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[TosiCHEHUA KbM caMoCTOoATENEH PMHAHCOB OTYeT

1. MpeameTt Ha genHoOCT

Mpemnep ®oHp AOCWUL, e akumMoHepHO [pyXecTBO CbC CcreumanHa WHBECTULMOHHA Len 3a
MHBECTUpPaAHE B HEOABMXUMUN NUMOTU. OcHoBHaTa My ,D,eVIHOCT ce CbCTOMN B MHBECTUpaHe Ha napuvHu
cpeacTea, HaﬁpaHI/I 4ype3 eMuTnpaHe Ha UeHHU KHWXa B HeBMXUMU NMOTU, NOCPeaCTBOM MNOKYMNKa Ha
npaBo Ha COOCTBEHOCT U Opyrn BelwHU npaBa BbpXy HEOABMXUMU MMOTU; N3BBPLLBAHE Ha CTPOEXN U
nogobpeHusi, obopyaBaHe M ob3aBexgaHe Ha UMOTUTE C Lien NpeaocTaBsHETO UM 3a ynpaBlieHue,
OTAaBaHe MoA HaeM, NIU3VHT Unu apeHda u/vnmn nocnegpawara um npogaxoba.

LpyxecTBOTO € pernctpmpaHo B Tbprosckus permctop ¢ EMK 148006882.

Mpemnep ®ong ALCUL nputexaBa nMUEH3 3a M3BbpLUBAHE Ha OENHOCT KaTo OPYKECTBO CbC
cneumanHa VHBECTMUMWOHHA Uen, nsgageH ot Komucusata 3a cpmHaHcoB Hags3op ¢ peweHue Ne 19-
ONCL ot 3 anpun 2006 r.

Tpeto nuue no cmucbna Ha 4n. 27, an. 4 or 3ACNUAOC Ha [lpemuep d®oHg AACUL e Crop
MennpxmbHT 1 EOO[L. BaHka — peno3utap e Tekcum bank A

CepanveTo n agpechT Ha ynpaBneHue Ha [pyxecTBoTo e rp. BapHa, yn. ,Llap AceH” Ne5.

Kbm 31 pekemBpu 2024 r. akuyunte Ha [Mpemunep ®oHg AOCUL, ca peructpmpann Ha Bbnrapcka
doHpoBa 6opca Codua Al n ce tbpryBat Ha OcHoBeH nasap (BSE), cermeHT 3a gpyxecTtBa CbC
cneumanHa MHBECTULIMOHHA Lien.

Ovnrosute nHcTpymeHTn Ha MNMpemnep ®ong ACKL, ca pernctpmnpanm Ha Bbnrapcka doHgosa 6opca
Al v ce TepryBat Ha OcHoBeH nasap (BSE), cermeHT obnurauum.

CuctemaTta Ha ynpasrieHne Ha ﬂpy)KeCTBOTO € egHoOCTeNeHHa, cbeToslla ce oT CbBeT Ha avnpektopute
B cneaHnd CbCTaB:

— [Henunua OumnTposa Kykywesa — npeacenarten Ha CbBeTa Ha ANpeKTopuTe;
— AHTOHMA CTosiHOBa BugnHnmesa —ineH Ha CbBeTa Ha ANPEKTOpUTE;
— [Jecucnasa BenukoBa MiBaHoBa — 4neH Ha CbBeTa Ha gnpekTopuTe.

OpyxecTBoTO ce npeacTaensiBa u ynpaensea oT AHTOHUsi CTosiHOBa BuamHnuesa, uanbnHutenen
OVpeEKTOop.

Kbm 31 gekemBpu 2024 r. B [Ipy>keCTBOTO UMa e4HO nuue HaeTo No TpyAoB AOroBop.

Kbm 31 nekemBpu 2024 r. kanuTanbT Ha [pyXecTBOTO € B pa3mep Ha 1 799 999 nB., pasnpegerneH B
1 799 999 Oposs OOMKHOBEHW Oe3HanU4HW, MOMMEHHM akuuu C NpaBO Ha rnac, AMBUAEHT U
NUKBMOAUWOHEH OsNn U HOMUHanHa ctorHocT 1.00 nB. 3a egHa akums. OcHoBeH akuuoHep € Heo
JNToHpoH Kanurtan AL, nputexasaw, 51.42 % oOT kanutana Ha [pyXecTBOTO W YMUTO KanuTaroswu
WHCTPYMEHTU ca peructpmpann Ha bbnrapckata poHgoBa 6opca Al u ce TbpryBaTt Ha OcHoBeH nasap
(BSE), cermeHT Standard. bnrosute MHCTpymeHTH Ha Heo JNloHaoH Kanutan Al ca pernctpupaHm Ha
Bwnrapcka choHgoa 6opca ALl n ce Tbpryeat Ha OcHoBeH nasap (BSE), cermeHT obnuraumm.

2. U3aBneHue 3a cbotBeTrcTBME ¢ MC®O u npunaraHe Ha npuMHUMNA 3a AenCTBaLLO
npepnpusaTne
2.1. U3aBneHue 3a cboTrBeTcTBUE ¢ MCPO, npuetn ot EC

CamocToAaTenHnsaT UHAHCOB OTYEeT Ha [pyXecTBOTO € CbCTaBeH B cboTBeTrctBMe ¢ MCOO
CYETOBOAHM CTaHZapTW, pa3paboTeHn u nyonukyBaHu oT CbBeTa MO MeXAyHapOAHW CYETOBOLHU
ctaHgaptu (CMCC) u npueTtun ot EBponeiickus cbto3d (MCPO cueToBoaHM cTaHaapTw, npueTtun ot EC).
Mo cmncbna Ha naparpad 1, Todka 8 ot [lonbnHUTENHUTE pasnopeabu Ha 3akoHa 3a cH4eTOBOACTBOTO,
npunoxum B bBbnrapusa, Te Bknousat MexayHapoaHute cyetoBoaHu ctaHgaptu (MCC), npuetu B
cboTBeTcTBME C PernameHT (EO) 1606/2002 Ha EBponeickns napnameHT u Ha CbBeTa.

PbkoBoAcCTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO N JOCTOBEPHOTO NpeacrtaBAHe Ha MHd)opmau,vaa
B HACToALLUMNA CaMOCTOATENEH (blechos OTYHeET.

Toaun cbMHaHCOB OTYET € caMocTodATeneH. [Ipy>KeCTBOTO CbCTaBs M KOHconuanpaH oMHaHCOB OTYET B
cboTtBeTcTBME ¢ MCPO cuetoBOoaHM cTaHaapTh, npueTtn oT EC, B KONTO MHBECTULMUTE B ObLUEPHU
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npeanpuaTUS ca oTyeTeHn u onosecTeHn B cvoTeeTcTBre ¢ MCPO 10 ,KoHconuampaHu mHaHcoBwM
oTyeTn”.

2.2. MpunaraHe Ha npyMHUMNa 3a AeMCTBAaL0 NpeanpusaTue

bbvoewute CpVIHaHCOBVI pe3yntaTtu Ha ﬂ,py)KECTBOTO 3aBUCAT OT NO-LMpOKaTa NKOHOMKUYECKa Ccpeaa, B
KOATO TO OCbLUecTBABa AeWHOCTTa CWU. CDaKTOpVITe, KOUTO MO-KOHKPETHO 3acArat pe3ynrtatute Ha
ﬂ,py)KECTBOTO, BKIMKOYBAT KOHIOHKTYparta Ha na3apa Ha HeaBWKUMMU WMOTH, JIMKBUMOHOCTTaA Ha
MHBECTUUNNTE N 3a€TOCTTa HAa MHBECTULNOHHUTE UMOTW.

lMevanbaTa 3a roguHaTa, npuknioyvsawa Ha 31 gekemepu 2024 r., € B pasmep Ha 285 xwun. B, a
HepasnpegeneHaTa nedanba Bb3nusa Ha 7 597 xun. ne. [NapuyHMaT NOTOK OT onepaTMBHA AENHOCT 3a
TEKyLLUNss Nepuoa e MonoxuTterneH B pasmep Ha 9 242 xun. nB., KaTo Tekyuwlata fMKBUOHOCT Ha
OpyxecTBOTO Ce e nogobpuna cnpamo NpeaxoaHust oTyeTeH nepuo. Benpekn ToBa kbM 31 aekemBpu
2024 r. TekylwiMTe NnacvBmM NpeBULLIABAT TEKYLLMTE akTUBM U aKTUBUTE ObpxaHu 3a npogaxba c 6 226
xvn. nB. 3a cpaBHEHMe, KbM CblLuaTa gata KbM NpeaxodHus oTY4eTeH nepuoj TeKyluTe nacusu ca
npesvwasanu TekywmTte aktnmem ¢ 14 956 xun. n..

Kbm 31 gekemBpu 2024 r. [OpyXecTBOTO MMa OOrOBOPHO 3agbiikeHMe 3a npoaaxba Ha cobCcTBeHU
WHBECTULIMOHHN UMOTK B 06LL pasmep Ha 25 479 xun. fB., KOUTO ce o4akBa Aa 6baaT peanvanpaHu
npe3 2025 r. PLKOBOACTBOTO € U3BBbPLUNIO NOAPODEH aHanM3 Ha HeYpeaeHNTE pa3vyeTu C KITMEHTU U
OOCTaBYMUK, TeKylUTe 3adbiDKkeHUs no OaHKOBWUTE KpeauTun W OOMUraumMoHHUS 3aeM, KakTo U
CKIIOYEHWTE NpeaBapuTenHu 4OroBopu 3a npogaxoa Ha MMOTK U NOMNy4YeHUTE aBaHCOBM MiaLlaHus no
TAX KbM OTYeTHaTa JaTa M e npeueHuno, Ye [pyXecTBOTO pasnornara ¢ JOCTaTb4yHO pecypcu aa
noracsisa CBoUTe 3agbiKeHMs B CPOK. B gonbnHeHne KbM gataTta Ha OTOPM3MPaHETO Ha HACTOALLMSA
camocTosATerneH MHaHCOB OTYeT 3a nsgasaHe [pyxecTBOTO (BVXK NOSICHEHWe 29):

- npoBegeHo e OOwo cbbpaHve Ha obnuraunoHepuTe C Lien ONTUMU3NPAHE Ha pa3mepa Ha
obesneveHnss no ob6MMrauuoHHWst 3aem, npeaBua OcCTaBaluTe BHOCKA W NUXBU [0
OKOHYaTENTHOTO My noracsiBaHe, KakTo M C Lien ocurypsiBaHe Ha CBOOOAEH aKTMB, Ype3 KOUTO
Oa 6boaTt peanuavpaHy akTMBUTE, KnacuduLmMpaHn kKaTo AbpXKaHu 3a npogaxoa..

- nomnyyeH e HoB GaHKOB KpeauT, MpedHa3Ha4yeH 3a noracsiBaHe Ha CbLUECTBYBALl, KpPeauT U
OpyrM Tekywm pas3xogu Ha [pyXecTBOTO, KaTo KpeauTbT € o06e3nevyeH C¢ MMOT, 06eKT Ha
npegcrosiwa npogaxoba.

- oJobpeH e NpocnekT 3a MbpBUYHO Ny6nnyHo npeanaraHe Ha go 1 000 000 6pos 6e3HanUyHu,
NoMMeHHW, cBOOOAHONPEXBLPISAEMU BapaHTM C eMUcnoHHa ctonHocT 0.01 nB. Bcekn u ISIN
kog BG9200008241. BapaHTuTe npegocTaBAT NpaBo, B paMKUTe Ha S5-roguileH cpok, aa 6bvae
3anucaH cboTBeTeH 6por akumm oT 6a30BMSA aKTUB MO EMUCUOHHA CTONMHOCT 14.50 nB. 3a akums
Npy KOHBEPCMOHHO CbOTHOLEHUe 1:1. AkumunTe Wwe 6baat nsgasaHu npm 6bvaeLm ysennyeHus
Ha kanuTana Ha lNpemuep ®ong AOCUL, cbrnacHo peweHne Ha CbBeTa Ha QupekTopuTe.

B pesynrtat Ha npeanpueTuTe OEWUCTBUA 3@ OCUrYPEHUTE OOMbMHWUTENHWU MapUYHM MOCTBMNEHNUA U
3acuneH KOHTPOmn BbpXy OBOpOTHMA KanuTan, LOpyXecTBoTo e nogoGpuno nokasaTtenute cu 3a
KpaTKocpoYHa M CpedHOCpOYHa NMUKBUAHOCT. HanpaBeHWTe NporHosn u 6roaxeTu, oTpassasaliu
oyakBaHOTO ObaelloTo pasBuTUe Ha [pyxecTBOTO, MokasBaT, 4Ye [pyxecTBOTO pasnonara c
[0CTaTbYyHO pecypcu, 3a Oa NPoabiPKM HOpMarnHWA Xod Ha AelHocTTa cu B 06o3pumo Gbaelte. C
ornen Ha TOBa, PbKOBOACTBOTO CYUMTa, Ye MNPUMHUMNBLT 3a AeicTBalo npeanpuatve e yMecTHO
N3Mon3BaH.

3. HoBu unun nameHexHn CTaHAAapPTUN U pa3daCcHeHUsA

3.1. HoBu ctaHaapTh, U3MeHeHUs U pa3siCHeHUs1 Ha CbluiecTByBawu cTtaHaapTM Kbm 1
fAAHyapu 2024 r.

[py>xeCTBOTO € Npuerno cnegHnTe HOBU CTaHOAPTU, U3MEHEHMUS U pa3sicHeHus kbM MCDO, nsgagexun
oT CbBeTa MO MexXAyHapOAHW CYETOBOAHM cTaHgapTv u opgobpenm ot EC, kouTo ca B cuna 3a
hbnHaHCcoBMA OTYET Ha [pyXeCcTBOTO 3a rogulliHUa nepuos, sanoysaly, Ha 1 asHyapu 2024 r., HO HamaT
3HaYNTENHO BNUsIHME BbPXY (PUHAHCOBUTE pe3ynTaTu unu (pHaHCOBOTO CbCTOSAHNE Ha [ipyXecTBOTO:

- WNameHeHns B MCC 1 lNpeactaBsaHe Ha douHaHCOBM O0T4YeTH: Knacudukaumsa Ha nacnsuTe Kato
TeKyLIn 1 HeTekyLu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC;

- WNameHeHns B MCC 1 lNpeacTtaBsHe Ha pmnHaHCOBKU OTYeTU: HeTekylmn nacmeu, o6Bbp3aHmu ¢
buHaHCcOBM nokasatenu, B cuna oT 1 aHyapu 2024 r., npuetu ot EC
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- WN3ameHeHns B8 MCPO 16 JInsmHr: 3agbrkeHne no nU3nHr npu npogaxta n obpaTeH NU3uHr B
cvna He no-paHo ot 1 aHyapu 2024 r., npueTu ot EC;

- WNameHeHnss B MCC 7 Ot4eT 3a napuyHute notoun n MCPO 7 PMHAHCOBU UHCTPYMEHTHU:
OnoBecTsaBaHusA: CnopasyMeHus 3a oMHaAHCUMpaHe Ha JocTaB4ymuM, B cuna ot 1 siHyapu 2024
r., npuetu ot EC;

3.2. CTaH.ﬂapTVI, U3MeHeHnAa n pa3saCHeHus, KOUTO BCe oLle He Cca BJie3sin B cuna n He ce
npunarart oT no-paHHa gata oT HPY)KGCTBOTO

KbM paTata Ha opobpeHune Ha Te3n (PUMHAHCOBM OTYETU Ca M3AafeHM HSAKOW HOBM CTaHOapTH,
N3MEHEHNS N Pa3siCHEHUSI Ha CbLLECTBYBaLLUTE CTAHAAPTU, HO HE Ca Be3nu B Cusa Unn He ca NpueTu
ot EC 3a pnHaHcoBaTa rogmHa, 3anoysawya Ha 1 aHyapu 2024 r., 1 He ca Bunmn NPUNOXXEHN No-paHo OT
OpyxectBoTo. He ce ovakBa Te ga MMaT CbLUECTBEHO BIUSIHME BbpXy (DUHAHCOBUTE OTYETU Ha
OpyxecTBOoTO. PBHKOBOACTBOTO O4YakBa BCUYKM CTaHAApPTM M M3MEHeHuss ga Obpat npuetn B
cyeTOBOAHAaTa NonuTuka Ha [py»KecTBOTO Npe3 NbpBUs Nepuog, 3anoysall cres gatara Ha Brm3aHeTo
um B cuna. Mo-gony e gafeH CnMchk C MPOMEHNUTE B CTaH4apTUTE:

- WNameHeHns B MCC 21 Edektn oT npomeHuTe B 0OMeHHUTe KypcoBe: Jlunca Ha
KOHBepPTUpyemocT, B cuna oT 1 sHyapu 2025 r., Bce owe He ca npunetun oT EC.

- WNameHeHns B MCC 21 Edektn oT npomeHuTe B 0OMeHHUTe KypcoBe: Jlunca Ha
KOHBepPTUpyemocT, B cuna oT 1 sHyapu 2025 r., Bce owe He ca npuetun oT EC;

- ToguwHu nogobperus, B cuna ot 1 siHyapm 2026 r., Bce olle Henpuetn ot EC;

- N3meHeHus Ha knacudukauusita n oueHkata Ha (OUHAHCOBUTE MHCTPYMEHTU (MU3MEHEHUsI Ha
MC®O 9 n MC®O 7), B cuna ot 1 sHyapu 2026 r., Bce owe HenpueTn ot EC;

- MC®O 18 lNpeacTtaBsHe 1 onoBecTsBaHe BbB (PMHAHCOBMTE OTHETH, B cuna oT 1 aHyapu 2027
r., Bce owe Henpuet oT EC;

- MC®O 19 ObwepHn npegnpuaTtns 6e3 nybnuyHa otyeTHoCcT: OnoBecTsaBaHud, B cuna ot 1
aHyapu 2027 r., Bce owle HenpueT oT EC.

4, ChbuecTBeHa MH(opmaLua 3a c4eToBoAHA NONUTUKA
4.1. OO6LWu nonoxeHns

Han-3Haummara VIHd)OpMaLI,VIFI 3a cYeToBOOHWUTE MOJIUTUKKU, npunaraHn npu M3rotBAHETO Ha TO3U
camMocTodATeNeH (bI/IHaHCOB OT4eT, Ca npeacrtaBeHn No-aony.

CamocToATenHnaT hMHaHCOB OTYET € CbCTaBeH B 6bnrapcku ne.a, koeTo e pyHKUMoHanHaTa sanyTa
Ha [pyxectBoTo. Bcuukum cymum ca npencrtaBeHn B Xungam rnesa (Xun. nB.) (BKNIOYMTENHO
cpaBHUTENHaTa nHcopmauusa 3a 2023 r.), 0CBEH ako He € NOCOYEHO ApYro.

CamoctoaTenHuaT CbI/IHaHCOB OTYET € U3roTBeH Ha b6asa npuHUuna Ha HavncnaeaHe U B CbOTBETCTBUE
C NpuHUMNa Ha nctopunyeckarta LeHa, ¢ n3knr4yeHne nHBeCTMUMoOHHNTE UMOTU N UHBECTULLIMOHHU UMOTU
ObpXaHu 3a npogaxba, oLueHsiBaHM NO cnpaBeasiMBa CTOMHOCT Npe3 nevyanbaTa unu 3arybaTta. basute
3a oueHsiBaHe ca onucaHu no-noapobHO B cHETOBOAHATA NONMUTMKA NO-A0MY.

Cnepga pa ce otbenexwu, 4ye npu N3roTBAHETO Ha NpeacTtaBeHna CaMOCTOATENEH qDI/IHaHCOB OT4eT Cca
n3nonssaHNM CYETOBOOHW OUEHKM W OO0NYyCKaHuA. B'bﬂpeKVI 4ye Te ca 6a3l/lpaHl4 Ha Mchopmau,vm,
npegocrtaBeHa Ha PbKOBOACTBOTO KbM AdaTaTa Ha U3rotBAHE Ha CaMOCTOATESTHUA (*)VIHaHCOB OTYeET,
peanHuTe pe3yntaTtn Mmorat Aa ce pasnmyaBsaTt OT HanpaBeHUTe OLUEeHKU N OoNyCKaHUA.

4.2. npeACTaBﬂHe Ha CaMOCTOATEeNTHUA (*)VIHaHCOB oT4yeT

CamocToaTenHuaT UHaHCOB OTYeT e npeactaBeH B cbotBeTcTBME ¢ MCC 1 ,peacTtaBsiHe Ha
MHaHCOBM OTYETK .

[pyxecTBOTO NpeacTassa oT4yeTa 3a nevyanbaTa unu 3ary6ata v apyrus BceoGxBaTeH 4OX04 B eAVHEH
oTYer.

B camocTosATenHus ot4yeT 3a (OMHAHCOBOTO CbCTOSIHWE Ce MPEeACTaBsAT ABa CpaBHUTENHM Nepuoaa,
korato [pyxecTBoTo:

a) mpunara CH4eTOBOAHA MONMUTUKA PETPOCTIEKTUBHO;
6) Npensuncnssa peTpPoCnekTUBHO NO3NLUM B CAMOCTOATENHUA (DUHAHCOB OTYET; UMK
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B) npeknacuduumpa nosnumnm B CamoCTOATENHUS (PUHAHCOB OTYeET

N TOBa MMa CbLUECTBEH edeKkT BbpXy MHpopMauusita B oTyeTa 3a (PMHAHCOBOTO CLCTOSIHUE KbM
Ha4yanoTo Ha NpeaxodHus nepuoa.

B cnyyvyanTe, B KOMTO MMa KOpeKunn no OTHOLIEHWME Ha Knacmcbwu,wpaHeTo Ha €eJiIeMEeHTUTE Ha
(bVIHaHCOBVITe OT4YETU, CbOTBETHUTE CPaABHUTEJTHN OAHHWU CHLLO Ca ounun peKJ'IaCVI(*)VILI.VIpaHVI C orneg
ocurypdaBaHeTo Ha CpaBHMMOCT Mexay OTYETHUTE nepunogn.

4.3. MHBecTMLMM B AbLUEPHU NpeanpuUaTUs

ObLiepHW NpeanpusaTUsi ca BCUYKW NPeanpUSATUs, KOUTO Ce HaMupaT Mo KOHTpona Ha [pyXecTBoTo.
Hanuue e koHTpon, korato [pyXecTBOTO € M3MNOXEHO Ha, UNM Mma npaBa BbpXy, NPOMeHnuBaTta
Bb3BPbLLAEMOCT OT CBOETO y4YacTue B NpeanpusiTueTo, B KOETO € UHBECTUPaHO, N UMa Bb3MOXHOCT
[a OKaXe Bb3OeWCTBME BbPXY Tas3n Bb3BPbLLLAEMOCT NOCPEeACTBOM CBOUTE MPaBOMOLUUSI BbPXY
npeanpusiTeTo, B KOETO € MHBecTupaHo. B camoctosaTenHus dmHaHcoB oTyeT Ha [pyxecTBOTO,
WHBECTULMMUTE B AbLUEPHU NPEANPUATUS Ce OTYUTAT NO CeBECTONHOCT.

4.4, Cpenku B YyxaecTpaHHa BanyTa

Caoenkute B YykgecTpaHHa BarnyTa ce oTyuTaT BbB (PyHKUMOHanHaTa BasnyTa Ha [pyXecTBOTO No
ochuumanHna obMeHeH Kypc KbM faTtaTa Ha chernkarta (o6siBeHusi doMKCHr Ha Bbnrapcka HapogHa
GaHka). Meyan6uTte 1 3arybute OT KYPCOBW PasfnKK, KOUTO Bb3HUKBAT NPU ypeXxaaHeTo Ha Te3n CAENKM
N NpeoLieHsIBaHETO Ha NapuYHUTE MO3ULUM B YyXXOEeCcTpaHHa BanyTa KbM Kpasi Ha OTYEeTHUS nepuog,
ce npusHaeart B nevan6arta unu 3ary6ara.

4.5, OTuMTaHe No cermMeHTn
PbkoBoacTBOTO Ha [Ipy>KeCTBOTO onpeaens ABa onepaTtnBHM CErMeHTa, KakTo crnejsa:

e HemBmwkvmn wumotn® — duHaHcoBaTa uWHOpMauus 3a CermMeHTa, C W3KMNIOYEeHWe Ha
WHBECTULMWTE B AbLUEPHW NPeanpusaTUsi, He ce pasnunyasa OT onoBecTeHaTa 3a [JpykecTBoTo.
®duHaHCOBNTE NPMXOAM M pa3xodu Ce BKIOYBaT B pesynTatuTe Ha OMepaTUBHWUS CErMeHT,
KOUTO pedoBHO Ce npernexagaT oT fvuarta, OTTOBOPHU 33 B3eMaHe Ha OnepaTUBHU peLLeHus.
NHopmaumusiTa OTHOCHO pesynTata Ha cermMeHTa, ce Mnpernexga perynspHo oT nuvuarta,
OTrOBOPHM 33 B3eMaHe Ha onepaTyBHU PeLUeHNS.

e ,Cneuwnanusmpanu pJpyxectsa“ — d¢uHaHcoBaTa WHpopMauns 3a cerMeHTa BKNOYBa
WHBECTULMNTE B [AbluepHU npeanpuatud. CbrnacHo [[encTBalloToO 3akoHOOATEeNCTBO
OpyxecTBoTO MOXe fa mHBectupa o 30 Ha CTO OT aKTMBUTE CUM B yYpeasBaHeToO unu B
npugobuBaHeTo Ha [OANOBEe WM akuuu OT  Kanutana Ha TbProBCKM OpyXKecTBa
(cneumanunavpaHmn gpy>ecTBa), YANTO USKIUYMTENEH NpegMeT Ha AeWHOCT e npuaobreaHe Ha
HEABWKUMW MMOTU M BELLHM MpaBa BbpXy HEABWXMMW UMOTW, U3BBPLUBAHE HA CTPOEXU U
nogobpeHus, ¢ Len NpefocTaBsAHETO MM 3a yNpaBfeHue, oTAaBaHe Mof HaeM, FIM3UHT UMK
apeHga u npogaxbarta um.

[pyXecTBOTO OCbLUECTBSIBA OEWHOCT MO WHBECTMPaHe Ha napuyHM cpeacTtBa, HabpaHu uypes
eMUTUPaHe Ha LIeHHU KHWXKa B HEABWXMMM UMOTU, NOCPEACTBOM MOKYMNKa Ha npaBo Ha COGCTBEHOCT U
APy BELLHW NpaBa BbpXy HEABMKXUMU UMOTM; N3BBPLUBAHE Ha CTPOEXW 1 NogobpeHus, obopyaBaHe
n ob3aBexgaHe Ha UMOTUTE C Lien NpedoCTaBsHeTO UM 3a yrnpaBleHve, oTAaBaHe nog Haem, NN3UHP
unu apeHga n/vnu nocnegpawata nv npogaxoba.

Mpn oTtuntaHeTo no cermeHtn crnopeg MCOO 8 ,OnepatmBHM cermeHTU” [pyXecTBOTO npwurnara
MonMMTUKA Ha OueHsiIBaHe, CbOTBETCTBAWla Ha MonuMTMkaTa Ha OueHsiBaHe, W3Mon3BaHa B
CaMOCTOATENHMA PUHAHCOB OTHET.

HoBonpuaobutute HeTeKyLLM akTUBM 1 Npe3 ABaTa CpaBHUMU Nepuoaa ca onvMcaHu B NosicHeHue 6.1.
Bcuykn HeTekyLwm akTUBKM Ha [pykecTBOTO ce HamupaTt B bbnrapust. MpuxognTe My CbLLO ca U3TOYHUK
Bwnrapusi. AktuBuTe Ha [pyXecTBOTO, KOUTO HE CE OTHACST AUPEKTHO KbM AEeMHOCTTa Ha CermMeHTa,
He ce pasnpenensT no cermeHTu. [pe3 npeacTaBeHUTE OTYETHM NEPUOAM He ca MaeHTUULMpaHW
TakMBa aKTUBW.

4.6. Mpuxoaun

OcHoBHWTE Npuxoan 1 nevanéu, kouto [pyKecTBOTO reHepupa ca CBbp3aHu ¢ neyanta oT npeoLeHka
no cnpaBefsiMBa CTOWHOCT Ha VMHBECTULMOHHUTE MMOTM, MPUXOAU C ObesleTUTerneH xapakrtep no



Mpemunep ®oHg AOCUL 9
CamocTosTeneH oMHaHCOB OTYeT
31 nekemBpu 2024 r.

npeaBapuUTENHU AOrOBOPU, NPUXOAM OT HaemMu u apyrn. Tesu npuxoau ca n3sbH obxeata Ha MCPO 15
1 ce oTyMTaT No peda Ha ApYyr1 cTaHaapTu.

4.7. OnepaTuBHM pa3xoau

OI'IepaTVIBHI/ITe pa3xogn ce npu3HaBaTt B neyan6ara nnm 3ary6aTa npuy NoN13BaHETO Ha ycnyrute unn
Ha gatata Ha Bb3HMKBAHETO UM.

4.8. Pa3xoau 3a nuxeu

Pasxogute 3a nuxsu ce otyntaTt TEKyLOo No MeToda Ha ecpeKTVIBHaTa inxBea.

4.9. MawunHN 1 CLOPBKEHUA

MawwnHute n CbOpPBbXEHNATA Ce OleHABaT NbpBOHAYaJHO MO cebeCcTOMHOCT, BKIMOYBaLla LieHaTa Ha
npmp,o6|/|BaHe, KaKTO N BCUYKN MPEKN pa3xoan 3a npuBexgaHeTo Ha aktuBa B pa60THO CbCTOAHKE.

MocneaBaloTo oueHsABaHe Ha MaLUVHUTE N CbOPBbXEHMATa ce M3BbPLLBA MO LeHa Ha npuaobusaHe,
HamarneHa C HaTpynaHuTe amopTu3aumm n 3arybm ot obesueHka. HanpaseHute obesLeHkn ce otTumTaT
KaTo pa3xo v ce NMpusHasaT B OoT4eTa 3a nevanbata wnu 3arybaTa n gpyrus BceobxsaTeH goxon 3a
CbOTBETHMSA Nepuoa.

MocnenBawuTe pa3xoau, CBbpP3aHu C ONpeaeneH akTUB OT MallMHWN U CbOPBKEHUS, ce NPUGaBAT KbM
GanaHcoBaTa cyma Ha akTvMBa, KOraTo € BeposiTHO [py)XeCTBOTO Aa MMa WKOHOMMWYECKM MOon3w,
HaaBuLIaBallM MbpPBOHAYamNHO OLeHeHaTa e(EKTUBHOCT Ha CblLUEeCTBYBaLUNS akTuUB. Bcuuku gpyru
nocrieBallM pa3xoamn ce NpusHaearT 3a pasxoq 3a Nepuoaa, B KOWTO ca HanpaBeHMU.

OctatbyHata CTOMHOCT W MOMNE3HUSIT XMBOT Ha MalUHU W CbOpPBbXEHUA Ce npeueHdaBaTt oOT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

AMOpTVI3aU,I/IFITa Ha MalWHN N CbOPBXEHUA CE N3HNCTIABA, KaTO CE N3MNoJi3Ba TNIMHENHUAT MeToA BbpXYy
OLUeHeHNA NoJie3eH XMBOT Ha OTAENTHUTE Irpynu akTUBU, KakKTo crieaBa:

. MawunHn 1 cbopbXKEeHUSs o1 10 go 60 roanHun

Pa3xoguTte 3a amopTu3auusa ca BKIOYEHU B CaMOCTOATENHMSA OTYET 3a nevyanbaTta unu 3arybaTta u
apyrusa BceobxBaTeH JoX0A4 Ha pef, ,Pa3xoau 3a amopTnsaums Ha He(pMHaHCOBK akTMBK.

Meyanbata wnu 3arybaTta OT npodaxbaTa Ha MalWHW U CbOPBXEHUS ce onpedens kaTo pasnuka
MeXAy NOoCTbMNeHuaTa oT npofjaxbata u BGanaHcoBaTa CTOMHOCT Ha akTMBa M ce MpusHaBa B
CaMOCTOSATENHUS OTHET 3a NedanbaTa wnwu 3arybarta un apyrua BceobxsateH goxo Ha pep ,levanta/
(3ary6a) ot npogaxba Ha HETEKyLUM aKkTuBK”.

M36paHuaT npar Ha CbLIECTBEHOCT 32 MMOTUTE, MAaLUUHUTE U CbOPBXEHUATa Ha [pyXecTBOTO € B
pa3amep Ha 700 nB.

4.10. INusunHr
ApyXecTBOTO KaTo NIu3MHronony4aren

,D,py)KeCTBOTO e |/|36pano Aa oT4nTa KpaTkoCpO4YHUTE JNTIM3NHIOBM O0OroBOpU N NTIM3NHIa Ha akTUBM C HUCKa
CTOWHOCT, KaTo n3norn3ea npakTn4yeckute obnek4yeHus, npeasuaeHn B CtaHgapTa. BmecTo npmn3HaBaHe
Ha aKTuBKM C NpaBO Ha Nosi3BaHe N 3aAblKeHUA No JIM3UHIOBU AoroBopu, nnawlaHnAaTa BbB Bpb3ka C
TAX Ce MNpU3HaBaT KaTto pas3xon B ne4yan6ara wunu 3ary6aTa no INWHENHUsT MeTod 3a CpoOKa Ha
JIN3NHIOBUA OOroBop.

OpyXecTBOTO KaTo NIM3nHroaarten

Kato nusuHrogaten, [pyxecTBOTO knacuduumpa CBOUTE NIM3UHIOBM AOrOBOPU KaTto OnepaTuBeH unm
(PUHAHCOB NU3VHT.

JInanHrosusaT [oroeop ce Knacmcbwu,mpa KaTo A0roBop 3a (bMHaHCOB JIN3UHT, aKo C Hero ce NpexBbpiAaT
Nno CbLEeCTBO BCUYKN pUCKOBE U 1U3rogn ot cobcTBEHOCTTA BbPXYy OCHOBHUA aKTUB, N KaTO OOroBOp 3a
onepatnBeH JN3UHI, aKO C HEro He ce NpPexBbpJiAT MO CbLECTBO BCUYKM PUCKOBE U U3roan oOT
cobcTBeHOCTTa BbpPXY OCHOBHUA aKTUB.

