunu cpeacTBa B Kpast Ha nepHona

11

OTtueTsT 32 TMApUYHMAT NOTOK CJieABa 1a ce pasraexna 3aCIIHO C 6ene>1<1<m"e KBbM HETO,
NpEeACTaBAABAIlMA HEpa3AeIHa 4acT OT (I)I/IHaHCOBPIH OTYEC T~

Hata Ha cberaBsne : 28.02.2013 rog.

2011

(116;
10

(106)

(32)
(6)

7
(13)
(44

(150)
361

211

Peructpupan onurop :

WW

25 Ay Aesdr

Toouwen Qunancos omuem xvm 31 dexemapu 2012 .
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OTYET 3A NPOMEHHTE B KAIHTAJIA
3a roauHara, npyioyBaia Ha 31 nekemBpu 2012 roavHa

Jonwnuutennu
OcHoseH n 3akoHOBH Jlpyru pesepsu [leuanba/ 3aryba

B xunsau nesa Ben. Kanuran pe3epBH O6uo
Caano kM 1 snyapu 2011 roguna 650 51 701
O6wo BceobxBaTeH A0XO/ 3a NEpHORa

(DUHAHCOB pPe3ynTar 3a TEKYLIHS NEPHOT (18) (18)
O06mo BceobxBaTeH A0XOA 3a epHoJa

Pa3snpeneneHue Ha neyanbara OT MUHAIU FOJHHHA

Canpo koM 31 nexemBpn 2011 rogmna 650 - - 33 683
Canpno xuM 1 suyapm 2012 rognsa 650 33 683

O6wo BceobxBaTeH ROXO[ 33 NEpHOAA

OUHAHCOB pe3yNTaT 3a TEKYIMS IEPHOT 39%5) 35
O6mo BceobxBaTeH JOXOA 3a EpHOIA

JApyru H3MeHeHus B COOCTBEHOCTTa
PasnpeneneHue na nevanbara OT MMHAIH rOAMHH
Caano kbMm 31 nexemBpu 2012 rognna 650 - - (2) 648

NpeACTaBeHH Ha CTpaHuum ot 7 1o 157
Jlara Ha cbcTaBsHe : 28.02.2013 roa.

W3mbIHMTENIEH AMpeKTOp |
Perucrpupan oaurop : ,
ﬁwg g CZ teta Cto
2 QM/ Ctee. 70 tene?l)

/Zg LLM7¢"’— /Co’/ﬁ,’.

T'oouwen Qunaricos omuem kvm 31 dexemepu 2012 2.
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CYETOBOJHA IIOJJUTUKA 1 OBACHUTEJIHA BEJEXKHA
kbM T'OJUIIEH ®UHAHCOB OTYET xbm 31.12.2012 ropa.

1. KopnopaTusHa uHdopmanus

,» Ipemuep donng "AICULL (“pyxecTBOTO”) € aKIMOHEPHO APYKECTBO CHC
criellMaiHa MHBECTUIIMOHHA 11e7I, KOETO 110 peia U IIPY YCIOBHATA Ha 3aKOoHa 3a
Jpy>KECTBaTa ChC CIEIMaIHA HHBECTUIIMOHHA e/l OCBIIECTBABA AEHHOCT 110
HHBECTHpaHe Ha MapUYHHATE CPEACTBA, HAOpaHU Upe3 U3/1aBaHe HA LICHHU KHMKE, B
HEJBUXMMH UMOTH (CEeKIOpUTU3AIUS HA HEABMXKUMU UMOTH ). ClIeLiMamHoTO
3aKOHOJATENICTBO, KOETO XapaKTepu3upa AeHHocTTa Ha JIpyKecTBOTO ce ChIbpXka U
IIPOU3THYA OCHOBHO OT 3aKOHa 3a APy KeCcTBaTa ChC CIEeHalHa HHBECTHIIHOHHA 1I€]T H
3axoHa 3a nyOIMYHOTO IpejiIaraHe Ha lieHHH KHUXKa . B3 ocHOBa Ha TsX
JIpyecTBOTO MOJUIekH Ha peryianus ot cTpada Ha Komucusita 3a puHaHCOB Haa30p U
e nmoayumio nuien3 No PI'-05-1255, m3nanen ot Komucusita no ¢uHaHCOB Han3op Ha
Peny6nuxa bearapus.Cerinacuo YcraBa Ha OPY>KECTBOTO TO € YUPEJIEHO 3a
HeorpanuyeH cpok. "Ilpemuep @oun " AJICHL] uma enHOCTEIEHHA CUCTEMa HA
ynpasnende. OpransT 3a ynpanieHue € ChbBET Ha JUPEKTOPHUTE.

2 . OcHOBHH NOJIOKEHHS OT CYETOBOJAHATA MOJHUTHKA HA APYXKECTBOTO

2.1. OcHoBa 3a H3roTBsiHe HA PHHAHCOBHS OTHYET

Karo Bcsko myOmuuHO TBpProBcko  JpyxecTBo, [Ipemuep ®oun AJICULL e
33]IbJDKEHO Ja M3roTBs (HHHAHCOBHUTE cH oTYeTH No m3uckBaHuaTra Ha MCC.3aroBa
HACTOAIIUS OTYET € B ChoTBecTBHE C u3uckBaHusaTa Ha MCC, uznanue Ha Komurera 3a
MCC u npuety 3a npuyioxxeHue ot EBpornefickus cpio3.

Kbm 31.12.2012 r. MCC BximouBar Mexaynaponuute CuetoBoguu CtaHaapTy,
MexnyHapoasuTe crannaptu 3a Ounancosu Otyetu, ThnkyBaHusara Ha [locTosHHUA
KomureT 3a passicienus ¥ TenkyBanusTa Ha Komutera 3a passcaenus Ha MCOO .
PBKOBOACTBOTO Ha APY>KECTBOTO c€ € ChoOpa3milo ¢ BCHUKHM CTAHAAPTH M Pa3sICHEHHS,
KOMTO ca TIPWJIOXUMM KBM HeroraTra NEHHOCT KBM JaTara Ha HW3TOTBIHETO Ha
HACTOSIIHS (HUHAHCOB OTYET.

Hacrossmust ¢QuHaHCOBUS OTYET € M3rOTBEH IpPH Cla3BaHE HA NPUHIUNA Ha
HCTOpHYECKaTa 11eHa ¢ U3KIIIOYCHHE Ha HSAKOW aKTHBH, NIPEACTABEHHW IO CIpaBelsiuBa
CTOMHOCT ¥ Bb3 OCHOBA Ha CUETOBOJHOTO IPEAIIOI0KEHHE 3a AeHCTBAIIO IPeATIpUIATHE
NpH mpuiiarane Ha GUHAHCOBAaTa KOHIEIIUS 32 MOAIbPIKaHE Ha COOCTBEHUS KamuTal

2.2, CpaBHUTEJHM JaHHH

JpyXecTBOTO IpeAcTaBs CpaBHUTENHA HHGOpManvs B TO3U (UHAHCOB OTYET
3a exHa mpeaxonsHa roguHa. Korato e HeoOXOAMMO, CPaBHUTEIHHTE NAaHHU  Ce
pexnacupuIpaT W/UIH TPEU3UUCIISABAT , 3a Ja C€ MIOCTHTHE CHIIOCTABUMOCT CIIPSIMO
NPOMEHH B TPEJCTABSHETO B TeKyluaTa roauHa

[loouwen Dunancos omuem kvm 31 dexemepu 2012 2.




2.3. U3nosa3BaHe Ha l'lpl/lﬁJ'll/l?.HTeJIHl/I CYETOBOAHH ONCHKH H MPEAINOJOKECHHUA

[IpencraBsiHeTo Ha ()HHAHCOB OTYET CBHIVIACHO MeXAyHapOJHUTE CHETOBOAHH
CTaHJapTH M3HCKBAa PHKOBOACTBOTO Ia HAlpaBH Hai-700pW NPUOIM3UTENIHHU OLIEHKH,
HAUMCIEHUS U PasyMHO OOOCHOBaHM MNpPEIIONOXEHHS, KOHUTO OKa3BaT €(eKT BBPXY
OTYETEHHTE CTOMHOCTH HAa aKTHBUTE W MacHBUTE, U Ha OIOBECTSABAHETO Ha YCJIOBHU
B3eMaHHUsl M 3aIJbJDKCHHS KBbM Jarara Ha oT4yeTa. 1e3u IpHOJIM3UTEIHH OLEHKH,
HAYHCJIEHUS U TIPEAIOJIOKEHHUS ca OCHOBaHM Ha MH(POpMAITUATA, KOSITO € HAJIM4YHA KBM
narara Ha (HHAHCOBHS OTYET, MOpagu KoeTo ObaemmTe GakTHUecKH pe3ynaratd Ouxa
MOIJIH Aa ObJAT pa3jIuvHHU OT THX.

2. 4. PyHKIIMOHAJIHA BAJIyTa H Ba/IyTa HA NpeJcTaBsAHe

OyHKIMOHAJIHATA BaTyTa Ha JPYXXECTBOTO € BajlyTaTa, B KOSTO CE€ M3BbpULIBAT
OCHOBHO CJICJIKUTE B CTpaHAaTa , B KOATO TO € perucrpupano.ToBa e 6bIrapcKusr JeB,
KOHTO CBIJIACHO MECTHOTO 3aKOHOJATENICTBO € ¢ (UKCHPAH Kypc KbM €BpPOTO HpH
cpoTHomeHue 1 eBpo = 1.95583 nepa . Ilpu mppBOHAYAJIHO HpU3HABaHE, CIHCJIKA B
qyXIeCTpaHHa BajlyTa CE€ 3allMcBa BHB (DYHKI[MOHAJIHATA BATYTa,KaTO KbM CyMara B
yyXJecTpaHHa BaylyTa, c€ IIpujara OOMEHHHUSAT KypCc KbM MOMEHTa Ha c/eskara Hiu
ceOrTHero. IlapuuHuTe CcpencTBa, B3eMaHUATA M 33Ib/DKEHUATA, JEHOMHUHHDAHU B
yy)XJIeCTpaHHa BaylyTa, C€ OTYHUTAT BHB (DYHKIHOHATHATAa BalyTa, KaTo ce IIpHjara
oOMeHHHUSAT Kypc, nyonukyBan ot BHB 3a Bceku paboren nen.KsMm 31 nekemBpu Te ce
OLlIEHSIBAaT B OBJIrapcku JI€Ba, KaTO €€ U3ION3Ba 3aKIIOYHUTEITHUAT OOMEHEH Kypc Ha
BHE keM narara na 6ananca.EdexkTuTe oT KypcOBUTE pas3sIiKU,CBbP3aHH C YPEXKIAHETO
Ha CHEIKH B YYXXICCTpaHHA BalyTa, MM OTUHTAHETO HA CHCJIKH B 4Yy)XKIECTpaHHa
BaTyTa II0 KYpCOBE,KOHUTO Ca pa3jM4HU,0T TE3H,JI0 KOUTO MBbPBOHAYAIHO ca Ouiu
[IPU3HATH, CE BKJIIOYBAT B OTYETA 3a JOXOAUTE B MOMEHTA HA BH3HHKBAHETO UM.

Banyrara no npexacraBsiHe BbB MHAHCOBUTE OTUYETH Ha JPYKECTBOTO CBILO €
OBJITapCKUSIT JIEB.

2.5. Ynpasjenue Ha ¢HHAHCOBHTE PUCKOBE

B xona Ha obuualiHara cH JeHHOCT IPY>XECTBOTO MOXe Aa Oble H3JI0KEHO Ha

pa3InYHH (PHHAHCOBH pHcKoBe.lla3apHUAT PHCK € PHCKBT, Ye CIIpaBeIMBATa CTOMHOCT
wid ObAemMTe NapuyHH HOTOLM HA (HHAHCOBUS WHCTPYMEHT INle Bapupar Nopaiu
IIPOMEHHTE B Na3apHUTE eHu.Ila3apHusT pUCK BKIIOYBa BallyTE€H PHUCK,JIUXBEH PUCK
IIEHOBH PHCK .
KpeauTHHAT pHCK € pHCKBT, Y€ eJHaTa CTpaHa N0 (UHAHCOBHS HHCTPYMEHT IIe
npuYnHM (uHaHCOBa 3aryba Ha apyrara , B Clydall de He U3MBJIHH JOrOBOPEHOTO
3agb/DKeHHe. JIMKBUIOHMAT PHCK € PUCKBT , Y€ JPYKECTBOTO OM MOrjo Ja uMa
3aTpyIHEHH IIpH IIOCPENIaHEe Ha 3a0bIDKEHUSITA CH 110 (PUHAHCOBUTE NAaCHBH.

OT ctpaHa Ha pBKOBOJCTBOTO Ha JAPYXECTBOTO (PHHAHCOBUTE PUCKOBE TEKYILO
ce uaeHTHGULUMpAT, U3MepBaT U HAOIIOZaBaT C IIOMOINTA HA Pa3JIHYHH KOHTPOJHU
MEXaHU3MH, 3a Ja C€ ONpeleNsT aaeKBaTHH I€HW Ha YCIYTHTe, INPEeIOoCTaBSIHU OT
JIpPYeCTBOTO, II€eHaTa Ha [IPUBJICYEHUTE 3a€MH U J1a CE OLEHAT aJeKBAaTHO GOPMHUTE Ha
NOJbP)KaHE Ha CBOOOMHHUTE JIMKBHUAHU CPEACTBa, O€3 Ja ce IONyCKa HeolpaBaaHa

Toduwern Punarcos omuem xom 31 dexemepu 2012 2.




KOHUCHTpanuA Ha JaJ€H PUCK.

2.6. CipaBeIUBH CTOIHOCTH

[TomuTHKaTa Ha APYKECTBOTO € Jia OTIOBECTABA BHB (PUHAHCOBUTE CH OTUETH
CIpaBesIBaTa CTOMHOCT Ha ()MHAHCOBUTE AKTUBH U ITACHBH, Hail-BeUye 3a KOUTO
CBINECTBYBAT KOTUPOBKH Ha MMazapHU 1ieHu. KoHIlenuusTa 3a cipaBeiyiiBaTa CTORHOCT
IpeArnoiara peajiu3upane Ha (UHAHCOBH HHCTPYMEHTH 4Upe3 Mpoaaxda.B noseuero
ciydau obade,0co0€HO 10 OTHOIIEHHE Ha THPTOBCKUTE B3EMAaHHUS U 3aJbIDKEHUS,KaKTO
U KpPEeOUTHTE,APYKECTBOTO O4aKBa Ja peai3upa Te3u (GHHAHCOBU aKTUBH Ype3
TAXHOTO ISIOCTHO OOpaTHO H3IUIAINAaHE MWK PECIL.IIOracsiBaHe BbB BPEMETO0.3aTOBa TE
ce MpeACTaBAT IO TAXHAaTa HOMHUHAIHA WM aMOpTU3yeMa CTORHOCT. ojidMa gacT oT
(bHHAHCOBUTE aKTHBH U IIACHBH Ca KPAaTKOCPOYHHU IO CBOSTA CHIHOCT/ THPrOBCKU
B3eMaHUs U 3ab/DKEHHUS, KPAaTKOCPOYHY 3aeMHU/, TIOpaIy TOBA TAXHATA CIpaBeInBa
CTOMHOCT € npuOIU3UTENHO paBHa Ha OaaHcoBaTa UM CTOHHOCT.IIpH ABATOCPOYHHTE
3aeMHu pUOIU3UTEHATA OLlEHKa Ha CIpaBeUIMBaTa UM CTOHHOCT € upe3
JUCKOTHUPAHETO Ha TEXHUTE OBbAeIN MapuIHU IOTOUM Ha 6a3a yCpeIHEeHH JTMXBEHU
NPOIEHTH KbM JaTaTa Ha OajnaHca.

PBKOBOACTBOTO Ha APYKECTBOTO CUUTA , Y€ IIPH CHIECTBYBAUTE 0OCTOSTENCTBA
IIpe/ICTaBEHUTE B OTUETA OLICHKH Ha (MHAHCOBHUTE aKTHUBHU M IIaCUBU Ca Bb3MOXKHO Haii-
HaJIEeXKIHHU,aIeKBATHU U JOCTOBEPHH 32 LENHUTE Ha (PHMHAHCOBAaTa OTYETHOCT.

3. JdepuHuums 1 OLICHKA HA eJIEMEHTHTE HAa CUETOBOJHUSA OaJiaHC.

3.1. Herexymu akTuUBH

ITpu mepBoHaYanHO NpuAOOHBaHE UMOTHTE, MAIIMHUTE H 00OPYABAHETO CE
OLIEHABAT 110 ce0eCTORHOCT, KOATO BKITIOYBA MOKYIHATA l[eHa, MUTHHYECKUTE TAKCH H
BCUYKH JIPYTH DPEKH pa3xoiH, HEoOX0IUMH 3a NIPUBEX/aHE Ha aKTHBa B pabOTHO
cbeTossHME. [IpexuTe pa3xou OCHOBHO ca: pa3XxoJH 3a MOATOTOBKa Ha 00eKTa, pa3xoan
3a ITbpBOHAYaJIHA NOCTAaBKa K 00paboTKa, pa3xoquTe 3a MOHTAXK, pa3XoH 3a XOHOPapH
Ha JIMIa, CBBP3aHHU C IPOEKTa, HEIIPU3HAT AAHBYEH KPEIUT U Ap. 3a MOCOYEHHS IIEPHOT
JPY>KECTBOTO HE pasnoJiara ¢ HETEKYIIH aKTHBH.

3.2. HNHBecTHLIMOHHN HMOTH

VHBECTHIIMOHEH € IMOTBT, ABPXKaH C el yBeluyaBaHe CTORHOCTTA Ha KaluTaa.
MHuBeCTHIIMOHHUTE UMOTH Ce OLICHABAT IIbPBOHAYAIIHO 110 [IeHa Ha puaobusane.Cien
II'BPBOHAYAIHOTO IIPU3HABaHE HHBECTHUIIMOHHUTE HMOTH CE OIIEHABAT 110 METOa Ha
CIIpaBeJIuBaTa CTOMHOCT, KaTo NmevyanouTe U 3aryouTe, BE3HUKBAIIM OT IPOMEHH B
CIpaBeJUIMBaTA LieHa, Ce IPU3HABAT 3a MepHoJia B KONTO ca Bb3HUKHAIH.

KaTto unBecTuiimone uMoT B Oatanca Ha APYKECCTBOTO € IPCACTABEH MO3EMIICH

umot ¢ miom 10 398 kB.M. B rp. Aupuinu. CeriiacHO H3UCKBAaHUATA Ha 3aKoHA 3a
APY’XeCcTBaTa ChC CIECLHATIHA HHBECTUIIMOHHA IIEJT, IPYKECTBOTO € OMPEIACITHIIO
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CrpaBeiuBaTa CTOMHOCT HAa UMOTa B pa3Mep Ha 245 xmi iB.Hanpasenute pa3xoau 1o
MOMEHTA 3a IPOEKTHPaHe Ha BUJHO CENHIIE ca B pa3Mep Ha 45 X JIB U ca OTPa3eHH 10
cmeka HezaBbpiueno crpoutesnctso.llpes M. 12.2012 roa. Ha Apy»XeCTBOTO € U3aJICHO
Paspemenue 3a cTpoex.

3.3. HNuBecTHIHH B IEHHH KHHKA

LlennuTEe KHIDKA, Kilacu(pUIMpaHu KaTo HHBECTHIIMH, AbPKaHU [0 [IAaJeXK, ca
OLICHEHH 10 I1eHa Ha npuaodusane. Kato ARATOCpOYHN MHBECTULIMH Ca IIPEICTABCHH
HNPUTEKABAHUTE aKIIMU OT KalUTajIa Ha 00CIIyKBaIIOTO IPYXKeCTBO ,,DoHn
Menunmxsp” AJl u Te ca B pasMep Ha 10 xui. JiB . PBKOBOACTBOTO Ha APYXKECTBOTO HE
pasroJiara ¢ HaZexaHa uHpopManus 3a CIpaBeyIiBaTa UM CTOHHOCT ,Thi KaTo TOBa €
HEMyOMHYHO JPYIKECTBO.

3.4. Hacroam npoekrt

B kpas Ha 2011 rozx., BB Bpb3Ka ¢ PHUHATU3NpAHE Ha MIPEABapUTENCH
JIOTOBOP 3a CTPOEXK cpelry obe3uereHne, Ha J[pyKecTBOTO € yupeIeHO 6e3CpoYHo
NPaBO Ha CTPOEXK BBPXY MTO3EMIIEH UMOT, Haxos1 ce B rp.Bapua,paiton IIpumopckn,
K K .” CB.Koucrautun u Enena ” . Coemuar e ¢ momg 655 kB.M. [Ipe3 M.nexeMBpu
2011 rox.3amoyHa U3TpaxaaHETo HAa rpydus cTpoex Ha XXunuuHa crpana
,Kunapucute ”, CbCTOSIIA C€ OT CyTepeH, TPH HaJ3eMHH eTa)ka 1 TaBaHCKHU eTax. 311 —
168.84 xB.M .I1pe3 M. Maii 2012 roa. eransT Ha rpyOus CTPOEK IMPHKIIIOYH, U
KOHCTpyKIusTa € mpuera ¢ AKT O6p.14. KvM kpast Ha OTUeTHUS EPUOJ] CE U3BBPIIBAT
noBbpuMTesTHy pasxonau.llpenasmxna ce npe3 M. Mait 2013 r. crpanara aa Obpae
3aBBpIIEHA, a pe3 o 2013 r. 1a 6bxe BbBeAeHa B ekcutoaTanus. Benuku pazxonu,
CBHIIBTCTBAIIU CTPOUTEICTBOTO, CA OCYETOBOJIECHHU 110 CMETKA HE3aBbPILIECHO
CTPOHMTEJICTBO U ca B pa3mep Ha 602 Xwuir JB.

3.5. TobproBcku H APYrH B3eMaHHA

Teproeckute W Apyr# B3eMaHHs cCa IPEACTABEHH 110 HOMHHAIHA
CTOMHOCT, HaMaJieHa Che 3aryoute ot obe3neHku. BiemaHusTa B jieBa ca OLEHEHH 110
CTOMHOCTTA Ha TAXHOTO Bb3HUKBaHE ,a T€3W B Uy KJIECTPaHHA BalyTa , IO
3aKIrounTeTHUA Kype Ha BHB KbM Kpas Ha mepuoaa , HAMaJIeHH ChC CTOHHOCTTA Ha
HauMcieHaTa 00e3neHKa.

BiemanmusTa ce oTmucBar KaTo HechOMpaeMH, KOraro pbKOBOACTBOTO IPELEHH
Ye He Morar Aa ObJaT HanpaBeHH II0BeYE Pa3yMHU YCHIIHS 332 CHOMPAHETO UM.

3.6. Ilapnuynu cpeacTBa U IAPUYHH €KBHBAJIEHTH

[TapryHuTe CpencTBa U MapHYHUTE EKBUBAJICHTH BKJIFOYBAT HEOIOKMpaHH
KacOBM HAIMYHOCTH, canja 1o 6aHKOBH CMETKH M HEBB3CTAHOBEHH CYMH OT
noJoT4YeTHH A JlapuyHuTe cpelicTBa B ieBa ca OLEHEHH [0 HOMHUHAIHA CTOMHOCT,
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a MapUYHUTE CPECTBa B UyXIECTPaHHA BATyTa CE IPEOLEHSBAT IO 3aKIIOYUTCITHHS
kypc Ha BHbB xbM xpas Ha nepuosa. '

3.7. AKIIHOHEPEH KaNHTAJl

OCHOBHHSAT KamuTasl € MpelcTaBeH B OanaHca 110 HEroBaTa HOMHHaIHA
CTOMHOCT, KOSTO CHOTBETCTBA Ha aKTyanHaTa My chlieOHa perucrpaius - 650 000 nesa
u e pasnpeneineH B 650 000 6pos oOukHOBeHH O€3HAIMYHM AaKLUHM C HOMMHAIHA :
CTOHHOCT 11O 1 11eB BCAKa.AKIIMOHEPH B JIPYXKECTBOTO ca : !

AKIIMOHEDH : %-THO yuacTue :  Opoit akiuu: |
Bopucnas HaiineHoB —TIpsAKO U Upe3 CBHP3.JIUIa 37.66 244 790
KB Cuna 9.20 59 800
Excnpec "'apannuon OO/ 7.62 49 500
Yuaumun EOO/] 7.31 47 500
CunBust Hukomnosa 7.08 46 000
VII® Crraacue AJ] 6.29 40 860
Mumgo BinzHaxkos 5.66 36 820
Hpyru ¢u3nyecky ¥ IOpUINYUECKH JIHIA 19.18 124 730

100 650 000

3.8. THProBCeKHU U APYIH  3aTbJKEHUSA

THproBeckuTe 3aABIDKEHMS B JIEBA CE OLICHSBAT IO CTOHHOCTTa Ha
TAXHOTO BB3HUKBaHE, a T€3U B UyXKIECTpaHHA BAJIyTa - 110 3aKIIOUUTEIHMS KypC Ha
BHB xbM Kkpast Ha nepuoaa . Tekyy ca Te3u OT TAX , KOUTO ca ABbJDKUMH 10 12
Mecena crej fatata Ha OanaHca.

3.9. IIpu3naBane Ha NPUXOAH H Pa3Xoau

[IpuxoauTte oT mpoaaxOu M pa3xoauTe 3a ACHHOCTTa CE€ HAYMC/ISIBAT B MOMEHTA HA
TSXHOTO BB3HUKBAHE, HE3aBUCUMO OT IIApHYHHUTE NOCTHIUICHUS U
nnamanys. I [pu3sHaBaHeTo Ha IPUXOOUTE B pa3XOQUTE C€ U3BBLPIIBA IIPU CHa3BaHE Ha i
M3NCKBAHETO 3a IPUYMHHA U CJIEICTBEHA Bpb3Ka MexXay TAX. [Ipuxonute B
Yy;KIeCTpaHHa BajlyTa c€ OTUUTAT M0 HEeHTpanHus Kypc Ha BHB xpM narata Ha
Ha4YUC/IABAHETO UM.