AKTMBUTE, OTAAAEHM MO OnepaTMBHU JIM3MHIOBM LOFOBOPW, Ce€ OTpassiBaT B OT4YeTa 3a (PMHAHCOBOTO
cbcTosiHME Ha [pyxecTBoTo. MpnxoguTe OT onepaTUBHU TM3VMHIOBU AOFOBOPU Ce Npu3HaBaT B oT4YeTa
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3a neyanbara unu 3arybarta n gpyrusa BceobxsateH OX0A Ha NUHenHa Ba3a 3a cpoka Ha Aoroesopa Ha
peg ,[puxoam oT Haemun®.

4.11. TecToBe 3a 06e3UeHKa Ha MALUVMHU U CbOPbXKEeHUA

Mpu n3uncnsiBaHe pa3mepa Ha obesueHkaTa [pyKecTBOTO AeduHMpa Hai-mankaTa pasrpaHuyuma
rpyna akTueW, 3a KOSITO moraTt da GbaaTt onpefderneHn caMmoCTOSITENHU MapyYHKU noTour (eauHuua,
reHepvpalla napuyHuM notouu). B pesynTaT Ha ToBa HAKOWM OT aKTMBMTE MoanexaT Ha TecT 3a
obesleHKka Ha nHavBuayanHa 6asa, a gpyrv - Ha 6asa Ha eguHULa, reHepupalla napuyHK NOTOLM.

BCKYKM akTUMBKM U eQuMHULM, TeHepupallm napudHyM NoTouuM, ce TecTBaTt 3a obe3ueHka NMoHe BeOHbX
roauwHo. Benuku gpyrm OTAENHW akTUBY NN eOUHULK, reHeprpaLyn napmyHn noToum, ce TecTear 3a
obesueHka, korato cvonTna nnn npomsiHa B obcrosTencreata MHOUKMpAT, Ye TsixHaTta GanaHcoBa
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHKa ce npusHaBa cymara, ¢ KosiTo 6banaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eavHuLa, reHepvpalia napvyHu noTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSATO € Mo-
BMCOKaTa OT crnpaBenMBata CTOMHOCT, HamarieHa ¢ pasxoauTte no npopaxba Ha gageH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO mM3uncnsaBa oO4vakBaHUTE ObAelmM napuvyHM MOTOUM 3a BCSKa efuHuua, reHepupalla
napu4Hu NoTouM, U onpegens noaxoadwmnsa AMCKOHTOB (DaKTop C Len KankynupaHe Ha Hactosiwara
CTOMHOCT Ha Te3n napuyHu notouu. [laHHUTe, N3Non3BaHn Npu TecTBaHETO 3a obe3ueHka, ce basupar
Ha nocneaHus ogobpeH BoaxeT Ha [py)XecTBOTO, KOpUrMpaH Npy HEOHXOOUMOCT C LieNn eNMMUHNPaHe
Ha ebekTa oT 6baeLLn peopraHmM3auny 1 3HaYUTENHN NoJobpeHnsa Ha akTuBK. [JUCKOHTOBUTE hakTopK
ce onpenensT 3a BCAKa OTAENHa eavHuLa, reHepupalla napuyHy noToum, U oTpassBaT CbOTBETHUS
MM PUCKOB NPOdUI, OLLEHEH OT PbKOBOACTBOTO Ha [pyecTBOTO.

3arybute ot obesLeHka Ha eguHUUA, reHepvpalla napuyHu nNoToum, ce NocovBaT B HamarneHue Ha
OanaHcoBaTa CyMma Ha aKTuBuTe OT Ta3n eanHuLa. 3a BCUYKM aKTUBM Ha ,D,py)l(eCTBOTO PBKOBOACTBOTO
npeueHsBa nocnefpallo [anv CbliecTBYBaT WHAMKaUUM 3a ToBa, Ye 3arybata oT obesleHka,
npusHaTa B NPEOXOA4HW FOAMHWU, MOXe Beye [a He CbliecTByBa Wnu Aa e HamaneHa. ObesueHka,
npusHaTa B NpeaxoAeH nepuof, ce Bb3CTaHOBSIBA, akO Bb3CTaHOBMMATa CTOMHOCT Ha eauHuLaTa,
reHepupalla napuyHy noToum, Haasmaea HelHaTa 6anaHcoBa CTOMHOCT.

4.12. WHBeCTULUOHHM NMOTH

,D,py)KeCTBOTO OTHUTa KaTO MHBECTULNOHHUN MMOTU 3EMU U Crpadn, KOUTO Ce ObpiKaT 3a noJyiydaBaHe Ha
npmuxogun ot Haem n/vnun 3a yBenn4yeHne Ha Kanutana, no mogena Ha cnpaseagnmearta CTOWMHOCT.

VHBECTULIMOHHNTE MMOTM CE OLeHABAT MbpPBOHAYanHo No cebecToNHOCT, BKIOYBALLA NOKyNHaTa LieHa
N BCSIKaKBU pasxonM, KOUTO ca MPSKO CBbP3aHW C UHBECTMLMOHHUS UMOT, HanpuMep XOoHopapu 3a
npaBHM YCMyru, AaHbLU MO NPEXBBbPIISHE HA MMOTa M APy pa3xoam no caenkara.

MHBECTULMOHHMTE UMOTU Ce NPeOoLeHsIBaT Ha rogvilHa 6asa 1 ce BkNoYBaT B 0T4YeTa 32 PUHAHCOBOTO
CbCTOSIHME MO MNasapHWTe WM CTOMHOCTM. Te ce onpedenst OT He3aBUCMMU OLEHUTENU C
npodecnoHanHa keanudukaums 1 3HadymTeneH npodecroHaneH onuT B 3aBUCUMOCT OT Xapaktepa U
MECTOHaxXOXAEHMETO Ha WMHBECTULIMOHHUTE MMOTU, Basupaiikm ce Ha [okasaTerncTsa 3a nasapHuTe
ycrnosusi.

Bcsaka nedyanba mnnm 3ary6a OT NpomMAHa B cnpaBennmBata CTOWHOCT unn ot npop,a>K63 Ha fafgeH
MHBECTULUMOHEH MMOT Ce MNpu3HaBa He3abaBHO B nedanbara unu 3ary6aTa Ha pea ,,npOMﬂHa B
cnpasegnmBarta CTOMHOCT Ha MHBECTULIMOHHN UMOTIU”.

Mpuxooute OT Haem M onepaTUBHUTE PasxOAu, CBbP3aHN C MHBECTULMOHHU UMOTHU, Ce NPeACTaBsT B
oTyeTa 3a nevanbata unu 3arybaTta u gpyrus BceobxBaTeH JOXOL CbOTBETHO Ha pea ,llpuxogu ot
Haemun” 1 peg ,Jpyrv pa3xogn”, n ce npusHaBaT, KaKTo € onncaHo B nosicHeHue 4.10 1 nosicHeHne 4.7.

4.13. ®UHAHCOBM UHCTPYMEHTHU
4.13.1. MNpusHaBaHe U oTNUCBaHe

®rHaHCcOBWTE aKTMBM M (DUHAHCOBUTE NMAacuBU Ce NMpu3HaBaT, korato [pyXecTBOTO CTaHe cTpaHa Mo
[OrOBOPHUTE YCIOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.
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®duHaHCOBNTE aKkTMBW Cce OTNuUCBaT, Korato [AOrOBOPHUTE MpaBa BbpXy MapuyHWTE MNOTOLM OT
hMHAHCOBMS aKTMB U3TUYAT MUITM KOraTo (PMHAHCOBUSIT aKTUB U MO CbLLECTBO BCUYKN PUCKOBE M N3roam
Ce NPexBbpAT.

durHaHCcOBUTE NacmMBM Ce OTNUCBAT, KOrato 3agbiPKEHNETO, NOCOYEHO B goroesopa, € n3nbJIHEHO, €
OTMEHEHO NN CPOKBbT MY € U3TEKDBII.

4.13.2. Knacudmkaumsa n nbpBOHaYanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

MbpBOHaYanHo UHaAHCOBUTE aKTMBM Ce OTYMTaT MO CrpaBeAnuBa CTOMHOCT, KOpUrmpaHa ¢ pasxoamte
no caenkara, C U3KINioYeHne Ha (PMHaHCOBUTE akTUBW NO CNpaBeANnBa CTOMHOCT Npe3 nevyanbaTa unu
3arybata M TbproBCKUTE B3eMaHWsi, KOUTO He CbAbpXaT CbLEeCTBEH (OMHAHCOB KOMMOHEHT.
MbpBoOHayanHaTa oueHka Ha UHaAHCOBUTE aKTWBW MO CnpaBeasiMBa CTOWHOCT npe3 nevanbata nmm
3arybata He ce KopurMpa C pasxoguTe Mo cAenkaTa, KOMTO Ce OT4MTaT KaTo TeKyLuM pasxou.
MbpBOHaYanHaTa oueHka Ha TbProBCKUTE B3EMaHWsl, KOUTO He CbAbpXKaT CblUecTBeH (hMHAHCOB
KOMMOHEHT NpeAcTaBnsBa LeHarta Ha cgenkaTa cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauyuHa Ha MNocreaBallo oTYUTaHe, (bI/IHaHCOBVITe akKTnBun ce Knacmbmu,mpaT KaTo
AObJIroBUN MHCTPYMEHTU NO aMOopTU3npaHa CTOWHOCT;

Knacundukauusata Ha hmHaHCOBUTE akTMBU ce onpeaend Ha 6asaTa Ha crnegHuTe OBe YCrOBUSA:
e Ou3Hec mMogenbT Ha [pyecTBOTO 3a yrnpaBneHne Ha PUHAHCOBUTE aKTUBM;
e  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NapuU4HM NOTOUM Ha (OUHAHCOBUSI aKTUB.

Bcuukn npuxoamn v pasxoam, CcBbp3aHu ¢ pMHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTK B nevantata u
3arybarta, ce BKOYBaT BbB (PMHAHCOBM pasxodu, (UHAHCOBU NpMXoauM WM OpyrM (OUHAHCOBU
Nno3nLMK C U3KMoYeHNe Ha obesLieHKaTa Ha TbProBCKUTE B3eMaHUs, KOSITO ce NpPeAcTaBs Ha pef apyru
pa3xoau B oT4yeTa 3a nevanbarta unu sarybarta v apyrus BceobxesateH 4oxon.

4.13.3. MNocneaBallo oueHsABaHe HAa (PMHAHCOBUTE aKTUBMU

Obnrosu UHCTPYMEHTU NO aMopTuanpaHa CTOMHOCT

duHaHCOBUTE aKTUBM Ha D,py)KeCTBOTO Ce oueHdaBaT MNno aMopTusnpaHa CTOI7IHOCT, aKo aKTtunBute
N3NbIHABAT CNegHUTE KPUTEPUN U HE ca onpeaereHm 3a OLeHsIBaHe No cripaBeanvea CTOMHOCT npes
neyanbara u 3arybara:

e [pYXeCTBOTO ynpaslsiBa akTUBUTE B paMkuTe Ha OGU3HEC Moden, YMaTo uen € ga AbpXu
hvHaHCOBWTE aKTUBM 1 Aa cbbupa TEXHUTE AOrOBOPHU MAapUYHU NOTOLY;

e CblllaCHO AOOroBOpHUTE YCINoBUA Ha d)VIHaHCOBI/IFI akKTB Ha KOHKPETHW [OaTun Bb3HUKBAT
napuyHM noToumn, KOUTo Ca eAUHCTBEHO NnawlaHnAa no rmaBHUUAa 1 NXBa BbpPXY HenoraceHata
CyMa Ha rmaBHuuaTta.

Ta3n kaTeropus BKMOYBA TbProBCKM M ApPYrM B3emMaHMA U Napu v napuyHu eksuBaneHTtu. Cneg
NbpPBOHAYaNHOTO NPU3HaBaHe Te Ce OLeHABAT N0 amopTM3npaHa CTOMHOCT C U3non3BaHe Ha MeToaa
Ha edekTnBHaTa nuxea. JANCKOHTUPAHE He Ce M3BBLPLUBA, KOraTo e(PEeKTbT OT HEMO € HECHLLECTBEH.
OpyxecTBoTOo Knacudumumpa B Ta3u kaTeropusi Napute U NapuyHUTE EKBMBANEHTU, KakTo U TbProBCKUTE
1 Apyrv (hHAHCOBW B3EMaHUS.

Tbproscku B3emaHusi

T'prOBCKI/ITe B3eMaHuMA ca CyMU, ObIDKMMU OT KIMEeHTWU 3a npoaageHun ycnyrun, uU3BbpLUeHU B
obuyanHns xon Ha ctonaHckata gerHocT. OBMKHOBEHO Te ce AbJuKaT 3a ypexaaHe B KpaTbK CPOK U
cnepgoBaTtesiHo  ca KJ'IaCI/I(bMLI,I/lpaHVI KaToO TeKyLlin. T'bprOBCKVITe B3eMaHnA ce npu3HaBat
NbpBOHA4YaJIHO B pa3Mep Ha 663yCJ'IOBHOTO Bb3HarpaxgeHmne, oCBeH ako CbAbpXXaT 3HaAYUTEITHU
KOMMNOHEHTU Ha d’)MHaHCMpaHe. ,D,py)KeCTBOTO ObPXN TbProBCKUTE B3eMaHUA C Len 0b6mpaHe Ha
OOroBOpHUTE Napu4HM noToun mn crnegoesaTesiHoO M oueHABa No amMopTu3npaHa CTOWMHOCT, KaTto
n3nofidaBea mMetoga Ha e(beKTI/IBHaTa NnXBa. ,D,MCKOHTI/IpaHe He Cce n3BbpLluBa, Korato e(beKT'bT OT Hero
€ HECbLUECTBEH.

I'Iapu U NapuyHun eKBUBarNeHTu

Mapute 1 NapuyHUTE eKBMBANEHTUN Ce CbCTOST OT HanNM4yHMTE napu B 6poi U NapuyHn cpeacTea no
©aHkoBU cmeTkn. OLueHABaHETO e N0 HOMUHAarNHa CTOMHOCT.
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4.13.4. O6e3ueHKa Ha (oHAHCOBUTE aKTUBU

M3anckeaHuaTa 3a obesueHka n3nonssaTt MHdopmauus, opueHTMpaHa kbM ObaeLleTo, 3a ga npusHasaT
OYakBaHUTE KpeauTHU 3arybu — mogensT 3a ,04aKkBaHUTE KpeauTHU 3aryoun’.

MHCprMeHTVITe, KOUTO nonagaT B obxeaTa ca TbProBCKM B3eMaHUA U Opyrn Obirosu d.)VIHaHCOBVI
akKTnBK, oueHABaHM No aMopTu3npaHa CTOWMHOCT.

Mpu3HaBaHeTO Ha KpeaMTHWU 3aryby He 3aBWUCM OT HACTbMBAHETO Ha CbOWUTWE C KpeauTHa 3aryba.
BmecTo ToBa [pyXeCTBOTO pasrnexaa LMPOK CNekTbp OT MH(OpMaLus Npy OLieHKaTa Ha KpeauTHUS
PUCK U OLIEHABAHETO Ha O4YaKBaHUTE KpeauTHW 3arybu, BKIOYMTENHO MUHaNM CbOUTUS, TEKYLLM
YCNOBUS, pa3yMHU W MOAAbPXKAaLUM MPOrHO3WU, KOMTO BIMSIAT BbpXy OYaKkBaHata CbOMpaemocT Ha
ObaeLnTe NapuyHU NOTOLM HA MHCTPYMEHTA.

anI npunaraHeTo Ha To3n nNogxoa, Haco4YeH KbM 6baelleTo, ce npasun pasrpaHny4eHmne mexnay:

e  (pMHAHCOBU MHCTPYMEHTU, YNETO KPEOUTHOTO KAYeCTBO HE Ce € BIIOLUMIO 3HAYUTESNTHO CNpsiMO
MOMEHTA Ha MbPBOHAYANHOTO NPMU3HABaHE UMM UMaT HUCHK kpeauTeH puck (Pasa 1)

o  (PUHAHCOBU NHCTPYMEHTU, YNETO KPEOUTHOTO KayeCTBO Ce € BIIOLIWIO 3HAYUTENHO CNPSAMO
MOMEHTA Ha MbPBOHAYaNHOTO NPM3HABaHE UIN Ha KOUTO KPEOAUTHUSA PUCK He e HUCbK (Pasza
2)n

o ,DPaza 3" ob6xBalia hMHAHCOBM aKTMBW, KOUTO MMAT 0OEKTMBHM JoKa3aTencTea 3a obesLeHka
KbM OTYeTHaTa gata. Huto eamH ot ouHaHCOBUTE akTMBU Ha [pyXeCTBOTO He nonaja B Tasu
KaTeropums.

MN3uncnaBaHeTo Ha ovakBaHUTE KPeAUTHU 3ary6u ce onpedenss Ha 6GasaTta Ha BepOSITHOCTHO
npeTerneHarta NpMbnuanTenHa oueHka Ha KpeauTHUTe 3arybu Npes o4akBaHWs CPoK Ha (PUHAHCOBUTE
WUHCTPYMEHTMW.

T'bprOBCKVI n gpyrun B3emaHusa

KpeanTtHute 3arybm npegcrasnsasaT pasnukaTa Mexagy BCUYKM JOTOBOPHM NapuUYHU NOTOLM, AbIKUMMU
Ha [py>KeCcTBOTO U BCUYKM NapnUyHM NOToUM, KouTo [Ipy>kecTBOTO o4akBa da nonyyn. Ha Bcska otyeTHa
Aata [pyXecTBOTO OLEHsiBa W Onpeaens o4akBaHUTE KpeauTHM 3arybu Ha TbproBCKUTE U ApYru
B3eMaHWs KaTo ce B3ema npeasua usnata pasyMHa v aprymeHTupaHa uHgopmauusi, BKIHYUTENHO U
3a 6baeLwm nepuoam. Mpu oueHkaTa cun OpyecTBOTO OTYMTa MPOMsSHATa B pUCKa OT HACTbMBaHe Ha
Heun3nbfHeHWe Npes3 OYaKBaHWS CPOK Ha (PMHAHCOBUS MHCTPYMEHT M ce 6asmpa B 3HauMTenHa cteneH
Ha NPOrHo3un, NpubnM3nTenHa oueHKa 1 NpeLieHka 3a MakpOMKOHOMUYECKUTE YCIOBUS, MKOHOMUYECKUS
CeKTop ¥ reorpaddCkns permoH, oT 3HayeHWe 3a BCEKN KOHTpareHT, B AOMbJIHEHNE KbM MUHaM ONuT U
cneundunyHn, onepaTvBHW W OpyrM WHOMBWAOYanHW Xapaktepuctuku. [Npeasua mankua 6pow
KOHTpareHTM ce W3BbpLUBA WHAMBMAOYyaneH nperneg Ha cbbupaemocTTa M Apyrn CbNbTCTBALLM
dakTopu, Ha BCEKM edMH OT TAX, 3@ MOCTUraHe Ha no-roniiMa TOYHOCT NpW OonpegensHe Ha
eBeHTyanHata 3aryba ot obesueHka. BCUYKM CbMHUTENHN B3EMaHMs ce TpeTupart KaTto Hecbbupaemm
n ce obesleHsBaT M3LUAMO, JOKONKOTO PbKOBOACTBOTO NpeueHsBa Ha 6a3a MCTOPUYECKM OMUT, 4e
CbLLIECTBYBa BNCOKA HECUIYPHOCT 3a TAXHOTO cbbupaHe B 6baeLue.

I'Iapu U NapuyHun eKBUBarNeHTu

Pa3mepbT Ha ovakBaHWUTE KpeauTHM 3arybu Ha napu4Hn cpeacTea, BNOXeH B 6aHkM ce hopmMupa npu
npunaraHeTo Ha cTaHOapTU3upaHWs NOAXOA 3a OnpedenisHe Ha O4YakBaHUTE KPeaMTHW 3arybu.
KomnoHeHTUTe Ha chopmMynaTa 3a onpegensiHe Ha o4akBaHUTE KpeaWUTHM 3aryou 3a napuyHu cpeactea
ce OCHOBaBaT Ha KpeaWUTHUS PEUTUHT HAa (PUHAHCOBUTE MHCTUTYLMM, B KOUTO Ca BIOXEHW NapuyHUTe
cpeacrea.

3HauuTenHo yBenn4dyeHue Ha KpeguTtHusa puck

OvakBaHuTe KpeanTHU 3arybu ce n3amepeaT KaTo KOPEKTUB, paBeH Ha 12-MeCceyHU OYaKBaHW KpeauTHU
3arybu 3a aktMBm BbB pasa 1, nnm ovaksaHun KpeauTHM 3arybu 3a uenust Cpok Ha aktuea oT hasa 2
unu casa 3. AKTUBBLT NpemMuHaBa KbM dasa 2, Korato KpeaUTHUAT MY PUCK Ce e YBENUYUIT 3HaYUTENHO
OT MbpBOHA4YanHOTO npusHaBaHe. MCO®O 9 He pedwmHMpa KakBO nNpeacTaBnsBa 3HAYUTENHO
yBenuyeHune Ha KpeanTHusA puck. MNMpu oueHkaTa ganu KpeAMTHUAT PUCK Ha JafeH akTUB Ce e YBenu4un
3HauuTenHo, [py>xecTBoTO B3eMa nNpeaBua KayecTBeHaTta 1 KonnmyecTseHarta pasymHa v nogkpensiua
O6baeLla nHdopmaLms.
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4.13.5. Knacudukaumsa n oueHsaBaHe Ha (puHAaHCOBUTE NacuBMU

®PuHaHcoBNTE Nacueu Ha [IpyXeCTBOTO BKMOYBAT MOMyYeHU 3aeMW, TbProBCKU U ApYrM hMHAHCOBM
3abImKeHns.

®duHaHCOBNTE NacMBM Ce OUEHsIBAaT MbpBOHAYanHO MO CrpaBefnMBa CTOMHOCT W, KbAETO e
NPUMOXNUMO, Ce KOPUrMpaT Mo OTHOLLEHWE Ha pas3xoamTe Mo caernkaTa, OCBEH ako [pyKecTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

durHaHCOBUTE NACKMBU Ce OLeHABAT Nocneasalo no amMmopTu3npaHa CTOWHOCT, M3Mon3Bankn meToga
Ha erEKTVIBHaTa NnXBa.

4.14. [OaHbum BbpXy Aoxona

Cnope/J, un. 175 ot 3akoHa 3a KOpnopaTtnBHOTO NogoXoaHO obnaraHe, ApyxectBata CbC cneunanHa
MHBECTULUMOHHA Uen 1 gpyxectBaTta 3a CeKoputun3auma He nognexar Ha obnaraHe ¢ KopnopaTtmneeH
OaHbBbK, B pe3ynTtaT Ha KOeTo 3a ﬂ,py)KeCTBOTO He BBb3HUKBAT TEKYLUN 3abIDKEeHUA 3a KoprnopaTtnBeH
OaHBK, KaKTO 1 OTCPOYEeHU AaHBbYHU aKTUBU U NacuBM.

4.15. Mapu n napuyHU eKBMBaNeHTn

Mapute U NapuUYHNUTE EKBUBANEHTU Ce CbCTOAT OT HaNM4YHWTE napu B GPOM U Napu4HU CpeacTBa Mo
OaHKOBWU CMETKMU.

ﬂ,py)l(eCTBOTO OT4YUTAa MOKYNKN Ha MHBECTULUMNOHHN MMOTU N NOCTBbMNNIEHNA OT rlpop,a>|<6v| N HaeMun Ha
MHBECTUUMOHHN MMOTWU KaTo 4acT OT MapuyHUTE noTtouun OT onepaTtuBHa OEenHOoCT, Tbi KaTo Te
npencraBnAaBat OCHOBHUA nNpeaMeT Ha OEeNHoCT Ha ,D,DY)KGCTBOTO.

4.16. WHBeCTULNOHHM UMOTU, OAbpPXKaHU 3a Npogaxba

KoraTo [pyxecTBOTO Bb3HamMepsiBa Aa Npofdaje WHBECTMLMOHHM UMOTK 1 ako npopaxtaTta € MHoro
BEpPOATHO Aa Gbae ocbluecTBeHa B 12-MeceyeH CPOoK, MHBECTULMOHHWTE UMOTK ce Knacuduumpat
KaTo AbpxKaHu 3a npodaxGa M ce NpeacTaBsT OTAENHO B CaMOCTOSTENHUS OTYET 3a (PUHAHCOBOTO
CbCTOsIHVE.

MHBECTULMOHHNUTE UMOTMW, KﬂaCVI(*)VILI,I/IpaHVI KaTo AbpXXaHu 3a npop,a>K6a, ce oueHdaBaTt Tno
cnpaseannBa CTOWMHOCT.

4.17. CobcTBeH KanuTan, pe3epBu M NnalwaHus Ha AMBUOEHTU

AKLI,VIOHepHVIﬂT Kanutan Ha ,D,py)KeCTBOTO OoTpas3dBa HOMUHanHaTta CTOWHOCT Ha eMUTUpaHnTE akuun.

MpeMUAHKAT pe3eps ce popMupa Npu yBenMYeHne Ha kanuTtana Ha [pyXecTBOTO Ypes usgasaHe Ha
aKUMM C eMUCHOHHA CTOMHOCT, pa3fMyaBalla ce OT TAXHaTa HoMUHarHa cTolMHocT. Tol npedcTasnsiea
pasnukaTa Mexdy eMUCUOHHATa M HOMMHanHaTa CTOMHOCT Ha W3OafeHuTe akuuu, HamarneHa c
JONYyCTUMMUTE MpPeKM pasxoaM Mo eMucusita, Mpu3HaTM CbIMacHO MNPUIIOKUMUTE CYETOBOAHU
cTaHaapTm.

Hepasnpe,u,eneHaTa neyan6a BkoYBa TeKyLmnA (bMHaHCOB pe3yntaTt n HepasnpegeneHuTe ne4yanou
N HEMOKPUTU 3ary614 OT MUHANM roanHu.

3agbmkeHvsATa 3a nnallaHe Ha AMBMOEHTU Ha akUMOHEepUTe ce BKMYBAaT Ha pef ,3adbIPKEHUS KbM
CBbp3aHM Nnuua” B oT4yeTa 3a (DUHAHCOBOTO CbLCTOSIHME, KoraTo OMBUOEHTUTE ca oJobpeHu 3a
pasnpegeneHne oT obLWoTo cbGpaHue Ha akUMoHepuTe NpPeaun Kpasi Ha OTYETHUS Nepuoa.

CwvrnacHo 3CNLUAOC apyxecTBaTta CbC cneynanHa MHBECTULMOHHA Lien pasnpeaensT kKaTo AMBUAEHT
He no-manko ot 90% oT nevyanbaTa 3a ouHaHcoBaTa rogmMHa Ha [1py>xecTBOTO, onpeaeneHa no peja
Ha un. 29, an. 3 ot 30CNUAC v npun cna3BaHe Ha U3MCKBAHMATA Ha Yn. 247a OT TbproBCKUS 3aKOH.
OvBunaeHTuTe ce uannawart B CpoK 12 Mmecela OT Kpasi Ha CboTBEeTHaTa roguHa.

Becnuku TpaH3aKkuun, npmn Hann4dme Ha Takmea, CbC cobcTBEHMLMTE Ha lupy)KGCTBOTO ce npeacrtaBAat
OTAENTHO B OTYETa 3a NPpOMEHNTE B cobcTBEHMS KanuTan.

4.18. [poBu3uN, YCNOBHU NAacCUBU U YCITIOBHU aKTUBU

MpoBu3MuTe ce NpuUsHaBaT, KoraTo MMa BEPOSATHOCT CerallHW 3agbiHKeHUs B pesynTtaT OT MUHano
cbbuTne ga goBegaTt A0 M3xodsly MOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa GbAe HanpaBeHa
HagexOHa oLeHKa Ha cyMaTa Ha 3agbihkeHneTo. Bb3aMoXHO e CpoYyHOCTTa UN cyMaTa Ha U3XoasLLms
napuyeH MoTok Aa e HecurypHa. CerallHo 3agbIhDKeHUe ce nopaxaa oT HanuyuMeTo Ha MpaBHO WK
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KOHCTPYKTMBHO 3adblhkeHWe BCreacTBne Ha MuHanm cboutus. MpoBuanmTe 3a NPpecTpyKkTypupaHe ce
npusHaBaT caMo ako e pa3paboTeH 1 NpunoxeH noapobeH dopmaneH nnaH 3a NPecTpykTypupaHe unm
PBKOBOACTBOTO € 00SBUMO OCHOBHUTE MOMEHTU Ha MNnaHa 3a NpecTpyKTypupaHe npep Teau, KoUTo
6uxa 6unu sacerHanu. MNposusun 3a 6bOeLWN 3arybu oT AeNHOCTTa He ce Npu3HaBar.

Cymara, KoAaTO ce nmpusHaBa kaTo NPOBM3UW, Ce M3YUCnsiBa Ha 6asa Hall-HagexgHaTa oueHka Ha
pasxoauTe, HeoGxoanMu 3a ypexaaHe Ha CerawHo 3aabihKeHe KbM Kpasi Ha OTYETHUS Nepuop, KaTo
ce B3emaT B NpeaBui pPUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabiikeHue. KoraTto
cbllecTByBaT peauua nogobHM 3adbiKeHUsl, BeposiTHaTa HeoGXoOAMMOCT OT M3XOAsL MOTOK 3a
roracsiBaHe Ha 3aQb/TKEHMETO ce Onpedensi, KaTo ce oTYeTe rpynaTa Ha 3agblihKeHUsITa KaTo Lso.
MpoBu3unTe ce OUCKOHTMpAT, KoraTto edPekTbT OT BPEMEBUTE PasfMKM B CTOMHOCTTa Ha napute e
3HaYUTENEH.

Ob6esLleTeHns OT TPETU N1LUa BbB BPpb3ka C AaAeHO 3adb/hKeHue, 3a KOUTO [1py>KeCTBOTO € CUTYPHO,
Ye LLle Nomny4u, ce NpuaHaBaT KaTo oTaeneH akTms. TO3M akTUB MOXe W Aa He HaABuLlaBa CTOMHOCTTa
Ha cbOoTBETHAaTa NPOBMU3KSI.

|_|pOBVI3I/II/ITe ce npepasrnexanart KbM Kpaa Ha BCEKU OTHETEH nepunoa n CTOMHOCTTa UM ce Kopurupa, 3a
Oa ce oTpasu Han-gobpara npubnmanTenHa oueHka.

B cny4yanTe, B KOUTO Ce c4nTa, 4e € MaJiko BEPOATHO Aa Bb3HUKHE U3XOoA4AL MOTOK HA MUKOHOMWYECKN
pecypcun B pe3yntaTt Ha TEKYLLO 3aabJDKeHne, nacmMB He ce nNpu3HaBa. YcnoBHUTE Nacusu crneaea ga
ce oueHsaBaT nocneneallo no no-BMcokata CTOMHOCT MeXxay onmncaHata no-rope cpaBHMMa nNpoBu3nNA
N NbpBOHAYaJHO NMpu3HaTaTa CyMa, HamMmalrieHa C HaTpynaHaTta aMmopTu3auus.

BepOFITHI/I BXoAALwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunte 3a
npmn3HaBaHe Ha aKTuB, Ce CMATAT 3a YCJTOBHU aKTUBMW.

4.19. Bb3HarpaxpeHusl Ha cnyXxutenure

[pyXecTBOTO OTYMTA KPaATKOCPOUYHWN 3abITKEHUS MO KOMMEHCUPYEMM OTMYCKM, Bb3HWKHANM nopaau
HeM3non3BaH nnaTeH roguLLEeH OTMYCK B CriyvanTe, B KOUTO ce OvakBa To Aa 6GbAe Non3eaH B pamkuTe
Ha 12 meceua crieq AaTaTa Ha OTYETHUS Mepuof, Npe3 KOWTO HaeTuTe fuua ca NonoXunu Tpyaa,
CBbp3aH C Te3an OTnycku. KpaTKoCpOouHWTE 3aabiPKeHWst KbM MepcoHana BKYBaT 3annatm u
coumanHu ocurypoBki. KbM Kpasi Ha gBaTta cpaBHUMUK nepuoaa, OpyKecTBOTO HSMa 3a4bIlKeHUs Mo
Heu3non3eaHu OTMyCKM.

4.20. 3Ha4yMMmM NpeLeHKU Ha PbLKOBOACTBOTO NPU NpusaraHe Ha cY4eToBOA4HaTa NosIMTHUKa

3HauumMmTe MpEeueHKN Ha pPbKOBOACTBOTO MpW NpunaraHeTo Ha CYETOBOAHWUTE MOSMUTUKM Ha
[OpyxecTBOTO, KOUTO OKa3BaT HAW-CbLUECTBEHO BNUAHUE BbpXY (PMHAHCOBUTE OTYETU, Ca OnNncaHn no-
aony. OCHOBHUTE U3TOYHMLM Ha HECUTYPHOCT MPW M3MNON3BaHETO Ha NPUOMM3NTENHUTE CHETOBOOHMU
OLIEHKM ca onnucaHu B NosicHeHue 4.21.

4.20.1. TpaHcdepy KbM MHBECTULMOHHN UMOTU AbpPXKaHU 3a npogaxba

B cboTBETCTBME C MHBECTULMOHHUTE CUK Lenn [pyxecTBOTO Knacuduumpa npuaobutute UMoTn KaTo
WHBECTULIMOHHW UMOTU NPU MbPBOHAYanHoOTO UM npusHaBaHe. B nocneactene pbKOBOACTBOTO NpaBu
npeueHka no OTHOLUeHWe Ha TpchcpepMTe OT MHBECTUUMOHHU UMOTU KbM UHBECTULUUOHHU UMOTU
ObpXaHu 3a npogaxba, Kkorato TaxHaTa 6anaHcoBa CTOMHOCT e Obae Bb3CTaHOBEHA MO-CKOPO Ypes3
npopaxba OTKOMKOTO 4pes3 npoAbikaBawa ynotpeba. Hannumeto Ha nognucaHu npegBapuUTernHu
Joroeopu 3a npogaxba u/unu nonyyasaHe Ha YaCTUYHO aBaHCOBO MflalaHe OT CTpaHa Ha KNneHTUTe,
KbM Kpasi Ha nepuoga, Ce cuyuTaT 3a [oKas3aTesfiCTBO 3a HaMepeHusitTa Ha PbKOBOACTBOTO M
HpyXecTBOTO NpeacTtaBs CbOTBETHUTE MMOTU KaTo MMOTM ObpXaHW 3a npogaxba KbM kpas Ha
OTYeTHUS nepuroa.

4.21. HecurypHoCT Ha CH4eTOBOAHUTE NPUOBITN3NUTENHMN OLIEHKU

Mpn W3roTBSHETO Ha CaMOCTOSATENHUS (PMHAHCOB OTYEeT pPbKOBOACTBOTO MpaBu peauvua
NpeanonoXeHnsl, OLEHKN U AOMNyCKaHWs OTHOCHO MPU3HaBaHETO U OLEHSIBAHETO Ha aKTUBWM, NacuBw,
npuxoaun u pasxoau.

[eicTButenHnTe pesyntatu MoraT fa Ce pasfnuMyaBaT OT NpeanosiokeHusTa, OUEHKUTE WU
JonyckaHusaTa Ha PbKOBOACTBOTO M B pedku criydam CbOTBETCTBAT HAMbJIHO HA MpeaBapUTENHO
OLeHeHUTe pesynTaTu.

Mpn M3roTBAIHETO Ha MPEACTABEHUSI CAMOCTOATENHMS (DUHAHCOB OTYET 3HAYMMUTE MpeLeHKU Ha
PbKOBOACTBOTO MNPWU MpunaraHeTo Ha CYETOBOAHWUTE MONMUTUMKU Ha [pyXeCTBOTO M OCHOBHUTE
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W3TOYHULN HA HECUTYPHOCT Ha CHETOBOAHWUTE NPUOMM3UTENHWM OLIEHKM HE Ce pasnuuyasaT OT Tesw,
OMNOBECTEHN B CaMOCTOATENHUSA PMHAHCOB OTHET Ha [pyxecTBoTO KbM 31 AekemBpu 2023 T.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT HaW-
3HAYUTENHO BIMSIHUE BbPXY NPU3HABaAHETO M OLIEHSIBAHETO Ha aKTMBM, MacuBU, MPUXOAM U pa3Xxoaum e
npepcraBeHa no-4ony.

4.21.1. OueHsiBaHe nNoO chnpaBegsiMBa CTOMHOCT Ha WHBECTULIMOHHU MUMOTU W
MHBECTULMNOHHM UMOTHU AbPXKaHU 3a npofaxba

PBKOBOACTBOTO M3Mon3Ba AOKMaAW Ha HE3aBMCUMMWM NULIEH3MPaHU OLEHUTENW 3a onpegernsHe Ha
cnpaBeanuBaTta CTOMHOCT HAa WHBECTULMOHHUTE MMOTM M WHBECTULMOHHWUTE WMMOTW AbpXaHu 3a
npopaxba. Te ca 6asnpaHM B MakcMManHa CTerneH Ha nasapHU OaHHU U NPeanorioXeHusi, KOUTo
nasapHWTe y4yacTHWUM Ouxa Bb3NpUEnu Npu OLEHsIBAHETO Ha AafeH HeOBMXKUM UMOT, KOWTO ca
KOpUrnpaHm oTHOCHO cneunduyHuTe 0cobeHOCTN Ha akTuBMTE Ha [pyxecTBoTO. CTeneHTa 1 nocokara
Ha Tasu Kopekuusi 3aBuWcKM OT BposA M XapakTepucTukMTe Ha HabnogaBaHuTe nasapHuW CAOenku ¢
Nogo6HN UMOTH, KOUTO Ca U3MON3BaHM 3a LenuTe Ha oueHkaTa. Bbnpekn 4ye Tean gaHHu ca cybekTuBHa
npeLeHka, pbKOBOACTBOTO CUMTa, Ye KpanmHaTa oueHka He 6u ce NoBnusna 3HaYMTENHO OT ApYru
Bb3MOXHM NPeanoriokeHnss KbM Tekyllata oTyeTHa gata. B pesynTtar Ha BnusHWeTO Ha Obaelum
CcbOMTNA, CBBP3aHM C NOTeHUMaNHM HebnaronpuAaTHU edPekTn BbPXy HaLMoOHanHaTa MKOHOMMKa, Te3n
OUEHKM MoraT ga ce pasnuyaBaT OT AEWCTBUTENHUTE LeHW, Kouto Buxa Gunu onpegeneHn npwu
cnpaBeAnivBa nasapHa caernka Mexay MHOoPMMUpaHU 1 XenaeLmn CTpaHn B Kpas Ha OTYETHUSA Nepuoga.
MHdpopmauums 3a oueHuTencknte MeToam u AonyckaHns e npeacraBeHa B nosicHeHue 6.5.

4.21.2. O6Ge3ueHKa Ha HePMHAHCOBU aKTUBMU

3a 3aryba ot obe3LeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Umnu
eouHuua, reHepupaiia napuyHuM notouu, npesuwaBa Bb3CTaHOBUMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT CrpaBefnmBaTta CTOMHOCT, HamaneHa ¢ pasxogute no npogaxba Ha AafeH akTvB, u
HeroBaTa cTonHoCT B ynotpeba. Kem 31 gekemepu 2024 r. BCUYKM HEPUHAHCOBW aKTUBM (MaLLVHU 1
CbOPBXEHMSA M MHBECTUUMSA B ObLUEPHO Npeanpusatue) ca TecTBaHu 3a obesleHka C nmomoLlTa Ha
He3aBUCUMMW NULEH3NPaHN oueHuTenu. MetoguTe, U3Non3BaHu Npu U3roTBAHETO UM, ce Ba3upaTt Ha
3HAUWUTENHN MpEeLeHKW, OOMyCKaHus W HecurypHu Obaewin cbvbutmsa. Tesu npepnonoxeHus ca
CBbp3aHu ¢ 6baeLy cebutnsa n obecTonaTencTea. [lencTBUTENHNTE pesynTaTi MoraT Aa ce pasnuyasat
W fa HanoxaT 3HaunTeNHW KOpeKuMmn B akTuBuUTe Ha [ipy)kecTBOTO Mpe3 creasaliara oT4eTHa roguHa.
Bbnpeku, ye Te3n gaHHN ca cybGeKTnBHa NpeLeHka, pbKoOBOACTBOTO CHMTA, Ye KpariHaTa oLeHKa He 6u
ce noBnusina 3HaYUTENHO OT ApyrM Bb3MOXHU npeanonoxeHus. Kvm 31 gekemepu 2024 r.
OpyxecTBOTO He e npusHarno 3arybu ot obe3ueHka Ha HednHaHcoBuTe cu akTuem (2023 r.: 51 xun. n..
(BWX nosicHeHue 7).

4.21.3. M3mepBaHe Ha O4MaKBaHU KpeauTHM 3aryou

KpeouTtHute 3arybu npencraBnsaBar pasnukara Mexay BCUYKM LOrOBOPHM NAapUYHU NOTOLM, ObIMKUMU
Ha [py>XecTBOTO M BCMYKM Napu4yHU NoTouu, Kouto [pyxecTBOTO oyakBa ga nonydn. OvakBaHuTe
KpeauTHM 3arybu ca BEepOATHOCTHO MpeTerneHa OoueHKa Ha KpeautHuTe 3arybu, KOUTO M3uckBat
npeweHkaTa Ha [Jpy>kecTBoTO. Ha Bcska oTyeTHa gaTta [py>XeCTBOTO OLIEHsIBA U ONpeaensi O4akBaHUTe
KpeauTHM 3arybu Ha TbProBCKUTE M OPYrM B3eMaHMs KaTo ce B3eMa npeagug usnara pasymHa u
aprymeHTMpaHa WHGOpMauus, BKIYUTENHO M 3a Obaewm nepuopun. [lMpepsua mankms Gpon
KOHTpareHTV ¢ OCTaTb4HM canfa B Kpas Ha pasrnexgaHvuTe nepuoan, ce M3BbpLuBa MHAUBUAOYaAIEH
nperneg Ha cbbupaemocTTa 1 Apyrn CbnbTCTBALLM DAKTOPU, HA BCEKU €4MH OT TsIX, 3@ NOCTUraHe Ha
no-ronsiMa TOYHOCT Npu onpefensiHe Ha eBeHTyanHata 3aryba ot obesueHka. KM 31 gekemspu 2024
r. Jlpy>ecTBOTO € NpU3Hano KOPeKTUB 3a O4YakBaHW KpeauTHu 3arybu B obuy pasmep Ha 15 xun. ns.
(2023 r.: 62 xun. nB.) (BMX NosicHeHue 8).
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5. OTynTaHe No cermeHTu

PbkoBOoACTBOTO onpenens kbM HacTOSLWLMS MOMEHT ABa onepaTuBHM cermeHTa — ,Heasmxumm nmoTtun®
n ,CrneumanusmpaHn apyxecTtea“, Kakto € onMcaHo B nosicHeHue 4.5. Te3n onepaTMBHN CErMEHTU ce
HabniogaBaT OT pbKOBOACTBOTO, KOETO B3eMa CTpaTermyecky pelleHns Ha 6asaTta Ha KopurmpaHute
onepaTMBHU pe3ynTaTu Ha CErMEeHTUTE.

MHCpOpMaU,VIFITa 3a OTAeNIHUTe CerMeHTn 3a TeKylmna oT4eTeH nepmnoag Moxe aa 6baoe aHannanpaHa,

KaKTO creasa:

HeaBuxumn CneumanusupaHu Oo6wo
MMOTHN ApyXecTBa
2024 2024 2024
Xun. ne. Xun. ne. Xun. ne.
MpomsiHa B crnpaBegnveara CTOMHOCT Ha 1629 ) 1629
WHBECTULMOHHUTE MMOTH
Mpuxoam ot Haemu 161 - 161
Mevan6a oT npogaxb6a Ha HeTeKyLN akTUBK 49 - 49
Opyrv npuxoamn 510 - 510
Mpuxoamn Ha cermeHTa 2 349 - 2 349
Pasxoawu 3a maTtepuanu (8) - (8)
Pasxoau 3a BBLHLUHK yCcnyrn (216) 2) (218)
Pa3xoawm 3a nepcoHan (33) - (33)
Pa3xoam 3a amopTmsaunm Ha HedoMHAHCOBWN aKTUBM (78) - (78)
Opyrv pasxoau (381) - (381)
HeTeH edekT OT o4akBaHu KpeanTHU 3aryou 47 - 47
OnepatuBHa nevyan6a/ (3ary6a) Ha cerMeHTa 1680 (2) 1678
durHaHCcOoBU pasxoam (1393) - (1393)
Meuyan6a/ (3aryba) 3a rogMHaTa Ha cermeHTa 287 (2) 285
AKTUBM Ha cermeHTa 63 885 9398 73 283
MacuBu Ha cermeHTa 52 974 - 52 974

WHdopmauuaTa 3a oTAeNHUTE CerMeHTn 3a NpPeaxodHns oTYETEH nepuon Moxe aa 6bae aHannsnpaHa, Kakto

cnepga:
HepBwmxnmm Cneumanusupanu O6wo
MMOTHN ApyxecTtBa
2023 2023 2023
Xun. nB. Xun. nB. Xun. nB.
MpomsHa B cnpasegnueaTa CTONHOCT Ha 1399 ) 1399
WNHBECTULIMOHHUTE MMOTU

Mpuxogm ot Haemm 867 - 867
Meyan6a ot npogax6a Ha HEeTEeKyLLN aKTUBK 68 - 68
Opyrn npuxoan 82 - 82
Mpuxoaun Ha cermeHTa 2416 - 2416
Pasxoau 3a maTepuanu (12) - (12)
Pasxoau 3a BbHLUHKU yCnyrn (221) 2) (223)
Pa3xoawu 3a nepcoHan (32) - (32)
Pasxoam 3a amopTusauum Ha HedpMHaAHCOBU aKTUBU (162) - (162)
Opyrv pasxoau (339) - (339)
HeTeH edeKkT OT oyakBaHu KpeauTHU 3aryom (2 - 2)
OnepatuBHa nevyan6al (3ary6a) Ha cermeHTa 1650 (2) 1648
durHaHCoBM Npuxoamn - 71 71
®durHaHCOBU pa3xoam (1523) - (1523)

3aryba oT obe3ueHka Ha WMHBECTMLMM B AbLUEpHU
apyxecTBa - (51) (51)
Meyan6a 3a roguHaTa Ha cermeHTa 127 18 145
AKTUBM Ha cermeHTa 63 189 9 398 72 587
MacuBu Ha cermeHTa 52 563 - 52 563
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6. Nmotn
6.1. AHBECTULUNOHHN NMOTH

WNHBECTULIMOHHMTE MMOTU Ha [1py>KeCTBOTO BKIOYBAT 3EMM, Crpaay v NpUIexally CbOPbKEeHUs, KOUTO
ce HamuparT Ha TepuTopuaTa Ha Penybnvka Bbnrapus n ce gbpkaT ¢ Lien nofly4yaBaHe Ha NpuUxoam oT
HaeM unu 3a yBernv4yaBaHe CTOWHOCTTa Ha kanuTarna.

3a vHgopmaumsa OTHOCHO OornpefensaHeTo Ha crnpaBegniMBaTta CTOMHOCT HA MHBECTULMOHHUTE UMOTU
BWXTE NosicHeHue 6.5.

MpomeHnTe B GanaHcoBUTE CTOMHOCTU, NPEACTaBEHM B 0TYETa 38 (PMHAHCOBOTO CbCTOSIHME, MoraT aa
ObaaT 0600LLEeHN, KakTo crneaga:

2024 2023

XUI. NnB. Xun. nB.
BanaHcoBa cToMHOCT KbM 1 siHyapum 51 566 48 034
Hosonpugobutn nmoTtu, Ypes nokymnka 4 543 250
MpogageHn MMOTK Npes3 nepuoaa - (124)
HeTHa neyan®a oT npomsiHa Ha crnpaBeaiMBaTa CTOMHOCT 1629 1399
MHBECTULMOHHN MMOTU, peknacuduumpann Kato obpxXaHu 3a (29 080) (3 905)
npogaxoba
TpaHcdep OT akTUBM, OAbpXKaHW 3a Npoaaxxda 10 001 5100
MpegoctaBeH aBaHC 3a npugobuBaHe Ha WMHBECTULMOHHU - 1550
UMOTH
Bb3cTaHOBEHM CymMM MO noOnyyeH aBaHC 3a npogaxba Ha (1 550) (738)
WHBECTULIMOHHN UMOTHM
BanaHcoBa ctonHoOCT KbM 31 oekemBpwm 37109 51 566

Kbm 31 nekempu 2024 1. nopTdennsT OT UHBECTULMOHHU MMOTU Ha [pyXeCcTBOTO, pasnpeaeneH no
obnacTtu Ha 6a3a CTOMHOCT, BKIOYBa:

HCodua MbBanumk MXackoso M Coduiicka MIMepHuk M BapHa B /[Opyru
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Kbm 31 nekempu 2024 r. nopThennbT OT MHBECTULMOHHN MMOTU Ha [lpy>KeCcTBOTO, pa3npeaeneHun no
TUMNOBE MMOTK, pa3npeaeneHn Ha 6asa kBagpaTHM MeTpU, BKIIOYBA:

W O6eKTH C TbProBcKa Len B NHAYCTPUANHN UMOTU B KUANULLHM MMOTHM Lpyrv umoTtu

MIHBECTULMOHHM MMOTK Ha CTOMHOCT 35 682 Xxun. nB. ca 3anoXeHu kaTo obesneyeHne no 3aemu
(2023 r.: 47 372 xvn. nB.).

MHBecTULMOHHA cTpaterunsa

OcHoBHaTa Uen Ha ,D,py)l(eCTBOTO € pa3Butue, [J,VIBepCVI(bI/IKaU,VIﬂ n e(beKTVIBHO ynpasrieHne Ha
nopcheVma OT MHBECTULUMOHHN NMOTU, KaTO Ce€ CTpEMU KbM MOCTUIraHEe Ha NOJIoXKUTEJEeH (blechos
pe3yntatr 4pe3 CcTpaTtern4eckum I'IpVID,OGI/IBaHVIFI, ynpaesneHne wun peann3auma Ha aKTuBute.
MHBECTULMOHHNTE LIENN, KOUTO lD,py)l(eCTBOTO CU NOCTaB4d Ca crnegHuTe:

3anasBaHe N HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULIMUTE HA aKUWUOHEPUTE U peanuanpaHe
Ha OOXOAHOCT Ha 0asa pasnpefeneHue Ha pucka u gumeBepcudmkaums Ha noprtgenna or
HeABWXUMW UMOTH;

WMHBECTUPaHE B HEOBWKUMU MMOTMK, KaTo 4pe3 oOCnyXBallo APYXECTBO Lie OCbLeCTBSBa
eKkcnnoaTtauusi Ha NpuaoduUTUTE NMOTKM KaTo M OTAaBa NoA Haem, apeHda Unv npogasa, unu
N3BbpPLUBA CTPOUTENCTBO U NoJo6peHus:;

MHBECTUpPaHe B cneuuanusnpaHn OblUepHU OpYKecTBa, 4Ype3 KOUTO Le Ce OCbLUEecTBsABa
eKkcnrnoaTtauusi Ha NPUACOdMTUTE OT TAX HEABWXMMU UMOTHK KaTo v oTA4aBaT nog HaeM, apeHaa
unu npoaasart, Uiy U3BbPLUBAT CTPOMTENCTBO U NOJ0OPeEHUS;

3anasBaHe W HapacTBaHe Ha nasapHarta LeHa Ha akuuuTe Ha [pyXecTBOTO 4pe3 akTUBHO
yrnpasneHue Ha nopTdenn ot HeABMKUMU UMOTU, LIEHHU KHWXKA 1 APy (PUHAHCOBU aKTUBU U
cBob60OAHM NapuyHN cpeacTsa, Npu cna3BaHe Ha MHBECTULNOHHMTE OfPaHUYeHns], 3anerHany B
3aKoHa M ycTasa Ha [Jpy>ecTBOTO;

ocurypsiBaHe Ha 4oxo[ 3a akumoHepuTe nog popmaTa Ha napuveH ANBUOEHT;

peanu3aums Ha nedanba OT pasnukara B CTOMHOCTTa Ha MMOTMTE Mpu NpMAOOGUBaHETO U
npogaxbara nwm;

M3BbpLIBAHE Ha HeOOXOOUMWUTE YBENWYEHUST Ha KanuTana, BKMHYUMTENHO M C  Len
obesnevaBaHe CTPYKTypMpaHeTo Ha 6anaHcupaH nopTgenn ot HegBMXMMU UMOTMN.

l—lpes Ta3n cTpaTterna ,D,py)KeCTBOTO Luenn ocurypsasaHe Ha yCTOIZ‘-II/IBa Bb3BpbLLAEMOCT, HamMmanaBaHe
Ha na3apHUTe pnUcKkoBe N MakCUMMU3npaHe Ha CTOMHOCTTa Ha aKTMBUTE B AOBbIITOCPOYEH NnaH.
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6.2. MawnHn U cbLOpPBKEHUS
BanaHcoBaTa CTOMHOCT MOXe Aa O6bae aHanuaupaHa, KakTto cnejga:
MaLwnHN U CbOpPBXKEHUs O6wo
XUI. NB. XWn. nBe.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2024 T. 1420 1420
Canpgo kbM 31 aekemBpu 2024 r. 1420 1420
AmopTusaumsa n obesueHka
Canpo kbM 1 aHyapu 2024 T. (222) (222)
AmopTuzaums 3a roguHaTta (78) (78)
Canpo keMm 31 gekemspu 2024 . (300) (300)
BanaHcoBa cTtonHoCT KbM 31 nekemBpu 2024 r. 1120 1120
Oo6wo
MawuHn 1 cbLOopPBKEHUSs
XWUn. NnB. XWn. NnB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2023 r. 7 7
Mpnaobutn npes rognHaTta 7 7
TpaHcdep oT akTMBM KnacuduumpaHm Kato
ObpXaHu 3a npogaxba 1 406 1406
Canpgo kbMm 31 gekemBpu 2023 r. 1420 1420
AmopTuszaumsa n obesueHka
Canpo kbMm 1 aHyapu 2023 r. 3) 3)
AmopTunsaums 3a roguHaTta (162) (162)
TpaHcdep oT amopTU3aumsa Ha akTMeu ,
KnacuduumpaHn kato gbpXaHu 3a npoaaxba (57) (57)
Cango kbm 31 gekempu 2023 T. (222) (222)
BanaHcoBa cTorHoCT KbM 31 aekemBpu 2023 r. 1198 1198

Bcuukn pasxogu 3a amopTusaumst n obesueHka (Mnu Bb3cTaHOBsIBaHe, ako MMa TakuBa) ca BKITHOYEHU

B “Pa3sxoau 3a amopTusaumnsa Ha HeMHaHCOBM aKTUBK®.

Kbm 31 gekemBpu 2024 r. HAMa AOroBOPHU 3a4bIPKEHUSA BbB Bpb3ka CbC 3aKynyBaHe Ha MalUWHU U

CbOpPBXEHUA.

ﬂ,py)KeCTBOTO HEe € 3aJ10KUJ10 MallHN N CbOPBbXKEeHUA KaTo obe3neyeHne No CBOM 3aQbIPKEHUS.

6.3. MHBEeCTMLMOHHMN UMOTH, ObPXKaHKU 3a Npoaaxba

2024 2023

XWn. nB.. XWn. nB.

BanaHcoBa cToMHOCT KbM 1 siHyapm 9 352 11 896
Mpogagexn npes neproga (2 952) -
TpaHcdep OT MHBECTULMOHHM UMOTH 29 080 3905
TpaHcdep KbM UHBECTULIMOHHU UMOTHU (10 001) (5 100)
TpaHcdep KbM MaLINHN U CbOPBXEHUS - (1349
BanaHcoBa cTonHoCT KbM 31 aekemBpu 2024 r. 25479 9 352

Kbm 31 pekemBpy 2024 1. nopTdennbT OT akTMBU ObpXaHu 3a npogaxba (MHBECTULMOHHWM MMOTU
ObpXaHu 3a npogax6ba) Ha [pyecTBOTO, pa3npenenieHn no TUNoBe UMOTK, pasnpeaereH no obnactu

Ha 6a3a CTOMHOCT, BKIOYBa:
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HCooma MbBanunk M XackoBo Coduiicka MIMepHuKk MWBapHa MW /pyru

Kbm 31 gekemBpu 2024 r. nopTennbT OT akTMBUTE ObpaHu 3a npogaxba (MHBECTULMOHHN MMOTK
ObpXaHu 3a npogaxba) Ha [pyxecTBOTO, pa3npeneneHy no TMNOBE MMOTU, pasnpeaeneHn Ha 6asa
KBagpaTHU MeTpU, BKIOYBA:

W O6€EKTM C TbProBCKa Lien B VHAYCTpUanHU UMOTH B KuanwHm nmoTm Opyrv umoTn

Mpe3 centemBpu 2022 r. [pyXeCcTBOTO € CKIIOYMIIO NpefBapuTenieH OOroBop 3a npogaxbarta Ha
afMVHUCTpaTUBHa crpaja, Haxogsua ce B rp. Jobpwuuy. Mpes mapT 2023 1. e nognncaHo 4OMbAHUTENHO
crnopasyMeHUe C KyrnyBada, BKINoYBaLlo 1 npogaxbarta Ha 3emATa, BbpXy KOATO € n3rpageHa crpagara.
Kbm 31 gekemspu 2024 r. cnpaBeanmBaTa CTOMHOCT Ha UHBECTULIMOHHUSA UMOT, KnacuduumpaH kaTo
ObpXaH 3a npogaxba, Bb3nuaa Ha 6 400 xun. nB. (2023 r.: 6 400 xun. NB.), KATO UMOTBLT € 3aNoXeH
kaTto obe3neyeHne no 6aHkoB 3aem. [pe3 2024 r. CpoKbLT MO NpeaBapUTENHUS SOrOBOP € YObIDKEH,
KaTo no nocnegHoTo cnopasymeHue caenkata TpsibBa ga 6bae peanusupaHa go kpas Ha deBpyapu
2025 r. Bnocnepgcteue, npes 2025 r., CPOKbT € yabImbkeH 40 Kpasi Ha anpun 2025 r.

Mpe3 oktomBpu 2023 r. [pyXeCcTBOTO € CKIIOYMIIO MpeaBapuTeneH JOroBop 3a npopaxba Ha
WHBECTULIMOHEH MMOT, Haxopdsw, ce B rp. lNnoesaue. B pesyntat Ha ToBa npe3 2023 r. UMOTBT €
npeknacuduumpan ot kateropus ,MIHBECTULMOHHU UMOTK" KbM ,IHBECTULIMOHHN UMOTU, AbpXKaHW 3a
npogaxba®, kato cnpaBegnMeata My CTOMHOCT KbM MOMEHTa Ha npeknacudmkaums Bbanmaa Ha 2 952
xun. ne. Kem 31 gekemBpu 2023 r. cnpaBegnmeaTa CTOMHOCT HA MMOTA, KnacuuumpaH KaTto AbpXKaH
3a npogax0ba, Bb3anumaa Ha 2 952 xun. nB., KaTo CbLUUAT € 3aNoXeH kaTo obe3neyveHne no 6aHKOB 3aeM.
CwrnacHo npegBapuTenHys 4OroBop, NPEXBbPISHETO Ha cobCTBEHOCTTa creaBa Aa ce M3BbpLM A0
mMapT 2024 r. Coenkarta e douHanuanpaHa npes mapt 2024 r.



Mpemunep ®oHg AOCUL 21
CamocTosTeneH oMHaHCOB OTYeT
31 nekemBpu 2024 r.

Mpe3 saHyapu 2024 r. [OpyxecCcTBOTO € CKMOYUNO NpeaBaputeneH JoroBop 3a npogaxba Ha
WHBECTULIMOHEH UMOT — 3eMeernckn 3eMu, pas3nornoXeHn Ha TepuTopusaTa Ha obwnHuTe CeuneHrpag,
BuouwH, Kyna, bperoso, [umoBo, KoTten, YepeH Gpsr, bsna CnatuHa, lNneeeH n CyxuHgon. B
peaynTtaTt Ha ToBa npe3 2024 r. tMoTuUTE ca peknacuduumpaHn ot kateropums ,MIHBECTULMOHHN UMOTU
KbM ,/IHBECTULMOHHM WMMOTK, AbpXaHuM 3a npogaxba“, kato cnpaBegnvMBata MM CTOWHOCT KbM
MOMEHTa Ha npeknacudukaums Bbanm3a Ha 1 254 xun. ne. Kem 31 gekemBpu 2024 r. cnpasegnvearta
CTOMHOCT Ha Te3n UMOTH, KnacuduumpaHn KaTo gbpXaHu 3a npogaxba, Bb3nusa Ha 1 254 xun. nB.
CpoKbT No NpeaBapuUTENHNS OrOBOP 3a NPEXBbPsHE Ha COBCTBEHOCTTA € yabIkKeH Ao oHn 2025 T.

Mpe3 deBpyapu 2024 r. [pyXKecTBOTO € CKIHUUNO NpegBapuTeneH OOoroBop 3a npogaxba Ha
WHBECTMLUMOHEH MMOT, Haxogsw, ce B rp. Pyce. B pesyntat Ha ToBa npe3 2024 r. UMOTbLT €
npeknacnduumpaH ot kateropus ,MIHBECTULMOHHN UMOTU" KbM ,IHBECTULIMOHHN MMOTU, AbpXKaHW 3a
npogaxba“, kaTo cnpaBeanMBata My CTOMHOCT KbM MOMEHTa Ha npeknacudukauus Bbanuaa Ha 17
825 xun. nB. Kbm 31 gekemBpu 2024 r. cnpaBeanuBata CTOMHOCT Ha MMOTA, KnacuduuupaH kato
ObpXaH 3a npogax0ba, Bbanuaa Ha 17 825 xun. nB., KaTo CbLUMAT € 3anoxeH kato obesneveHne no
6aHkoB 3aem. pe3 2024 r. cpokbT NO NpeaBapUTENHUS AOrOBOP € YAbLIDKEH, KaTo No MocrnegHo
crnopasyMeHue caenkaTa cnegsa Aa 6bae peanuanpaHa go toHn 2025 r.

6.4. Mpuxoau ot Haemu

OpyxecTBOoTO OTAABa YacT OT MHBECTULUNOHHUTE CU UMOTU U UHBECTULIMOHHWN UMOTHU, KnacuduumpaHu
KaTo AbpkaHu 3a npodaxba, no gorosopu 3a HaeM. [NpuxoamTe oT Haemu 3a 2024 r. B pa3mep Ha 161
xvn. nB. (2023 r.: 867 xvn. fB.) ca BKMOYEHN B CAMOCTOATENHMA OTYeT 3a neyanbara nnu 3arybarta u
apyrusa BceobxsaTteH JoxoA Ha pef, ,[1puxoam ot Haemun”. He ca npusHaBaHU yCNOBHU HAeEMM.
MpeknTe onepatuBHU pa3xoau (MECTHM OaHbLUM U Takcu) B pa3mep Ha 348 xun. nB. ca OTYETEHU Ha
pea ,Opyrv pasxogun” (2023 r. 297 xun. n..).

JInanHrosute 00roBopu He CbabpXKaT USUCKBAHETO 3a Cna3BaHe Ha KOHKPEeTHU (*)I/IHaHCOBVI nokasartenu
nnu apyrm nu3anckBaHuaA, oCBeH npaBoTo Ha COBCTBEHOCT Ha NuU3nHrogaTens.
bbaewmnte MMHUManNHM NU3MHIroBMN NOCTbMNNEHNS ca npeactaBeHU, KakTo crneaea:

MuHUMaNHU NU3NHIOBU NOCTLNEHUS
ho 1 rognHa OT 1 oo 3 roguHun Oo6wo

XWn. nB. XWn. NB. XWn. NB.
31 nekemBpu 2023 r. 149 135 284
31 nekemBpun 2024 r. 149 47 196

6.5. OueHsiBaHe no cnpaBegnuBa CTOMHOCT Ha He(*)VIHaHCOBVI aKTnBu

CnepHaTa Tabnuua npeactaBa HMBaTa B MepapxvaTa Ha HedUMHAHCOBM akTMBM KbM 31 AekemBpu,
oueHsABaHM NepuoanyYHo No cnpaBeanmMBa CTOWHOCT:

HuBo 3 31 npekemBpu 2024 31 pekemBpu 2023
Xun. nB. Xun. n..

MHBECTULMOHHU UMOTH:

- 3eMu 1 crpagu 37 109 50 016

- aBaHCW 3a MHBECTULIMOHHU NMMOTU - 1550

MHBeCTULMOHHM UMOTU AbpPXaHM 3a npoaaxba:

- 3eMs 1 crpagm 25479 9 352

o6wo 62 588 60918

CnpaBegnueaTta CTOMHOCT Ha WHBECTULMOHHUTE MMOTU U WHBECTULMOHHUTE MMOTU, ObPXKaHWU 3a
npogaxba Ha [pyXecTBOTO ce onpefens Ha 6asata Ha [OKMagM Ha He3aBMCMMU JIULLEH3UPAHM
oueHuTenu kM 31 gekeMBpU BCsika roauHa un B npeasuaeHute ot 34CUUAOC cnyyau.

Kbm 31 pekemBpu 2023 r. [OpyXKecTBOTO OT4YMTa NPedOCTaBeHM aBaHCUM 3a npugobuBaHe Ha
WHBECTULIMOHHN UMOTK B pa3mep Ha 1 550 xun. nB., KOUTO He ca OOEKT Ha ekcnepTHa OLEHKa.
BanaHcoBaTta CTOMHOCT Ha NPefOCTAaBEHUTE aBaHCK Ce Mpuema 3a pasymHa npubrmantenHa oueHka
Ha cnpasefnveBaTa UM CTOMHOCT.