3.10. DUHAHCOBH NPHXOAH

I'Ipnxozm"re 34 TUXBU C€ HAYHUCJIABAT TCKYIIO, HA 6aza Ha AOTOBOPEHHUS JINXBCH
ITPOIICHT. Te ce IpUA3HaBaT B OTUETA 3a BCEOOXBaTHHUTE MNpUXOoJu 1 pa3xoau B
MOMEHTa Ha Bb3HHKBaHETO M. (DHHAHCOBHTE IIPUXOJaH CC€ MMPEACTABAT B OTUETA 3a ;
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BceOoOXBaTHHUTE IIPUXOaU U pasXxoau HCTHO.

4. U3menenue B NPpUJIAaraHaTa c4€ToBOJHA MOJHTHKA

[IpomMenn B cueToBOJHATA IIONMTHKA C€a JONYCTMMH [pPH 3aKOHOBH
u3uckBaus, npomenn B MCOO u MCC nnm 3a mo-moAxoidino mpejacTaBsHe Ha
CHOUTHSATA W CHENKUTE BHB (PHHAHCOBHTE OTYETH HA JAPYKECTBOTO. JIPyXKeECTBOTO
npunara pesusupanus MCC 1 Tlpencrassue Ha ¢punancosu ordetr (2007), KoifTo € B
cuia ot 1 siwyapu 2009 r.. B pesyntar Ha ToBa, [[pyeCTBOTO IPEJCTaRsA B OTYETA 3a
IIPOMECHHTE B COOCTBEHHUS KalUMTajl BCHIKH IIPOMEHH B COOCTBEHHMSI KAMTA CBBP3aHHU
CBC COOCTBEHHUMTE, OKATO BCHYKH MPOMEHH B COOCTBEHMS KAMMTAT HECBBP3aHH ChC
COOCTBEHHUIIMTE Ce IIPEACTABST B OTYETA 32 BCEOOXBATHHS JTOXOI.

5. Janbuu BLpXy nmedaibara

JABIKMMUTE TEKYIM NAHBIHM CE M3YHCIABAT B CHOTBETCTBHE C OBITapCKOTO
3aKoHOAaTe/ICTBO. ChIIacHO 3aKOHA 33 KOPIIOPATHBHOTO ITOJOXOMHO obarane B CHJa
3a 2012 rox. WHBECTHLMOHHHTE IPYXKECTBA CHC CHENHATHA HHBECTHLHOHHA €N,
JUIEH3UPaHy 3a u3BbpIIBaHe Ha AeitHOCT mo 3/ICHUL], He ce obnarar ¢ KopnopaTHBeH
JTAHBK.

6. dunaHcoB pesyJarar

Oryeten pesynrar 3a mepuoja — 3aryba or 35 X1 JjiB.

7. Joxoau HA aKLMSE

OcHOBHHTE IOXO[HM Ha aKIMS CE€ U3UUCIISABAT KATO CE pa3zenu HeTHaTa neyanba
WM 3aryba 3a mepuoja, NOIJIEXAlla Ha paslpeelicHue MEXIY aKIUOHEPHTE,
NIPUTEXATENH Ha OOMKHOBEHM aKIMM, Ha CPEIHO —IIpEeTErNeHus Opoil Ha IbPXKaAHUTE
OOMKHOBEHH aKIHUH
3a mepuoja.

Cpexnno npeterned 6poit 0OMKHOBEHH aKIHH :

B XUJL. 1B 2012T. 2011 r.
Hsnanenn obukHOBeHu aknuy kM 01.01. 650 650
AKIMH, U31a/IeHH 1Ipe3 roauHaTa - -
Bpoii o6uxHOBEHU akiuu KeM 31.12. 650 650
Cpenno npetersien 6poit akuuu kpm 31.12 650 650

3aryba 3a2012ron u 2011 rog mnpunazama ce Ha IPHTEKATENHTE HA
OOMKHOBEHH aKIIMH :

XHIL. JIB 2012 r. 2011 r.
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Heren pesynrar 3a neprona - (35) (18)

HerHa 3ary6a npunanama ce va npurexartenure
Ha OOMKHOBEHH aKIIHH (0.05) (0.03)
3.11. OnosecTaiBaHe HAa CBLP3aHUTE JIMIA

I[pyX(eCTBOTO HsiMa CHEJIKH ChC CBBP3aHH JIHIA.

3.12. Ch0uTHS,HACTLIMIIH CJIe] 1aTAT2 HA 6ananca

MC)KI[y AaTara Ha TO3H OTYET H Jarara Ha HCTOBOTO CHCTaBSIHE HE Ca BH3HUKHAIHU
KOopHrupaiu CHONTHS ,» KOUTO ClieaBa na 6’I>I[aT OIIOBECTCHU B OTYETA.

4. Ipunoxenne

4.1 PA3XOAH 34 BLHILIHH YCIYIH
B xunsiau nesa 31.12.2012 31.12.2011

bbarapcka ®onposa Bopca

1 1
Komucus ¢punancos namop u Lenrpanen Jlenosurap 2 2
O6cnyxBaiio apysxecTso 17 10
HaeM odmc 5 6
Ilybnvikaims B meaun 3 1
Onur 1 1
Hpyra anMuHKCTpaTHBHY pasxoau 1
29 22
4.2. PA3XO/IH 34 TEPCOHAJIA
B xunsnu nesa 31.12.2012 31.12.2011
Pazxonu 3a sannaru
Paszxonu 3a counantu ocuryposku 1 1
7 6
4.3 OHHAHCOBH MPHXOH
B xunsau nepa 31.12.2012 31.12.2011
[Tpuxoau ot nuxau 1 10
1 10
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4.4, ABJAroCPOYHH HHBECTHIIHH

B xunsna nesa 31.12.2012 31.12.2011
HHBecTHLMM B aCOLIMUPaHN TNPEATPUATHS 10 10
10 10
4.5. TbPIOBCKH H JPYI'H B3EMAHHA
B xunsau nesa
31.12.2012 31.12.2011
BiemaHus 0o npenocTaBeHH rapaHLiy / aBaHCH 1 24
Jlaubiiy 3a Bb3CTaHOBSIBAHE 22 8
23 32
4.6. HE3ABBPHIEHO CTPOHTEJICTBO ( OBL{O 34 2-TA TPOEKTA)
B xunsau nesa 31.12.2012 31.12.2011
Takcn 14 12
[TpoexTnpane 101 76
MIHBECTUTOPCKH KOHTpPOJ 11 1
N3nbianenn CMP 292 55
Marepunanu 48 37
Hpyru 76 4
JlOBBPLINTENHN AEHHOCTH 105
647 185
'4.7. TEKYLH 3A/Tb/IPKEHHA
B xunsza nesa 31122012 31.12.2011
3anbJDKEHUS KbM JJOCTaBYHLIN 250 - :
[TosnyueHu aBaHcH 38
288 -
4.8 [TAPHYHH CPEJCTBA H IIAPHYHH EKBHBAJIEHTH
B xunsna gesa
31.12.2012  31.12.2011
[Mapuynu cpeactsa B Opoit 1 1 ;
[lapuynu cpeactsa no 6aHKOBH CMETKH U AENO3UTH 10 360
11 361 ;
14
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4.9. Kanuman
B xunsamay neBa

3amucan xanuran
Hepaznpenenena nevanba
Henokputa 3ary6a
Tekyiwa 3ary6a

HsmbnHUTENEH AUPEKTOP !
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ConcraBuren :

31.12.2012 31.12.2011
650 650

194 193

-161 -142

-35 -18

648 683
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MHOOPMALUWMA
no npunoxexve 11 ot Hapeaba Ne 2

1. KanutansT Ha lNpemuep ®ong AACUL] e cbecTaBeH OT equH Knac akumm —
obukHOBEHKW, Oe3HanuyHW, C npaBo Ha rmnac. Becumykn KHWXa ca
perucTpupaHM 3a Tbprosus Ha Heodwmumanew naszap Ha bbnrapcka
donpnosa bopca Codua All. Knmka, emuTupaHm oT OpyXECTBOTO He ca
NUCTBaHM Ha papyr perynupad nasap. OTHOCHO npasata nNo akuuvnm —
MHOpMaUNS B perucTpaunoOHHUSA AOKYMEHT.

2. Hama orpaHn4eHus BbpxXy NPEXBbLPASAHETO Ha LUEHHUTE  KHWXA,
emutupann ot [lpemuep ®oHg AOCWL. 3a npexsbpnsHe ce npunara
obwma pen Ha npuknioyeaHe Ha DOPCOBWU COENKW WU U3NCKBAHUATA Ha
npaeunHuka Ha LUeHnTtpaned [enoantap B Agpyrute cnyvyam Ha
pasnopexgaHe ¢ TAX.

3. WHdopmauyma 3a NpAKOTO U HEMPAKOTO NPUTEXaHWe Ha npaBaTta Ha rnac
MOXe Oa Cce HamMepu B rogullHuA OTYeT, B pasgenurte ¢ mHdopmauun
OTHOCHO akuuoHepu ¢ Hag 5,00% v uneHoeeTe Ha C.

4. HuWKOR OT aKuMOHEPUTE HE NPUTEXABA CneunanHn KOHTPOMNHW nNpaga.

5. YcraBbT Ha lMpemnep ®ovg AOCUL He npeasmxga CUCTEMM 33 KOHTPOS
B CllydanTe, B KOUTO CRYXUTENWN Ha APYKECTBOTO Ca HEMOBW aKL{MOHEPW.

6. Ycraeur Ha [lpemuep ®oHg AINCWULl He npeaBwxkaa orpaHudeHus,
NOCOMEHU B TA3N TOMKA OT NPUNOXKEHWETO.

7. CO na lMpemunep Pong AACWUL He pasnonara ¢ mHdopmauns OTHOCHO
CNopa3syMeHNs MeXAy akunoHepu.

8. Wndopmauyma oTHocHO pasnopenbute Ha ycTaBa 3a HasHavaBaHe W
oceoboxaaBaHe Ha  ynpaBUTENHW OPraHn ce  CbAbpXa B
perncTpaumoHHua  aokymeHt. WHdopmauma  OTHOCHO pepa  Ha
M3BbpLUBAHE HA M3MEHEHWA W OOMbNHeHuA B ycTaBa Ha [Mpemuep PoHa
ANCWUU : cbrnacHo 4n.31 an.1 1.1 BbNpPOCHLT € OT KOMNETEHTHOCTTAa Ha
obwoTo cubpaHMe Ha aKUMOHEepUTE W peLleHusTa ce Ba3emaTr ¢
MHO3MHCTBO 3/4.

9. Cnopeng yctaBa Ha gpyxectBoto C/1 pasnonara cbC cnegHute
NPaBoOMOLLMA : 43 B3EMaA PELLUEHUR NO BCUYKU BLIPOCU, KOUTO He ca oT
M3pUYHa KOMMNETEHTHOCT Ha obWoTO cbbpaHue; cAenku ¢ HEeABWKUMMK
UMOTK; forosopu ¢ obcnysawim gpyxecTea u baHka-aeno3uTap; KoOHTpon
Ha u3NbrHeHWe Ha gorosopuTte ¢ obcnyxsaluTe ApyxecTBa U HaHkaTa-
aenosutap; cbaeucTBMe Ha obcnyxeawute apyxectBa W HaHkaTa-
Aenosvntap, s3acTpaxoBaHe Ha HeaBMXUMWTE MMOTW; onpepensHe Ha
OUEHUTENUTE, MHBECTUpaHe Ha cBOBOOHUTE Napu4HWM CPEACTBA; CBUKBAHE
Ha obwjo cbbpaHue Ha akunoHepuTe, HasHayaBaHe Ha AUpeKkTop 3a
BPB3KW C MHBECTUTOPW; OTKPUBAHE Ha KNOHOBE W NpencTaBuMTencTBa; B
CPOK 40 5 roguHu OT BNUCBAHE Ha APYXECTBOTO B TbPrOBCKUA PErucTbp —
ha ysenu4yaea kanutana ao 100 MunvoHa neBa 4ype3 HOBW eMUCUM Ha
OBMKHOBEHN WNKU NPUBWNENMPOBAHM aKUUKW, KaKToO WM Jda eMmuTupa
obnuraymoHHu emucum go 100 MunuoHa nesa.

10.He ca ckniouyBaHn O0OroBopu, OTroBapslM Ha ycnoeuaTa Ha Todka 10 or
NPUNOXEHWETO.



11.B porosopuTe 3a ynpaBneHue, CKIIOYEHU MEXAY APYXeCTBOTO M
unenoseTe Ha C[ e npeasupeHa knaysa, Cnopes KOATO APYXKECTBOTO
Ab/XK obesleTeHne Npu NpeacpodHO ocBoBOXAABaHE, KOeTO He ce
ABIMKW Ha BWHOBHO HEU3NbIHEHME Ha 3adbMMKEHUATa No Jorosopa oT
CTpaHa Ha uneHa Ha C[. ObesweteHneTo € B pasmMep Ha AbMKUMOTO
Bb3HarpaXgeHue Ao Kpas Ha MaHaarTa.

26 mapt 2013 roguHa WNanbnHuutenen QupexTop : y ‘

B. Haigenos

WHgopmaums no uyn.826 3K,

CbAbpXalla paskpuTaTa OT ApYKECTBOTO MHPOPMALMA 3a BaXKHU CbOUTUS,
HacTenunu npes 2012 roanHa

BaxHu cbbutnAa OT Hawanoto Ha 2012 roguHa Lo Kpas Ha 4YeTBBLPTO
TpUMEceuue.