3emu n crpagm (Huso 3)

Npn onpegensiHe Ha CTOMHOCTTA HAa UHBECTULMOHHUTE MMOTUM Ce NpunaraT pasnnuyHu MeTogu:
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¢ MeToza Ha BelHaTa CTOVHOCT — NpeAcTaBnsBa aHann3 Ha CTOMHOCTTa Ha OLEHSABAHNUAT UMOT,
OCHOBaH Ha €eBeHTyanHMTe pa3xodu 3a HEeroBOTO Cb3[daBaHe KbM MOMEHTA Ha OLeHKaTa,
yBENMYEHN CbC CTOMHOCTTA Ha 3emdATa WM Ha NpaBOTO Ha CTPOEX M W3BbPLUEHUTE
nogobpeHns, HamaneHy ¢ akymynupaHata amopTu3aums. Ton ce ocHoBaBa Ha MpuHUMNa Ha
3aMeCcTBaHeTO, T.e. Ye MNpu OTCbCTBME Ha HebnaronpuaTHU akTopu, CBbp3aHu C Bpeme,
HeynobcTBa, pUckoBe unu gpyrv obCcToaTENCTBa, LieHaTa, KOSTo KynyBay Ha na3apa ov nnatun
3a OLleHsIBaHUS aKkTuB, HAMa Aa Obae No—BuCOKa OT pa3XxoauTe 3a MOHTaX UIW nsrpaxagaHe
Ha ekBMBaneHTeH aktuB. [lpu onpepensHe Ha CTOMHOCTUTE Ha obekTa ce uaumucnsaesar
obuyanHMTe nNPOU3BOACTBEHM pa3xoaun 3a eauHuua obem unu nnow,. OnpegeneHuTe
CTOMHOCTM Ha KBagpaTeH unu KybudyeH MeTbp ce YMHOXaBaT MO CbOTBETHUTE BENUYMHM Ha
oLeHsBaHMS 06eKT, kaTo CTOMHOCTU 3a NMPOM3BOACTBEHATa CTOMHOCT 3a CTPOMTENCTBOTO Ha
€[VH KBagpaTeH MeTbp, Npu KouTOo 3a 6asa ce B3MMaT OeNCTBalUMTE MasapHU LIEHU Ha
CTPOMTENHUTE MaTepuanu, ycrnyrm, CbOpPbXEHUsT U TPAHCMOPT.

e MeTog Ha nasapHuTe CPaBHEHWS - MPU KOWTO Ce M3XOXOa KaKTo OT LeHWTe Ha CpaBHVMM
MMOTW, Taka WM OT OPUEHTMPOBBYHM CTOMHOCTM 3a umoTa. OueHkaTa ce Gasupa Ha
HabngaBaHW LEHW Ha CKOPOLLHW Ma3apHu cAenku 3a nogobHu umoTw, KopurmpaHu 3a
cneunduyHn HakTopu KaTo MroL, MECTOMNOMOXEHNE N HacToAWO m3nonssaHe. ChLecTBEHU
HeHabniogaBaHW AaHHU ca CBBbP3aHW C KopekumsaTa 3a cneumduyHiTe 3a 3eMmuTe 1 crpagute
Ha [pyxectBoTO (pbaktopn. CTeneHTa M nocokaTta Ha TasW KOpekuusa 3aBucu oT 6pos u
XapakTepucTukute Ha HabniogasaHuTe nasapHM caenkm € nogobHu WMMOTKM, KOUTO ca
M3non3BaHn 3a uenuTe Ha oueHkaTta. Bbnpeku ye Tesn gaHHM ca cybGeKkTMBHa npeLeHka,
PBKOBOACTBOTO CYMTA, Ye KpanHata oueHka He O6u ce noBnusana 3HauyvMTenHo OT Apyru
Bb3MOXHMW NPeanonoXeHus.

e MeToa Ha KanuTanusauWsi Ha Npuxofa - U3ron3Ba ce Npy OLEeHKaTa Ha TbProBCKkM U GU3HEC
MUMOTU, KOWUTO FreHepupaT UMW Lie reHepupa npuxodu OT Haem Ha 6asa Ha CKMYeHU Unu
MPOTHO3HM ABIrOCPOYHM AOroBOpY 3a HaeMm. Mpu To3n MeTof cnpaBeAnuBaTa CTOMHOCT ce
oueHsiBa Ha Gasa Ha JoMyckaHUA 3a usroguMTe W 3aAbiDKEHUsiTa OT MpUTeXasaHeTo Ha
onpeneneH UMoT. 3non3eaT ce NPOrHO3HM BXOASLLM U M3XOAALM NAapUYHM NOTOUM, KbM KOUTO
ce npunara AUCKOHTOB NPOLIEHT, 3a [a Ce Mosy4Yu HacTosiLLa CTOWHOCT Ha akTuBa.

e TexecTeH MeToa — u3nonsea ce kKoMbuHauus ot ropenoco4yeHnTe MeToaun 3a onpegensaHe Ha
cnpasegnmBarta CTOMHOCT Ha onpepgeneHn MMOTU Ha 0asa Ha OTHOCUTENHM Terna Ha
N3MNoyi3BaHNTE TEXHUKWN.

MeToOuTe 1 TEXHVKUTE 3a OLleHsIBaHe, U3Mom3BaHu Npu onpeaensHeTo Ha crpaBeanmMBaTa CTOMHOCT,
He ca NpoMeHeH B CpaBHEHWe C NpeaxoaHus oTyeTeH nepuod. Te ca 6GasupaHu B MakcMmarHa cTeneH
Ha nasapHW AaHHW U NPEeANOoNOXEHUs, KOUTO NasapHUTE y4acTHULM BG1xa Bb3NpUenm Npy oLeHsIBaHeTo
Ha AafeH HeaBWXUM MMOT, KOUTO Ca KOPUrMpaHU OTHOCHO crieuudUYHUTEe 0COBEHOCTM Ha aKTUBUTE Ha
OpyxectBoTo. CTeneHTa M nocokata Ha Ta3uW KOpPEeKuWs 3aBuCK OT Bpos M XapakTepucTUKUTe Ha
HabnogaBaHWTe NasapHU cAenku ¢ NogoGHM MMOTH, KOMTO ca U3MOoN3BaHuW 3a LefivTe Ha oLeHkara.
Bbnpeku Ye Te3n gaHHM ca cybeKTUBHa NpeLeHKa, PbKOBOACTBOTO CHMTA, Ye KpanHaTta oLeHka He 61
ce MOBMUsiNa 3HAYUTENHO OT APYrY Bb3MOXHW MPELMNONOKEHVS KbM Tekyliata oTyeTHa data. B
pe3ynTaT Ha BNUAHMETO Ha 6Gbaewy cbOUTUA Te3n OUeHKM MoraT da ce pasnuyaBaT OT
[AelcTBUTENHUTE UeHWU, Kouto Guxa Gunu onpedeneHn nNpu cnpaBeanvBa nasapHa caenka mexay
MHPOPMUPaHM 1 XKenaeLuy CTpaHu B Kpasi Ha 0TYETHUSI Nepuro .

7. MHBecTULMM B AbLUEPHU NpeanpUATUA
[pyXecTBOTO MMa crnegHNTE UHBECTULMM B AbLUEPHU NpeanpuaTns:
CtpaHa Ha
Mme Ha AbliepHOTO yupeasiaHe n 2024 2024 2023 2023
y4dactue y4dactue
npeanpusTue OCHOBHO MSICTO  XWII. NB. o, XWN.NB. %
Ha genHocCT
MpunHxayc Ctpenua EA[ Bvnrapusa 9 398 100 9 398 100
9 398 9 398

Mpemnep ®oHg AOCUL, moxe ga mHBectnpa o 30 Ha CTO OT aKTMBUTE CU B yypeasiBaHeTO Unuv B
npuoobuBaHeTo Ha OAMOBE WM akumMM OT KanwuTana Ha TbProBCKO OPYXECTBO (cneumanuanpaHo
OPY>XECTBO), YNNTO UIKIIOUUTENEH npeaMeT Ha OeWHOCT e npuaobuBaHe Ha HeABWKMMU UMOTU U
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BELIHM MpaBa BbPXY HEOABWKMMW WMOTW, W3BbLPLUBAHE Ha CTPOEXU M nopgobpeHus, ¢ uen
npegocTaBsHETO UM 3a ynpaBreHne, oTAaBaHe nog HaeM, NIM3VHE UNn apeHaa v npogaxoéaTa um.

MHBecTMUMUTE B AObLUEPHO APYXKECTBO Ca OTpaseHu B CaMOCTOATENHMS (PUHAHCOB OTYeT Ha
OpyxectBoTo no cebectonHocT. Mpes 2024 r. n 2023 r. [Jpy>KeCTBOTO HE € MONy4Ynno AMBUOEHTH.

Iputinxayc Cmpenyda EAL]

Mpe3 pekempu 2020 r. dpyxecTtBoTo npugobuea 100 % ot akumnte Ha [puiiHxayc Ctpenya EA[ 3a
cymata oT 9440 xun. nB. Ha 27 cdeBpyapyn 2023 r. e B3eTO peweHne pa Obae yBenuyeH
aKkUMOHepHUs  KanuTan Ha AbliepHoTo apyxectsoto [puiiHxayc Ctpenva EA[. KanutansT e
yBenumyeH ot 8 850 xun. nB., pasnpeaeneH B 88 500 6p. 06GMKHOBEHN MOMMEHHU aKUMM C HOMUHanHa
ctorHocT 100 nB., Ha 8 900 xun. nB., pa3npegenenn B 89 000 Op. 0OMKHOBEHWN MOMMEHHW aKUUKU C
HoMuHanHa ctonHocT 100 nB. YBENUYEHMETO Ha KkanuTana € M3BbPLUEHO 4pe3 napuyHa BHOCKa.
O6CTOATENCTBOTO € BNUCaHO B TbProBCKUS perncTbp Ha 22 mapTt 2023 T.

MpunHxayc Ctpenya EALl e cneumanuanpaHo ApyXecTBo No cMucbna Ha yn. 28, an. 1 ot 34CMUAC.

Mpunnxayc Ctpenua EAJl e pernctpupaHo Kato e4HOMWYHO aKLMOHEPHO OPYXeCTBO B TbProBCKuA
pernctbp kbM AreHumsi no BnucsaHusATa ¢ EMK 203828597, cbe cepanuwe B Penybnuka Bwnrapms un
agpec Ha ynpasneHue rp. Codwms, 6yn. Togop AnekcaHgpos Ne 137, odwmc 20. [OdbliepHoTo
npeanpusTne HaMa pPeruMcTpupaHun KnoHoBe B cTpaHaTa u vyyxbuHa. OcHoBHaTa My OEWHOCT BKMOYBa
npuaobuBaHe Ha HEABWXKMMW MMOTM M BELLUHM NpasBa BbpXy HEABWKMMU MMOTW, M3BbPLUBAHE Ha
CTPOEXM 1 NogobpeHus, ¢ uen npegocTaBsaHETO UM 3a yrpaBneHue, oTaaBaHe noj HaeMm, MU3UHT Unm
apeHga u npogaxbara um.

Tecm 3a o6e3uyeHka

Kbm 31 nekempu 2024 r. n 2023 r. 4bLLUEPHOTO APYXXECTBO € TeCTBaHO 3a 00e3LeHKa ¢ noMoLTa Ha
He3aBUCMMW NULIEH3MPaHN oueHnTenun. MeTtoanTte, M3Non3BaHW NpU U3roTBSIHETO MM, ce Ba3upar Ha
3HaAYNTENHN MpPELEHKN, OONYyCKaHUs MU HecurypHu 6baewum cbbutms. Bbnpekn, 4ye Te3nm gaHHM ca
cybekTBHa npeLeHka, pbKOBOACTBOTO CYUTA, Y€ KpalHaTa OueHka He 6u ce nNoBnusana 3HauynTesriHo
OT OpYrv Bb3MOXHU MPEeanonioxXeHus.

MaMeHeHneTO B pa3mepa Ha obesLeHKkaTa B nHBectuumaTa B puiHxayc Ctpenya EAL] moxe fa 6vae
NpeAcTaBeHO NO CreAHUST HauMH:

2024 2023

XWn. nB.. Xun. nB..

Canpo kbM 1 aHyapu (92) (41)
3aryba o1 obesueHka - (51)
Canpo kbM 31 gekemspm (92) (92)

Kbm 31 gekempu 2024 r. 88 500 6p. (99.44%) oT akuuuTte Ha [punHxayc Ctpenya EA[l ca 3anoxeHu
kaTo obesneyeHne no 6aHKoB kpeauT. [IpyXecTBOTO HAMA APYrn YCMOBHU 3a4bIDKEHUs Unun noetu
aHraXXMMEHTU, CBbP3aHu C MHBECTULMNTE B AbLUEPHU OpYXKeCTBa.

8. Tbproecku u apyru omHaHCOBU B3eMaHuUA

31 pekemBpun 2024 31 pekemBpu 2023
XWn. nBe. XWn. nB.
B3emaHusa no goroBopwu 3a Haem 11 366
BsemaHuss om OQocmasyuuyu, bpymHa cyma npedu 15 15

obe3ueHka
Kopexkmue 3a oyakeaHu KpedumHu 3a2ybu (15) (15)
B3emaHus oT AgocTaBYMLMU, HETHO - -
Lpyau e3emaHusi, bpymHa cyma ripedu obe3ueHka 5 90
Kopekmue 3a o4akeaHu kpedumHu 3a2ybu - (47)
Opyru B3emMaHusi, HETHO 5 43
Tbproscku n apyru ouHaHCOBU B3eMaHUA 16 409

Bcuruky B3emaHus ca kpaTkocpoyHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApYrv B3eMaHus
ce npvemMa 3a pasyMHa npubnuanTerniHa oueHka Ha cnpaBeaninBaTa UM CTOMHOCT.

BCWYKM ThproBcku 1 apyru UHAHCOBM B3eMaHus Ha [pyKeCTBOTO ca nNperfneaaHy OTHOCHO HacTbLNUIK
CbOMTUA Ha Heun3anbhHeHMe U Ha nHamBuayanHa 6asa. lNpe3 2024 r. e Bb3CTAHOBEH KOPEKTUB 3a
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OYakBaHW KpeauTHKU 3arybu B pasmep Ha 47 xun. nB.(2023 r. e NnpusHaT pasxo B pasmep Ha 2 Xun.
ne). Tean cymn ca OTYETEHM B CaMOCTOATENHMS OTYET 3a nedanbarta unu 3arybata 1 apyrus
BceobxBaTeH Joxod, Ha pea ,HeTeH edhekT OT ovakBaHu KpeauTHu 3arybn’.

M3meHeHneTo B pa3Mmepa Ha KOpeKTuBa 3a O4YaKBaHWU KpeaUuTHU 38I'y6l/l Ha TbProBCKUTE U Opyrn
(bVIHaHCOBVI B3eMaHusi Moxe ga 6bae npencrtaBeHo no crnegHnAa HavnH:

2024 2023

XWn. NB. XWn. ne.

Canpgo kbM 1 siHyapwm (62) (60)
KopekTus 3a o4yakeBaHu KpeauTHKU 3arybu - 2
Bb3cTaHOBEH KOPEKTMB 3a OYakBaHW KpeanTHu 3arydu 47 -
Canpo kbM 31 pekemspm (15) (62)

AHanu3 Ha TbproBCkUTE 1 Apyrute hHaHCOBM B3EMaHUs e NpeAcTaBeH B NOsicHeHWe 26.2.

Han-3Ha4ynmuTe Tbproscku 1 apyrn UHaHCOBM B3eMaHus, OpyTHa cyma npegun obesueHka, kbm 31

OEeKeMBpu ca NpeacTaBeHn, KakTo cneaga:
31 pekemBpu 2024 31 pekemBpu 2023

Xun. nB. Xun. n..

Knnent 1 13 13
Knnent 2 - 360
Knnent 3 - 53
KnneHT 4 - 38
Opyrn knneHTn 18 7
31 471

9. TMpeannawaHna n gpyru aKkTUBM
31 pekemBpu 2024 31 pekemBpu 2023

XUn. nB. Xun. nB.
3acTpaxoBku 8 8
MpenocTaBeHn aBaHCK Ha OOCTaBYMLM 1 1
Opyru akTueun, HepMHAHCOBMU 9 9

10. Mapw n napuyHU eKBUBaANEeHTU

MapuTe u NapnYHUTE EKBUBANIEHTU BKIOYBAT ClieQHUTE ENEMEHTH:
31 npekemBpu 2024 31 pekemBpu 2023

XWn. nBe. XWn. nBe.

MapwnyHM cpeacTtea B 6aHKu 1 B Opol B:
e Obnrapcku neea 152 655
Mapu n napuyHU eKBMBaneHTH 152 655

[py>XeCTBOTO € M3BBbPLUMIIO OLIEHKA Ha O4YakBaHUTE KPeauMTHU 3arybu BbpXy MapuyHuM cpeacTtea u
napuyHu ekBnBaneHTn. OueHeHaTa CTOMHOCT € onpegeneHa KaTo HECBLLECTBEHA U HE € HayuCreHa B
CaMOCTOATENHUA PMHAHCOB OTYET Ha [JpyXecTBOTO.

11. CobcTBeH kKanuTan
11.1. AKumoHepeH KanuTan

Kbm 31 nekemBpu 2024 r. perucTpupaHuaT kanutan Ha [Ipy»kecTBoTo ce cbeTom oT 1 799 999 Ha Gpon
0bK1KHOBEHN aKunm ¢ HOMMUHarnHa CTOWHOCT B pa3mep Ha 1 nB. 3a aKuun4. Bcunykn akuum ca c npaBo Ha
nony4aBaHe Ha OUBWUAEHT U NUKBUOAUNOHEH AN U NpeacTaBnsaBaT eauH rnac ot obwoTo cbbpaHue
Ha akuMoHepuTe Ha [lpyXecTBOTO. HAMa npomsiHa B perucTpupaHus kanutan Ha [pyXecTBoTO npes
nepuoga.
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AKUMOHEPHUAT KanuTan Ha [JpyXecTBOTO e pasnpeaeneH KakTo crneasa:

31 pekemBpu 2024 31 pekemBpu 2023
Bpon akuuun % Bpon akuun %
Heo JloHgoH Kanutan Al 925 496 51.42 925496 51.42
Yo LUKB-Cuna“ 122 910 6.83 122 910 6.83
Opyrv topyanyecku nuua akumoHepu ¢ 751 190 41.73 751190 41.73
yyacTtume nog 5 %
Opyru omsmyeckn nuua akumoHepu
y4yacTtume nog 5% 403 0.02 403 0.02
1799 999 100 1799 999 100

11.2. MpemueH peseps

MpemunHuaT peseps B pa3mep Ha 10 912 xun. nB. e popmmpaH BCneacTBME Ha yCNeLHO NpuKnioYmna
npouenypa 3a yBenuyeHne Ha kanuTtana Ha [pyxectBoto. ToW npefcTtaensiBa pasnukata Mexagy
€MUCUOHHATa U HOMUHanHaTa CTOMHOCT Ha nsgageHn npes 2020 r. akuum oT yBeNnYeH1e Ha kanurtana
Ha [dpyxecTBoTO B pasmep Ha 10 925 xun. nB., HAmaneH ¢ pasxoauTe No emmcuaTa HaTpynaHu npes
2019 n 2020 r. B pasmep Ha 13 xun. nB.

12. 3aemu

ﬂ,py)l(eCTBOTO OT4yuUTa 3aemMmnTe CM N0 aMopTU3npaHa CTONHOCT. MHd)OpMaLI,I/IFITa 3a TAX MOXe aa obae
cucremMmatmsnpaHa no criegHna HavnH:

31 pekemBpu 2024 31 pekemBpu 2023

HeTekywm XWn. nB. Xun. n..
®PuHaHCOBM NacuBM, OTYUTAHU MO aMOPTM3UPaHa CTOMHOCT:

BaHkoBuM 3aemun 20 955 22 995
Ob6nuraunoHeH 3aem - 4 000
JInxeu c oTcpoyveHo nnailaHe 137 189
CkoHTO - (2)
O6Lwo 6anaHcoBa CTOMHOCT 21 092 27 182
Tekywu

®durHaHCOBM NacuBK, OTYMTAHU NO aMOpPTMU3MpaHa CTONHOCT:

BaHkoBu 3aemu 4739 4739
Ob6nuraunoHeH 3aem 4 000 6 000
Jlnxeu 79 346
CkoHTO (30) (35)
O6wo 6anaHcoBa CTOMHOCT 8 788 11 050

banaHcoBaTa CTOMHOCT Ha 3aemuTe ce npnmemMma 3a pasymHa ﬂpVI6J'II/I3VITeﬂHa OLUeHKa Ha
cnpaseagnnBarta M CTOMHOCT.

BaHKkoB MHBECTULMOHEH KPEeaUT:

» JluxBeH npoueHT — PedhepeHTeH nMxBeH NPOLEHT MO KpeauTu Ha koprnopaTtusHu knneHTtu (PITKKK)
nnoc Hagbaska, HO He MO-Marnko OT onpederieH B JOroBOpa JIMXBEH NPOLEHT;

» Pasmep Ha kpeguta — 5 200 xun. nBe.;

» Cpok Ha kpeguta — 25 man 2027 r.;

» [MoracuTeneH nnaH — rnasHMLUaTa No KpeauTa ce noracasa Ha MeceyYHn BHOCKU

» BanyTta, B KOATO Ce M3BbPLUBAT NMaLlaHuaTa — neBsa;

» Ob6e3neyeHne — NbpBa No pes UnoTeka Ha MHBECTULNOHEH MMOT, 3aKyrneH CbC CPeACcTBa OT kpeauTa.

Kbm 31 gekemBpu 2024 1. Tekyliata yacT OT 3a4b/PKEeHUeTOo Mo rnaBHMUaTa Ha 3aemMa e B pasmep Ha
727 xun. nB. (2023 r.: 727 xun. nB.), a HeTekywarta — 1 041 xun. n.. (2023 r.: 1 768 xun. nB.). TekywaTa
YyacT Ha 3agbJPKEHMETO MO NINXBM € B pasmep Ha Bb3nu3a Ha 16 xun. ne. (2023 r.: 17 xun. nB.), a
HeTekywaTa — 22 xun. ne. (2023 r.:37 xun. nB.).
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BaHKOB MHBECTULIMOHEH KPEeaUT:

» JlnxeeH npoueHT — PJIMKKK nntoc Hap6aBka, HO He Mo-Marnko OT onpefeneH B AOroBopa NMXBEH
NPOLIEHT;

» Pa3smep Ha kpeguTa — 9 800 xun. nB.;

» Cpok Ha kpeguTa — 30 oktomBepu 2028 r;

» [NoracuteneH nnaH — rnaBHMUaTa no KpeauTa ce noracqasa Ha mece4dyHn BHOCKW. BanyTa, B KOATO ce
M3BbpLUBAT niawaHudaTa — eBa;

» OGesneyeHne — nbpBa Mno pen nnoTeka Ha NHBeCTUUMoHEH MMOT, 3aKyrneH CbC cpeacTtBa OT KpeauTta.

Kbm 31 nekemBpu 2024 r. TekywiaTa 4yacT OT 3a4bI/DKEHMETO MO rNaBHMLAaTa Ha 3aeMa € B pa3mep Ha
1200 xun. nB. (2023 1: 1 200 xun. nB.), a HeTekywarta — 3 401 xun. n.. (2023 r.: 4 601 xun. nB.). Tekywara
YacT Ha 3agb/MKEHNeTOo Mo NMXBK € B pa3mep Ha 28 xun. n.. (2023 r.: 29 xun. nB.), a HeTekywata — 72
xvn. nB. (2023 r.: 97 xun. nB..).

BaHKOB MHBECTUUMOHEH KpeauT:

» JlnxeeH npoueHT — 1-meceyveH EURIBOR nntoc Hap6aBka, HO He No-marnko OT onpegerneH B 4oroBopa
NMXBEH MPOLLEHT;

» Pa3smep Ha kpeguTa — 1 640 xun. eBpo;

» Cpok Ha kpeguTta — 20 centemBpu 2029 r.;

» [MoracuteneH nnaH — rmaeHMUAaTa no KpeamTa ce noracssa Ha MeCeyYHy BHOCKM

»

»

BanyTa, B KOATO Ce n3BbpLUuBaT nNNawaHnAaTa — eBpo;
Ob6esneveHne — nbpBa Nno pea nnoteka Ha NHBeCTULMOHEH MMOT, 3aKyneH CbC cpecTBa OT KpeauTa.

BbBe Bpb3ka c HapactBawwms 1-meceveH EURIBOR, npe3s 2024 r. no kpeauTta ca 6unv npunoxumm
crnegHUTEe 4OroBOPEHW NMXBEHMW YCIOBUS:

- 3a nepuoga ot aekemBpu 2023 r. oo toHn 2024 r. — 1-meceveH EURIBOR nntoc Hapg6aBka, ¢
MVHMMarEH NnxBeH npoueHT oT 2.8% 1 MakcumaneH oT 3.85%;

- -3anepuoga ot toHu 2024 r. oo centemspu 2024 r., BnocneacTBue yabmxeH 0o AekemBpu 2024
r. n mapT 2025 r. — 1-meceyveH EURIBOR nntoc Hag6aBka OT 2.6 NpoLEHTHU NyHKTa, Npy AonHa
rpaHuua ot 2.8% 1 ropHa rpaHuua ot 4.3%.

Kbm 31 gekemBpu 2024 r. TekywlaTa yacT OT 3abIDKEHMETO MO rnasHuUaTta Ha 3aema e 371 xun. n..
(2023 r.: 371 xun. nB.), a HeTekywarta — 1 387 xun. n.. (2023 r.: 1 758 xun. nB.). Tekywarta 4yacT Ha
3agbimKeHneTo no nuxeu € B pasmep Ha 10 xun. ne. (2023 r.: 10 xmn. nB.), a HeTekywaTa — 28 xun. n..
(2023 r.: 36 xun. nB.).

BaHKkoB MHBECTULIMOHEH KPEeaUT:

» JlnxeeH npoueHT — PJIMKKK nntoc Hapbaeka, HO He MO-Marko OT OfpeferneH B AOroBopa NMXBEH
MPOLIEHT;

» Pa3smep Ha kpeguta — 1 600 xun. nB.;

» Cpok Ha kpeguTta — 25 centemBpu 2029 r;

» [MoracuTteneH nnaH — rnaBHMLUATa No KpeguTa ce noracssa Ha MeCeYHN BHOCKU

» BanyTta, B kOATO Ce U3BbPLUBAT NNnaljaHmsaTa — .JIeBa;

» O6GesneveHune — nbpBa No pen unoTteka Ha MHBeCTUUMOHEH MMOT, 3aKyrneH CbC CcpeacTBa OT Kpeauta
M crnegealla no pen nnoteka Ha apyrn MOt Ha Opy»KeCTBOTO.

Kbm 31 gekemBpu 2024 1. Tekyliata yacT OT 3a4b/PKEeHUeTOo Mo rnaBHMUaTa Ha 3aemMa e B pasmep Ha
200 xun. nB. (2023 r.: 200 xun. nB.), a HeTekywaTta — 748 xun. nB. (2023 r.: 949 xun. nB.). Tekywarta
YacT Ha 3agbiMKEHNETO MO NUXBYK e B pa3mep Ha 4 xun. nB. (2023 r.: 4 xun. nB.), a HeTekywara — 15 xun.
nB. (2023 r. 19 xun. nB.).

BaHKoB MHBECTULIMOHEH KPEeaUT:

» JlnxeeH npoueHT — PJIMKKK nntoc Hapgbaeka, HO He MO-Marko OT OfpeferneH B AOroBopa fMXBEH
MPOLIEHT;
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Paamep Ha kpeguta — 12 000 xun. nB.;

Cpok Ha kpeguTa — 18 toHn 2030 r.;

MoracuTeneH nnaH — rnaBHMLUAaTa No KpeauTa ce noracasa Ha MeCEeYHN BHOCKU

BanyTa, B KOATO Ce n3BbPLUBAT NMaLlaHusaTa — NeBsa;

Obe3nedeHne — NbpBa NO pef MnoTeka Ha UHBECTULMOHHN MMOTK, COOCTBEHOCT Ha APYXXECTBOTO U
cnepsalla no pea nnoTteka Ha Apyrn UMOTU Ha APYXKeCTBOTO.

Kbm 31 gekemBpu 2024 1. Tekyliata YyacT OT 3a4b/HKEHMEeTOo Mo rnaBHULATa Ha 3aemMa € B pa3Mep Ha
1521 xun. nB. (2023 r.: 1 521 xun. nB.), a HeTekywata — 6 838 xun. n.. (2024 r.: 8 359 xun. nB.).
TekyLlaTa 4YacT Ha 3a4bIPKEHMETO MO NINXBY € B pasmep Ha 5 xun. n.. (2023 r.: 6 xun. nB..)

v v v v Vv

BaHKOB MHBECTULIMOHEH KPEeaUT:

» JlnxseH npoueHT — PJITKKK (pedepeHTeH nuxeeH NpouUeHT No KpeanuTn Ha KOPNopaTUBHU KMUEHTK)
nnoc Hagbaska, HO He NO-Marnko OT onpeAerieH B JOroBopa SIMXBEH NPOLEHT;

Pa3wmep Ha kpeguTa — 7 600 xun. nB.;

Cpok Ha kpeguTa — 15 gekemspu 2030 r.;

MoracuteneH nnaH — rmaBHMLAaTa Mo KpeauTa ce noracssa Ha MeCeYHN BHOCKM

BanyTa, B kOATO Ce u3BbpLIBaT NnawaHmsaTa — feBsa;

» Ob6e3neyeHre — MbpBa Mo pes MNoTeka Ha UHBECTULMOHHM MMOTM CODCTBEHOCT Ha APYXECTBOTO U
3aror Ha akuum OT kanutana Ha AbLUEepHO OPYXKeCTBO

»
»
»
»

Kbm 31 pgekemBpu 2024 r. Tekyllata 4yacT OT 3a4bJPKEHWETO NO rmaBHMLAaTa Ha 3aema € B pasMmep Ha
720 xun. nB. (2023 r.: 720 xun. nB.), a HeTekywarta B pa3mep Ha 4 840 xun. nB. (2023 r.: 5 560 xun. nB.).
3agbmKeHMeTo No NXBM B pa3mep Ha 3 xun. fB. e Tekywo (2023 r.: 3 xun. nB.).

BaHkoB MHBECTULMOHEH KPeauT:

» JluxeeH npoueHT — PIIMNKKK nnioc Hagbaeka, HO He No-manko OT onpefdeneH B AOroBopa NIMXBEH
NPOLIEHT;

Pasmep Ha kpeguta — 2 700 xun. ns.;

Cpok Ha nonssaHe Ha kpeguta —21 despyapu 2031 r.;

[MoracuTteneH nnaH — rnasHMLATa No KpeauTa ce noracsisa Ha MECeYHN BHOCKM,;

BanyTta, B KOATO Ce n3BbpLUBAT MnawaHuaTa — nesa;

v v Vv v Vv

Ob6e3neyeHmne — nbpBa No pen unoteka Ha MHBECTULUMOHEH MMOT, 3aKyrneH CbC CcpeacTBa OT Kpeauta

Kbm 31 pekemBpu 2024 r. 3agbmKeHNETO NO rMaBHULaTa Ha 3aemMa e HeTekyLo B pa3mep Ha 2 700 xun.
nB. 3a4bMKEHNETO NO NIUXBU B pa3Mep Ha 2 XuUIl. NB. € TEKYLLO.

BaHkoB KpeanT 3a 000POTHM cpeacTBa

» JlnxeeH npoueHT — PJINKKK nntoc Hagbaeka, HO He No-Marnko oT onpeaeneH B 4OroBopa JiMxBeH
NPOLEHT

Paamep Ha kpeguta — 508 xun. n..

Cpok Ha kpeanta — oo 21 asryct 2024 r.

lMoracuTeneH nnaH — rnaBHMLa NO KpeauTa ce noracsia €AHOKPaTHO Ha nagex

BanyTa, B KOATO Ce uU3BbpLUBAT NNallaHusaTa — nee.a;

ObesnevyeHne — cneggaila no pen wunoteka Ha WHBECTUUMOHEH WMOT cobCTBEHOCT Ha
OPYyXeCTBOTO

v v v v Vv

Mpe3 mecew toHn 2024 1., 6aHKOBUS KpeauT e uannateH uausno.

JInxBeHuTe HMBaA NO rOPenocoYeHNTE KpeanTn ca B ananasoHa ot 2.70% po 4.30 % roguiuHo.

CwbrnacHo Knaysute Ha [oroBopu 3a GaHKOBM MHBECTULMOHHU KpeauTu ﬂ,py)KeCTBOTO 3acTpaxoBa
npepocrtaBeHuTe obesneyeHns B nonsa Ha BbaHkaTa 3a CBOS CMeTKa.

ObnuraumMoHeH 3aem:

» lMopeneH HoOMep Ha emMUcUsiTa — MbPBA;
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» ISIN koa Ha emucuaTa — BG2100024178;
» Pasmep Ha obnuraunoHHaTta emmcusi — 20 000 xun. nB.;
» Bpown obnuraumm — 20 000 6pos

» Bug Ha obnuraumute — 06UKHOBEHU, 6E3HANMYHKU, MOUMEHHW, NIMXBOHOCHMW, CBOGOAHOMNPEXBBHPIISEMY,
HeobesnevyeHn, HEKOHBEPTUPYEMMU;

Bug Ha emucusaTa — nybnmyHa;

Cpok Ha emucusaTa — 8 roanHm (96 meceua);
Banyta — neBa;

Jlnxea — 4,50 % npocTta roguiiHa nMxea;

Mepvoa Ha NMXBeHO nnallaHe — Ha 6 Mecela — 2 MbTU FOAULLHO;

Cpok Ha noracsiBaHe — 15 gekemBpu 2025 r. cbrnacHo noracuTeneH niaH Ha NeEpPUOANYHN rMaBHUYHU
nnaLaHus

» O6GesneveHne — NbpBa No pea nnoteka Ha MHBECTULIMOHHN NMOTU CcobCTBEHOCT Ha ﬂ,pY)KeCTBOTO

v v v v v Vv

Kbm 31 gekemBpu 2024 r. Tekylwata 4acT OT 3a4bJ/IKEHMETO MO rNaBHMLaTa Ha 3aeMa e B pa3Mep Ha
4 000 xun. nB. (2023 r.: 6 000 xun. nB.), a HeTekywa Hama (2023 r.: 4 000 xun. nB.). 3agbrkeHneTo 3a
nvxeu e B pasmMep Ha 11 xun. nB. (2023 r.: 277 xun. nB.). Kem 31 gekemspu 2024 r. [pyxeCcTBOTO HAMA
nagexupany HensnnaTeHn 3a4bIDKEHNS N0 06nUrauMoHHaTa eMncns.

lMpomeHnTe B 3agbrkeHusiTa Ha [pyXecTBOTO, Mpou3TMvallM OT MHAHCOBa AEMHOCT Ca KakTo
cnepsa:

KpaTtkocpouHn Obnrocpo4yHu Jluxeu no CKOHTO O6wo
3aemu 3aemu 3aemMu
XWI. NB. XWN. NB.  XWI. NB. XUI. NB. XWn. nB.
1 AHyapwm 2024 10 739 26 995 535 (37) 38 232
MapuyHu notouu:

Mnawaxus (11 248) - (1 637) (68) (12 953)

MocTbnneHus 508 2700 - - 3208
HenapuyiHun npomeHu:

Hauncnenu nnuxseu - - 1318 75 1393

MpeknacuduunpaHe 8 740 (8 740) - - -

31 pekemBpu 2024 8739 20 955 216 (30) 29 880

MpomeHnTe B 3agbikeHuUsTa Ha [pyXKecTBOTO, npousTMyawM oT ¢puHaHcoBa [OEWHOCT 3a
CpaBHUTENHMUSA NEPUOS Ca KaKkTo crneasa:

KpaTtkocpouHu [ObnrocpoyHu Jluxeu no CKOHTO Oo6wo
3aemu 3aemMu 3aeMu
Xun. ne. XuUn. nB.  XWn. NnB. XUn. nB. Xun. ne.
1 saAHyapwm 2023 9272 35034 337 (43) 44 600
Mapu4yHu noToum:

MnawaHus (7 342) - (1 251) (68) (8 661)

MocTbnneHnsa 70 700 - 770
Henapu4iHu npomeHu:

HauuncneHun nuxseu - 1449 74 1523

MpeknacndunumnpaHe 8 739 (8 739 - -
31 pekemBpm 2023 10 739 26 995 535 (37) 38 232
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13. TbproBcku u Apyru 3agbinKeHUs
31 pekemBpun 2024 31 pekemBpu 2023

XWn. NnB. XWn. NB.
THProeckn 3agbImKEHNS 25 129
Opyrn onHaHcoBu 3agbimkeHus 4 363 4 363
®duHaHcoBU nacusun 4 388 4492
[JaHbyHM 3aabimkeHns 195 251
MonyyeHn aBaHcK 18 476 9 555
MNpegnnateHn Haemu 23 23
Opyrn HecprHaHCOBU 3aabmKeHNsI 11 9
HedcdumHaHcoBu nacusu 18 705 9 838

TeKywM TbProBCKU U APYrU 3agbIKEeHUs 23 093 14 330

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYyWWUTE 3aablIXEeHUA ce npuema 3a pa3yMHa I'IpVI6ﬂl/|3VITeJ'IHa
OUEeHKa Ha crnpaBennmeaTta Um CTOMHOCT.

Kbm 31 gekempu 2024 r. gpyrute ouHaHCOBW 3agbiKeHUs B pa3mep Ha 4 363 xun. nB. BKAYBaT
3abJDKEHME 3a Bb3CTAHOBSIBAHE Ha MOJlydeH aBaHC MO MpekpaTeH npeaBapuTenieH OOroBop 3a
npogaxba Ha HeaBWKUM MMOT. 3a4b/HKEHNETO € C KpaeH Cpok 3a noracsisaHe 4o 30 toHn 2025 T.

Kbm 31 gekemBpu 2024 r. [IpyXeCTBOTO € Nofy4mno aBaHcu B ooy, pasvep 18 476 xun. n.. (2023 r.:
9 555 xun. nB.), BbB BPb3Kka C MHBECTULNOHHUTE MMOTU, AbpXKaHW 3a npogaxba (Bux nosicHeHue 6.3).

14. Neyan6a ot npogaxba Ha HETEKYLUU aKTUBU

2024 2023

XWn. NnB. XWI. NB.

Mpuxoam ot npogaxba Ha MHBECTULIMOHHU UMOTHU 3000 850

BanaHcoBa CTOMHOCT Ha npogafeHuTe NHBECTULMOHHN NMOTH (2 951) (782)

Meyan6a oT npogax6a Ha HeTeKyLN aKTUBMU 49 68

15. Opyru npuxogu

2024 2023

XUI. NB. XUI. NnB.

Mpuxogu oT HauyMcreHn cymu ¢ obesLeTUTeNeH XxapakTep no 507 74
Jorosop

Opyru npnxogmn 3 8

510 82

ﬂ,py)KeCTBOTO peanu3unpa npmxoan ot ot4eTeHn obesleTeHns no O0roBopu, BbB Bpb3kKa C HECNA3eH
CpokoBe n/vnn yCnoBuA Nno CKNn4YeHnTe orosopu 3a npop,a>K6a Ha MHBECTULIMOHHUN UMOTW.

16. Pa3xoau 3a matepuanu

2024 2023
XWn. nB.. XWn. nB.
Pasxogu 3a en. eHeprus (8) @)
Pa3xoau 3a TonnuHHa eHeprus - (4)
(8) 11)

17. Pa3xoau 3a BbHLUHWU yCnyru
2024 2023
XWn. nB.. XWn. nB.
Pasxogu 3a oxpaHa (50) (50)
Takcu TpeTo nuue no cMucbna Ha yun. 27, an. 4 ot 34CUacC (48) (42)
PerynaTtopHu n gpyru Takcu (24) (44)
3acTpaxoBku (20) (20)
Pa3xogu 3a He3aBuUCKMM oauT (20) (18)
Pa3xogu 3a NnuueH3npaHu OLEHKN (15) (15)
HoTtapuanHu Takcm (12) (13)
Apyrv (29) (22)

Pa3xoau 3a BLHLUHM ycnyru (218) (223)
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Bb3HarpaxgeHneTo 3a He3aBucuMM prHaHcoB oauT 3a 2024 r. e B pa3mep Ha 20 xun. nB. (2023 r.: 18
xun. nB.). MNpe3 2024 r. e npegocTaBeHa u Apyra ycnyra, HecBbp3aHa C oauTa, npeacraBngaealla
npernea Ha NPOCMEKT 3a eMUTUPaHe Ha LieHHM KHUXKa, Ha cTonHocT 1 xun. nB. He ca npegocTaBsHu
OAaHbBbYHW KOHCYNTaUuMM UNu Apyrn ycryri, HecBbp3aHuM C oauTa. HactoswoTo onoBecTsiBaHe € B
M3NbINHEHWe Ha n3nckBaHmsaTa Ha yn. 30 oT 3akoHa 3a C4eTOBOACTBOTO.

18. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHum4d Ha nepcoHaria BKIo4YBar:

2024 2023
XWn. nB.. XuUn. nB..
Pasxogu 3a 3annatu (28) (25)
Pasxogu 3a coumnanHu ocurypoBku (5) (6)
(33) (31

19. Opyru pasxogu
2024 2023
XWn. nB.. Xun. nBe.
Pa3xoam 3a MeCTHM JaHbLM 1 Takeu (348) (297)
Pasxoau 3a nuxeun n HEYCTONKK (13) (13)
Apyrv (20) (29)
Opyrn pasxogum (381) (339)

20. ®PuHaHcoOBM pa3xoau

®PuHaHcoBNTE pas3xoau 3a NpeacTaBeHUTe OTYETHWU nepuoan Morat ga 6baaT aHanmMaupaHu, Kakto
cnepga:

2024 2023

XWn. nB.. Xun. nB..

JInxsu no kpeanTu, oTYNTaHM NO amopTU3MpaHa CTOMHOCT (1318) (1 449)
O6wwo pa3xoau 3a NIUXBN NO PUHAHCOBU 3aAbINKEHUSA, KOUTO He

ce oTyMTaT No cnpaBegsiMBa CTOMHOCT B neyan6ara wnu 3arybara (1 318) (1 449)

Takcu n apyrn ycnyrn BbB Bpb3ka C NONyYeHN KpeauTu (65) (63)

BaHkoBW Takcu 1 KOMUCUMOHHN (10) (11)

®duHaHcoBU pa3xoau (1393 (1523)

21. Joxona oT aKuusi U AUBUAEHTU
21.1. [HNoxopa Ha aKuus

OCHOBHMAT [OXO0A Ha aKUUs € U3UMCTIEH, KAaTo 3a YMCNIUTES € U3NOM3BaH HEeTHUAT pesynTaT 3a nepuoaa
pasnpegeneH Ha cpeaHonpeTernieHns Gpoit akumu.

2024 2023
Meyan6a 3a nepwoga (B nB.) 285 000 145 000
CpegHonpeTerneH 6pon akumm 1799 999 1799999
OcHoBHa nevan6a Ha akuus (B NB. 3a akuusi) 0.16 0.08

21.2. OmBnaeHTn

CwobrnacHo un. 29, an. 3 ot 30CULAC npeobpasyBaHeTo Ha pesynTarta 3a 2024 r. n 2023 r. moxe Aa
O6bae NpeAcTaBeHO KakTo criefBa:
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2024 2023

XUn. NB. XWn. ne.

Mevanba 3a nepuoga, nognexalya Ha npeobpasyBaHe 285 145
MpeobpasyeaHe no un. 29, an. 3, 1. 1 ot 34CHNLOC (1629 (1399
MpeobpasyeaHe no yn. 29, an. 3, 1. 2 ot 34CHLOC (49) (68)
MpeobpasyBaHe no 4un. 29, an. 3, 1. 3 ot 3CULUAC 1449 68
MpeobpasysaHe no yun. 29, an. 3, 1. 7 ot 34CNLAOC (11 248) (7 342)
PesynTtar 3a pa3npegensiHe (11 192) (8 596)

Hsama nonoxuTteneH pesynTaTt 3a pasnpeaeneHve B pesyntart oT npeobpasyBaHeTo Ha hUHaAHCOBUSA
pesynTtat 3a 2024 r. n 2023 r.
22. Be3Hanu4yHu caenku

Mpe3 2024 r. n 2023 r. pyXeCTBOTO HE € OCbLLECTBUIIO UHBECTULMOHHN NN (PUHAHCOBU CAENKN, NpU
KOUTO He Cca M3MOon3BaHy Napu UM napuyHyM eKBMBANeEHTU M KOUTO HEe ca OTpa3eHu B OT4yeTa 3a
napuvyHUTE NOTOLM.

23. YCcnoBHM aKTUBU U YCIIOBHU NacuBMU

MocnegHuTe AaHbYHWM MPOBEPKM Ha [pyXecTBOTO ca U3BbpLUEHM OT AaHbyvyHaTa agMUHUCTpauMs,
KaKTo creaBa:

e MecTHM gaHbuUKM 1 Taken — vyacTudHa o 31 gekemspu 2020 r.
e [C —yvactnyHa go 30 anpun 2024 r.

PbkoBoactBoTO Ha [pyXeCTBOTO He CyMTa, Ye CbLeCTBYBaT CbLUECTBEHW PUCKOBE B pesynTaT Ha
AvHamuyHaTa duckanHa v perynatopHa cpega B bbrrapusi, kouto 6uxa HanoXxunu Kopekumu B
CaMOCTOSATENHNS (PMHAHCOB OTYET 3a roguHaTa, npuknoysawa Ha 31 gekemspu 2024 r.

24. Cpenku cbC CBbp3aHu nuua

Cebp3aHnTe nuua Ha APYXKECTBOTO BKMOYBAT aKUWOHEPW, AbLUEPHU NPeanpusiTus WM KI4YoB
yrNpaBneHCKN nepcoHan. AKO He € M3PUYHO YMOMEHATO, TPaH3aKLMMTe CbC CBbP3aHu fuua He ca
M3BBbPLUBAHM MpU CneumanHn ycrioBUs M He ca NpefocTaBsHW MMM NOMyvYaBaHW HUKAKBU rapaHuum.
Pa3yeTHUTE cymun 0OMKHOBEHO Ce uannailat no 6aHKOB MbT.

Cebp3anuTe nuua, ¢ kouto [pyxecTBoTo € OGuno ctpaHa no caenku kbm 31 gekemepu 2024 r.
BKITHOYBAT KITHOYOB YNPaBEHCKN NEPCOoHarn.

24.1. Cpenku c KIHO4Y0B ynpaBJfieHCKU NepcoHan

KntovoBuaT ynpaBJieHCKM NepcoHal Ha ,D,py)KeCTBOTO BKITHO4Ba U3NMBITHUTENTHUA ANPEKTOP U YIieHOBETE
Ha CbBeTa Ha anpekrtopuTe.

2024 2023

XWn. NB.  XWn. nB..

3annatu (18) (18)
O6wWo Bb3HarpaxaeHus (18) (18)

24.2. Pa34yeTu cbC CBbp3aHM Nuua B Kpas Ha roguHaTa

31 pekemBpum 2024 31 nekemBpwm 2023

XWn. nB. XWn. NnB.
TeKywwm 3agbKEeHUs1 KbM:

- KINKOYOB yNpaBneHCcKu nepcoHan 1 1
O6LWW0 TEKYLM 3aabINKEHUA KbM CBbP3aHu nuua 1 1
060 3agbIMKeHUA KbM CBbpP3aHu nuua 1 1

TekyLnTe 3a4bIPKEHNA KbM KIOYOB YrpaBeHCKM NepcoHar B pa3Mep Ha 1 xun. ne. kbM 31 AekemBspu
2024r. (2023 r.: 1 xun. nB.) NpeacTasnsiBa Bb3HarpaXgeHus Ha YneHoBeTe Ha CbBeTa Ha aupekrTopute
KbM Kpas Ha OTYETHUA Nepuoa.
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25. KaTeropuu pmHaHCOBM aKTMBM M NacuBK

BanaHcoBuTE CTOMHOCTU Ha (PUHAHCOBUTE akTMBM M nacveBu Ha [pyxecTBoTO moraT ga O6baar
npeacTaBeHW B CreHUTE KaTeropuu:

dPuHaAHCOBU aKTUBU U NACUBU MosicHeHne 31 pekemBpu 2024 31 pekemBpu 2023
Xun. ne. Xun. ne.

drHaAHCOBW aKTMBW, OTYUTAHM MO

amMopTu3upaHa CTOMHOCT:

TbproBckv 1 Opyr  oMHaHCOBM 8 16 409

B3eMaHus
Mapu n napuyHN ekBMBanNeHTn 10 152 655
168 1064

PurHAHCOBM NacuBK, OTYUTAHM MO
amopTuaupaHa CTOMHOCT:

3aemu 12 29910 38 269
TbproBckun 3agbImKeHUs 13 4 388 4 492
34 298 42 761

3a nHopmaL s 0THOCHO CHETOBOAHATA NOMUTUKA 3@ BCSIKA KaTeropust oUHaHCOBU MHCTPYMEHTU BMXK
nosicheHne 4.13. OnucaHue Ha MonuTMKaTa M UenuTe 3a ynpaBneHue Ha pucka Ha [pyxecTBoTo
OTHOCHO (hMHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHO B NosicHeHne 26.

26. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTU
Lienu n nonutrMka Ha pPbLKOBOACTBOTO MO OTHOLUEHME ynpaBfieHne Ha pucka

ﬂ,py)l(eCTBOTO € WU3N10)keHO Ha pa3fnindyHn BMOoBE pPUCKOBE MO OTHOLWEeHue Ha d)I/IHaHCOBI/ITe cn
MHCTPYMEHTW. 3a noeeuve Mchopmau,vm OTHOCHO CbVIHaHCOBI/ITe aKTBMN N NacuBn No Kateropmm Ha
ﬂ,py)KeCTBOTO BWXTE MNodAcHeHue 25. Hai-3Haunmute CbI/IHaHCOBVI puUckoBe, Ha KOUTO € WU3JI0XKEHO
ﬂ,py)KeCTBOTO Ca nasapeH pUCK, KpeanTeH PUCK n JIMKBUWOEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyxxecTBOTO ce ocbliecTBaBa oT CbBeTa Ha avpektopute. [Npuoputet
Ha PBbKOBOACTBOTO € Aa OCUrypu KpaTKOCPOYHUTE M CPeaHO CPOYHM NapuyHM NOTOLUM.

Hai-cbliectBeHnTe pMHaHCOBM PUCKOBE, HA KOUTO € U3noxeHo [pyxecTBoTo, ca onucaHu no-gony.
26.1. AHanu3 Ha nasapHusi pUCK
26.1.1. BanyTteH puck

Cpenkute Ha [pyxecTBOTO ce ocbluecTBsiBaT B OGbnrapcku nesa u espo. pe3 2024 r. n 2023 r.
JpyXecTBOTO He e U3BbPLLBANO CAENKM B Apyra BanyTa 1 nopagun Tasv NpuunHa He e 1o n3noxeHo
Ha BanyTeH pU1CK.

26.1.2. JlIuxeBeH puck

MonuTtunkaTa Ha [pyXecTBOTO € HacoYeHa KbM MUHUMWU3UPAHE Ha NUXBEHUS PUCK MPU ObArOCPOYHO
dmHaHcupaHe. [pyxecTBOTO € cTpaHa no GaHKOBW KpeaWTUu C NIMXBEH MPOLIEHT, KOWTO € 3aBUCKUM OT
HuBaTa Ha 1-meceyHusa EURIBOR n pedepeHTeH NnMXBEH MPOLEHT MO KpeauTyu Ha KoprnopaTuBHM
KNWEHTU, KOETO AaBa OCHOBAHUA 3a aHann3 Ha NoTeHumnaneH NMXBeH PUCK.

MpenctaBeHWTe No-gony Tabnuum NokassaTt YyBCTBUTENHOCTTA HA FOAULLIHKS (DPUHAHCOB pe3ynTar u
Ha CODOCTBEHWSI KanuTan KbM BepOsiTHA NPOMsSHA Ha NMUXBEHWTE MPOLIEHTV MO 3aeMuTe C nnaBaly,
NUXBEH NpoLEeHT, 6a3upaH Ha peepeHTeH NMXBEH NPOLIEHT Ha oGcnyxBallaTa 6aHka. Te3n NpoMeHu
ce onpenensT KaTo BEpOSiTHU Bb3 OCHOBa Ha HAGMNIOAEHWUSI HA HacTOSILLMTE NasapHUTE YCMOBUS.
M3uncneHusita ce 6a3vpaT Ha NpomsiHaTa Ha CPeaHWs Nas3apeH NMXBEH NMPOLEHT M Ha PUHaHCOBUTE
WHCTPYMEHTM, AbpXaHU OT [pyXeCTBOTO KbM Kpasi Ha OTYETHUS Nepuod, KOMTO ca YyBCTBUTENHMU
CMPSIMO MPOMEHW Ha NMXBEHUS NPOLEHT. BCcuuku apyru napameTpu ca Npuetn 3a KOHCTaHTHMU.

Tabnuuute no-gony 0606LaBaT ekcno3nuusaTa Ha ,D,py)KeCTBOTO KbM JIUXBEHUA PUCK:
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31 pekemBpu 2024 JIluxBeHn HenuxeeHu O6uwo
dukcupaH MpomeHnuse
nuxeeH % nuxeeH %
XUI. NnB. XUn. NB. XUn. NB. XUn. nB.
®durHaHCOBU aKTUBMK - - 168 168
durHaHcoBM Nacmem (4 000) (25 694) (4 604) (34 298)
(4 000) (25 694) (4 436) (34 130)
31 npekemBpu 2023 JIluxBeHn HenuxeeHu O6uwo
dukcupaH MpomeHnuse
nuxeeH % nuxeeH %
XUI. NnB. XUn. NnB. XUn. NnB. XUI. NB.
®durHaHCOBW aKTUBU - - 1064 1064
durHaHCcOBM NacmBu (10 000) (27 734) (5027) (42 761)
(10 000) (27 734) (3963) (41 697)

PbkoBoacTBOTO Ha [pyKecTBOTO TeKyllo Habniogaesa M aHanuavpa ekcrnosuuusita, U3fiokeHa Ha
NMXBEH PUCK, CMPSIMO MPOMEHUTE B NXBEHWUTE paBHUWaA. CUMynupaT ce pasfnyHu CueHapun Ha
peduHaHcMpaHe, NOAHOBsIBaHe Ha CbLUECTBYBALLM NO3ULMK 1 anTepHaTUBHO dMHaHcupaHe. Ha Gasa
Te3n cueHapuu, ce usmepBa U edekTa Bbpxy (PUHAHCOBMS pe3ynTaT U COBCTBEHMS KanuTamn npu
NpOMsiHa Ha NTMXBEHUSI MPOLIEHT.

MpenctaBeHUTe Mo-gony Tabnuuu nokaseaT YyBCTBMTENHOCTTA Ha roauHMs (OMHAHCOB pesynTaT
crne AaHbUM KbM BeposiTHA NPoOMsiHA Ha JIMXBEHUTE MPOLEHTUM MO 3aemMuTe C Nnaealy, SIMXBEH
npoueHT, 6asnpaH Ha pedepeHTEH NMXBEH NPOLEHT B pa3mep Ha +/- 0.5 % (3a 2023 r.: +/- 0.5% ).
Tesn npoMeHu ce onpeaensT kKaTo BEPOATHU Bb3 OCHOBa Ha HabMOAEHUst HA HACTOSLMUTE Na3apHUTe
ycnoBusi. N3uncneHusita ce 6asmpat Ha npomsiHaTa Ha CPeaHWs nasapeH NUXBEH NPOLEHT W Ha
hbMHAHCOBUTE WHCTPYMEHTU, AbpKaHM OT [pyXeCTBOTO KbM Kpasi Ha OTYETHMS Mepuof, KouTo ca
YYBCTBUTESNHM CMPSIMO MPOMEHW Ha NUXBEHWUsI MpoueHT. Bcuykn apyrv napameTtpu ca npueTtu 3a
KOHCTaHTHW.

31 pekemBpu 2024 r. ®PuHaHcoB pesynrtar
yBenuvyeHue Ha HamarneHue Ha
NNXBEeHust NIMXBEHUSA
NpoLeHT NpoLeHT

(128) 128

drHaHcoBU nacusu

31 pekemBpu 2023 r. ®PuHaHcoB pesynrar
yBenuyeHue Ha HamaneHue Ha
NNXBEeHUs1 NMxBeHus
NpoueHT NpoLeHT
(139) 139

Mopagn ycnoxHeHaTa uWKOHOMUYecka obcTaHoBKa W dnykTyauuute B uHoekca EURIBOR,
PBbKOBOACTBOTO Ha [pyXecTBOTO cneuM WM3MEeHeHusTa Ha nuxeeHuTe HmBa u npe3 2024 r. e
Nnpeanpueno Mepku 3a oNTMMMU3MpPaHe Ha BanyTHUS PUCK B KPATKOCPOYEH NnaH (BUX NosicHeHne 12).

26.2.

drHaHCOBU nacusu

AHanus3 Ha KpeauTHUA PUCK

ManaraHeTo Ha [Ipy)XeCcTBOTO Ha Kpe4MTEH PUCK e OrpaHMdeHo A0 pa3Mmepa Ha 6anaHcoBaTta CTOMHOCT
Ha (OUHAHCOBMTE aKTMBM, NMPM3HATM KbM daTaTa Ha oTyeTa 3a (PUHAHCOBOTO CbLCTOSIHME, KOUTO
Bb3nm3art Ha 168 xun. ns..

KpeauTHusT puck npeacTaBnsaBa pUCKbT OafieH KOHTpareHT Ja He 3annaTy 3aQbiKeHMEeTO CU KbM
OpyxecTBoTo. [pPYXECTBOTO € M3MOXEHO Ha TO3M PUCK BbB Bpb3Ka C PasnuyHM (PUHAHCOBM
MHCTPYMEHTM, KaTO Bb3HUKBAHE Ha B3eMaHusi OT KMMEHTM M Ap. ManaraHeTo Ha [pyKecTBOTO Ha
KpeOWTeH PUCK e orpaHuyeHo 40 pas3Mepa Ha 6GanaHcoBaTa CTOWHOCT Ha (DUHAHCOBUTE aKTUBM,
NPU3HAaTK B Kpasl Ha OTYETHMS Nepunoa.



Mpemunep ®oHg AOCUL 34
CamocTosTeneH oMHaHCOB OTYeT
31 nekemBpu 2024 r.

31 pekemBpu 31 nekemBpu

2024 2023
XWUn. NnB. XWUn. NB.
"pynn cdomHaHcoBM akTuBKM — GanaHCcoBM CTOMHOCTMU:
®durHaHCOBW aKTUBY NO aMopTU3NpPaHa CTOMHOCT
THProBckn B3emMaHus 16 409
Mapu n napuyHM ekBMBanNeHTn 152 655
BanaHcoBa cToMHoCT 168 1064

[pyXecTBOTO peaoBHO cCrieAu 3a HeU3MbIIHEHME HAa 3adbIPKEHMSITA Ha KIMEHTUTE CU U Ha OpYyru
KOHTpareHT KbM Hero, yCtaHOBEeHU nHamsuayanHo, n n3non3Ba Tasu V|chopmau,|/|;| 3a KOHTPOIJ1 Ha
KpeanTHnA pUcCkK. T'prOBCKI/I B3eMaHUA ce CbCTOAT OT MaJTbK 6p0|7| KNMUEeHTN B pasyinvyHn nHaycTpum B
efHa reorpadcka obnact, 3a KOUTO PbKOBOACTBOTO cumTa, Ye [pyKeCTBOTO HE € WU3NOXEHO Ha
3HavunTeneH KpeanTeH pUCckKk KbM OTAENIeH KOHTpareHT UM KbM rpyna OT KOHTpareHTu, KOUTo mMmat
CXOOHN XapaKTepUCTUKN. Ha 6asata Ha NCTOPUYECKN nNnoKasaTtesni, pbKoBOACTBOTO CYUTa, 4e
KpeauTHaTa OLleHKa Ha TbProBCKM B3EMaHUs, KOUTO He ca C U3TekbN nagex, e gobpa.

LpyecTBOTO He € NPeaoCTaBsANo (MPUHAHCOBUTE CU aKTUBM KaTo obeanedeHne no Caenku.

er}J,VITHI/IFIT PUCK OTHOCHO Mapu un napuyHn ekBmBalrieHTU ce CYuUTa 3a HEeCblLlEeCTBEH, TbW KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLIHA OUEeHKa Ha KpeaUuTHUaA peVITVIHF.

3ary6a oT obe3ueHka He e npn3HaBaHa NO OTHOLWIEeHWE Ha ropenoco4YyeHunTe napu M napudHu
ekBmBaneHTn. banaHcoBnTe CTOMHOCTM ONUCaHKN no-rope, npegcrasndasaTt MakCMmMmasiHO Bb3MOXHOTO
n3naraHe Ha KpeamTteH puck Ha ,D,py)KeCTBOTO Nno OTHOLWIEHNE Ha TeE3N (*)VIHaHCOBVI MHCTPYMEHTWN.

Kbm 31 gekempu 2024 r. n 2023 r., B CbOTBETCTBME CbC CYETOBOAHATA NONMUTUKA Ha [pyecTBOTO
(Bwk nosicHeHue 4.13.4), douHaHCOBMTE akTMBM ce knacuduumpaT No nogxoda Ha TpuTe asm 3a
OLEHKa Ha ovakBaHWTe KpeduTHM 3arybu, cernacHo MC®O 9. Npes 2024 r. e Bb3CTaHOBEH KOPEKTUB
3a OYakBaHW kpeauTHW 3arybu B pasmep Ha 47 xun. nB.., gokaTto npe3 2023 r. e npusHaT pas3xon 3a
OYakBaHW KpeauTHu 3arybu B pasmep Ha 2 xun. nB.. (BMX NosicHeHne 8).

Kbm 31 pekemBpu 2024 r. HeTHaTa GanaHcoBa CTOWHOCT Ha TbProBCKUTE M Apyrute (OUHAHCOBU
B3eMaHWs BKIMoYBa B3eMaHus, knacuduunpanm sbB ®asa 1 n ®asa 3, kato 3a nocrnegHUTE e npuaHata
nbrHa obesueHka B paamep Ha 15 xun. nB. (2023 r: 62 xun. nB.).

26.3. AHanu3 Ha NUKBUAHUA PUCK

VHBeCTMpaHeTo B HEABUXXUMU UMOTU Ce XapakTepusnpa ¢ OTHOCUTENHO HUCKA NMUKBUOHOCT, nopoAeHa
OT ronamaTta TpyaHOCT Mpu NasapHOTO peanusmMpaHe Ha akTuBMTe No n3rogHa 3a [pyXecTBOTO UeHa 1
OT OBbJITUTE CPOKOBE 3a OCbLLECTBABAHE HA NPEXBBLPIISHETO. ToBa onpeaens U cpaBHUTENHO GaBHOTO
NPecTpykTypypaHe Ha WHBECTUMUMOHHUA nopTdenn Ha [pyxectBoto. 3a ga ce rapaHTtupa
Bb3MOXHOCTTa Ha [JpyKecTBOTO Aa nocpelia pedoBHO KPaTKOCPOYHUTE CU 3adbihKeHUs, ce Hanara
BHMMATENHO OUEHsABaHe Ha NIMKBUOHOCTTA.

JIVKBNOHWAT pUCK NpeacTaBnsBa PUCKbT [py)KeCTBOTO Aa HE MOXE [a noracu CBOUTE 3agblDKEHWs.
[py>xeCTBOTO MocpeLla HyXagnTe Cu OT NIMKBUOHW CPeaCTBa, KaTo BHUMATENHO criegu BXOOALWUTE U
N3XOASLM NapuYHM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTMBHaTa AeWHOCT. Hyxaute oT NMKBUAHK
CpeacTBa ce CreasT 3a pasfMyHyM BpeMeBU Nepnoan —exXeaHeBHO N eXxeceiMUYHO, KakTo 1 Ha 6asaTa
Ha 30-gHeBHM NPOrHo3un. HyxxamTte oT NMKBUOHW CpeacTBa B AbNTOCPOYEH NnaH - 3a nepuoam ot 180 un
360 gHK, ce onpedensaT meceyHo. Hyxaute oT napuyHM CpeAcTBa Ce CpaBHABAT CbC 3aeMUTE Ha
pasnonoxeHue, 3a ga 6bAaT yCTaHOBEHU U3NUWbLM unu gedmuntn. To3m aHanu3 onpegens ganu
3aeMUTE Ha pasnoNioXeHMWE LLie ca AOCTaTbyYHW, 3a Aa NOKPUST HYyXanTe Ha [py>ecTBOTO 3a nepuoaa.

[pyxecTBOTO AbpPXK Napu no 6aHKOBU CMETKK, 3a Aa NocpeLLa NMKBUOHUTE CU HYXXAM 3a Nepuoan 4o
30 gHw.

KbMm 31 gekemBpu Ha CpaBHUMUTE NEPUOAN NaSEXUTE Ha AOrOBOPHUTE 3a4bimKeHMs Ha [pyKecTBOTO
ca 00o6LeHn, KakTo cneaga:



Mpemunep ®oHg AOCUL 35
CamocTosTeneH oMHaHCOB OTYeT
31 nekemBpu 2024 r.

Tekywm HeTtekywm
31 pekemBpu 2024 Do 6 Mexay 6 un Or1pm05 Hap 5
mMeceua 12 meceua roguHn roguHu
XWn. nB. XuUn. nB. XuUn. nB. XWn. nB..
3aemu 4422 4 396 21 002 90
THproBCKn 3a0bIHKEHNS 4 388 - - -
Oo6wo 8 810 4 396 21 002 90
TeKywm HeTekywun
31 nekemBpu 2023 Ho 6 Mexnay 6u Otr1p005 Hap 5
meceuya 12 meceua rogvuiHn roguHun
XuUn. nB. XWn. nB. XWn. nB. Xun. n..
3aemu 6 690 4 395 24 467 2717
Tbproeckn 3agbmKeHUs 4 492 - - -
Oo6wo 11182 4 395 24 467 2717

duHaHCcOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBJrieHUe Ha JIMKBUOHUA PUCK

Mpu oueHABaHETO M yNpaBleHNETO Ha NNUKBUAHUSI PUCK [py>XECTBOTO OTYMTa OYaKBaAHUTE NapUYHK
notoun OT (PMHAHCOBWU WMHCTPYMEHTW, NO-CMEeuManHo HanMyHuTe NapuyHW CpPeacTBa U TbProBCKM
B3eMaHusi. HanmyHnTe napnyHn pecypcu 1 TbproBCkM B3EMaHWsl He HaZBMLLIABAT TEKYLUUTE HYXAM OT
M3X0AsLL, MapuyeH NoTOK.

26.4. LleHoBM puck

[pyXeCcTBOTO € M3MNOXEHO Ha PUCK OT MPOMEHM B NasapHWTE LeHU Ha WUHBECTULMOHHU MMOTU U Ha
LueHuTe Ha camute Haemwu. [MasapbT Ha HeABWXMMU MMOTWU € 4YacT OT rnobanHata WMKOHOMUYecka
CMCTEMA U KaTo TakbB TOW OTpa3siBa TEHOEHLMNTE B CBETOBHATa MKOHOMUMKA U CE BNUSie OT pasnuyHu
dakTopy C pernoHanHo U MexXayHapoOHO 3HayeHue. [pyXeCcTBOTO NMEepPUOAUYHO MpaBu npernes Ha
nasapHuTe LeHK, No KOMTO Npeanara ycnyrute cu, cnpsiMo obLimTe LLeHOBM paBHULLA B CTpaHaTa, 3a
Aa Moxe npv HeobXxoaMMOCT Aa ce M3BbpLUAT MMaBHO M MOCTENEHHO KOPEKUMM Ha Te3u ueHu. 3a
pa3nuka OT (UHaAHCOBUTE Masapu, KOMTO ca Obp30 NUKBMAHW, Na3apbT Ha HEABWXMMMU UMOTU Ce
Xapaktepusupa c no-6aBeH TeMMN Ha U3MEHeHUsi. AMNNUTYAWUTE Ha NPOMEHU B LLIEHUTE HE ca TOSKOBa
roneMum B CPaBHEHWs C Apyry nasapu. Bcuyko ToBa xapakTepusupa HeaBWKUMUTE UMOTW KaTo
NpeanoYMTaHy M aTpakTUBHM akTMBU B CPaBHEHWE C APYru KIacoBe akTWMBM, KoeTo obycrnoesBa
MHBECTULMOHHA aKTUBHOCT.

MakporKoHOMMYECKN hakTopK, KaTo MHdnauus, 6e3paboTmua n MKOHOMUYECKN pacTex, CbLLo MoraTt
[a BNUSAT Ha LEHUTE Ha HeABWKXMMUTE MMOTU. BrucokaTa uHgpnaums moxe aa gosefe oo yBenvyeHve
Ha LeHUTe Ha CTpoUTeNnHUTE MaTepuanu 1 paboTHaTa pbka, KOETO B KpailHa CMeTKa Moe Aa NoBuLun
LEHUTe Ha HeABWXMMUTE MMOTKW. [pyrn BakHM acnekTu, KouTo TpsbBa da ce B3emaT npensumi, ca
aemMorpadpckuTe TeHAeHUNUW, TEXHONOrMYHUTE MHOBALMM, FeoNoNUTUYECKUTE CbOUTMS U €KONOrMYHUTE
puckoBe. OBchXxaaHeTo Ha Tean hakTopy MOXe a NOMOrHe 3a pa3bupaHeTo Ha NO-LLUMPOKNSA KOHTEKCT
1 3a yrNpaBneHeTo Ha LIEHOBUSI PUCK NMPU MHBECTULMU B HEABMKUMU UMOTMU.