1. Pewexne Ha C[l Ha ApyXecTBOTO 3a cMmsAHa Ha oauTopa no Herosa
monba. Ha cBoe 3acegmaHue, nposegeHo Ha 5 Mmapt 2012 roguna
CvBeTsbT Ha [OupekTtopute Ha Mpemuep doHg AOCWL B3e pelueHue
Aa BBINOKWU O4MTA HA rOAULLHUA (DMHAHCOB OTYET Ha APYXKECTBOTO HA
ekcnepT-cyeToBoguTENA Heabo Muxanes Hepes, aunnom Ne 145 /
1992.

2. TpuemaHe 1 nybnukyBaHe Ha roguLWHWNA hUHAHCOB OT4YeT. OTYeTLT e
HanuyeH Ha caiiToBeTe Ha KOH, www.4pr.eu v profit.bg.

3. CswukeaHe Ha 06wWo cuBpaHue Ha akunoHepute. [lokaHaTa e HannyHa
Ha caiiToBeTe Ha KOH, www.4pr.eu, profit.bg u Tbprosckus perncrbp.

4. Mpoawbmkasa CTPOEXLT Ha KypopTHaTa crpaga c anapTameHTu
"Kunapucute” B kK. CB.CB.KOHCTaHTMH n Enena B rp.BapHa n ce
O4akBa A0 kpas Ha mecel mMai 2012 roguHa Aa ce 3aBbplwM Ha eTan
‘rpy6 cTpoex”.

9. Ha 6 1oHn 2012 roguHa apyxecTsoTo € nony4yuno AKT 3a npvemMaHe Ha
KOHCTpykuuaTa [punoxeHne Ne 14, ¢ koeTo ce yOoCToBepsBa
3aBBLPLUBAHETO Ha npoexkTa Ha [APYXKeCTBOTO 3a KypopTHa crpaga
Kunapucnte Ha etan “rpy6 ctpoex’. [lobplumTtenHuTe pabotn we
CTapTupar BeqHara crnea Kpas Ha Ce30HHaTa cTpouTenHa sabpaHa,
npe3 eceHta Ha 2012 roguHa. Mpemuep ®onag AOCUL, cTapTvpa
npopaxbute n Beue yHKUMOHMpaA caiiT www.kiparisite.bg, B KOWTO
NoTeHUManHuTe Kynysadn morat ga nonyvat uHdopmauus 3a obexra
Ha Bbnrapcky, PyCcKu v aHrNACKU e3uk.

6. Pewenns Ha obwoTo cbbpaHue Ha akuunoHepute Ha lNpemuep dPoHg
ALCWL, nposegeHo Ha 7 woHKM 2012 roauHa: ObwoTo cbbpaHue Ha
akuuoHepute Ha “Tlpemuep ®ona” ALCUL npuema poknaga Ha Cl 3a
AelHocTTa Ha fpyxecTsoTo npe3 2011 roa; OBwoTo cwbpaHune Ha
akynoHepute Ha ‘Tpemuep ®onp” AACWUL npuema pgoknaga Ha




PETUCTPUPAHNA OOUTOP 32 W3BbPLUEHA NPOBEPKA Ha TOAULLHAA
thuHaHCOB OTHET Ha agpyxecTsoTo 3a 2011 roa.; O6woTto ckbpaHne Ha
akynoHepute Ha “lMpemuep ®oHa” AACUL, nprema roawwHuA
(hvmHaAHCOB OTYeT 3a AeilHocTTa Ha apyxectsoto npe3 2011 rog;
O6uloto cubpaHne npuema ot4yeTa Ha [upektopa 3a BpPBL3KU C
UHBECTUTOpWUTE Ha apyxectBoTo 3a 2011 roa.; ObwoTto cvbpaHue
ocBoboXpaBa 0T OTTOBOPHOCT YneHoBeTe Ha CbhbBeTa Ha AUpeKTopuTe
3a pewHoctta wum npe3 2011 roguHa; O6woTto cbbpaHne Ha
akumoHepute Ha “lNpemnep PoHg” ALCUL| npuema npeanoxeHweto
Ha CbBeTa Ha AMpeKTopuTe 3a perucTpupaH oguTop, KOWTO [Jda
npoeepu huHaHCOBUS OTYET Ha ApyxecTeoTo 3a 2012 roauHa ga 6vae
nabpad Heagbo Muxanes Hegee (gunnom Ne 145); He ce pa3anpenens
aveunaeHT 3a 2011 roguHa.

7. Nopagn oTnagaHe Ha cTpouTenHata 3abpaHa ca cTapTUpaHu
AoBBLpLMTENHUTE paboTu B kKoMnnekca anaptameHTu “Kunapucute” B
K.K. CB.Ce.KoHcTaHTKH 1 EneHa B rp.BapHa.

8. Ha 26 Hoemepu 2012 roguHa lNpemuep ®ong AACUL, B nanbnHeHue
Ha npegBapuTeneH AOroBop 3a uarpaxgaHe cpeuly obesuleTeHue Ha
KypopTHa crpaga c¢ anaptameHtn ‘“Kunapucute” B rp.BapHa,
K.K.CB.CB.KoHcTaHTUH 1 EneHa, e CKNioYeH OKoHYaTeneH Aorosop 3a
npugobveaHe Ha 65% waeanHu Yactu OT 3emsATa ¢ obwa nnow 655
KB.M. CpeLly M3BbpLIBaHE Ha OoBbpwMUTEnHun paboTu oT eTan ‘“rpyd
cTpoex” 0o etan “BbBeXAaHe Ha crpajaTta B ekcnnoarauuwa’.

9. Ha 27 pexkemBpu 2012 rogvHa ApyxXecTBoTO € yBegomeHo oT ObuimHa
Anpunum  3a u3gaBaHeTO Ha paspelleHns 3a cTpoex 3a 17
eaHohaMUNHKU KbLUW B XapakTEPHUSA 3a parioHa CTWN BbpPXY cobcTBeH
napuen, Hamupaw, ce B rp.Anpunuu, kB.OcTtpeu, obn.Jlosed. He ce
nnaHupa HENOCPeaCTBEHOTO 3aN04YBaHe Ha CTpoUTENHUTE paboTtu.

10.CuntaHo oT 7 sHyapu 2013 rogvHa ApyXecTBOTO LWe yBefoMsBa
WHBECTULMOHHATA 0DLUHOCT 3a BaXKHW cbbuTUA Ha caiTa Investor.bg.

JonbnHuTtenHa nHhopmaums:

a) nHopmauma 3a NPOMEHUTE B cYeToBOAHATa MOMMTMKA Npe3 OTYEeTHUS
nepuoa, NPUYMHUTE 33 TAXHOTO M3BBLPLLBAHE M NO KAKbB HAYUH ce oTpasaBaT
Ha cuHaHcoBUA pe3ynTaT U cOBCTBEHUS KanuTan Ha eMuTeHTa — He ca
N3BbPLLBAHW;

0) uHopmauus 3a HacTLNUIM NPOMEHM B WKOHOMWYECKATA rpyna Ha
eMWTEeHTa, ako y4acTBa B Takaea rpyna — He y4acTea B MKOHOMUYecKa rpyna,
B) nHdopmaums 3a pesyntature 0T opraHu3aunoHHKU NPOMEHWU B paMKUTE Ha
eMuTeHTa, Kato npeobpasyeaHe, npopgaxba Ha  gpyxkectea  OT
MKOHOMMHYEcKaTa rpyna, anopTHW BHOCKA OT APYXECTBOTO, AABaHE Noj Haem
Ha MMYLIECTBO, AbNrOCPOMHU UHBECTULWKM, NPEYCTAHOBABAHE Ha AEWHOCT —
He Ca W3BLPLUBAHM |

r) CTaHoBULE HA YNpaBUTENHWUS OpraH OTHOCHO BbL3MOXHOCTUTE 3a
peanusaums Ha nybnukyBaHW NPOrHO3W 3a pe3ynratute OT Tekyuwarta
dvHaHcoBa roguHa, KaTo ce OTYUTaT pe3ynTaTuTe OT TeKyLLOTO Tpumeceyune,
KakTo 1 uHopmauuna 3a caktopuTte n obcToaTencTearta, KOMTO We NoOBNUAAT
Ha MNOCTUIAHETO Ha NPOrHO3HUTE pe3ynTaTm HaW-mManko 3a cnegBauwoeTo
TpUMECeuUue | HAMAa NPOMAHA BbB Bede 0DsBEHN CTaHOBULLA.



A) AaHHKU 3a NUuaTa, NPUTEXaBaLly NPAKO U HENPSKO Hail-Manko 5 Ha CTo oT
rnacoseTe B 0BWOTO ChOpaHWe KbM Kpasi Ha CbOTBETHOTO TpUMeceuue, U
NpoOMeHuTe B npuTexaBaHUTe OT nuuarta rnacose 3a nepuoaa oT Kpas Ha
npeaAXoaHWA TPMMECEYEH NEPUOA — AOKONKOTO € N3BECTHO Ha APYXeCTBOTO !

OcHoBHM akunoHepy B "Mpemuep ®ona™ AACUL

MpoueHTHO Bpon
AxuunoHepu y4acrue aKuum
Excnpec MNapaHuymon OO0 7,62% 49 500
Yuuwun EOO[ 7,31% 47 500
Cuneua Hukonosa 7,08% 46 000
Bopucnae HailgeHos - npako v no 4n.146
3MnuK 37,66% 244 790
Yo Cernacue Al 6,29% 40 860
Mwunuo BnusHakos 5,66% 36 820

€) AaHHW 33 aKuMuTe, NpUTeXasaHn OT YNPaBUTENHUTE U KOHTPOMHU OpraHu
Ha eMUTeHTa KbM Kpasa Ha CbOTBETHOTO TpuMecedyue, Kakto WU NpoMeHUTE,
HaCTeNUNKU 3a NEpUoda OT KpaA Ha npeaxogHuna TpumecedeH nepuog 3a
BCAKO Nnue nooTAeNnHo,;

Munyo BnuaHakos 5,66% 36 820
Bopucnae HanpgeHoB - npsako n no un. 146

3MNuK 37,66% 244 790
"anuna Xpuctosa CTosHOBa 0,00% 0

) MHpopMaLUMA 3a BUCAWUM CbAEOHW, aagMUHUCTPATUBHY WMNn apbuTpaxHun
NPOM3BOACTBA, Kacaelly 3aQbMKEeHUs UMW B3emMaHus B pasmep Han-manko 10
Ha CTO OT cOBCTBEHMA KanuTan Ha eMUTEHTA - HAMa TaKuBa Npou3BoACTsa

3) WMHGOPMaAUMA 3a OTNYCHAaTUTE OT EMUTEHTa WM OT HEroBO AbLUEPHO
APYXXECTBO 3aEMU, NPEAOCTABSAHE HA rapaHLMu UNv NnoeMaHe Ha 3agbKeHus
06O KbM €OQHO NULE WNU HEroBO AbLIEPHO APYXECTBO, B TOBA YMCMO U Ha
CBbP3aHM NALA C MOCOYBAHE HA XapaKTepa Ha B3aWMMOOTHOLUEHUSTA MeXay
EeMWTEHTA W JfIMUETO, pasMepa Ha HeusnnaTteHata rnasBHWUA, JTMXBEH
MPOLEHT, KpaeH CPOK Ha noracsiBaHe, pa3Mep Ha MNOeTo 3adblhKeHue,
YCINIOBWA U CPOK — HAMA OTNYyCHAaTU 3aemMm

UHcbopmauma 3a ckNOYEHUWTE roneMn CAeNKW CbC CBbp3aHu nvua no
cmucena Ha § 1, 7. 6 or gonvnHuTenHaTta pasnopenfa Ha 3akoHa 3a
CYETOBOACTBOTO: HE Ca CKNOYBaHM NOAOOHU coenku.

Mpea 2012 roguHa lMNpemunep PoHa AACUL, Hama oTpaeaHu akTuBW nog
HaeM, He ca U3BBbPLUBAHM PEMOHTW HA 0BeKTN Ha ApYXeCcTBOTO. [pyKeCcTBOTO
He e npugobusano HOBM akTUBW. B xoao e cTpoexbT Ha KypopTHa crpapa
Kunapucute, etan gosbpumntenHu padotu.




Mopagn cneuudukata Ha [AeWHOCTTa, CbCTOAWA Ce €EOWHCTBEHO B
MHBECTUUMWN B HEOBWXUMW UMOTWU, ABLATMAT Nepuog Ha nNpoexkTupade,
CTPOUTENCTBO W Npogakba Ha akTMBM Npeanonara HaTpynBaHETO Ha pasxoau
M 3a0bMKEHUA KbM KOHTPAreHTW, CBbp3aHM ¢ OCHOBHaTa [OEWHOCT Ha
opyxecTsoTo. AKTUBHATa pgedHocT no npogaxba Ha nocTpoeHuTe
anapTaMeHTu e 3anoYHe npes meceuy man 2013 roauHa, koraTo crpagara
e O6bae HanbNHO 3aBbLpLUEHA W NOTEHUMANHWAT WMHTEepec OT CTpaHa Ha
KynyBayuTe TpaguuMOHHO ce noeuwasa. B To3nm cmucbn peanuanpaHute
3arybu, HapacTBaHeTO HAa 3afb/DKEHWATA KbM  KOHTpareHtu no
gosbpwmMTENHUTE paboT M nokasaTennte 3a NUKBUAHOCT B HACTOALMA
OT4YeT, cneaBa fna ce pasrmexgar KaTo BPEeMEHHW W AonycTuMu  3a
onpegeneHu nepvoau npu nogobHa UHBECTULMOHHA OEWHOCT.