PbkoBOACTBOTO MAEHTUGMUMPA, OLEHSIBA U YrpaBnsiBa pasfuyHUTE BUAOBE PUCKOBE, CBbP3aHu C
WHBECTMLMUUTE B HeOBWXMMU MMOTU, KaTo npeanprveMa noAxXoAsiy MEpKM 3a HamansiBaHe Ha Tesu
pvcKoBe 4Ype3 avBepcudukaums Ha noptdeina oT HeaBMXKUMU UMOTW. [pyKecTBOTO MHBECTpa B
pasfnuuyHy BWOOBE HEABWKUMW WMMOTM B PasfMYHM PErMOHM M CeKTopu, KaTo ToBa nomMara 3a
HamansiBaHe Ha pucka, CBbp3aH C eBEeHTyarnHW NPoOMeH B Na3apHUTe LieHW 1 HaemuTe

27. NMonutuka u npoueaypm 3a ynpasrieHMe Ha KanuTtana
LlenuTte Ha OpyxecTBOTO BLbB Bpb3ka C yNpasrieHWe Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyxecTBOTO Aa NPOAbMKM Aa CbLUeCTByBa KaTo AelCTBaLlo
npeanpuaTne; n

e [a OCuUrypu agekBaTHa pPeHTabWMHOCT 3a cobCTBeHWUMTe, KaTo onpedens LeHata Ha
NpoOyKTUTE U YCIYruTe CU B CbOTBETCTBIE C HUBOTO Ha pUCKa.
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OpyxecTBoTO HabniogaBa kanuTana Ha 6asata Ha CbOTHOLUEHWETO Ha KOpUTrMpaHus Kanutan KbMm
HEeTHUS ObIT.

ﬂ,py)KECTBOTO onpenena KopurnpaHua Kanmutasa Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha co6CTBEHUS
Kanutan un Cy60pﬂ,VIHVIpaHVIFI AbIr, npeacraBeHn B OoT4ETa 3a CbVIHaHCOBOTO CbCTOAHME.

Cy6opanHUpaHUST ObAT BKIOYBA 3aeMU, KOUTO ca CbC CrieABalln Mo Pef unoTeka unv 3arnor BbpXy
MMYLLIECTBOTO Ha [JpyKecTBOTO.

HeTHnat abnr Bkntoudsa cymaTta Ha BCUYKM 3ablDKeHuA, HamalneHa C GanaHcoBaTa CTOMHOCT Ha
napute n napnyHnUTe eKBnBaneHTun.

Llenta Ha [lpy>XecTBOTO € Aa Noaabp)a CbOTHOLLEHUETO Ha KanuTana KbM 06WWoTo douHaHCcupaHe B
pa3yMHU rpaHnLu.

Kbm [IpyxecTBOTO Ca HanOXeHW BBLHLUHW U3UCKBaHWS 3a NogabplKaHe Ha onpegeneHun pmHaHcoBm
nokasatenu (KOBEHaHTW), Npom3Tnyalim oT obnurauuoHeH 3aem, cbrnacHo 4n. 1006 ot 3akoHa 3a
nybnuyHoto npegnaraHe Ha ueHHn kHwxka (3MMUK). Tesn um3aucksaHus BKNOYBAT OrpaHuyeHus
OTHOCHO CbOTHOLUEHMETO NacvBU KbM aKTUBMW, KOoeMLMEHTa Ha NOKPUTNE Ha pasxoauTe 3a NMXBU U1
HMBOTO Ha TeKywata nuMKBUMOHOCT. [locovyeHMTe KOBEHaHTW noanexaT Ha W3NbfHeHue Ha
KOHCOnuaupaHa OCHOBA.

Bb3 ocHoBa Ha npefgBapuTenHata guHaHcoBa MHdopmauusa kbm 2024 1. [pyXeCTBOTO He OT4yuTa
OTKINOHEHWS OT 3aITOKEHUTE KOBEHAHTMW.

KanutansT 3a npencraBeHUTe OTY4ETHU nepmnognm Moxe aa obaoe aHanmi3npaH, KakTto creasa:

31 pekemBpn 31 nekemBpU

2024 2023

XWn. nB.. XWn. nB.

CobcTBeH kanuTan 20 309 20 024
Kopurupasn kanutan 20 309 20 024
O6uWo 3aabmKeHns 52 974 52 563
- Mapu 1 NnapnyHN ekBUBaNeHTU (152) (655)
HeteH gbnr 51 822 51 908
CbOoTHOLWEHME Ha KOPUIMpaH KanuTtan KbM HeTeH Abnr 1: 2.55 1:2.59

MN3mMeHeHneTo B CbOTHOLUEHNETO npes3 Tekywuma cnpamo npegxogHua oTdveTeH nepuon ce ObIKU
OCHOBHO Ha peanuavpaHaTta no-ronama nevyanta npes 2024 r.

OpyxecTBOTO ynpaBnsiBa CTpyKTypaTta Ha Kanutana v npaBu HeobxoanMuTe KOPEKLMN B CbOTBETCTBUNE
C NPOMEHUTE B UKOHOMMYEcKaTa 06CTaHOBKa U PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE aKTUBU.
3a ga noagbpka Unu kopurMpa kanutanoBata CTpyKkTypa, [pyKecTBOTO MOXe Aa BbpHe kanutan Ha
aKuMoHepuTe, a EMUTMPA HOBM akUMU UNu Aa Nnpoaaje akTUBW, 3a a Hamarnu 3agbikeHusiTa cu.

,D,py)KeCTBOTO He e NpoMeHANo uennte, NoJIMTUKNTE U NpouecuTe 3a ynpaslieHUe Ha Kanutana, Kakto
N Ha4YMHa Ha onpeaendaHe Ha Kanutana npes3 npeacraBeHnTe oT4eTHU nepmnogn.

28. Opyru perynatopHu onoBecTABaHUs
28.1. Bwbnpocu, cBbp3aHU C KNMMaTa U ApYyrv eKosiorM4Hn BbLNpocu

PtKOBOACTBOTO aHanusupa AeTaiiHO BCUYKUM PUCKOBE WM TEHOEHUUW, CBbP3aHM C KMMaTUYHUTE
NPOMEHN M OPYrY €KOMOTMYHM BBMPOCK, KAKTO U BIIMSIHAETO Ha AEWHOCTTa Ha eMUTeHTa BbpXy
npobrnemMuTe, CBbP3aHM C knvmaTta. M3BecTHM ca NpoMeHuTe B 3aKOHOAATENCTBOTO, KOMTO ca B
pes3ynTaT Ha KnMMaTU4HWUTE BLNPOCKU, HO Ha TO3W eTarn Te He 3acaraT AMPEKTHO ekchnoaTauusTa Ha
aKkTMBMTE Ha [lpy)XecTBOTO, HMTO MopaxnaT 3adbiDKeHWsl, C M3KMYEeHMEe Ha 3agblihKeHusiTa 3a
AokrnagsaHe. Bb3aMoxHO e 6baeLum NpoMeHn B 3aKkOHO4aTENCTBOTO MM NPOMeEHM B BUsHec moaenuTe,
KakTo M B MOBEAEHMETO Ha MoTpebuTenu, TbProBCKM KOHTPAreHTW, KpeauTopu U MHBECTUTOPWU Aa
okaxaT edpeKT BbpXy AenHocTtTa Ha [Npemuep PoHg ALCUILL. Te Guxa ce oTpasmnm Ha cnpaBegnMeaTta
CTOMHOCT Ha akTMBMTE/NacvBUTE HE3ABUCUMO Aanu PUCKOBETE UMM Bb3MOXHOCTUTE, CBbP3aHM C TSX,
ca peanHu, unu npegnonaraeMu. PbKoBOACTBOTO aHanuavpa ObXHULMTE Ha [pyKecTBOTO 3a Aa
YyCTaHOBM Janu KnuMaTUYHUTE BbNPOCK, Br1xa NOBAMSNNS OLEHKaTa Ha O4akBaHUTE KPeaUTHU 3aryou.
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PbkoBOACTBOTO ChLLO Taka npepasrnefa CbLeCTBEHUTE NMPEeLeHKN N HECUTYPHOCTUTE NPU OLEHKNTE,
HanpaBeHW Npy N3rOTBAHETO Ha CaMOCTOATENHUS (DMHAHCOB OTYET, B CBETNIMHATA Ha perynaTopHuTe
MEpKM, CBbP3aHu C Knumarta 1 ekonormyHmTe Bbnpocu. Creg nsBbplUueHns aHanm3 PbkoBoacTBOTO He
YCTaHOBM CbLLECTBEHU PUCKOBE BbPXY AEWHOCTTa HA EMUTEHTA, CBbP3aHU C Knumarta u ekonorusTa, u
cunTa, Ye Te3an BBLMPOCK HAMAT ChLUECTBEHO BIIUSHUE BbPXY CaMOCTOATENHUSA (pMHAHCOB OTYeT Ha
HpyxecTtBoTO.

28.2. Bwbnpocu, cBbp3aHM C MAaKPOUMKOHOMMUYECKaTa cpena

loguwHaTa nHdnaums, namepeHa Ypes XapMoHU3NpaH1sa NHAEKC Ha notpebutenckute uenn (XUML),
Bb3nese Ha 2.1% B kpas Ha 2024 r. (cnpsimo 5% B kpas Ha 2023 r.). OcHoBHUTE hakTopu, KOUTO
JonpuHecoxa 3a 3abaBAHETO Ha MHpnauuaTa, 6sxa no-Huckata WHIauusa Npu xpaHuTe nopagu
6a3oB edekT OT BUCOKMTE TEMIMOBE Ha pacTex OT npeaxodHaTa roAgmHa, Kakto M MOHMKEHUETO Ha
LeHUTe Ha npoMueHuTe CToku. ChbLUEBPEMEHHO XpaHUTE M yCcnyrute npoabinkMxa ga umat
3HauMTeneH NonoXuTeneH NPMHOC 3a obwara uHdnauyus.

OuvakBa ce roguwHaTta nHdnauus, namMepeHa yYpes xapMOHU3UpaHUa MHAEKC Ha noTpebutenckuTe
ueHn (XWUMY), na ce yckopn go 3.5% B kpas Ha 2025r. (cnpsmo 2.1% B kpas Ha 2024 r.), a
cpegHoroguvwiHaTa nHdnaums ga sb3nese Ha 3.3% (2.6% npe3 2024 r.). OCHOBHUTE Ipynu, KOMTO Lie
OONPUHAacAT 3a yCcKopsiBaHeTO Ha MH(pnaumsaTa, ca XxpaHute, CTOKUTE U YCNyrnTe ¢ agMUHUCTPaTUBHO
ONpeaensiHy LeHN 1 TIOTIOHEBUTE M3OENNs, KOUTO 3aeHO C rpynaTta Ha yCnyrite ce o4yakea ga umart
HaW-BUCOK MONOXMWTENEeH npuHOC 3a obwata uHGnauus B kpaa Ha 2025 r. [MporHosnpaHoTo
HapacTBaHe Ha pa3xoauTe 3a TPy U CMITHOTO NOTPeOMTENCKO ThbpCEHE Ce OYakBa Aa NpoabipkaTt Aa
OKasBaT NPOUHMIAUMOHEH HAaTUCK B CpeaHOCpoYeH nnaH. MogunwHata nHdnauyusa B kpas Ha 2026 r.
e ce 3abaBu 80 2.1%, KOETO e Ce AbIDKU Hali-BEYE Ha IPYNUTE Ha XpaHUTE U CTOKMTE U yCrnyrute ¢
agMUHMCTPaTUBHO onpedensHu LeHu, 4oKaTo MHdnaumsata npy ycnyrmte ce o4akea ga ce 3anasum Ha
HMBO, 6nnM30 go ToBa oT 2024 r.

MasapbT Ha HEABWXUMM MMOTU € YacT OT rnoGanHata MKOHOMUYEecKa CUCTeMa M KaTo TakbB TOW
oTpassaBa TeHAeHUUMUTE B CBETOBHAaTa MKOHOMUKA U Ce BMMsie OT PasnuyHn dakTopy C PErMOHaNHO U
MeXxayHapoOHO 3HadyeHue. 3a pasnuka oT MHaHCOBUTE Nasapu, KOMTO ca GbP30 NUKBUAOHK, NasapbT
Ha HeOBWXMMU UMOTU Ce XapaKkTepuanpa c no-GaseH Temn Ha usMeHeHus. AMNNUTYauTe Ha NpoMeH!
B LEHUTe He ca ToNkoBa FONiEMU B CpaBHEHUs C ApyrM nasapu. Bcuuyko ToBa XxapakTepusupa
HeOBWXMMWUTE UMOTUW KaTo NpeanoynTaHn U aTpakTUBHU akTMBU B CPAaBHEHWE C APYTU KNacoBe aKTUBY,
KOeTo 00YyCrnoBM MHBECTULIMOHHA aKTUBHOCT.

KbM fataTta Ha yTBbpXAaBaHEeTO Ha CaMOCTOATENHUA DMHAHCOB OTYET 3a usgasaHe [pyXecTBOTO
cunTa, Ye Bb3NPUeTUTE MEeToaM 3a ynpasrieHue, ocurypsisat HeobxogmmaTa CTeneH Ha CUMypHOCT,
ocurypsisalla HenpekbCHaTOCT Ha AeWHOCTTa M HabnwogeHwe, aHanu3 U OueHka Ha puUcKoBeTe WU
NVKBUAHOCTTA Ha [pyXeCTBOTO, KakTo U Ye MHMauMoHHUTE npoLuecy N BorHaTa B YKpanHa He ca
nopogunun noTpebHocT oT cneunduyHa NPoMsiHa B THX.

Mpu HeobxoamMMocT [pyecTBOTO e npeanpuemMe SOMbIHUTENHW AeUCTBUS ¢ uen obesnedaBaHe Ha
HenpekbCHaTOCTTa Ha paboTHMS npoLiec.

29. Cu6uTnAa cnep Kpas Ha OTYETHUSA nepuoa

He ca Bb3HWKHaANM KopurmpaLim cbouTust NN 3HaYUTENHM HEKOPUTMpaLLM CbOMTUA Mexay AaTaTta Ha
camocTosATeNHUst pMHaAHCOB OTYET M AaTaTa Ha OTOPM3MPaHEeTO My 3a u3faBaHe, C U3KMYeHUe Ha
crnegHuUTe HeKopurnpawm cbounTms:

e Ha 31 anyapwu 2025 r. ce npoBege O6uwwo cbbpaHve Ha obnuraumoHepute Ha Npemuep PoHg
AOCUL. CvbpaHneto Gelue npoBedeHO Npu cnasBaHe Ha nNpeaBapuUTenHo o6siBeHUst B
nokaHaTa gHeBeH pef. B pamkuTe Ha cbbpaHueTo Oelle B3eTO peLleHne, CBbP3aHo C NpoMsiHa
B obOesnevyeHneto no obONMrauuoHHMS 3aem, Mopagu HanmuuMe Ha  OOCTUrHaTo
cBpbxobesneyeHne. B Tasm Bpb3ka, Gewe ocBobogeHo obeaneyeHue, npencraBnsaABallo
HeABWXUM MMOT, Haxoaslw, ce B cC. ApebuyHa. Bcuykm pelleHusi oT npoeegeHoto OGO
cbbpaHne ca obsiBEHN B 3aKOHOYCTAHOBEHWUTE CPOKOBE, CbINAcHO U3UCKBaHMSATA Ha 3akoHa
3a NyOrMYHOTO NpegnaraHe Ha LeHHU kHuka (3MTLK).

e Ha 12 deBpyapu 2025 r. Komucus 3a omHaHCOB Haa3op odobpu MpOCnekT 3a MbpPBUYHO
ny6nvyHo npegnaraHe Ha BapaHTu B pasmep Ao 1 000 000 (eanH munmoH) 6posa 6e3HanuyHu,
NoMMeHHU, cBoboaHOMNPEXBBLPSieMU BapaHTu ¢ eMncuoHHa ctormHoct 0.01 (Hyna nesa u egHa
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CTOTUMHKA) neBa Bceku BapaHT, ¢ ISIN kog BG9200008241, konto faBaTta npaBo Ha TUTynapuTe
Ha BapaHTW Aa YNpaxHsT B 5-roguvllieH CpoK NpaBoTo CM Aa 3anuiaT CbOTBETHUSA Bpor akuum
oT 0a30BMS aKTMB Ha BapaHTUTE MO eMUCMOHHA CTOMHOCT 14.50 (4eTupuHageceT neea u
neTgeceT CTOTUHKM) MB. 3@ aKuusi, NpyM KOHBEPCMOHHO CbOTHOLIEHME BapaHT/akumsa 1:1, KouTo
Mpemnep ®ong AOCUL we nsgane npu nocnensallm yBenmMyYeH!si Ha kanutana cu, CbrnacHo
pelleHne Ha CbBeTa Ha OUPEKTOPUTE Ha OPY>KECTBOTO, B3eTO Ha 7 HoemBpu 2024 .

e Ha 6 mapt 2025 r. [Ipy>eCTBOTO € CKI0MMIIO JOroBop 3a KpeauTt Ha ctonHocT 1 900 xun. nB.
C uen pedwvHaHCUMpaHe Ha CbluecTByBall, 3aeM, W3Non3BaH 3a npuaobuBaHe Ha
WHBECTULIMOHEH MMOT, KaKTO U 3a ocurypsiBaHe Ha obOpOTHW cpeacTBa, npegHasHayeHu 3a
MoKpMBaHe Ha pas3xoam, CBbp3aHu C APYrn HEABVXMMU MMOTU, COBCTBEHOCT Ha [pyxecTBOTO.
Ha 19 mapt 2025 r. e M3BbpPLUEHO MbMHO NOracsiBaHe Ha CblUeCTBYBALLMSA KpeauT, CbrnacHo
yCrnoBusiTa No HOBOTO PMHaAHCKpPaHe.

30. OpobpeHune Ha caMOCTOATENHUA PMHAHCOB OTYeT

CamoctoatenHuatT duHaHcoB oTtyeT kbM 31 pgekemspu 2024 1. (BKIYUTENHO CpaBHWUTENHaTa
MHcpopmauumsi) e oTopmaupaH 3a usgaesaHe ot CbBeTa Ha gupekTopuTe Ha 27 mapTt 2025 .
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FloguleH camocTosAATeNneH Aoknaa 3a AeMHoCcTTa

CamocTtoaTtenHuaT goknag 3a genHoctta Ha [Npemwnep ®onpg AOCUL, (Opyxectsoto) 3a 2024 r.
npeacTaBst KOMEHTap M aHanu3 Ha CaMOCTOSTENHUSA (PMHAHCOB OTYET, KaKTO M Apyra CblUecTBeHa
WHpopMaLnsi OTHOCHO (PMHAHCOBOTO CbCTOSIHWE W pe3ynTaTtuTe OT AeMHOCTTa Ha [pyxecTBoTo.
M3roTBeH € B CbOTBETCTBME C M3NCKBaHUATa Ha vn. 39 ot 3akoHa 3a c4eToBoAcTBOTO, un. 100 H, an. 7
n 8 ot 3akoHa 3a nybnuyHoTO NpeanaraHe Ha LeHHU kHmka (3MIMUK) n nsncksaHuata no Hapenba Ne
2 ot 09.11.2021 r. 3a NbpBOHAYaNHO M MOcneaBallo paskpuBaHe Ha WHdopMaumsi Nnpyu nyenu4Ho
npegnaraHe Ha LEHHUM KHWKa WM [OMycKaHe Ha LUEHHM KHWKa A0 ThbproBuUA Ha perynupad nasap
(Hapenba Ne 2).

CbBeTbT Ha AONpeKTopuTe Ha ,D,py)KeCTBOTO onoBecCTdABa M NOTBbpPXKAaBa, Ye Nnpe3 oT4eTHUA nepunoa:
- He e nMario HepegHOCTU, B KOUTO Aa Ca y4vacTBalin pPbKOBOOUTEITN U CITYXKUTEIN,

- BCUYKM CbLLECTBEHU CAENKM Ca HaAMEXHO OCYETOBOAEHU M Ca HAaMEpWUnn OTPaXeHue BbB
camocTosATEeNHUA donHaHCoB oT4yeT KbM 31 gekemBpu 2024 r.;

- He Ca KOHCTaTupaHm wmuaMamMum WU Tpellkn, CBbpP3aHU C Hecna3BaHe WM NponyCckn BbBB
PUHAHCOBO-CcYETOBOAHATA AENHOCT Ha [Apy»XecTBOTO.

MpaBeH cTaTtyT 1 o6Lwa nHcpopmauma 3a pyxkecTtBoTo

Mpemuep ®ong AOCULL e akumoHepHO [ApPYXeCcTBO CbC CheuuanHa WHBECTUUMOHHA uen 3a
MHBECTUpaHe B HeABMXUMU UMOTU. OcHoBHaTa My p,eVIHOCT Ce CbCTOM B UHBECTMPAHE Ha Napun4Hu
cpencTea, HabpaHu Ype3 eMUTUPAHE Ha LEHHM KHMKA B HEABWKUMWU MMOTU, MOCPEACTBOM MOKYMKa Ha
npaBo Ha cCOOCTBEHOCT U APYrM BELLHM NpaBa BbpPXy HEOABWXMMMW MMOTU; U3BBLPLLBAHE HA CTPOEXN U
nogo6pexus, obopyaBaHe 1 ob63aBexgaHe Ha MMOTUTE C Lien NpegocTaBsHETO UM 3a yrnpasreHue,
oTAaBaHe Mof HaeMm, NMU3UHT UNK apeHaa u/vnu nocneaeailaTta uMm npogaxoa.

JpyXecTBOTO € perncTpupaHo KaTo akUMOHEpHO APY>KeCTBO CbC cneunanHa MHBECTULUMOHHA Len B
Tbprosckusi permctbp kbM AreHums no snuceaHudata ¢ EMK 148006882, Cepganviieto 1 agpechT My
Ha ynpasneHue e rp. BapHa, yn. Llap AceH Ne 5, eT.2.

Mpemuep ®ong AOCUL, HAMa perncTprpaHy KIoHOBe B CTpaHaTa U B YyxbuHa.

Mpemnep ®ong AACHUIL, nputexaBa nuUeH3 3a M3BbpLUBAHE Ha OENHOCT KaTo OPYXECTBO CbC
creumanHa UHBeCTUUMOHHA uen, n3gageH ot KomucunsTta 3a dpmHaHcoB Hagsop ¢ Ne 19-AUNCL ot 3
anpwun 2006 r.

TpeTto nuue no cmucbna Ha yn. 27, an. 4 or 34CKUUAC Ha lNpemnep doHp AOCUL, e Ctop
MeHngpxkmbHT 1 EOOL. BaHka — geno3sutap e Tekcum bank ALl

UHBecTUMLMOHHA cTparterusa, yenn v orpaHn4YeHns Ha D,py)KECTBOTO
MHBECTULMOHHNTE LIENN, KOUTO ﬂpy)KeCTBOTO CU NOCTaB4d Ca crnegHuTe:

- 3anasBaHe W HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULIMUTE Ha aKUMOHepUTe U peanuavpaHe
Ha OOoXoOHOCT Ha 6asa pasnpeferieHne Ha pucka U AvBepcudukaums Ha nopTdeina oT
HeOBWXUMU UMOTH;

- VHBECTUpaHe B HeOBWKUMU MUMOTU, KaTo 4pe3 obCryxBallo APYKeCTBO lie OCbLIecTBABa
ekcrnnoartaums Ha npuaobuTUTe MMOTU KaTo v OTAaBa Nogd HaeMm, apeHaa unv npogasa, uUnu
M3BBbPLLBA CTPOUTENCTBO M NoA0BpeHus;

- MHBECTUpaHe B cneunanusanpaHn AbllepHU ApyXecTBa, 4Ype3 KOUTO Lie ce ocCbliecTBABa
eKkcnnoartauuna Ha Flpl/ID,OGMTI/ITe OT TAX HEeABWXNMN MMOTU KaTO ' OoTAaBaT noa Haem, apeHaa
nnn npogaeat, Ui N3BbpLUBAT CTPOUTESICTBO U FIO,EI,O6peHMF|;

- 3anas3BaHe M HapacTBaHe Ha na3apHaTta uUeHa Ha akuyunte Ha l[',py)l(eCTBOTO 4ype3 akKTUBHO
ynpaslieHne Ha FIOpT(*)eVIﬂ OT HeABMXNMU UMOTU, LEHHU KHMXKa U Opyrn (*)MHaHCOBM akKTnBun n
cB0o6OaHU napnyHu cpeacTea, npu cna3saHe Ha MUHBECTULMOHHUTE OrpaHn4yeHuna, 3anerdann B
3akKOHa 1 yCTaBa Ha ,D,py)KeCTBOTO;

- OocurypsiBaHe Ha [0Xo[ 3a akUuMoHepuTe nog hopmarta Ha napuyeH AVBUOEHT;
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- peanumsauusi Ha nedanba oT pasnukata B CTOMHOCTTa Ha MMOTUTE Mpu NpuaodMBaHETO U
npogaxbata um;

- V/3BbpWBaHE Ha HeoOXOoOAMMWUTE YBENMYEHUS Ha KanuTana, BKIIOYMTENHO W C  LUen
obe3neyaBaHe CTPYKTYpUpaHETO Ha GanaHcvpaH NopTdens oT HEABWKUMMU UMOTMU.

B cboTBeTcTBME C M3NCKBaHUATA Ha un. 25 ot 3OCHULOC obxBaTa Ha AonyCTUMUTE MHBECTULMM OT
[py>xecTBOTO € CregHusT:

- cBobogHuTe cu napun4yHn cpeacrtea MoraTt ga uHBectupaTt B UEHHWU KHWXKa, u3gagaeHu unm
rapaHTnpaHn OT AbplKaBa 4YJieHKa 1 B GaHKoBM Oeno3nTtn B BaHKM, KOUTO uUmaT npaso Aa
n3BbpLuBaT OEenHoCT Ha TEPUTOPUATa Ha OAbprKaBa 4YileHKa — be3s orpaHn4yeHund;

- cBobogHWTE CU Mapu4HU cpeacTBa MoraTt da BnaraT B MNOTEeYHU obnuraumm, JonycHatu o
TbProBMs Ha MSACTO 3a TbproBus B Abpxasa 4neHka — Ao 10 Ha CTO OT aKkTMBWTE Ha
OpyxecTtBoTO.

- po 10 Ha cTo OT aKkTMBUTE Ha [lpyXeCTBOTO B €4HO UIn noseYe TpeTu nuua no 4n.27, an.4 ot
30CWLAC;

- po 30 Ha cTo OT aKkTMBUTE Ha [py>KeCTBOTO B CrneunanMampaHn apyxecrtsa no 4n.28, an.1 ot
3acununc;

- 0o 10 Ha CTO OT aKTMBUTE Ha ,D,py)KeCTBOTO B Apyrun gpyecrtsa CbC cneunanHa nHBeCTuLunoHHa
uen, niBectupalin B HeaABMXXUMU NUMOTU.

ObwmaT pasmep Ha MHBecTUUMUTE Ha [pyxecTtBoTo nos3soneHn no 3OCULUAC He TpsibBa pna
HapguwasaT 30 Ha CTO OT aKTUBUTE MY.

CrtonHocTtTa Ha mHBecTuuunte kbM 31 gekemepu 2024 r. ca B paMKUTe Ha 3aKOHOBUTE U3UCKBaHWS U
OrpaHN4eHus.

KanuTtan

Kbm 31 gekemBpu 2024 r. n 2023 r. kanutansT Ha OpyxecTtsoTto e 1 799 999 nB., pasnpegeneH B
1 799 999 6posi 0OuMkHOBEHW, Oe3HaANMYHW, MOMMEHHM akuuMu C MpaBO Ha rnac, AMBUOEHT WU
NVKBUOALUWOHEH ASM U HOMUHAarHa CTOMHOCT 1 NB. 3a edHa akuus.

Akuunte Ha [OpyxecTBOTO ca peructpupaHn Ha bBwnrapcka dgongoBa 6opca A n ce TbpryBaT Ha
OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC cneyuanHa uHeBectuumnoHHa uen. MNMpes 2024 r. ca
npexebprieHn obwo 89 265 6pos akumn. MnHumanHarta ueHa 3a nepuoga € 13.20 nB. 3a akuus, a
MakcumanHaTa — 13.80 nB. MNMocnegHute caenku ¢ akuumn Ha [OpyxectBoTo ca oT 20 gekemspu 2024 T.
Ha ueHa ot 13.80 nB. Ha akyusa

Kbem 31 gekemBpu 2024 r. kanutanbT Ha [pyXecTBOTO € pasnpedeneH Mexay Hpuandeckn u
dunsnyeckun nuua.

Hama cnyxuTenu Ha JpyXecTBOTO, KOUTO Ca M HEFOBMU aKLMOHEPU.
OpyecTBOTO HAMa NPeAOCTaBEHM OMNLNUM BbPXY HEFOBU LIEHHWN KHIKA.
JpyXecTBOTO HAMa aKkLMOHEPU CbC CreumanHy KOHTPOIHM nNpasa.

Mpes nepvoga [pyxecTBOTO HE € NpnaobuBano n NPeXBbPISANO COOCTBEHU akuMu N KbM 31 AekeMBpU
2024 r. He npuTeXxasa TakvBa.

He ca Hanuue orpaHnyeHns BbpXy NPexXBbprAHeTo Ha akuum Ha [pyXeCTBOTO M orpaHnyeHnst Bbpxy
npaeaTa Ha rnac WM HeoGXoAMMOCT OT MoflyYyaBaHe Ha oJobpeHue oT [pyKecTBOTO Wnu apyr
akumoHep. KpailHuTe cpokoBe 3a ynpaxHsiBaHe Ha NpaBoTO Ha Inac ca CbrnacHo pasnopeabuTte Ha
3akoHa 3a nybnvyHo npeanaraHe Ha LUeHHW kKHWka. Ha [JpyecTBOTO He ca M3BECTHM cropasyMeHus
MexXay akUuMoHepuTe, KOMTO MoraT Aa AoBedaT A0 OrpaHUMYeHus B MPEeXBbPrAHETO Ha akuuv Umu
NpaBoTO Ha rnac.

Ha [pyXecTBOTO He ca W3BECTHM [OTOBOPEHOCTU (BKIOYMTESNIHO W cried TMpPUKIoYBaHe Ha
(hmHaHcoBaTa roguHa), B pe3ynTaT Ha KouTo B Gbhel) nepuog MoraT ga HacTbhAaT MPoOMeHu B
NpUTEXaBaHUSI OTHOCUTESIEH AN aKUUK OT HacTOSILLM aKUMOHEepU.
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He ca Hanuue cbllecTBeHN JOroBopy Ha [py)XeCcTBOTO, KOUTO NopaxaaT AeNCTBUE, UBMEHSAT Ce Unn
ce npekpaTsiBaT nopagn npoMsiHa B KOHTpora Ha [pyXecTBOTO Mpu OCbLLecTBsiBaHE Ha
3a0bIDKUTENTHO TbProBo NpeasnaraHe.

MNpaBa Ha aKuMOHepuUTe

AKUMOHEPUTE UMaT Bb3MOXHOCT Aa y4yacTBaT B paboTtara Ha OO6wWoTo cbbOpaHne NUYHO Mnm ypes
MbAHOMOLWHMUKM. B cboTBeTCTBME C M3UCKBaHUSATA Ha Tbproeckus 3akoH m 3IMLUK, ce nybnukyea
nokaHa C [HEBHMS ped M MpensiokeHusTa 3a pelweHus 3a pegoBHoTo OOWo cbbpaHue Ha
akumoHepuTe. Matepuanute 3a O6L0TO cbbpaHMe ca Ha pasnofioXKeHne Ha akUuMoHepuTe B odouca Ha
OpyxecTBOTO, Npy cnassaHe Ha NpeaBUAEHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO MpaBO Ha akUWOHepUTE € MpPaBoOTO Ha nony4vaBaHe Ha ausuaeHT. CbrnacHo 34CNLUAOC
OpyXecTBaTa CbC cneumanHa UHBECTULMOHHA Lien pasnpeaensT KaTto AUBMAEHT He no-manko ot 90%
oT nevanbara 3a dmHaHcoBaTa roanHa Ha [pyXecTBOTO, onpefeneHa no pega Ha yn. 29, an. 3 ot
30CNUOC n npu cna3saHe Ha U3UCKBaHMATA Ha un. 247a oT TbproBCKUS 3aKOH.

OpraHu Ha ynpaBneHue

CvrnacHo 3CUMUAOC n YctaBa Ha Npemuep @oHg AOCKL, LpyXecTBOTO MMa egHOCTENEHHA cuctema
Ha ynpasneHue. MNpe3 OTYETHUS NEpPUOS He ca HacTbNUIM NPOMeHM B cbcTaBa Ha CbBeTa Ha
OVpeKTopuTe.

I'Ipe3 OTHETHNUA nepunon He Cca HacTbnuiin NpomMeHun B OCHOBHUTE MpUHUWUNKN 3a YynpaBlieHune Ha
eMUTEeHTa.

ﬂ,py)l(eCTBOTO Cce ynpasnidaBa OT CbBeT Ha anpekrtopute, KONTO ce CbCTOU OT TpMa 4reHoBe:

e [eHuua Oumuntpora KykyweBa — npeaceaaten Ha CbBeTa Ha ANPEKTOPUTE;
o  AHTOHUA CTOsIHOBa BuamHnuesa — uneH Ha CbBeTa Ha AUPEKTOPUTE;
o [lecucnasa BenukoBa /BaHOBa — 4uneH Ha CbBeTa Ha ANPEKTOpUTE

[pyXecTBOTO ce npefAcTaensisa v ynpaensasa oT ManbnHuTenHua aupektop — AHTOHusA CTosiHOBa
Buannnuena.

Mpe3 nepuoaa He e MMarno NPOMEeHU B NPeACTaBUTENCTBOTO Ha [pyXecTBOTO.

Kbm 31 gekemBpu 2024 r. yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE He MpuUTeXasaT akumu OT KanuTana
unu obnurauun Ha pyecTBOTO 1 He Ce NOM3BaT CbC CreumanH npaea 3a npugobreBaHeTo Ha Takuea.
Mpes oTyeTHMA nNepuog He ca NpugobrBaHy NNy NPexXBLPIAHM akuum OT KanuTana Ha [pyxecTBoTo,
coBCTBEHOCT Ha uneHoseTe Ha CbBeTa Ha gupekTopute. [pyxKecTBOTO HAMa NPegoCTaBeHN onuuu
BbPXY HEFOBW LIEHHW KHWXA.

Yyactne Ha uneHoBeTe Ha CbBeTa Ha AONPEKTOPUTE B TbProBCKM APYXKECTBA KAaTO HEOrpaHn4eHo
OTroOBOPHU CbAPYXHULN, NPUTEXABAHETO Ha noBe4e oT 25 Ha cTOo OT KanuTana Ha OPpYyro opyxecrtBo,
Kakto U y4aCtmeTto MM B ynpaBrieHMETO Ha OpYyrn ApyXKecTBa UM Koonepauun Kato MPOKYPUCTH,
ynpasuTenu nnu 4neHose Ha CbBeETU:

AHTOHUA CTosiHOBa BuanHnunesa

e Heo JlongoH Kanutan ALl, EMK 203039149 — uneH Ha CbBeTa Ha ANPEKTOPUTE;
e [punnHxayc Ctpenya EAL, EMK 203828597 — nanbnHuTeneH AMpekTop u 4neH Ha CbBeTa Ha
oupekTopute

HdecucnaBa BenukoBa UBaHoBa

o [punHxayc Ctpenya EALl, EMK 203828597 — uneH Ha CbBeTa Ha anpekTopute
Oennua AumutpoBa KykyweBa
He yyacTBa B ynpaBneHUeTo 1 He € COBCTBEHUK Ha ApYrn ApyXXecTea.

KomneTteHTHOCTMTE Ha OO6WOTO cbbpaHMe Ha akuMOoHepuTe ce cBexaaT OO NPOMEeHU Ha YcTaea,
peweHns 3a npeobpasyBaHe W npekpaTsBaHe Ha [pyXecTBOTO, yBenvMyaBaHe W HamansiBaHe
KanuTana, nsbop u ocsoboxagaBaHe Ha 4neHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, HasHayaBaHe U
ocBobOXadaBaHe Ha perucTpupaHute oauTopu Ha [pyxecTtBoTo, ofobpsiBaHe U npuemaHe Ha
roauwiHMTe (pMHaHCOBM OTYETU Cnep 3aBepka OT Ha3HayeHUTe PerncTprpaHu oauTopwu, peLleHus 3a
pasnpefeneHve Ha nevyanbaTa, 3a nonbneBaHe Ha GoHA ,Pe3epBeH” U 3a nsnnawaHe Ha OUBUOEHT,
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ocBoboXJaBaHe OT OTIOBOPHOCT 4neHoBe Ha CbBeTa Ha AMpekTopuTe, M3daBaHe U obpaTHo
M3KynyBaHe Ha akuuu Ha [Ipy>xecTBOTO v Apyru.

MpomeHn B YcTaBa Ha [pyXecTBOTO MoraT ga ce u3BbplBaT camo oT O6uwoTo cbbpaHue Ha
akuuoHepuTe, HO crieq ogobpeHne oT Komucusita 3a oMHaHCOB Hag3op.

KomneTteHuunte Ha CbBeTa Ha ONpeKTopuTe ca 3alioXXeHn B YcTaBa Ha ,D,py)KeCTBOTO KaTO BKITHOYBAT,
HO HE Ce n3depnsar C:

- opraHn3auuna n3nbJIHEHNETO Ha pelleHnATa Ha O6buwoTo c1>6paHV|e;

—  KOHTPOS BbpXYy BOOEHETO Ha CHYETOBOAHATA OTYETHOCT OT CTpaHa Ha TPETO e No cMUcbNa
Ha un. 27, an. 4 ot 30CUNUAC, BHacsHe Ha roguwHuTe dnMHaHcoBM oTyeTn npeqg O6LWwoTo
cbbpaHue;

—  pelueHus 3a obGpasyBaHe 1 3aKpuBaHe, U onpeaensaHe Ha BUOOBETE M pa3mepa Ha napuvHuTe
doHaoBe Ha [pyXecTBOTO, peda 3a TAXHOTO HabupaHe 1 HauyMHa Ha 13pa3xoaBaHeTo UM, B
CbOTBETCTBME C U3NCKBAHMATA U OrpaHMYEHUsATa Ha OeNCTBALLOTO 3aKOHO4ATEeNCTBO;

—  pelleHusi OTHOCHO MokynkaTta u npodaxbaTta Ha HEABMKUMU MMOTU U BELLHW NpaBa BbpXy
TAX;

- uapym.

B ceosATa paGoTa uneHoBeTe Ha CbBeTa Ha ONPEKTOPUTE Ce OTHACAT C rpukaTa Ha 4o6bp CTONaHWH,
KaTo He JonyckaT KOHMNUKT Ha uHTepecu. Mpu obcbxaaHe Ha caenku, YneHoseTe Ha CbBeTa Ha
AVPEKTopUTe AeKnapupar JIMYHUS CU UHTepecC, NMpu HannuMeTo Ha TakbB. Te oTAensT JocTaTbyHO
BpeMe 3a y4YacTve B ynpaBreHneTo Ha [pyKecTBOTO.

He ca Hanuue crnopasyMeHusi mexay [pyKeCTBOTO U YNpaBUTENTHUTE My OpraHu Wiun CRy>XWUTEnu 3a
u3nnawaHe Ha obesleTeHue MNpu HamyckaHe WM yBOMHeHWe 6e3 MpaBHO OCHOBaHWE WK Mpu
npekpaTsiBaHe Ha TPYAOBUTE NPABOOTHOLLEHWS MO NMPUYMHK, CBBP3aHK C TbProBO NpeanaraHe.

[JenHocTTa Ha CbBeTa Ha AMPEKTOpUTe, KaKTo 1 Ha Lienus nepcoHan Ha [1pyecTBoTo, € cbobpaseHa
C M3UCKBaHUsiTa Ha 3akoHa cpeLly nasapHuTe 3noynotTpedu ¢ puHaHcoBu MHCTpyMeHTU. C ornea Ha
ToBa, npen CbBeTa Ha AupekTopuTe Ha [pyXeCTBOTO CTOM aHraXWMeHTbT Aa akTyanuaupa u
npvBexaa B CbOTBETCTBME C MW3WCKBAHUATA Ha KanuTanoBuTe Mas3apy CBOETO KOpMopaTUBHO
ynpaBreHue, TbiA KaTo TO MMa CbLUECTBEHO 3HaYeHWe 3a OBEPUETO HA UHBECTULMOHHATA OBLLHOCT B
ynpaBneHueTo Ha [pyXecTBOTO 1 3a HeroBoTo 6baelle. [pyxecTBOTO Npunara HaumMoHanHus kogekc
3a KopropaTuBHO ynpaBneHue. KogekcbT e ctaHaapT 3a gobpa npakTtuka U cpedcTBo 3a obLlyBaHe
mMexay 6usHeca OT pasnuuHuTe cTpaHu. Jo6poTo KopnopaTUBHO ynpaBrieHUe O3HavaBa NOSAMHU U
OTrOBOPHM KOpropaTUBHW PbKOBOACTBA, MPO3PayvyHOCT M HE3aBUCUMOCT, KaKTO WU OTrOBOPHOCT Ha
OpyxecTBoTO Npea o6LecTBoTO.

[eknapaumaTa 3a KopnopaTMBHO yNpaBneHne, CbrnacHo nanckeaHmaTa Ha un. 100H, an. 8 ot 3IMIMLUK,
€ HepasfenHa 4acT OT HacTosAWwus Aoknag 3a AenHocTTa.

Kbm 31 gekemBpu 2024 r. Ha ynpaBuTenHUTE opraHn Ha [py>KecTBOTO He € U3BECTHO U nocnegHuTe
He ca CKnoYBanu cnopasyMeHus unv npasBunu OOroBOPKW, BKMKOYUTENHO M Crief NpUKMYBaHe Ha
OTYETHUSI nepuod, B pes3ynTar, Ha kouTo B Obdew, nepvog moraT Aa HacTbNAT MNPOMEHM B
npuTexasaHUs OTHOCUTENEH AAN akUMM OT HACTOSALUN aKLMOHEPW.

PuckoBe

OCHOBHWUTE (OMHAHCOBUM WHCTPYMEHTW, KOUTO u3nonssa [pyXecTBOTO ca TbpProBCKM W ApYyru
(bMHaHCOBM B3eMaHMWsi, 3aeMM U TbProBCKU 3aAbikeHus. MpunaraHuTe oT eMUTeHTa B Npoueca Ha
N3roTBAHE Ha (UHAHCOBUTE OTYETM CUCTEMa 3a BbTPELLeH KOHTPOS U cucTema 3a ynpasneHue Ha
puckoBe ce 6a3vpa Ha naeHTUULMPAHETO U YNpaBneHNeTo Ha CreaHNTe PUCKOBE:

Banymen puck

Cpenkute Ha [pyxecTBOTO ce ocCbLiecTBABaT B Obnrapcku neesa u eepo. pes 2024 r. n 2023 .
[pyXecTBOTO He € U3BbPLUBAIO CAENKM B Apyra BanyTa 1 nopaguv 1asu npuyvHa He e 1o nsnoxeHo
Ha BarnyTeH pUCK.
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JluxeeH puck

MonutukaTta Ha [pyXeCTBOTO € HacoYeHa KbM MUHUMMU3UPAHE Ha NIMXBEHUS PUCK NPU AbMArOCPOYHO
dmHaHcupaHe. [pyxecTBOTO € CcTpaHa No GaHKOBW KpeauTu C NIMXBEH NMPOLIEHT, KOWTO € 3aBUCUM OT
HuBaTa Ha 1-mecevHuss EURIBOR u pedepeHTeH NMXBEH MPOLEHT MO KPeauTU Ha KoprnopaTUBHU
KIMMEHTW, KOETO JaBa OCHOBaHMWS 3@ aHann3 Ha NOTeHUMAaneH NUXBEH PUCK.

MpencTtaBeHWTe No-A0Mny Tabnvuy NokaseaT YyBCTBUTENHOCTTA HA FOAULIHUS (DUHAHCOB pesynTaT u
Ha COGCTBEHMA KanuTar KbM BEPOSTHA MPOMsiHA Ha NMXBEHUTE MPOLEHTV MO 3aemMuTe C nrasaly
NMXBEH MPOLEHT, 6asupaH Ha pedepeHTEH NMXBEH NPOLEeHT Ha obcnyxBalyata 6aHka. Tesn npomMeHu
ce onpefensit KaTo BEPOSITHM Bb3 OCHOBA Ha HabMoAeHUs Ha HacToAWUTE MasapHUTE YCrOoBUS.
U3uncneHusita ce 6a3vpaT Ha NpomsiHaTa Ha CPeaHWs nas3apeH NUXBEH NPOLEHT U Ha PUHAHCOBUTE
WHCTPYMEHTU, AbpKaHU OT [py>XeCTBOTO KbM Kpasi Ha OTYETHWUS Nepuoj, KOMTO ca YyBCTBUTEMHU
CNpsSIMO MPOMEHUN Ha NUXBEHUSI MPOLEHT. BCuykn apyrn napameTpu ca npueTu 3a KOHCTAHTHM.

TabnuumnTe no-gony obobLiasaTt ekcnosmumusita Ha [ipyXecTBOTO KbM JIMXBEHUS PUCK:

31 pekemBpu 2024 JluxBeHun HenunxeeHu O6uwo
PukcupaH MpomeHnus
nuxeeH % nuxBeH %
XUI. NnB. XWUn. NnB. XWUn. NnB. XUI. NB.
drHaHCOBW aKTUBMU - - 168 168
durHaHCcOBM NacmBu (4 000) (25 694) (4 604) (34 298)
(4 000) (25 694) (4 436) (34 130)
31 pekemBpu 2023 JInxBeHn HenunxeseHun oo6uwo
PukcupaH MpomeHnus
nnxeeH % nuxBeH %
XUI. NnB. XWn. NnB. XWn. NnB. XUI. NB.
®durHaHCOBW aKTUBMK - - 1064 1064
®PuHaHCcoBM nacuem (10 000) (27 734) (5027) (42 761)
(10 000) (27 734) (3963) (41 697)

PbkoBOACTBOTO Ha [pyXecTBOTO TeKywlo HabniogaBa M aHanmMaupa ekcrnosvuusita, U3noxeHa Ha
MMXBEH PUCK, CMPSIMO MPOMEHUTE B NUXBEHWUTE paBHUWA. CUMynupaT ce pasnnyHu CLueHapun Ha
pecuHaHcMpaHe, NOAHOBsIBaHe Ha CbLUECTBYBALLM NO3ULMK U anTepHaTUBHO (hMHaHcupaHe. Ha 6asa
Te3n cueHapuu, ce usmepBa U edekTa Bbpxy (PUHAHCOBMS pe3ynTaT U cOBCTBEHMS KanuTan npu
NPOMSIHA Ha NMUXBEHUS MPOLIEHT.

MpeactaseHnTe no-gony Tabnuum nokaseaT YyBCTBUTENHOCTTA Ha FOAWLWIHUS PUMHAHCOB pesyntaT
cnea OaHbUM KbM BEepoOATHa npomMmdAHa Ha INUXBEHUTE NPoueHTU no 3aeMute C nnaBall NUXBEH
npoueHT, 6asupaH Ha pedepeHTeH NUXBEH NMPOLEHT B pa3mep Ha +/- 0.5 % (3a 2023 r.: +/- 0.5% ).
Tesun NnpomMeHn ce onpenendar Kato BepoATHM Bb3 OCHOBA Ha Ha6moneHv|9| Ha HacTodAwunTe nasapHuTe
ycnoBusi. N3uncneHusita ce 6asupart Ha nNpomsiHata Ha CpefHUs NnasapeH fMXBEH MPOLEHT M Ha
CbVIHaHCOBI/ITe WHCTPYMEHTU, ObpXaHU OT D,py)l(eCTBOTO KbM Kpada Ha OT4YeTHUA nepuon, KOUTo ca
YyBCTBUTETHN CNPAMO MPOMEHN Ha NNXBEHUA MNPOLEHT. Bcunukn apyru napameTpu ca npueTtun 3a
KOHCTaAQHTHU.

31 pekemBpu 2024 r.

durHaHCOBW NacMBu

31 pekemBpu 2023 r.

drHaHCOBK NacKBu

PuHaHCcoOB pe3ynTar

yBenuyeHue Ha HamaneHue Ha
NINXBeHUA NTINXBeHUsA
npoueHT nPOUEeHT
(128) 128
PuHaHCcOB pe3ynTar
yBenuyeHue Ha HamarneHue Ha
NINXBEeHUA NINXBEHUsN
npoueHT NPoOLUeHT

(139) 139
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Mopagn ycnoxHeHaTa uWKOHOMUYecka obcTaHoBKa W dnyktyauuute B wuHAaekca EURIBOR,
pPBbKOBOACTBOTO Ha [lpyXecTBOTO cneau U3MeHeHudATa Ha nuxBeHuTe HuBa u npe3 2024 r. e
npeanpyeno Mepku 3a ONTUMMU3MpaHe Ha BanyTHWUSI PUCK B KPaTKOCPOYEH MnaH (BWXK NOsiCHeHWe 12
KbM CaMOCTOSITENHUS (PUHAHCOB OTHET).

KpedumeH puck

M3naraHeTo Ha [Jpy)XeCTBOTO Ha KpeaUTEH PUCK € OrpaHNYeHo o pa3Mepa Ha 6anaHcoBaTa CTOMHOCT
Ha OUMHAHCOBMTE aKTMBM, NMPM3HATM KbM daTaTa Ha oTyeTa 3a (PUHAHCOBOTO CbLCTOSHME, KOUTO
Bb3nn3art Ha 168 xun. n..

KpeouTHnat puck npeacraBnsBa pUCKbT AafeH KOHTpareHT Aa He 3annaTtu 3agbimKEHWETO CU KbM
OpyxectBoTo. [pyXeCTBOTO € W3MNOXEHO Ha TO3M PUCK BbB Bpb3Ka C pasnuMyHn (UHAHCOBU
WHCTPYMEHTU, KaTO Bb3HMKBAHE Ha B3eMaHWSA OT KNUEHTU u ap. ManaraHeto Ha [pyXecTBOTO Ha
KpeauTeH PUCK € OorpaHMyeHo OO0 pasMepa Ha OanaHcoBaTa CTOMHOCT Ha (DUHAHCOBUTE aKTUBM,
Npu3HaTU B Kpas Ha OTYETHUSA NEPUOA.

31 pekemBpu 31 nekemBpU

2024 2023
XWn. NnB. XWI. NB.
"pynn domHaHcoBM akTUBKM — GanaHCcoBM CTOMHOCTMU:
®durHaHCOBW aKTUBK NO aMopTU3NPaHa CTOMHOCT
THproBckn B3emMaHus 16 409
Mapu n napuyHN ekBMBanNeHTn 152 655
BanaHcoBa cTonHoCT 168 1064

[pyXeCTBOTO PeAOBHO Creau 3a HeU3NbIIHEHWE Ha 3adbIDKEHUSITA Ha KIMEHTUTE CU U Ha Opyru
KOHTpareHTU KbM HEro, yCTaHOBEHW MHAMBUAYarNHO, U U3MON3Ba Tasu MHopMaLMsl 32 KOHTPON Ha
KPEAUTHWUSA pUCK. TbProBCKM B3EMAHMWSI Ce CbCTOSIT OT ManbK 6O KNMEHTU B pasnvyHu MHOYCTPUU B
efHa reorpadcka obnact, 3a KOUTO PBbKOBOACTBOTO CYMTa, Ye [pPYKeCTBOTO HE € U3MOXEHO Ha
3HaYMTENEeH KPeaMTEH PUCK KbM OTAENEH KOHTPAareHT UMM KbM rpyrna OT KOHTpareHTu, KoUTo umat
CXOOHW XapakTepucTuku. Ha GaszaTa Ha MCTOpuuyecku rMokasaTenu, PbKOBOACTBOTO cuMTa, 4de
KpeauTHaTa oLleHKa Ha TbProBCKM B3EMaHUs!, KOUTO He ca C M3TeKb nagex, e gobpa.

ﬂ,py)KeCTBOTO He e npegocTtaBAio (*)I/IHaHCOBMTe CW aKTUBM kaTo obe3neyeHne No caernku.

er[J,VITHI/IFIT PUCK OTHOCHO Mapun “n napuyHn ekBmBarieHTU ce cYuTa 3a HeCbllEeCTBEH, TbW KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLUHA OLEeHKa Ha KpeaUTHUA peVITVIHF.

3ary6a oT obe3ueHka He e npn3HaBaHa NO OTHOLWIEHWE Ha ropenocoYeHnTe napun u napudHu
eKBMBaneHTun. banaHcoBMTe CTOMHOCTM ONMMUCaHU no-rope, npeacrasndaBat MakCuMarnHO Bb3MOXHOTO
n3naraHe Ha KpeguTeH pUCK Ha ,D,py)KeCTBOTO Nno OTHOLLEeHne Ha Te3un q.')I/IHaHCOBVI MHCTPYMEHTMW.

Kbm 31 gekempu 2024 r. n 2023 r., B CbOTBETCTBME CbC CYETOBOAHATA NONMUTUKA Ha [py>eCcTBOTO
(Bwk nosicHeHve 4.13.4), dMHaAHCOBMTE akTMBM ce kracuduumpaT No nogxoda Ha TpuTe asum 3a
OLleHKa Ha O4YakBaHWUTE KpeauTHU 3aryou, cbrnacHo MC®O 9. Mpes 2024 r. e Bb3CTAaHOBEH KOPEKTUB
3a OYaKBaHW kpeauTHW 3arybu B pasmep Ha 47 xun. nB., gokaTto npe3 2023 r. e npusHaT pas3xon 3a
O4YaKBaHW KpeauTHM 3arybu B pasmep Ha 2 xun. NnB. (BMX NosicHeHne 8).

Kbm 31 pekemBpu 2024 r. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE W Apyrute (OUHAHCOBU
B3eMaHWsi BKMoYBa B3eMaHus, knacuduunpanu sbe ®asa 1 n ®asa 3, kato 3a nocrnegHUTE e npusHaTa
nbrHa obesueHka B paamep Ha 15 xun. nB. (2023 r: 62 xun. nB.).

JlukeudeH puck

MHBeCcTUpaHeTo B HEABMXUMU UMOTU Ce XapaKkTepusnpa ¢ OTHOCUTENHO HMUCKa NMKBUAHOCT, MOpoaeHa
OT ronamaTta TpyAHOCT Mpu nasapHOTO peanu3vMpaHe Ha aKTuBMTe No n3rogHa 3a [ipyXecTBoTo ueHa u
OT OBbJITUTE CPOKOBE 3a OCbLLECTBABAHE HA NPEXBBLPIISHETO. ToBa onpeaens u cpaBHUTENHO 6aBHOTO
NPecTpyKTypypaHe Ha WHBECTUMUMOHHUA nopTtdenn Ha [pyxectBoto. 3a ga ce rapaHTupa
Bb3MOXHOCTTa Ha [lpyXecTBOTO Aa nocpella pefloBHO KPaTKOCPOYHUTE CU 3afbIDKEHUA, ce Hanara
BHMMAaTErHO OLEeHABaHe Ha NUKBMAHOCTTA.

JInkBnaHmnar puUCK npeacrtasndaBa pUCKbT lD,py)KeCTBOTO Ja HEe MOXe Oa noracu cBouTe 3agbInKeHuA.
,D,py)KeCTBOTO nocpewia HyXxagute cu oT NIMKBUOHW CcpeacTBa, KaTo BHMMATENHO cnean Bxoadumte un
n3xoaAawn napu4HM notoun, Bb3HMUKBALLK B XO4a Ha onepatuBHaTa OEenHOCT. Hy)K,EI,MTe OT NMMKBUAHN
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cpencTBa ce CnegsT 3a pasnuMyHu BpeMeBu Nepuoam —exxeqHEBHO U exxecegMNYHO, KaKTo 1 Ha BasaTta
Ha 30-gHeBHM NporHo3un. HyxxamTte oT NMKBNAHM CpeacTBa B AbNTOCPOYEH NnaH - 3a nepuoam ot 180 un
360 gHu, ce onpenensat meceyHo. Hyxaute oT nmapuyHM CPeAcTBa Ce CpaBHSABAT CbC 3aeMuTe Ha
pa3nonoxeHue, 3a ga 6bAaT yCTaHOBEHU U3nNuwbLmM unu geduuntn. To3m aHanu3 onpegens ganm
3aeMuUTe Ha pasnosioKeHWE e ca AOCTaTbyHW, 3a Aa NOKPUST HyXanuTe Ha [pyxecTBOTO 3a nepuoaa.

[pyxecTBOTO AbpPXK Napu no 6GaHKOBM CMETKM, 3a Aa NocpeLla NIMKBUAHWUTE CU HYXXOW 3a nepuoaun Ao
30 gHwn.

KbMm 31 gekemBpy Ha cpaBHMMUTE NEPUOAM NaAeXUTE Ha AOrOBOPHNUTE 3a4bIKeHNs Ha [pyKecTBOTO
ca 00o6LeHn, KakTo cneaga:

Tekywm HeTtekywm
31 pekemBpu 2024 Do 6 Mexay 6 un Or1pm05 Hap 5
Meceua 12 meceua roguHn roguHu
XWn. nB. XWn. nB. XWn. nB. XWn. nB..
3aemu 4422 4 395 21 002 90
THproBCKM 3a0bIKEHNS 4 388 - - -
Oo6wo 8 810 4 395 21 002 90
TeKywm HeTekywiun
31 pekemBpu 2023 Ho 6 Mexnay 6um Or1p005 Hap 5
meceuya 12 meceua rogvuiHn roguHun
Xun. nB. Xun. nB. Xun. nB. Xun. n..
3aemu 6 690 4 395 24 467 2717
Tbproeckn 3agbmKeHUs 4 492 - - -
Oo6wo 11182 4 395 24 467 2717

PuHaHCOBMUTE aKTUBMU KaTo cpeancTBO 3a ynpaBrieHUe Ha NIMKBNOHUA PUCK

Mpun oueHsIBaHETO M yNpaBreHNEeTo Ha NNKBUOHMSA pPUCK [pYKeCTBOTO OTYMTa OYakBaHUTE MapU4YHK
noToun OT (PUHAHCOBU MHCTPYMEHTM, MO-CMeuManHo HanuyHuTe napuyHM cpeacTBa M TbProBCKU
B3eMaHus. HanmyHuTe napuyHn pecypcu 1 TbProBCKM B3EMaHUsl He HaABULLIABAT TEKYLLMTE HY)XXau OT
N3XOAsiLL, MapuyeH NoTOoK.

LleHosu puck

OpyXeCcTBOTO € M3MNOXEHO Ha PUCK OT MPOMEHW B NasapHWTE LeHU Ha WUHBECTULMOHHU MMOTU U Ha
LeHUTe Ha camuTe Haemu. [asapbT Ha HEABWKUMM MMOTM € YacT OT rrnobanHata MKoHoMM4Yecka
cucTeMa U KaTo TakbB TOW OTpassiBa TEHAEHUUMTE B CBETOBHATA MKOHOMMKA U CE BMUsie OT pasnuyHu
chakTOpU C pervoHasniHo ¥ MexayHapofHO 3HaudeHue. [pyKecTBOTO NEPUOAUYHO MpaBu npernes Ha
nasapHUTE LieHW, Mo KOMTO Mpeanara ycryruTte cu, cnpsiMo oblumTe LeHOBU paBHuMLLA B CTpaHaTa, 3a
Ja MoXe npu HeoOGXOAMMOCT Aa Ce U3BbpLUIAT MAaBHO M MOCTEMEHHO KOPEeKUMW Ha Tesun ueHu. 3a
pasnuka OT (PMHaHCOBWTE Masapu, KOUTO ca GbP30 NUKBUAHU, Na3apbT Ha HEABWXKMMU MMOTU ce
Xapaktepusupa ¢ no-6aBeH TeMn Ha U3MEHEHUsi. AMNNUTYAWUTE Ha MPOMEHU B LLEHUTE HEe ca TOJIKOBa
roneMn B CpaBHEHUs C ApyrM nasapu. Bcuyko ToBa xapakTepusupa HeaBWKUMUTE UMOTW KaTo
NMpeanoYnMTaHy M aTpakTUBHM akTMBU B CPaBHEHME C APYru KIlacoBe akTVBMW, KOeTo obycrioesiBa
MHBECTMLMOHHA aKTUBHOCT.

MakpounkoHoMMYeckn pakTopu, kKaTo MHdNauus, 6eapaboTmua 1 UKOHOMUYECKN pacTex, Cbllo MoraT
[a BNUAAT Ha LieHUTe Ha HedBWXUMMUTE UMOTKU. BucokaTa nHdnauus Moxe Aa Aoseqe 00 yBenMyeHve
Ha LleHMTe Ha CTpoMTeNHUTe MaTepuanu u paboTHaTta pbka, KOeTo B kpaliHa cMeTka MoXKe [a NoBMLLIN
LeHUTe Ha HeOBWXMMUTE UMOTM. [pyrn BaxkHW acrnekTu, KOUTO TpsibBa Oa ce B3emaT npeasua, ca
AemorpadockuTe TeHAEHL MW, TEXHOMOMMYHITE MHOBALIMK, FeONoNUTUYEcKUTEe CbBUTUA U eKOMOTNYHUTE
puckoee. OBCHXOaHETO Ha Tean (hakTopy MoXe Aa NoMorHe 3a pasbupaHeTo Ha No-LLUMPOKUSA KOHTEKCT
1 3a ynpasneHneTo Ha LIEHOBUSI PUCK NMPY UHBECTULIM B HEABWKUMU UMOTM.

PbkoBOACTBOTO maeHTudmumpa, oueHsBa 1 yrnpaBnsiBa pasnnyHUTE BMAOBE PUCKOBE, CBBbP3aHW C
WHBECTULMMTE B HEOBWKMMM UMOTHW, KaTo nNpeanpuema nogxogsiiM Mepku 3a HamansiBaHe Ha Teau
puckoBe 4pe3 amBepcudukauma Ha noptdenna oT HeaBUWXKMMU MMOTU. [pyXeCTBOTO MHBECTUpa B
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pas3nnyHn Bmaose HeOaBUXUMU UMOTU B pa3fiMvdHM PErmoHn W CeKTopu, KaTto ToBa nomara 3a
HamandaBaHe Ha pUCKa, CBbp3aH C eBeHTyallHu NpoOMeHU B Na3apHuUTe ueHn n Haemurte.

Mpernen Ha genHocTTa Npe3 2024 r. u BaXXHU cbOUTUA

durHaHcoBUAT pedynTar oT genHocTtTa Ha Npemuep ®Pong ALCUL] 3a 2024 r. e nevanba B pasmep Ha
285 xun. nB. (2023 r.: 145 xun. nB.).

Cymarta Ha aktmBuTe Ha [pyxecTBoTo kKbM 31 aekemBpu 2024 r. e 73 283 xun. nB. (2023 r.: 72 587
XWUN. NB.), OT KOUTO TeKywmn — 177 xun. nB. (2023 r.: 1 073 xun. nB.) U UHBECTULNOHHN UMOTU, ObPXKaHU
3a npogaxba — 25 479 xun. ne. (2023 r.: 9 352 xun. nB.). TekylwnTe NacuBM KbM CcblLlaTa gaTa ca B
pasmep Ha 31 882 xun. nB. (2023 r.: 25 381 xun. nB.). HeTekywute nacmeu Ha [pyxecTBoTo KbM 31
aekemepu 2024 r. ca 21 092 xun. nB. cnpamMo 27 182 xun. nB. KbM Kpasi Ha CpaBHMMUS Nepuoa.

CobctBeHuaT kanutan Ha dpyxectBoTo kbM 31 gekempu 2024 r. e Ha ctonHocT 20 309 xun. nB.. (2023
r.. 20 024 xvn. nB.). YBENUYEHNETO Ce AbIDKM Ha Tekywata nedyanba 3a nepvoga, YNATO OCHOBEH
M3TOYHMK Ca MPMXOAM OT OTAaAEHW MNOA4 HaeM WHBECTULMOHHW MMOTKM, nedvanba OT npoMsiHa B
cnpasegnuBaTa CTOMHOCT Ha MHBECTULMOHHUTE NMOTK, Nevanba oT npodaxba Ha HeTeKyLUW akTUBA 1
HauMcneHn cymun ¢ obesweTMTeneH xapakTep no npegsapuTenieH AOroBop 3a MOKynko-npoAaxba Ha
WNHBECTULIMOHHU UMOTW.

BaxHute cbbutua npes3 2024 r. ca:

v' Tpe3 mecel sHyapu 2024 r., [1py>keCTBOTO € CKITI4YMIo NpeaBapuTeneH A0orosop 3a npogaxta
Ha cobCTBEHM 3eMeerCku 3emMn B pa3nnyHmn 3emnuila B obnactute CnmeeH, Xackoso, Bpaua,
lMneseH, Benuko TbpHOBO © BuanH. [pyxecTBoTo e peknacuduumpano cyma B
CaMOCTOSATENHUS OTYeT 3a (PMHAHCOBOTO CbCTOSHWE B pasmep Ha 1 254 xun. nB. OT
»/IHBECTULMNOHHN UMOTU" B ,IHBECTULIMOHHN UMOTH, ObpXXaHu 3a npogaxba’;

v' Tpe3 mecel, deBpyapu 2024 r., [OpyXeCcTBOTO € CK/OYMNO NpeaBapuTenieH OOroBop 3a
npogaxba Ha cobCTBEH HeABWXMM WMOT Haxogsw, ce B rp. Pyce. [pyxectBoto €
peknacuduLmMpano cyma B CaMOCTOATENHMSA 3a (PUHAHCOBOTO CbCTOSIHME B pa3mep Ha 17 825
xun. ne. ot ,MIHBECTULUMOHHN NMOTU" B ,IHBECTULIMOHHM UMOTU, ObPXXaHW 3a Npoaaxoa“;

v' Tpe3 mecel ¢eBpyapu 2024 r. [pyxecTBOTO CKoYM ABa [OroBopa 3a KpeauT Ha obwa
cTtormHocT 3 208 xun. nB. ¢ uen npuoobuBaHe Ha MHBECTUUMOHEH MMOT. Kpeautute ca
obesnedeHn ¢ nnoteka Ha MHBECTULIMOHHMSA UMOT, 3aKyNeH CbC cpeacTBaTa oT kpeauta. lNpes
cblumsa mecel [pyXecTBOoTO Npuaodbu HeABMXUM UMOT, Haxogdw, ce B rp. CaMoKoB, M-CT
»KypOoKMNckoTo .

v' Tpe3 mecel mapT 2024 r. [py>xecTBOTO € nNpoaano cobCcTBeH HeABUXUM UMOT HaxogsLy ce B
rp. Nnoeaus

v' Tpe3 mecel toHn 2024 1. [Ipy>XeCTBOTO € CKIHYMIIo NpeaBapuTereH 4oroeop 3a npopaxba Ha
coBCTBEHN HeABWXKMM MMOTU: 3ems 7 Bp. napuenu u crpaga, Haxogsw, ce B rp. Codus, p-H
Butowa. [ipyxxecTBoTO € peknacudmumparno cyma B CaMOCTOATENHUSA OTYeT 3a (PMHaHCOBOTO
CbCTOAAHME B pa3mep Ha 10 001 xwun. nB. oT ,MIHBECTULMOHHU UMOTU® B ,MIHBECTULIMOHHU
UMOTW, ObpXKaHM 3a npogaxota“;

v' Tpe3 mecel toHM 2024 1. [JpyKXecTBOTO € noracusio nonyvyeH obopoTeH Kpeaut B pa3mep Ha
508 xun. n..

v' Tpe3 mecel, toHn 2024 1. nopagn HapacTBaHe Ha eaHomeceuHuss EURIBOR, [pyxxecTtBoTo
npegoroBopu ¢ obcnyxBalwiata 6aHka NUXBEHUST NPOLIEHT MO BanyTHUA KpeauT ga 6bae 1
meceyeH EURIBOR nntoc Hapg6aBka, HO He no-manko oT 2,8 % u He noseve oT 4,3 % npes
nepuoga ot 25.06.2024 r. 0o 24.09.2024 r. BKNOYUTENHO.;

v" Ha 20 toHn 2024 r. ce npoBege PenoBHOTO roaviHo o6uo cbbpaHue Ha akuuoHepute Ha
Mpemnep ®ong ALCUL. CvbpaHmeTo ce npoBede CbrnacHo 06siBEHMS B MoKaHaTa 3a
CBMKBaHe OHEBEH pef;

v Tpe3 wmecey centemepu 2024 r. nopagu HapacTtBaHe Ha epHomecedHus EURIBOR,
OpyXecTBOTO NpeforoBopu ¢ o6cnyxeallata 6aHka NMXBEHUAT NPOLLEHT NO BanyTHUS KpeauT
pa ce 3anasu 1 mecedyeH EURIBOR nntoc Hag6aeka, Ho He no-manko oT 2,8 % u He noBeye oT
4,3 % npe3 nepuoga ot 25.09.2024 r. 0o 24.12.2024 r. BKNIOYUTENHO.;

v" Tpes meceL, okTomBpmu 2024 1. NMopaan NpomsiHa B UHBECTULMOHHUTE HAMEPEHUS Ha KyryBaya
e npekpaTeH npeasapuTeneH JOroBOp C KOHTpareHT 3a npogaxbaTta Ha COBCTBEHU HEABUXUM
nmMoTK: 3ems 7 Bp. napuenu u crpaga, Haxoasw ce B rp. Codus, p-H Butowa B pesynTtart, Ha
KOeTO e HayMcneHo obesLeTeHmne ¢ Len 3awmra Ha Matepuanius uHtepec Ha Npemunep doHg
ALCWL. ObesweTeHneTo e 3annaTteHo Ha [Ipy)XeCTBOTO OT KynyBaya B MbJIEH pasMep KbM
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Jatata Ha M3roTBSIHETO Ha HACTOAWMSA camocTodATeneH (pvHaHCOB oT4yeT. [pyecTBoToO e
peknacuduLmpano cyma B CaMOCTOATENHUA OTYET 3a (PMHAHCOBOTO CbCTOSIHUE B pa3Mep Ha
10 001 xun. nB. OT ,MIHBECTULUMOHHM MMOTU, ObpXaHW 3a npogaxba“ B ,MIHBECTULMOHHM
nmoTun®;

v' Ha 7 Hoemepu 2024 r. [pyxecTBOTO YyBeAOMW 3a NpoBedeHo 3acedaHne Ha C[ Ha
[pyxecTBOTO, BbB Bpb3Ka C B3ETO pelleHne Aa 0bae nsgageHa eM1ucusi BapaHTu B yCrioBusita
Ha MbPBUYHO NYyONIMYHO NpegnaraHe.;

v Tpe3 wmecey paekemBpu 2024 r. nopagu HapacTBaHe Ha eaHomeceuvHusi EURIBOR,
[OpyxecTBOTO NpegoroBopu ¢ obcnyxeallata 6aHka NMMXBEHMAT NPOLEHT MO BanyTHUS KpeauT
pa ce 3anasun 1 mecedeH EURIBOR nntoc Hag6aeka, HO He no-manko ot 2,8 % u He noBeye oT
4.3 % npe3 nepuoga ot 25.12.2024 r. 0o 24.03.2025 r. BKNOYUTENHO.;

v Tpe3 2024 r. [pyXeCTBOTO € CKMYWUIO HSIKOMKO [JOroBopa 3a OTAaBaHe Mof Haem Ha
COBCTBEHN HEABWXUMN UMOTU , HaxXOAsAL ce B rp. [Jobpwuy.