PuckoBe W HeCUIypHOCTW, Ha KOWTO € noanoXeHa [OenHoCTTa Ha
ApyxectBoTto. BbamoxHo e npes 2013 rogvHa nopagn HecTabunHoTo
Bb3CTAHOBABAHE CNEf KpyU3aTa TbPCEHETO Ha HeABMXKUMKU UMOTW TUN “BTOPK
AoM” pa OCTaHe Ha HWCKM HuBa, KoeTto OW mormo ga ce oTpasu
HebnaronpuATHO Ha peanu3vMpaHeTo Ha ABaTa NpoeKTa Ha ApYyXecTBOoTO —
BMNHOTO cenuule B rp. Anpunun 1 KOMNNEKcsT anaptameHTu “Kunapucute” B
K.K. Ce.Ce.KoHcTaHTMH n Enena B rp.BapHa. KbM M3roTBAHETO Ha TO3W
otyeT CbBeTbT Ha [upekTopuTe OnNpeaens PUCKOBETE KaTo npuemnueu
OTHOCHO NpoekTa 3a >kunuwHa crpaga  “Kunapucute” B KK
Ce.CB.KoHcTaHTUH 1 EneHa B rp.BapHa, Tl KaTo anapTtameHTUTE Morar ga
ce Non3eaT KaKTo KaTo “BTOpPM AOM”, Taka M 3a UENOroAuLIHO XueeeHe. 3a
MOMEHTa NpoeKkTbT B Anpunuun € sampaseH u ce obcbxaaT BapuaHTu 3a
npopgaxba. OTHOCHO nNpPOEKTBLT Ha [APYXECTBOTO 3a KypopTHa crpaga
‘Kunapucute” cbrinacHo ogodbpeHute NpoekTy, npeaBapuTenHuTe odepTu 3a
CTPOUTENCTBO, M3BbLPLUEHUTE pasxodu W NpoyyBaHMATaA Ha nasapa 3a
peanvsauMs Ha TrOTOBUTE >XMMMWA MOXe fa ce HanpasaT cnegHuTe
nporHo3au: Havano Ha cTpouTencTteBoto — pAexkemspwn 2011, kpam Ha
cTpountencTeoTo - Mman 2013, BbBeXAaHe Ha crpajaTta B ekcnnoatauus —
aekemepu 2013.; O6wa P31 Ha Tepena 883,45 ke.M.; ObGeslweTteHne 3a
cobcTBeHmunTe Ha TepeHa — 35 %. [Npu 3anoxeHn pasxogun 3a CTPOUTENCTBO
oT 295 000 eBpO v NPOrHO3HW npofdaxHn ueHw ot 850 eBpo Ha kBagpaTeH
vetbp 6e3 AC, cneg npucnagaHe Ha pasxoauTte 3a NpoeKkTupaHe, Haasop,
WHBECTUTOPCKW KOHTPON M KOMWUCWMOHHW NO npoaaxbu, ovakeaHata nevanba
oT obekTa e B paamep Ha 230 000,00 neea unu 0,35 neea Ha akuua. Bnuauve
BbPXY AEVWHOCTTa U pesyntaTtuTe Ha ApYXecTBOTO : o4akBaHa nevanba 0,35
B 3a efHa aKkuuA, MWHMManeH O4YakBaH CpOK 3a peanusauus Ha
nHsecTnumaTa — 2013 roauHa.

r’/‘ 4
26 mapT 2013 roguHa W3n.aupekTop : % |
aeH
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MbJHOMOLLHO

[onynoOANUCAHUAT ..oooeeee i , TpaxgaHuH Ha Penybnuka bvnrapua, EMH ................... ,
nputexxaeal, J.K. N2 .........cccccvvnnnnnns , N3OAAEHA HA .....covvveeveeeeieeennn. oTt MBP ................. , NpeacTasngaBaly
..................................... — bynctaT ....ccocceiviiiiiies, QOPEC eiiiiiiiiiieiiieirieesreeeeeeeeeeeee., B KAYECTBOTO MY Ha
AKUMOHED, MPUTENKABALL oeeeeeeeeeeeeeeeeeeeeeeeieeeeeaeanns OBWKHOBEHN 6e3HanuyHM akuMmM C NpaBo Ha rnac oT

kanutana Ha “lpemunep ®oHn” AOCWUL, — rp.BapHa - opyxecTBO yypefeHO M CbLUeCTBYBALLO CbIacHO
3akoHuTe Ha Penybnuka Bbnrapus, BnMcaHO B TbProBCKUSA peructbp Ha BapHeHCkM OokpbxeH cbg Mo
dupmeHo geno Ne 322 / 2006, cbe ceganuule u agpec Ha ynpaesneHue rp.BapHa yn.lMapyesny 9,

YMbJIHOMOLWABAM
..................................................................................... EMH ..., NpuTexaBaw, n.K. Ne
................................... ,M3gageHaHa .........ceeeeeeeeeeeeeeee. . OTMBP o, @PEC o,

Aa Me npegctaensea Ha O6woTo cbbpaHme Ha akumoHepuTte Ha “Npemunep ®ong” AOCUL, — rp.BapHa, koeTo
we ce nposede Ha 05.06.2013 rog. ot 11.00 4. B rp. BapHa, yn.llapyeBny 9 n ga rnacysa C BCUYKK
npuTexasaHu OT MEH aKkUMU N0 BbNPOCUTE OT OHEBHUS ped, CbrNacHO YKa3aHUsA No-40Sy HAYUH, 8 UMEHHO:

1. Noagunwen goknag Ha C[1 3a genHocTTa Ha apyxectBoTo npes 2012 r.; npoekT 3a peweHne - OC npuema
roguwHuna goknag Ha C[Ll 3a genHocTTa Ha gpyxecTtBoTo npe3 2012 r.; NbSIHOMOLLHMKBT Aa MacyBa ...............
2. [loknapg Ha pernctpmpaHisi OogMTop 3a U3BbpPLLEHA NPOBepKa Ha rognLHMS oMHaAHCOB oT4YeT 3a 2012 1.;
NpoekT 3a peleHune - OC npnema Joknaga Ha perncTpmpaHnsa oguTop 3a n3BbpLleHa NpoBepKa Ha roguLLHuA
onHaHcoB oT4eT 3a 2012 r.; MbHOMOLLHWKBLT 4a rnacyBa ...............

3. OpobpsiBaHe Ha roguwHMs MHaAHCOB OTYET Ha apyxecTBoTO 3a 2012 r.; npoekT 3a peleHue - OC
ogobpsBa rognwHMs UHAHCOB OTYET Ha ApYXecTBOTO 3a 2012 r.; MbSIHOMOLWLHMKBLT Aa MMacyBa ...............

4. OT14yeT Ha [npekTopa 3a Bpb3ka C MHBECTUTOPUTE; MPOEKT 3a pelleHne - OC npuema otyeTa Ha [lupekTopa
3a Bpb3Ka C UHBECTUTOPUTE; MBIIHOMOLLHUKBT Aa rNacyBa ...............

5. OcBoboxgaBaHe OT OTFOBOPHOCT Ha YneHoseTe Ha C[] 3a genHoctTa uM npe3 2012 r.; NpoekT 3a pelueHne
- OC ocBoboxgaBa OT OTTOBOPHOCT yneHoBeTe Ha C[] 3a genHocTTa um npes 2012 r.; MbAHOMOLLHMKBLT Aa
rNacyBa ...............

6. N360p Ha peructpupaH ogmtop 3a cmHaHcoBaTta 2013 r.; npoekT 3a pewweHue - OC nsbupa Hegbo
Mwnxanes Heges (gunnom Ne 145), na nposepu 1 3aBepu (bMHaHCOBUS OTYET Ha apyxecTtsoTo 3a 2013 r.;
MbAHOMOLLHUKBLT Aa rMacyBa ...............

YnbnHomoLaBaHeTo 06xBallia BbMpoCu, KOUTO Ca BKIOYEHN B AHEBHUSA pea npu ycrosuaTta Ha yn. 231, an. 1
T3 n He ca cvobuweHn nnn obHapoaBaHuM cbobpasHo un. 223 T3. B cnyvaute no un. 231, an. 1 T3
MbAHOMOLLHUKLT MMa NpaBo Ha cobcTBEHa NpeLeHKka, Aany Aa rnacysa 1 o KakbB HauuvH.

CovrnacHo un. 116, an. 3 oT 3akoHa 3a nyGnMYHOTO nNpegnaraHe Ha LEHHWU KHWXKa, NpeynbiHOMOLaBaHETO C
n3bpoeHnTe No-rope npaea € HULLIOXKHO.

YIMBIIHOMOLWWMUTE:



MPOITPAMA

3a npunaraHe Ha MeXxgyHapoaHo npusHaTurte
cTaHaapTy 3a 4obpo KopnopaTUBHO ynpaBneHue u
BbBEXJaHe U cna3BaHe Ha HauuoHnanHua Koaekc 3a
KopnopaTtuBHo YnpaBsneHue

HacroawmTe npasuna 3a Aobpo KopnopaTUBHO yrnpaeneHwe ce npvemar c uen
[a ce OCUrypu B3aumMOLEeNCTBNE MeXAY akUMOHepuTe 1 YNpaBneHCKNA ekun u 4a
ce cb3fage cucTeMa OT B3EeMMOOTHOLUEHUA MeXAy akuuoHepuTe, ChBeTa Ha
AVPEKTOpUTE U ApYrn npefcTaBuTenu Ha komnaHuwaTa. Llenta Ha npasunara e
Aa Ce NOCTUrHe CcbYeTaHue OT NPaBHU W WHCTUTYUMOHANHW CrnopasyMeHus,
ynpaensBalLyv NoBeAeHeTo Ha nkoHoMmuyeckusn cybexr MNpemuep PoHa AOCKL
B WHTEpPeC Ha akuuoHepuTe, npu paspensHe Ha cobcTeeHocTTa OT
ynpaenexnueto. [lpuemaHeTo Ha HopmuTe Ha HauwonanHus Kogekc 3a
KopnopaTveHo YnpaeneHue LWe 3aTtBbpAM MpunaraHeTo Ha MOAEpHUTe
€BPONeiCcKn MNPUWHUMNK 33 ynpaBneHuwe, OTHOWEHWA C akuuoHepute ¢
3anHTepecoBaHUTE Nuua, paskpveaHe Ha MHdOPMaUUA U KOHTPON.

Mpaeunata TpsadBa Oa cb3nagaT noAxoAMu, Ypes KOUTO akuuoHepuTe ca
rapaHTMpaHu, 4Ye AeNCTBUATA Ha AUPEKTOPUTE W CNYXXUTEeNuTe ocurypaBaT
naroga 3a akuwoHepute. KaTto pesyntar ce odaksa oOpMUpaHETO Ha
pasHoobpasHn Oapvepu u OGanawcbopyM 3a 3aWUTa Ha UHTEpPecuTe Ha
aKUMOHEpPUTE B YCMOBMATA Ha pasaensHe Ha cCODCTBEHOCT OT ynpaeneHue, B
KOeTOo He Bcuukn cobecTBeHuunm ca npegctaeeHu. [pasunata Tpsabea Aa
cb3gagaTt ¥ npoueaypu 3a [OCTbN Ha akuuoHepwute [0 uHpopmauuns 3a
apyxecteoto, 6e3 ga ce HapywaeaT pasnopeabwre Ha HopmatuBHaTa Hasa,
3abpaHsBawa pasnpocTpaHeHue Ha BLTPELIHA MHAOPMaLUUS.

YnpaBneHMeTo Ha [APYyXeCTBOTO We ce W3BbpwBea npu cbbnwgaBaHe Ha

cneaHnuTe NPUHLMNK

- MPWHUMM Ha 3alMTa Ha aKkUnoHepuTe

- MPWMHUMN HA PAaBHOMNOCTaBEHOCT Ha aKUMOHEpUTe

- MPUHLMN HA MaKCMMU3MPpaHe Ha M3rogaTta 3a akuuoHepuTe

- MNPMHUWN HA OTrOBOPHOCTTA Ha PLKOBOAHWTE OPraHun CNpsamMo akuuoHepute

-  MPUMHUWN HA NPO3pPaqHOCT HAa AEWCTBMATA HAa PBKOBOAHWTE OpraHn Cnpsmo
akunoHepuTe

- NPWHUWN Ha pa3kpUMBaHE Ha UHopMaUmMa

- NpuHUWUN Ha 3abpaHa 3a TbProBuA C BbTPELLHa UHgopmauns



B penHoctTa cu uneHoeeTe Ha CbBeTa Ha [upekTtopute UMAaT cnegHwTe
OCHOBHM 3a4bIKEHUA

1. [JoBepuTenHu 3agbnxeHna — 3a NOAMNHOCT :

- Aace AelCTBa B UHTEPEC HA KOMNAHUATA

- Aa ce u3bareat KOHNUKTN HA MHTEepPecH

- M3nonseBaHe Ha BnacTTa cnopeg NpeaHa3HayYeHueTo

2. 3agbnxeHus na ce gencTBa ¢ HeoOxogumara rpuka M yMeHus.

B newHocTTa cu gpyxectsoTo fga cbbniogaBa CTPUKTHO HOpMaTUBHUTE
M3NCKBaHUA 3a pa3kpuBaHe Ha MHopmMaums n ¢ HacToAwMTe npasmna CbLBeTLT
Ha [lupekTopuTe fAeduHMpa OTAENHUTE paBHULLA !

1. PaBHuwe dwupma - oT (PUHAHCOBO-CYETOBOAHO €CTECTBO, 3a LSANOCTHaTa
CTONaHCKa AEWHOCT W CbNbTCTBAWM passAcHUTenHu 6Genexkn — cnopea
HOPMAaTUBHWUTE aKTOBE.

2. PaBHuLLe NpoekT — oTaenHu, 6baelm 4elHOCTHU, BKIIOYUTENHO HOBA EMUCUSA
UEHHW KHMKA — MPOCNEKT.

3. PaBHuwe wHcbopmaums — cuTyauumoHHo obycnoBeHa wHdopmauus -
CUTYaLUWOHEH xapaKTep nopaaun eCTecTBOTO Ha OTPa3ABaHOTO CbOnTHe.

B genHocTTa cu APY>XECTBOTO Aa OCUTYPH :

1. PaBHO TpeTmpaHe Ha akuuoHepuTe.

KopnopaTtveHOTO ynpasneHwe cnedBa [ga OCUTYpU pPaBHO TpeTupaHe Ha
aKUMOHEepUTe, BKIOMUTENHO Ha MWUHOPUTAPHWU W YYXOECTPaHHU aKLWOHEPW.
Beuukv akuvoHepu cnefBa Aa vmaT Bb3MOXHOCTTa Ja NOMyyaTt edekTuBHa
KOMNeHcauus 3a HapyluasaHe Ha TexHWTe npaea. MNpouenypwuTe No NpoBexaaHe
Ha obuloTo cubpaHue Ha akuMoHepuTe cneaBa Aa NO3BOMAT PaBHO TpeTupaHe
Ha BCUYKM akuwoHepu. [lpoueaypwTe Ha KOMNAHUATa He cnedsa Aa npasBAT
TPYAHO M CKbNO NOAABAHETO Ha rMacyBaHeTO.

2. Pons Ha akunoHepuTe B KOPNOPaTUBHOTO yNpaBneHue.

KopnopatusHoTo ynpasneHve cneasa Aa npu3HaBa npaBaTa Ha akUWOHEepuTe,
YCTaHOBEHM CbC 3aKOH M da HacbpyaBa akTUBHOTO CBLTPYLHWUHECTBO MEXay
KopnopauuaTa U akunwoHepwuTe B cb3daBaHe Ha HoratcTBo, paboTHM mecTa u
YCTONYMBOCT Ha (bMHAHCOBO CTAaBUNHO NpeanpuaTUe.

3. OTroBOPHOCTN Ha PHLKOBOAHWTE OpraHu.

KopnopatnBHoTO ynpasneHvWe cnefBa 4a oCUrypu CTpaTUrMYECKUTe Havana Ha
KOMnaHwuATa, edeKkTMBeH Haa3op Bbpxy MEHWIKMBbHTA OT CcTpaHa Ha
PBKOBOAHUTE OpraHW, KakTo M OTYETHOCT Ha pPbLKOBOAHWTE OpraHvu npeqg
akunoHepuTe. YneHoseTe Ha PLKOBOAHWUTE OpraHu cnejasa Aa AedcTsaT npw
NbMHA VHOPMUPAHOCT, YECTHOCT, C ABMKUMOTO BHUMaHWE U rpUXa U B Haii-
A0OBP MHTEpeC Ha KoMNaHWATa 1 akumoHepuTe, B cnydauTe, KoraTto pelleHvsTa
Ha PbKOBOAHWTE OpraHn MoraT Aa BMUAAT PasnMuYHO BbPXY pPasnuuHWTE rpynu



aKUWOHepH, PLKOBOAHWTE opraHn TpabGea cnpasednUBO Aa TPeTUpPaT BCUYKM
aKLMOoHepw.

4.

PbKkoBOOHUTE OpraHn M3NbrHABAT CNEAHUTE KIIOYOBU PYHKUMUM:

MNperneg wn ynpaeneHvwe Ha KopnopaTuBHaTa CcTpaTerna, Ha OCHOBHUTE
nNaHoBe, Ha NoONWTMKaTa B 0GnacTTa Ha pUCKOBETE, Ha rogulLHuTe BloaxeTn
n Bu3Hec nnaHoBse; YCTAHOBSBAHe HA OCHOBHUTE UENW W 3agaudu; KOHTpon
BbpXy NPWNOXKEHNETO W AeWHOCTTa Ha KoprnopauuaTa; Haasop BbpXy
OCHOBHUTE MHBECTULIMOHHW Pa3xoaun u npodaxdbun Ha akTuBeu.

Monbop npw npegnaraHeTo Ha YNpaBnEeHCKUTE W3MbNHUTENCKW Kaapw,
KOHTPON BbPXY AEWHOCTTa UM, Pa3MecTBaHUA Npu HeoBXoaAuMOCT U KOHTpON
BbPXY M3MbIIHEHWETO Ha NnaHoseTe.

KoHTpon W npepasrnexpaHe Ha Bb3HarpakaeHuWeTo Ha ynpaBneHckuTe
M3NBIAHUTENCKM Kaapu W udneHoBeTe Ha PbKOBOAHWUTE OpraHu, KakTto w
rapaHTUpaHe Ha npo3paqeH U 3aKkoHOCbOoOpaseH npouec Ha onpeaensHe Ha
YneHoBeTe Ha PbKOBOOHWUTE OpraHu.

KoHtpon v npegoTBpaTaBaHe Ha NOTEHUWANHW KOHMNUKTU Ha WHTEpecw Ha
MEHUOXMBHTA, Ha PBLKOBOAHUTE OpPraHn U axunoHepuTe, BKIKOYUTENHO
HenpaBOMEpHO M3NON3BaHe Ha KOPNopaTWBHWUTE aKTWBW W 3noynoTpebu no
caenku.

OcurypsiBaHe Ha HaAeXHOCT Ha KOpnopaTUBHAaTa CYETOBOAHAa U chUHAHCOBA
cUCTEMA, BKMIOYUTENHO He3aBUCUM oauT. [apaHTupaHe, Ye He3aBUCUMUAT
OOWT U CbOTBETHUTE CUCTEMM 3@ KOHTPOM (PYHKUMOHMPAT W No-cneunanHo
CUCTEMUTE 3a KOHTPON BBPXY PUCKa U (OMHAHCOB KOHTPOM U Yye ca u3rpageHu
B CbOTBETCTBME ChC 3aKOHa.

Hapg3op Bbpxy npoueca Ha ONOBECTABAHE U KOMYHUKaLMA.

Bbve Bpb3ka ¢ npuetua ot bB®Bb Codua AL HauuonaneH Kopgekc 3a
KopnopatueHo YnpaeneHue u lNpaktuka Ha KOH CveerbT Ha [upektopute Ha
Mpemuep ®onpg AQCUL aeknapupa, 4ye npvema u cnassa HauuoHanHua Koaekc
3a KopnopatusHo YnpaeneHwe. WpoeuTte 3a ukoHOMMuecka cBoboaa Ha
cTonaHckuTe cybekTU 1 nazapHa AemMoKpauuvs, 3anerHany B Kogekca ca sogeLum
npv YNpaBreHWeTo Ha APYXKECTBOTO, PA3KPMBAHETO HA MHPOPMALMA N BPBL3KUTE
C aKkuMoHepuTe u 3amHTepecoBaHuTe nuua. C[ npuema Kogekca kaTo ctaHgapT
3a gobpa npakTuka 1 cpeacTeo 3a obulyBaHe.

HactoswaTa nporpama e npueTa Ha 3acegaHue Ha CbBeTa Ha [JupekTopuTe Ha
MNpemuep ®ong AACKLL.

Covcraeun :Ceepna 4BaHosa UanvnuuteneHd dupektop . bB. HangeHos
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CYHETOBOJHA I[IOJIMTHUKA H OBACHHTEJIHHU BEJIEXKKHA
kem TOJUIIEH ®UHAHCOB OTYET xpM 31.12.2012 roa.

1. KopnopaTueHa nudopmauus

., [pemuep doua "AIACHL (“pyxecTBOTO™) € aKIIMOHEPHO APYKECTBO ChC
CrielHalHa MHBECTHIIMOHHA 11e)1, KOETO 110 pelia U P YCIOBUATAa Ha 3aKOHA 34
JpYeCTBaTa ChC ClEIMalHa HHBECTHIIHOHHA LEN OCBIICCTBABA JEHHOCT 110
MHBECTUpaHe Ha MApUYHUTE CPEICTBA, HAOpaH! upe3 U3/aBaHe Ha LCHHH KHHXKA, B
HEIBHXXMMH HMOTH (CEKIOPUTH3AI[MS HA HEABXUMH UMOTH ). CllenIUaIHoTO
3aKOHO/IATENICTBO, KOETO XapaKTepusupa AeitHocTTra Ha JIpy»KecTBOTO ce ChJIBpXKa U
IPOU3THYA OCHOBHO OT 3aKOHA 3a APY’KECTBaTa ChC CIELMAIHA HHBECTHIIMOHHA LCT H
3akoHa 3a nyOGJIMYHOTO Npeiarane Ha IeHHHU KHIKa . B3 ocHOBA Ha TAX
Jpy>keCTBOTO TIOANEKH Ha perynanus oT cTpada Ha KoMucusita 3a pHHAHCOB HAn30p U
e moayumio qanen3 No PI-05-1255, usnanen ot Komucusdra no ¢mHaHCOB Haf30p Ha
Penybmuka bearapusa.CeriacHo YcTapa Ha JPYXXECTBOTO TO € YUPEIAEHO 34
Heorpa"udeH cpok. "[Ipemuep @oun " AJCHL uma enHoCTENeHHA CHCTEMa Ha
ynpasieHne. OpradsT 3a yrnpasiesne e ChBET Ha AHPEKTOPHTE.

2 . OCHOBHM NOJOKEHHAA 0T CYETOBROIHATA MOJHTHKA Ha APYKECTBOTO

2.1. OcHoBa 3a m3rorBsiHe HA pUHAHCOBUS OTUYET

Karo Bcaxo myOnuuHO TBpProBeko — apyxectBo, IIpemuep @onn AIACHLL e
3aBDKEHO 714 M3roTBA (PMHAHCOBHTE CH OTUETH 1O H3HcKBaHusTa Ha MCC.3arosa
HACTOSAIIMS OTYET € B ChOTBeCTBHE ¢ H3uckBanusita Ha MCC, n3ynanne Ha KomuTrera 3a
MCC u npueTH 3a NpuyiokKeHHe oT EBpoNeicKHs Chlo3.

Kem 31.12.2012 r. MCC ermouBat MexayHapoauute CuyeroBoand CtannapTy,
MexayHapoiHuTe cTanaapty 3a ®unancou Otyerd, TnnkyBanugra Ha llocTogsHHUS
KomurteT 3a pazsicHenus 1 TrikyBaHusaTa Ha KoMuTeTa 3a passicienuss Ha MCOO .
PLKOBOACTBOTO Ha APYKECTBOTO C€ € CHOOpa3UIIO ¢ BCHYKH CTAHAAPTH H Pa3sACHEHHUA,
KOMTO ca NPHJIOKHMH KbM HeEroBaTra JEHHOCT KbM JaTaTa Ha HM3rOTBSHETO Ha
HacTosAmus GUHAHCOB OTUET.

Hacrosimusat ¢HUHAHCOBHMS OTYET € M3TOTBEH MPH Cla3BaHe Ha MPHHIMIIA Ha
HCTOpHYCCKATa ICHd ¢ H3KIIOYCHHE Ha HAKOH aKTHBH, IIPEACTABEHH 11O CIIpaBEIJIMBa
CTOMHOCT M Bb3 OCHOBA Ha CYETOBOAHOTO MPEANIOI0KEHHNE 3a ACHCTRAIIO TPENPHUATHE
npu npriiarade Ha (MHAHCOBATa KOHLEILKs 3a MoJAAbpKaHe Ha cOOCTBEHUS KanuTan

2.2. CpaBHUTeIHH JAHHH
Jpy>kecTBOTO Mpe/ICTaBd CPAaBHUTEIHA HHQOpMAIUS B TO3H (DMHAHCOB OTYET
3a eoHa mpeaxonHa roamHa. Korato e HeoOXOAHMMO, CpaBHHTCIHUTE NaHHH  Ce

pexiaacuGUIHpaT  W/HITH [IPEH3UUCISIBAT |, 32 JId C€ MOCTHTHE ChIIOCTABHMOCT CITPIMO
MPOMEHH B TPEICTaBAHETO B TEKyIlaTa roAMHA

[oowuwer Qunarcos omuem kvm 31 dexemepu 2012 2.



2.3. M3noJ3BaHe HA NPHOJH3HTEIHH CYETOBOAHH ONEHKH H NPeAII0T0KeHUS

[IpencTaBsHeTo Ha (PUHAHCOB OTYET ChrAacHO MexIyHApOJHHTE CUETOBOIHH
CTAHAApPTH M3MCKBA PHKOBOJACTBOTO JId HANpPaBH Hal-100pH MpUOIM3ATEIHE OLEHKH,
HAYUCJIEHHA M Pa3yMHO 0DOCHOBaHM IMPEINONOKEHHA, KOHUTO OKa3BaT e(peKT BBbPXY
OTYETEHHTe CTOMHOCTH HAa AKTHBHTE M TMACHBMTE, M HA ONOBECTABAHETO HA YCIOBHH
B3eMaHHs M 3aibIDKEHHS KBbM Jarara Ha oTdera. 1e3d NpHOIM3HUTEIHH OLEHKH,
HAYUCIICHHS U MPEANOI0KEH s ca OCHOBAHY HA MH(MOPMAalHATA, KOATO ¢ HATMYMHA KBM
jatara Ha GUHAHCOBHS OTHYET, TIOPaJH KoeTo ObaemuTe haKTHIECKH pe3ynTaTth Ouxa
MOTJH 1a OBJIaT pa3THIHU OT THX.

2. 4. PyHKIHOHAJHA BAJIYTa H BaJyTa HA NpeJACTaABsIHE

DyHKIHOHATHATA BATYTA Ha APYXXECTBOTO € BAJIyTaTa, B KOATO CE M3BLPILUBAT
OCHOBHO CJIEJIKMTE B CTpaHaTa , B KOATO TO € perucrpupano.Tosa e ObArapckusr Jes,
KOHTO CBLIACHO MECTHOTO 3aKOHOIATENCTBO € ¢ (HUKCHpaH Kype KbM €BPOTO TpH
ceoTHowmende 1 espo = 1.95583 nema . [Ipu nepBOHAuUanHO [pPH3HABaHE, C/IENKa B
uyKJIeCTpaHHa BadyTa ce 3allicBa BEB (DYHKIIMOHATHATA BAJYTa,Karo KbM cyMara B
yyKAeCTpaHHa BalyTa, ce MpHiara 0OMEHHHUAT Kype KbM MOMEHTA Ha CHENKaTa MM
ceOUTHETO. [lapHuHKMTE CpEACTRA, B3EMaHUATA M 3aJbJDKEHHUATA, NEHOMHHHPAHH B
qy)KJAeCTPaHHA BaJyTa, c€ OTYMTAT BBB (YHKIHOHAJIHATA BajlyTa, Karo ce mpuimara
oOMeHHuUAT Kypc, nybauxysan ot bHDB 3a Bcexu paboren nen.Kem 31 nekemBpu Te ce
OLICHABAT B OBJTAPCKH JIEBA, KATO CC H3MOJI3BA 3aKIIOUHTETHHAT OOMEHEH Kype Ha
BHB xbM jlaTata Ha 6ananca.EdexTrTe OT KypCcOBHTE Pa3IMKH,CBBP3aHH C YPEXKIAHETO
Ha CHENKH B UY)KIECTPaHHA BajlyTa, WM OTUMTAHETO Ha CHOEJKH B 4y)KIecrpaHya
BAlyTa 10 KyPCOBE,KOMTO Ca pa3iHYHU,0T TE3U,[I0 KOHTO IILPBOHAYANHO ca OWmm
IIPH3HATH, CE BKIIFOYBAT B OTHeTa 33 JOXOAHTE B MOMEHTA Ha BE3HHKBAHETO HM.

Banyrara mo mpeacTaBsHE BBB (DMHAHCOBUTE OTUETH HA APYXKECTBOTO CBINO €
OBJArapcKUAT JIEB.

2.5. YnpaerneHue Ha PHHAHCOBHTE PHCKOBE

B xoma Ha oOu4aiiHata ¢d AeHHOCT OPYXKCCTBOTO MOXeE Ja ObJe M3I0KEHO Ha

pazimuHHd GHHAHCOBH pHcKoBe.llazapHHAT PHCK € PHCKBT, Y€ CIPaBeUINBaTa CTOMHOCT
UM OBjernuTe HapMyHy MOTOIM Ha GUHAHCOBHSA MHCTPYMEHT W€ BapHpar [opalu
[IPOMEHHTE B azapHuTe TieHy.I1a3apHUAT PHCK BKJIIOYBA BAIYTEH PHCK,JJMXBEH PHCK H
IIEHOBH PHCK .
KpeauTHHAT PHCK € PHCKBT, Y€ €IJHaTa CTpPaHa Mo (DHHAHCOBHSN HHCTPYMEHT IIe
NMPUYHHN (pHHAHCOBA 3aryba Ha Jpyrara , B Ciiydail 4e He M3IBIHH JOrOBOPEHOTO
sagbiKede.  JIMKBHIAHMAT PUCK € PHCKBT , Y€ OPYXKECTROTO OM MOINo Ja HMa
3aTpyIHEHHS [IPH MOCPEIaHe Ha 3a1b/DKeHUsTa cd 110 (MHAHCOBUTE MTAacHBH.

Ot crpaHa Ha pEKOBOACTBOTO HA JIPY)KECTBOTO (PMHAHCOBHMTE PUCKOBE TEKYILO
ce HAeHTHOUIMpAT, u3MepBaT W HabmOZaBaT ¢ MOMOLUTA HA pa3jid4HU KOHTPOJIHH
MEXaHH3MH, 33 Ja €€ OMpeeNnsT afAeKBATHH I[IEHH Ha YCIYIMTE, TNMPEJOCTaBSHH OT
APYKECTBOTO, IICHATA Ha MPUBICUSHUTE 3a6MH U 1A C€ OLEHSAT aJeKBaTHO QOPMHTE Ha
MOANbpXaHe Ha CBOOOJHUTE JHKBUIHM CpeAcTBa, Oe3 n1a ce JoMycKa HeolpaslaHa
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KOHULCHTpalKA Ha 1aJ1€H PHCK.

2.6. CnpaBeuIMBH CTOHHOCTH

[TonuTHKaTa Ha JAPYKECTBOTO € [Ia ONIOBECTABA BbB (DHHAHCOBHTE CH OTYETH
CITpaBe]yinBaTa CTOHHOCT Ha ()MHAHCOBHTE 4KTUBH M IIACHBH, Hait-BeUe 3a KOMTO
CBILECTBYBAT KOTHPOBKHK Ha Ma3apHH neHH. KoHnenuusra 3a crpapeinBara CTOHHOCT
pearnoara peaad3Hpane Ha GUHAHCOBH HHCTPYMEHTH 4pe3 npoaaxba.B noseyero
ciydyan 06ade,0c00€HO MO OTHOILIEHHE HA THPI'OBCKUTE B3CMaHU U 3al(bJIKEHUS, KaKTO
H KpeIUTHTE,IPYKECTBOTO OUYAKBA JIa peau3upa Te3n GUHAaHCOBH aKTHBH Upe3
TAXHOTO LSJIOCTHO 06paTHO M3MIaIlaHe WK Pecl.lIoracsBaHe BbB BPEMET0.3aTOBA T¢
ce MPeICTaBAT MO TAXHATA HOMUHAJIHA UK aMOpTU3yeMa cToifHocT.I'oisiMa yacT ot
(QUHAHCOBMTE AKTUBH H MTACHBH €A KPATKOCPOYHH IO CBOSTA CHIIHOCT/ THPrOBCKH
B3€MaHHA U 3a0LDKCHHSA, KPATKOCPOYHH 3aeMH/, TOPaH TOBA TAXHATA CIIPABE/1/INBa
CTOMHOCT e MpuOIH3UTEHO paBHA Ha OalaHcoBaTa UM CTOHHOCT.IIpH ABJINOCPOYHHTE
3aeMu pUOIM3UTEIHATA OI[eHKa Ha clIpaBesINBaTa UM CTOMHOCT € 4pe3
JMCKOTHHPAHETO Ha TEXHHUTE OBAeIH NapHuHH MOTOIH Ha Da3a ycpeIHeHH THXBEHN
TIPOLICHTH KBM JlaTara Ha DaiaHca.

‘PBKOBOICTBOTO Ha IPYKECTBOTO CUHTA , Y€ IPH ChIECTBYBALMTE 0OCTOATENCTBA
Tpe/ICTABEHUTE B OTUETA OLEHKH Ha (PHHAHCOBHTE AKTHBH H [TACHBH Ca BE3MOXHO Hak-
HAJIEXK/(HH,aEKBATHY U JOCTOBEPHH 32 IIETIUTE Ha (PMHAHCOBATAa OTYETHOCT.

3. JeduHuIIHA H ONIEHKA HA e1eMEHTHTE HA C4eTOBOAHHS OasaHc,

3.1. Hetexymu akTuBH

IIpu neEpBOHAYATHO NPHAOOUBAHE UMOTHTE, MAIIMHHTE H 000PYABAHETO CE
OLIEHSBAT 110 ceDeCTOMHOCT, KOSTO BKJTIOYRA NOKYMHATA [IEHa, MUTHUYECKHTE TAKCH H
BCHYKH JAPYrM MPEKH pa3xoiu, HeoOXoAMMH 3a IPUBEKIaHe Ha aKTHBA B pabOTHO
cherosiHue. TIpexuTe pa3xoau OCHOBHO ca: pa3Xo/IH 3a IIOATrOTOBKA Ha 00eKTa, pa3Xo/H
3a MEPBOHAYATHA JOCTaBKa ¥ 06paboTKa, pa3XxoAuTe 3a MOHTaX, PA3X01Hd 3a XOHOPapH
Ha JIMlA, CBBP3aHHU C IPOEKTA, HEMPU3HAT AaHBUSH KPEOUT M Ip. 3a MOCOYEHHS NEPHON
JPYKECTBOTO HE pa3IIoara ¢ HETeKYUIH aKTHBH.

3.2. HuBecTUNHOHHH HMOTH

WHBECTHIIHOHEH € UIMOTBT, AbpXKaH C 11e] YBeTu4aBaHe CTOMHOCTTA Ha KanmuTaa.
HMHBECTHIIMOHHHTE HMOTH C€ OlIEHsIBaT bPBOHAYATHO MO LieHa Ha npuaobusane.Crnen
IBbPBOHAYATHOTO NIPH3HABAHE HHBECTHIIMOHHUTE UIMOTH C€ OLIEHSBAT 10 METO/1a Ha
CIIpaBeIMBATa CTOMHOCT, KaTo nevaubuTe U 3aryOuTe, Bb3HUKBAIY OT IIPOMEHH B
CIpaBeJNMBaTa IeHa, ce IPU3HABAT 3a IEpHOa B KOHTO ca BE3HHKHAJIH.

KaTo nnBecTHIIHOHEH UMOT B OajaHca Ha APYKECTBOTO € IIpeACTaBCH ITO3CMJICH

umoT ¢ o 10 398 kB.M. B rp. Anpumiy. ChriacHo U3HCKBAHUATA Ha 3aKoHa 3a
JPYKEeCTBATA ChC Clel[MalHa HHBECTHIIMOHHA He, IPYKECTBOTO € ONpEIeHI0
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cpaBeJUTMBaTa CTOMHOCT Ha KMOTa B pasmep Ha 245 xui jiB.HanpasenuTe pasxozau 10
MOMEHTA 3a IIPOEKTHpaHe Ha BUITHO CEMMIIE ¢a B pa3sMeEP Ha 45 X IIB ¥ ca OTpa3eHu No
cMeka Hezapbpiueno crpoutencto.llpes M. 12.2012 rox. Ha IpyKecTBOTO € H3AaICHO
PaspemieHue 3a cTpoeK.

3.3. HuBecTHIHH B LEHHH KHHKA

LiennuTe KHMKa, KIacH(pHUIMPaHU KaTO HHBECTUIIMH, IbPXKAHH [0 Masiex, ca
OLIEHEHH IO IleHa Ha npuaobuBane. KaTo IBITOCPOYHHE MHBECTULIMH €4 NIPEJICTABCHH
MpUTEXABAHUTE AKIMU OT KanuTala Ha 00CTyXKBaIIoTo ApyxkecTBo ,,DoHa
Mennmxbp” Al 1 Te ca B pazmep Ha 10 xui1. 1B . PEKOBOACTBOTO HA JAPYXECTBOTO HE
pasmonara ¢ Ha/ieskiHa HHGOpMaIHs 3a CIIpaBe/lInBaTa HM CTOHHOCT ,ThH KaTo TORA ¢
HEMYOIHYHO ApPYKECTBO.

3.4. Hacrosim npoexTt

B kpast Ha 2011 ro., BBB Bpb3ka ¢ QHHATM3HpaHE Ha IPeIBapUTeEsIeH
JOTOBOD 3a CTPOEK cpely ode3leTenne, Ha JIpy»,ecTBOTO e yuIpeaeHo 0e3¢podHO
NpaBo Ha CTPOEK BHPXY MO3eMIIeH HMOT, Haxoadw ce B rp.Bapna,paiion [IpuMopcku,
KK .” Cs.Koxcrautun 1 Enena ” . Cemusr € ¢ mwiom 655 xkB.M. [Ipe3 M. iekeMBpH
2011 rog.3amogyna W3rpakJaaHeTo Ha rpydud cTpoex Ha Xwmmua crpana
~KunapucuTe ”, CLCTOAIIA ce OT CYTEpEH, TPH HAI3EMHH eTaxa W TaBaHCKH etax. 311
168.84 xB.M [Ipe3 M. mait 2012 roa. eTansT Ha TpyOHs CTPOEK IIPHKIIKOYH, H
KOHCTpYKUusiTa e npuera ¢ AKT O6p.14. KbM kpast Ha OTUSTHHS EPUO €€ H3BBPINBAT
AOBBpIIHTEIHY paszxonu.lIpensmxna ce npes M. Mait 2013 1. crpanara aa 6ba¢
3aBbpileHa, a npe3 nu 2013 r. na 6ble BbBEAeHA B eKcIIoaTantsa. BeHukH pasxonau,
CBIBTCTBAIIM CTPOHUTEICTBOTO, CA OCUETOBO/IEHH 110 CMETKA HE3ABBPILEHO
CTPOUTENICTBO U ca B pa3mep Ha 602 xun 1B.

3.5 ToproBeku M ApYrH B3eMaHHS

THprockuTe | Jpyr¥ R3EMaHHS ca IpejCTaBeHH 10 HOMHHAIHA
CTOWHOCT, HaMalleHa che 3arybute ot obesiieHkH. BieMaHusTa B 1eBa ca OLICHEHH MO
CTOMHOCTTA Ha TAXHOTO BL3HHKBAHE ,a TE3W B UYK/JCCTpaHHa BAIYTa , 110
3akmrounTeHus Kype Ha BHbB kbM kpad Ha nepHoja , HaManeHu ChC CTOMHOCTTA HA
HaduclaeHaTa obesrenka.

BiemannsaTa ce OTOHCBAT KaTO HeCHOMpaeMH, KOTaTo PHKOBOJICTBOTO NpPELIEHH
ye He MoraT J1a ObJIaT HallpaBeHU IOBEYE Pa3yMHHU YCHIIUS 33 CHOUpaHETO HM.

3.6. IMapu4nu cpeacTBa U MAPUYHN €KBHBAJIEHTH

[TapnunuTe cpeicTBa U MapHYHUTE CKBUBAICHTH BKIIOYBAT HEONOKUPAHH
KacOBU HAJTHYHOCTH, cajja 1o GaHKOBH CMETKH M HERB3CTAHOBEHH CYMH OT
nogotueTHH auna.llapuynuTte cpeacTpa B J1eBa ca OLEHEHH IO HOMHHATHA CTOMHOCT,
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a MapuyYHHTE CPEJICTBA B HYH/IECTPAaHHA BATYyTd CE IPEONEHABAT M0 3AKIFOYHTETHHA
kype Ha BHB kbM kpas Ha nepuona.

3.7. AKIHOHEpEeH KAINHTAJ

OCHOBHHAT KaruTall e 1pejcTaBeH B OanaHca 1o HeroBara HOMHHAaIHa
CTOMHOCT, KOSITO CHOTBETCTBA Ha aKTyallHaTa My ch/iebHa peructpauus - 650 000 nesa
u ¢ pasnpenener B 650 000 Gpos oOvkHOBeHH Oe3HAIMYHH aKIMM C HOMHHAIHA
cToHHOCT 1o 1 JIeB Besika. AKIIHOHEPH B APYKECTBOTO Cca :

AKIMOHEPH : %-THO yuactue :  Opoi akUHHU:
bopucnae HaiimenoB —Npsako U upe3 ¢BbP3.JIHLA 37.66 244 790
Kb Cuna 9.20 59 800
Excnpec I'apaniuon OO/J] 7.62 49 500
Vaummn EOOJ 731 47 500
Cuneus Hukonora 7.08 46 000
YII® Cormacue AJl 6.29 40 860
Mmumyo bauznakos 5.66 36 820
HApyry $U3MUECKH U IOPHIUYECKH Iulia 19.18 124 730
100 650 000
3.8. THLpProBeKH B APYrd  3aIbJKeHUS]

ThproeekuTe 3a1b/KEHHS B jeBa C¢ OLICHABAT MO CTOHHOCTTA Ha
TAXHOTO BBL3HUKBAHE, 2 TE3H B UyK/IECTPaHHA BATYTA - 110 3aKJIIOYHTENHHS KypC Ha
BHB xbM kpas na nepuosna . Tekymu ca Te3H OT TSX , KOUTO ca JBJDKUMH 10 12
Mecena clie/l jarara Ha OanaHca.

3.9, IIpu3znaBaHe HA NPHUX0JAH U PA3X0OAH

[Ipuxomute oT nponaxbu U pa3xoauTe 3a IEHHOCTTAa Cce HAYUC/IIBAT B MOMEHTA Ha
TAXHOTO Bb3HHKBAHE, HE3ABHCHMO OT NapHYHHTE IIOCTBIUICHHS H
rtamanus. [ [pu3HaBaHeTo Ha NPUXOAHUTE M PA3X0/IHTE C& U3BBPLIBA [P CNa3BaHe Ha
W3UCKBAHETO 32 MPHUHWHHA U CJIEJICTBEHA BPB3Ka MeXIy TsX. [ IpuxomuTe B
4y/IeCTPAHHA BATyTa Ce OTYMTAT O LeHTpaTHuA Kypce Ha BHbB koM gararta na
HAYHC/IABAHETO HM.

3.10. DUHAHCOBH NIPUX0O/IH

[lpuxomuTe 32 MUXBU ce HAUMCHNSBAT TEKYIIO, HA 0a3a Ha JIOTOBOPEHHS JTHXBEH

MNPOUCHT. Te ce IMPU3HABAT B OTHCTA 3a BCCOOXBATHUTE MpuXOoaH M pa3dXxonaH B
MOMEHTA HA Bb3HHKBAaHETO HM. DHHAHCOBHTE MPpUXOJAH CC MPEACTABAT B OTHUCTA 34
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BCeOOXBATHUTE MPUXOM U Pa3XoiH HETHO.

4. H3mMeHeHHE B MPHIAraHATA CUETOBOAHA MOJIMTHKA

IlpomeHn B cueTOBOAHATa [ONHUTHKA Ca JONMYCTHMH IIpH 3aKOHOBH
n3uckpanug, npomend B MCOPO yu MCC uiH 3a mo-MmoOXOoAsIlo IPEACTaBiHE Ha
CLOMTHATA M CHIEKHTE BBB (PMHAHCOBHTE OTYETH Ha JAPYKECTBOTO. JIpyxecTBOTO
npunara pesusupadus MCC 1 Tlpencrapsie Ha ¢urancosn ordetH (2007), KoiTO ¢ B
cuna ot 1 suyapu 2009 r.. B pesynrar Ha ToBa, /[py>KecTBOTO MpelcraBs B OTYETA 32
NPOMEHHTE B COOCTBEHUS KaNMTal BCHYKH IIPOMEHH B COOCTBEHHS KaIMTal CBBP3aHH
ChC CODCTBEHHIUTE, JOKATO BCHYKHM IIPOMEHH B COOCTBEHHS KAlMTal HECBBP3dAHH ChC
COOCTBEHHUITHTE Ce MPEICTARIT B OTUETA 32 BCeOOXBATHUSA JTOXO/.

5. Jlansiu BLpPXy nevaadara

JIbIoKMMHTE TEKYIMH JAHBIM CE¢ H3YHCISBAT B CBHOTBETCTBHE C OBITapcKOTO
rakonomarencTBo. ChIilacHO 3aKOHA 3a KOPIIOPATHBHOTO I10A0X0AHO ofjarane B cuia
3a 2012 roa. WHBECTHIIMOHHHTE JPYKECTBA CBHC CHEIHATHA HMHBECTHMIIMOHHA LUET,
NHUIEH3NPaHY 32 U3BBPLIBAHE HA NEHHOCT 1O 3J1CULI, e ce obnarat ¢ KOpIoOpaTHUBEH
JaHBK.

6. PuHAHCOB pe3y/JaTaT

Ot4eTeH pesyiTar 3a nepyoja — 3aryba ot 35 Xl JB.

7. doxoaH Ha aKIHA

OCHOBHHTE JOXOIH HA aKIMA Ce H3YHCISBAT KATO ce paszjie/id HeTHata rnevanba
win 3aryba  3a mepuoa, TOATEXalla Ha pasmpeAcicHHE MEXIY aKIMOHEPHTE.
APHTEKATEIH Ha OOHWKHOBEHM AKIHH, HA CPEIHO —MpeTeryieHus Opoil Ha IbpiKaHuTe
00OMKHOBEHH aKIUU
3a MepHoIa.

Cpenno npetersieH Opoit 0OHKHOBEHH aKIUH :

B XHJL. IIB 2012 r. 2011 r.
HMananenn oObuxkHOoBeHH axkiuu kpM 01.01. 650 650
AKUMH, U3[aIeHH [Tpe3 roIUHaTa - -
bpoit obukHoBeHH akuuu KeM 31.12. 650 650
Cpenno npeterieH Opoit akiu ksM 31.12 650 650

3aryba 3a2012rox w 2011 roaq npunanama ce Ha MpHTEKaTETHTE HA
OOMKHOBEHH aKIIMH :
XWI. B 2002 1 2011 r.
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HereHn pe3ynTat 3a nepuoja (35) (18)

Hetra 3aryba npunajaiia ce Ha IpUTeKaTeIuTe
Ha OOMKHOBEHH aKIIHH (0.05) (0.03)
3.11. OnoBecTsiBaHE HA CBBP3AHUTE JTHIA

pr}KeCTBOTO HAMa CACIKH ChC CBBP3aHH JIHILIA.

3.12. CHrOMTHA,HACTBLIINIM CJIeJl IATATa Ha DanaHca

Mexay qaTaTa Ha TO3M OTHET M JaTaTa Ha HErOBOTO ChCTaBAHE HE Ca BB3HHKHAIH
KOpUTHpaly ¢LOUTHS , KOHTO C/ieABa Ja OBbAaT OMOBECTEHH B OTYETA.

4. IIpnaoxenne

4.1 P43X0JH 34 BBHILIHH YCIYTH
B xunsau nesa 31.12.2012 31.12.2011

bwnrapcka ®onznosa bopeca

1 ]
Komucus dunancos Hansop ¥ Llentpaned Jlenosutap 2 2
O6cnyxkBalllo ApyKecTBO 17 10
Haem ogmc 5 6
[lybnvkamms B Meguu 3 1
Onut 1 1
Apyri aAMUHUCTPATUBHU Pa3XxoIH 1
29 22

4.2. PA3XOH 34 HEPCOHAJIA
B xunsand nepa 31.12.2012 31.12.2011
Pasxond 3a 3anjatu 6 5
Pasxonu 3a colHanHu OCUTYPOBKHU 1 1
7 6

4.3 OHHAHCOBH ITPHXOAH

B xunsgm nera 31.12.2012 31.12.2011
[Mpuxoau 0T NUXBU 1 10
1 10

oduwen @umnancos omuem kom 31 dexemepu 2012 2.



4.4, JbJAroCPOYHH HHBECTHIIHH
B xunsga nega

HMuBecTULIMY B ACOUHHWPaHU NpeanpuAaATHA

4.5, ThPIOBCKH H APYTH B3EMAHHA

B xunsgu neea

B3eMaHHA MO NpefocTaBeHy rapaHiiy / aBaHCH
JaHbly 3a Bb3CTAHOBABAHE

4.6. HE3ABBPLIEHO CTPOHTEICTBO ( 0510 34 2-TA [IPOEKTA)
B xunsau nesa

Takcu

[IpoexTupane
MHBECTHTOPCKH KOHTPON
Hanbianenn CMP
Marepuanm

Hpyru
JOBbPIUHTENHH AEHHOCTH

4.7, TEKYIIH 3AAB/IKEHHA
B xunsja nesa

3aabKeHHS KbM JOCTABYHULM
[MonayueHn aBaHCH

4.8 [TAPHYHH CPEJCTBA H [TAPHYHH EKBHBATEHTH
B xumnsanga nesa

[lapuunu cpencTBa B Opoi
TTapHuHH cpeacTBa no 6aHKOBH CMETKH W JIETIO3NTH

locwuen Dunancos omuem kom 31 dexemepu 2012 2,

31.12.2012 31.12.2011
10 10
10 10
31.12.2012 31.12.2011
] 24
22 8
23 32
31.12.2012 31.12.2011
14 12
101 76
11 1
292 55
48 37
76 4
105
647 185
31.12.2012 31.12.2011
250 -
38
288 -

31.12.2012  31.12.2011

1

10 360

361




4.9, Kanuman
B xunsgu nesa

3amucan KanuTan
Hepasnpenenena nevanba
Henokpura 3aryba
Texywa 3aryba

31.12.2012  31.12.2011
650 650

194 163

-161 -142

-35 -18

648 683

S Vi
W3MbIHHTENEH IMPEKTOP / MN\/\/] :

/B. Haﬁﬂeﬂ&tﬁ A r )
i L

e

CrncraBuren :
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