BnusiHue Ha uHgnayuoHHUMe npouecu ebpxy deliHocmma Ha [pyxecmeomo

logvwHaTa Hnaums, naMepeHa 4Ypes XapMOHU3NPaHUS MHAEKC Ha noTpebutenckuTe Lenn (XUML),
Bb3nese Ha 2.1% B kpas Ha 2024 r. (cnpsamo 5.0% B kpas Ha 2023 r.). OCHOBHUTE haKTOpU, KOUTO
JonpuHecoxa 3a 3abaBAHETO Ha MHpnauuaTa, 6axa no-Huckata MHNauusa Npu xpaHuTe nopagu
6a3oB edhekT OT BUCOKMTE TEMIMOBE Ha pacTeXx OT npeaxodHaTta roauHa, KakTo M MOHWXEHMETO Ha
LEeHUTe Ha npomuwneHnTe CcTokn. CbLIEBPEMEHHO XpaHUTE U YCNyrMte MpoabikMxa ga umar
3HauMTEmNeH NONoXMTENEH NPMHOC 3a obwarta uHdnayus.

OuvakBa ce roguwHaTta nHdnauus, namMepeHa 4Ypes xapMoOHU3UpaHUa MHAEKC Ha noTpebutenckuTe
ueHn (XWUMY), na ce yckopn go 3.5% B kpas Ha 2025r. (cnpsamo 2.1% B kpas Ha 2024 r.), a
cpegHoroguvwiHaTa MHdnaumsa ga sb3nese Ha 3.3% (2.6% npes 2024 r.). OCHOBHUTE Ipynu, KOMTO Lie
OONPUHAacAT 3a yCcKopsiBaHETO Ha MH(pnaumsaTa, ca XxpaHute, CTOKUTE U YCNyrnTe ¢ agMUHUCTPATUBHO
onpeaensiHy LeHn 1 TIOTIOHEBUTE M3Oennsi, KOUTO 3aedHOo C rpynaTta Ha ycnyrute ce o4akea ga umart
HaW-BUCOK MONOXMWTENeH npuHOC 3a obwata uHGnauus B kpaa Ha 2025 r. [MporHosupaHoTo
HapacTBaHe Ha pa3xoauTe 3a TPy U CUITHOTO NOTPeOMTENCKO TbPCEHE Ce OYaKBa Aa NpoabirkaTt Aa
OKasBaT NPOUHMIAUMOHEH HAaTUCK B CpeaHoCcpoYeH nnaH. MogunwHaTta nHdnauyusa B kpas Ha 2026 r.
e ce 3abaBu 80 2.1%, KOETO Lie Ce AbIDKU Ha-BEYE Ha IPYNUTE Ha XpaHUTE U CTOKUTE U YCrnyrute ¢
agMUHUCTPATUBHO OMpeaensiHu LeHu, 4oKaTo MHnaumsaTa npy ycnyrute ce o4akea ga ce 3anasu Ha
HMBO, 61130 o ToBa oT 2024 r.

MasapbT Ha HEABWXUMM MMOTU € YacT OT rnoBanHata MKOHOMUYEecKa CUCTeMa M KaTo TakbB TOW
oTpassaBa TeHAeHUUMUTE B CBETOBHAaTa MKOHOMUKA U Ce BMMsie OT PasnuyHn DakTopy C PErMOHanHo U
MeXxayHapoOHO 3HadyeHue. 3a pasnuka oT MHaHCOBUTE Nasapu, KOMTO ca GbP30 NUKBUOHK, Nas3apbT
Ha HeOBWXMMU UMOTW Ce XapaKkTepuanpa c no-GaseH Temn Ha UsMeHeHUs. AMNNUTYaUTe Ha NPOMeH!
B LEHUTEe He ca TONKoBa rofieMu B CpaBHEHUs C ApyrM nasapu. Bcuyko ToBa XxapakTepusupa
HeOBWXMMUTE UMOTU KaTo NPeanoyYnTaHn U aTpakTMBHU akTMBM B CPAaBHEHWE C APYTY KNacoBe akTuBY,
koeTo 06YCrnoBM MHBECTULIMOHHA AKTUBHOCT.

Kbm paTtaTta Ha yTBbpXOaBaHETO Ha CaMOCTOATENTHNA (bMHaHCOB OTHET 3a n3gaBaHe lD,py)l(eCTBOTO
cyuTa, 4e Bb3NpueTuTe MeTogn 3a ynpaslieHUue, ocurypasart HeobxogmMmaTa cTeneH Ha CUTYPHOCT,
ocurypdasalla HenpekKkbCHaTOCT Ha JenHocTTa 1 HabnogeHvue, aHanM3 U oueHka Ha puckoeeTe U
JIMKBUOHOCTTa Ha lD,py)l(eCTBOTO, KaKToO n 4e I/IH(bJ'IaLI,I/IOHHI/ITe npouecun un BOMHaTa B praVlHa He ca
nopoaunun ﬂOTpGGHOCT oT cneu,mbqua npomMAHa B TAX.

Mpu Heo6xoamMMocT [py>KecTBOTO We npeanpuemMe AOMbIHUTENHM AeNCTBUA ¢ Len obesneyaBaHe Ha
HenpeKbCHaTOCTTa Ha paGoTHMS NpoLec.

lMpunazaHe Ha NpuHyuna 3a delicmeauw,o npednpusimue

bbaewmTte domHaHCcOBM pe3ynTatu Ha [pyXeCcTBOTO 3aBUCAT OT NO-LUMpOKaTa MKOHOMUYecKa cpeaa, B
KOSITO TO OCbLUEeCTBABA AeNHOCTTa cu. PakTopuTe, KOMTO MO-KOHKPETHO 3acsarat pesynraTute Ha
[pyxecTBOTO, BKMOYBAT KOHIOHKTYpaTa Ha nasapa Ha HeaBWKUMM MMOTU, NUKBUOHOCTTa Ha
WHBECTULMMUTE U 3aeTOCTTa Ha UHBECTULIMOHHUTE UMOTH.

MevyanbaTa 3a roguHaTa, npuknioyvsawa Ha 31 gekemepu 2024 r., e B pa3mep Ha 285 xun. nB, a
HepasnpegeneHaTa nedanba Bb3anusa Ha 7 597 xun. ne. MNapuyHMAT NOTOK OT ornepaTMBHA AEAHOCT 3a
TEKyLMsa nepuop e MNonoXuTeneH B pasmep Ha 9 242 xun. fB., KaTo TeKywata NUMKBUOHOCT Ha
[pyxecTBOTO ce e nogobpuna cnpsaMo NpeaxoaHust oTyeTeH nepuogd. Benpekn ToBa kbM 31 AekeMBpu
2024 r. TekywMTe nacMBm NpeBMLIaBaT TEKYLUUTE aKTUBM U akTMBUTE ObpXaHu 3a npoaaxba ¢ 6 226
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xun. nBe. 3a cpaBHEHWe, KbM CblliaTa Aata KbM NpeaxoaHus OTYETEH nepuos TeKylimMTe nacveu ca
npesuLlaBanu Tekywmnte aktmem ¢ 14 956 xun. n..

Kbm 31 gekemBpu 2024 r. [pyxeCTBOTO MMa OOrOBOPHO 3aAdbilkeHue 3a npopaxba Ha cobcTBeHu
WHBECTULIMOHHU NMOTK B 06LL pa3mep Ha 25 479 xun. NnB., KOUTO ce ovYakBa Aa 6baaT peanusvpaHu
npes 2025 r. PbkoBoACTBOTO € M3BBLPLUMMO NoapobeH aHanu3 Ha HeypeaeHUTe pasyeT C KIMEHTU U
OOCTaBuYMLM, TeKyluTe 3agbimkeHus no 6aHKoBUTE KpeauTu M 0BnurauMoHHUSA 3aeM, KakTo U
CKITIOYEHNTE NpeaBapuUTENHN A0roBopu 3a npofaxba Ha MMOTK 1 NONyYeHUTEe aBaHCOBM NMaLLaHus no
TAX KbM OTYeTHaTa Aata v € npeueHuno, ye [OpyXecTBOTO pasnonara ¢ AOCTaTbyHO pecypcu aa
noracsiea CBOMTe 3a4bJDKEHUS B CPOK. B gonbrHeHMe kbM gatata Ha OTOPM3MPaHETO Ha HACTOALWLMS
camocTosATeneH MHaAHCOB OTYeT 3a wu3gaBaHe [pyXecTBOTO (BWX MOSICHEHME 29 KbM
CaMOCTOATENHMA PUHAHCOB OTYET):

- npoBegeHo e O6wo cbbpaHne Ha obnuraunoHepuTe C Len oNTUMU3MPaHE Ha pasmepa Ha
obesneveHnss no ob6nMraunoHHWst 3aem, NpeaBu OCTaBalMTE BHOCKM WM NUXBU [0
OKOHYaTENMHOTO My noracsiBaHe, KakTo U C Lien ocurypsiBaHe Ha cBoOOOEH akTuB, Ype3 KOMTO
Oa 0boaTt peanuavpaHu akTuBuTe, KnacuduumpaHu kato gbpXxaHu 3a npogaxoa..

- nomnyyeH e HOB GaHKOB KpeauT, NpedHa3Ha4yeH 3a noracsiBaHe Ha CbLUECTBYBaLl KpeauT 1
OpyrvM Tekywm pasxogu Ha [pyXecTBOTO, KaTo KpeauTbT € obe3neveH C¢ MMOT, 06eKT Ha
npegcrosiwa npogaxoba.

- 0poOpeH e NpocnekT 3a NbpBUYHO NybnuyHo npeanaraHe Ha 4o 1 000 000 6post Ge3HanNN4Hu,
NoOMMeHHW, cBOOOAHOMNPEXBLPNSAEMU BapaHTM C eMUcnoHHa ctonHocT 0.01 nB. Bcekn u ISIN
kog BG9200008241. BapaHTuTe npegocTaBAaT NpaBo, B paMKuTe Ha S5-roguileH cpok, aa 6bvae
3anucaH cboTBeTeH 6pon akumm oT 6a3oBMSA akTUB MO EMUCUOHHA CTONMHOCT 14.50 nB. 3a akums
Npy KOHBEPCMOHHO CbOTHOLEHUe 1:1. AkumunTe Wwe 6baat nsgasaHu npm 6baeLm ysennyeHus
Ha kanuTana Ha lNpemuep ®ong AOCUL, cbrnacHo pewenne Ha CbBeTa Ha gupekTopuTe.

B pesyntat Ha npeanpuetute OEWCTBUS 3@ OCUIYPEHUTE AOMbIHUTENHM MAPUYHM MOCTBLMAMEHUS U
3acuneH KOHTpon Bbpxy 060pOTHUS kanuTan, [pyXecTBoTo e nopobpwuno nokasatenute cu 3a
KpaTKOCpOYHa W CpedHOCPOYHA NWKBMAHOCT. HanpaBeHuTe nporHo3n n OwomkeTn, oTpasssalim
o4akBaHOTO ObaewoTo pa3suTMe Ha [pyxecTBoTo, nokaseaTt, 4de [pyxecTBOoTO pasnonara cC
OOCTaTbyHO pecypcu, 3a Aa Npoabiky HOPMArHUSA Xo4 Ha AeHOocTTa cu B 06o3pumo 6baewte. C
orneg Ha TOBa, PbKOBOACTBOTO CHMTA, Ye MPUMHUMNBLT 3a JencTBawo npegnpusatue € yMecTHO
N3non3saH.

B'bl'lpOCU, Cc8bp3aHUu ¢ Knumama u dpyau €KOJ102U4YHU 8bripocu

PbkoBOACTBOTO aHanuaupa AeTaurHO BCUYKM PUCKOBE U TEHAEHLMMW, CBbpP3aHM C KNUMaTUYHUTE
NPOMEHN W OPYIM €KOMOTMYHM BBMNPOCKU, KAaKTO U BAUSIHUETO HA AEWHOCTTA Ha eMUTEHTa BbpXy
npobnemute, CcBbp3aHM C KnMMaTa. M3BeCTHM ca NMPOMEHUTEe B 3aKOHOAATENICTBOTO, KOWTO ca B
pes3ynTaT Ha KNMMMaTUYHUTE BBLMPOCK, HO Ha TO3M eTan Te He 3acsaraT AMPEKTHO ekcnnoaTaumsTa Ha
aKTMBMTE Ha [pyXecTBOTO, HMTO MopaxaaT 3adbiDKEHWsl, C M3KMYEHME Ha 3agbllKeHUsiTa 3a
JokrnagsaHe. Bb3amoxHo e 6baeLly NpoMeHn B 3akOHOAATENCTBOTO MITM NPOMeEHM B BusHec moaenuTe,
KakTo M B MoBedeHMEeTO Ha noTpebutenu, TbProBCKM KOHTpAreHTW, Kpeautopu u UHBECTUTOPU Aa
oKkaxaT edpekT Bbpxy AernHocTTa Ha Mpemunep ®oHg AOCULL. Te Buxa ce oTpasunu Ha cnpaesegnuesaTa
CTOMHOCT Ha aKTuBMTE/MacvMBMUTE HE3ABUCUMO Aanv PUCKOBETE UMM Bb3MOXHOCTUTE, CBbP3aHM C THX,
ca peanHu, unu npegnonaraemu. PbKOBOACTBOTO aHanuaupa AnbXHuuuTe Ha OpyxecTBOTO 3a Ada
YCTaAHOBM [anu KNMMaTUYHUTE BbNPOCKU, Buxa NoBNMANMS OLEHKaTa Ha OYakBaHUTE KpeguTHU 3arybu.
PbKoBOACTBOTO CbLLUO Taka Npepasrneia CbLEeCTBEHUTE NPELEHKU U HECUTYPHOCTUTE MPU OLEHKUTE,
HanpaBeHW MpU U3rOTBAHETO HA CaMOCTOSATENHUS (PUHAHCOB OTYET, B CBETMMHATA Ha perynartopHuTe
MepKM, CBbP3aHU C Knumarta 1 ekosniormyHuTe Bbnpocu. Crep n3BbplUueHnst aHanma PbkoBoacTBOTO He
YCTaHOBM CbLLECTBEHN PUCKOBE BbPXY AEWHOCTTa HA EMUTEHTA, CBbP3aHU C KnumaTta u ekornorusTa, u
cynTa, Ye Te3n BBLMPOCK HAMAT CbLULECTBEHO BIUSHUE BbPXY CAMOCTOATENHMS (PMHAHCOB OTYET Ha
OpyxecTBoTO.

BaxHu Hay4YyHM uscnegBaHuA u pa3paboTku
[pyXeCcTBOTO He e OCbLLECTBSIBANIO Hay4YHU U3cneaBaHnsi u paspaboTku.
MpeaBuxpaHo pa3BuTue Ha [pyxecTtBOTO

OcHoBHaTa uHBecTMUMOHHa Len Ha lNMpemnep doHa ALLCHL] e 3ana3BaHe 1 HapacTBaHe Ha CTOMHOCTTA
Ha WHBECTULMWTE Ha aKkuMoHepwuTe W nosflyyaBaHe Ha [O0XO04 4Ype3 AMBepcudUKauusi Ha pucka u
nopTdpenna oT HeABUXKUMWN UMOTU. [l pyKeCTBOTO MHBECTUPA B HEABMXKUMU UMOTU (Crpadu 1 3ems), Ha
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Teputopusta Ha Penybnuka Bbnrapus, kaTto 4Ype3 TpeTo nuue no cMucbna Ha un. 27, an. 4 ot
30CUMUOC, ocbuiecTBABa ekcnnoataums Ha npugobutute MMOTU MOCPencTBOM OTAaBaHe nop
Haem/apeHda vnu npogaxba. [pyeCcTBOTO CbLUIO Taka MHBECTMPa B CNeuManv3vupaHu OblUepHU
OPYXecCTBa, Ypes KOMTO LLIE Ce OCBLUECTBSBA eKcrnroaTaunsi Ha NpuaoduTUTE OT TAX HEOBWKMMMU UMOTH
KaTo rv oTA4aBaT nog HaeM, apeHda unu npogasaT, Uiy U3BbPLUBAT CTPOUTENCTBO U NOA0OpeHMS.

ﬂ,py)KECTBOTO nMma criegHnTe OCHOBHU MHBECTULIMOHHWU Lienn:
— npoabinKasalin MHBECTULUUN U reHepupaHe Ha AOXOAHOCT OT TAX;

— HapacTBaHe Ha CTOWHOCTTa 1 na3apHarta ueHa Ha akumnTe Ha ﬂ,py)KeCTBOTO npwu 3ana3BaHe "
yBeJim4yaBaHe Ha CTOMHOCTTA Ha COBCTBEHMS kKanuTar;

—  VHBECTMpPaHe B HEABWXMMMU UMOTU, OCUTYpSiBaLLM CTAaOWUMHM TEKYLLM 1 ObAeLLm JoXoau;

— AvBepcuduuMpaHe Ha MHBECTMLMOHHUA NopTdenn B HEOABWKUMU MMOTU C Lern HamansBaHe
Ha HECUCTEMHUS PUCK HA MHBECTULMOHHMSA nopTdenn.

ﬂ,py)KeCTBOTO npeaswxana ga nHeBecTturpa cpeacrtesa B HEABMXUMU MMOTU C LieJ1 NoJflydaBaHe Ha TeKyLUn
[0Xoau OT A0roBOPU 3a HaeM, OTCTLINEHO NPaBO HA NON3BaHe, KakTo M Ypes3 npodaxba Ha Te3n MMOoTH
¢ ornep oopmupaHe Ha ctabuneH goxon.

Mpe3s 2025 r. OpyxeCcTBOTO LLie NPoAbIKM CTPUKTHO Aa HabnogaBa CbCTOSAHMETO HA UMOTHUA Nasap B
Bbnrapusi, kato Lie NPOAbLIMKM Aa ce CTPeMU ga npuaobuea unv muarpaxkda NpPOEeKTM C BUCOKa
BbTpelLUHa HopMa Ha Bb3BpallaemocT. Kntoyos caktop npu n3bopa Ha NPOeKTU e TAxXHaTa fokauus,
napameTpu 3a 3acTposiBaHe, JOXOAHOCT OT HaemMu M Opyru nokasaTeni, okasBally BrUSIHME BbpXy
aTpakTMBHOCTTA Ha HeABWKUMWTE UMOTW. B noTeHumana Ha umoTUTe, PbKOBOACTBOTO Ha
[IpyXecTBOTO OTCSIBa OCHOBHO criegHuTe hakTopy Npu B3eMaHeTo Ha UHBECTULMOHHUN peLLEHNS:

v D,py)KeCTBOTO e ce CTpeMn KbM Cb3aBaHe Ha NPOEeKTN C MaKCMMalriHa Bb3BpaLlaeMOoCT 3a
MHBECTUTOPUTE, HE3ABNUCMMO alin Te Ca B XUIMULLHU, TbProBCKH, OCbI/IC nnn nHaycTpuanHu
MMOTW.

v D,py)KGCTBOTO He nnaHupa Aa orpaHn4yaBa MHBECTULUMNTE CU 00 KOHKpEeTHa Jiokauud, a ue
npoabJnKM Oa ce BoAu npu |/|36opa C/ OT NoCTuraHe Ha MakCcummaliHa Bb3BpallaeMOCT 3a
akunoHepure, cnasBaunku HOPpMUTE Ha 6bﬂrapCKOT0 3aKoHOOAaTesiICTBO U yCTaBa CWU.

Pa3kpuBaHe Ha perynupaHa nHdopmauums
Mpe3 2024 r. OpyxecTBOTO pa3kpusa perynupaHa uHgopmauums npen Investor, X3 n EVNC.

Mpemuep ®ong AOCUL nybnukyea BbTpelwHa MHgopMauus no yn.7 ot PernameHnT (EC) 596/2014
OTHOCHO obcToATENCTBATa HAaCTBLNUIN NPE3 CbOTBETHOTO TpUMeceune. Tasn MHopmaunust Moxe a

ObOe HamepeHa Ha MHTepHeT-CTpaHuuaTa Ha [pyxecTBoTo: http://4pr.eu/ba/?page id=89

HdonbnHutenHa nHcdopmauusa no Hapenba Ne 2/ 9 HoemBpu 2021 r.

. MHCbOpMaLlMﬂ 3a OCHOBHMUTE XapaKTepucTUkKn Ha npunaraHute oT eMUTeHTa B npoueca
Ha Wn3roresiHe Ha (*)MHaHCOBVITe oT4yeTU CucTemMa 3a BDBTpPELWEeH KOHTpOoNn M cucrtema 3a
ynpaBneHue Ha pUcCcKoBe.

CamocToATenHusT pMHaHCOB OTYET € U3roTBeH B cboTBeTCcTBME ¢ MCPO cyeToBO4HU CTaHAApTH,
npuetn ot EC.

OpyXecTBOTO cna3eBa MpuHUMNa 3a [JOOpO KOpnopaTMBHO yrpaBrieHWe, KOEeTO OCUrypsiBa
cTpaTernyecko ynpaerieHWe U edukaceH KOHTPON BbpXy YNpaBWUTENHUTE OpraHM U cCUCTEMU 3a
OTYETHOCT Ha nocrnegHuTe npes JpyKecTBOTO M aKUMOHepUTe.

B'preLLIHVIFIT KOHTPOJT U CUCTEMUTE 3a ynpaBlieHNne Ha pUcka ca 00€eKT Ha NOCTOSIHEH MOHUTOPWUHT.
Obesne4veHo e CbXpaHABaHETO 1 ona3BaHeTO Ha akTuBUTE, NpaBUJIHOTO 3anncBaHe N oc4HeToBoAsABaHe
Ha COeJIKUTEe KaKTo U e(beKTVIBHOTO n e(bI/IKaCHO NoCTUraHe Ha uennte U 3agadnTe Ha ,D,py)l(eCTBOTO,
cnasBalikyM U3MCKBaHMATA Ha 3aKOHOAATENCTBOTO M NOAUTUKATA HA MEHUAXKMbHTA.

e WHdopmauma 3a OANOBM y4yacTUA Ha €MUTEHTa, 3a OCHOBHMTE My MHBeCTAUUM B
CcTpaHaTa U B YyXOMHa (B LEHHU KHWXA, (PUHAHCOBM MHCTPYMEHTU, HeMaTepuanHu akTUBU U
HEeABMXXMMU UMOTH), KaKTO U MHBECTULMUTE B AANOBMU LIEHHU KHMXKA U3BBLH Heropara rpyna
NpeanpuATUA U U3TOUYHULMTE/HAUMHUTE Ha (pMHaAHCUpaHe
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Kbm 31 gekemepu 2024 r. OpyxectBoto nputexasa 100% oOT akumMuTe Ha edHO crneumannsmpaHo
OpY>XeCTBO N0 cMuchna Ha yn. 28, an. 1 ot 34CMUAC.

LpyXecTBOTO NpuUTeXaBa MHBECTULMOHEH NOPTMENN OT akTUBU, (hOPMMPaH OT PasfnyHK HeOBUKUMU
MMOTM, HaxoasLWwm ce B usina Bbnrapus. JpyXecTBOTO He NpuUTeXaBa MHBECTULUM B Yy>KOMHa.

BanaHcoBata CTOMHOCT Ha WMHBECTULMOHHUTE MMOTW, BKM. MHBECTULMOHHUTE MMOTM ObpXKaHW 3a
npogaxba kbm 31 gekempu 2024 r. e 62 588 xun. ne. (2023 r.: 60 918 xun. nB.).

MNoBeye Mchopmau,m:l € rnpeacraBeHa B NOACHEHWE 6 KbM CaMOCTOATENTHUA (bVIHaHCOB OoT4yeT.
,D,py)KECTBOTO He nputexXxasa MHBECTULNN B OAJTOBU LEHHU KHXKA U3BBH HEroBata rpyna npeanpuatng.

e WHdopmauus, gageHa B CTOMHOCTHO U KOJIMYECTBEHO U3paXeHne OTHOCHO OCHOBHUTE
KaTeropum CTOKMW, NPOAYKTM U/unu npenoctaBeHU YCNyru, ¢ NocoyBaHe Ha TeXHUA AOsn B
npuxoauTe OT NpPogaou Ha eMUTEHTA, KaTo LASIO U NMPOMEeHUTe, HacTbNUK Npe3 oT4yeTHaTa
¢mHaHcoBa roguHa. UHdopmaumsas OTHOCHO npuxoguTe, pasnpegerieHW MO oOTAeNHUTe
KaTeropum AeMHOCTU, BbTPELLUHU U BBLHLIUHM Na3apu, KakTo U MHpopmauma 3a N3ToOYHULUTe 3a
cHabgsBaHe ¢ maTepuanu, Heo6xo4UMM 3a NPOU3BOACTBOTO Ha CTOKM UK NpegocTaBAHeTO Ha
ycnyru c oTpassiBaHe CTeneHTa Ha 3aBUCUMOCT MO OTHOLUEHME Ha BCeKU OTAeNeH NpoaaBay unm
KynyBau/ noTpebuTen, Kato B crny4am, Ye OTHOCUTENTHUAT AN Ha HAKOW OT TAX HaaxBbpnsa 10
Ha CTO OT pa3xoguTe UK NpuxoguTe oT Npoaaxou, ce npegocTaBsa MHOpPMaLUs 3a BCAKO nuue
NooTAenHo, 3a HeroBusi 4AN B NpogaxoéuTte UNKU NOKYNKUTE U BPb3KUTEe My C eMUTEHTa.

KaTo gpyxecTBo CbC cneumanHa UHBECTULMOHHA Len, OCHOBHUSAT NPOAYKT, KOWTO npeanara, Npemnep
®oHg AOCUL, e npogaxba vnn oToaBaHe Mof HaeMm Ha 3aKkyrneHu unu usrpageHy ot [pyxecTBoTo
HeABWXUMN UMOTH.

Mpe3 nepunoaa [OpyeCTBOTO HE € M3BBPLUBASO TEKYLLN PEMOHTU Ha HEABUWKUMUTE UMOTH.
Mpemnep ®oHg ACULL He e n3BbpLUBANO CTPOEXN N NOLOBPEHNE HA HEABMKMMN UMOTMN.

Mpes 2024 r. 17.50 % OT MHBECTULUOHHUTE WUMOTW, BKM. MHBECTULMNOHHUTE MMOTWU ObPXKaHW 3a
npogaxba ca otaaBaHu nog Haem, cnpsmo 23.16 % npe3 2023 r.

Mpuxogute ot Haemn 3a 2024 r. B pasmep Ha 161 xun. ne. (2023 r.: 867 xun. NB.) ca BKNIOYEHU B
CaMOCTOATENHUS OTYET 3a nevanbata unm 3arybata u gpyrusa BceobxBaTeH A0X04 Ha pef, ,lpuxogu
OT Haemu”.

Kbm 31 gekempu 2024 r. HennateHUTe Haemu KbM [pyXecTBOTO ca B pa3Mmep Ha 11 xun. nB.., KOUTO
npeactasnseaTt 5.69 % cnpamo obLyata CTOMHOCT Ha B3eMaHusATa NPpoM3TUYaLLM OT BCUYKN CKITIOYEHU
OT APYXECTBOTO CropasyMeHus: 3a HaeM, NN3VHT U apeHaa.

Mpuxoaute Ha [JpyXecTBOTO ca OT bbnrapus, KbAeTo ce HaMmnpa ceganuLieTo Ha [1pyXecTBoTo.
e CKnloYeHMU CbLUECTBEHU CAENKN

Mo-3Ha4YMMnTe CLOUTUS 1 CAENKM CleACTBME OT OTHOLLEHMS! C KOHTPareHTH Npes nepuoia ca onucaHu
B paMKUTe Ha npernefa Ha AelHOoCcTTa U BaXkHUTe cbouTtus npes 2024 r., npeacTtaBeHM Mno-rope B
pasgen ,[pernen Ha genHocTTa npe3 2024 r. 1 BaXXHN CbOUTUS" OT HacTosLWMA AoKMnaa.

¢ WHdopmMaLmsa oTHOCHO caenkute, CKIIOYEHU MeXAy eMUTeHTa U CBbp3aHu nuua, npes
OTYETHUSA nepuoa, NPeanoXeHUA 3a CKITKYBaHe Ha TakKuBa CAESIKU, KaKTo U CAEeJIKU, KOUTO ca
M3BbLH OGuYanMHaTa My AeMHOCT UMK CbLIECTBEHO Ce OTKIIOHABAT OT Nna3apHuTe YCNoBUA, NO
KOUTO eMUTEHTBbT € CTpaHa.

Mpe3 otyeTHUsA nepuog Npemuep ®ong ALCUILL HAMa npeanoxeHus 3a CKtoYBaHe Ha COENKN, KOUTO
ca U3BbH ObMyanHaTa My JENHOCT UMK CbLLECTBEHO Ce OTKIOHSBAT OT Na3apHUTE YCIOBUSI.

Coenkute cbC CBbp3aHM nuua ca NogpobHO OMOBECTEHW B MOSICHEHME 24 KbM CaMOCTOATENHUS
PMHAHCOB OTYET.

- MHCIDOpMaLlMﬂ OTHOCHO CKINK4eHUTe OT eMUTeHTa, OT Heroeo AbLiepHO OPYXeCTBO B
Ka4eCTBOTO MM Ha 3aemMonony4aresnin, 4OroBopu 3a 3aemMm C noco4vyBaHe Ha ycnoBusita no 11X,
BKITHOYUTENTHO Ha KpaﬁHMTe CpPpOKoOBe 3a u3nnailjaHe, Kakto u MHCbOpMaLIMﬂ 3a npeaocrtaBeHu
rapaHuuMm n noemaHe Ha 3aabJIXKeHUs.
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BbanaHcoBaTta CTOMHOCT Ha 3aemMuTe ce npuvemMa 3a pasymHa npubnuantenHa oueHKa Ha
cnpaBeanueaTa UM CTOMHOCT.

Mpemnep ®oHa AOCUL e 3aemononyyaten no cnegHute 6aHKOBM M eAuH 0bnurauuoHeH 3aemMu:

BaHKoB MHBECTULIMOHEH KPEaUT:

» JluxeeH npoueHT — PechepeHTeH nMxBeH NpouUeHT No KpeanTu Ha kopnopatueHu knueHtn (PITTKKK)
nntoc HagbaBka, HO He NO-Marnko OT onpeAeneH B JOrOBOPa NIMXBEH MPOLIEHT;

» Pa3smep Ha kpeguTta — 5 200 xun. nB.;

» Cpok Ha kpeguTa — 25 man 2027 r;

» [MoracuTeneH nnaH — rnasBHMLUAaTa Mo KpeauTa ce noracasa Ha MEeCceYHN BHOCKU

» BanyTta, B KOATO Ce M3BbPLUBAT NMaLlaHusaTa — NeBsa;

» OGesneyeHne — NbpBa NO pes UNoTeka Ha MHBECTULIMOHEH MMOT, 3aKyrneH CbC CPeACTBa OT KpeauTa.
Kbm 31 nekempu 2024 r. TekyliaTta YacT OT 3a4bJ/DKEHMETO MO rnaBHULUaTa Ha 3aeMa e B pa3mep Ha
727 xvn. nB. (2023 r.: 727 xvn. nB.), a HeTekywarta — 1 041 xun. nB. (2023 r.: 1 768 xun. nB.). Tekywarta

YacT Ha 3aJbl/HKEHUETO MO NNXBM € B pasMep Ha Bb3nu3a Ha 16 xun. nB. (2023 r.: 17 xun. nB.), a
HeTekywaTa — 22 xun. nB. (2023 r.:37 xun. ne.).

BaHKoB MHBECTULIMOHEH KPEaWUT:

» JlnxeeH npoueHT — PJIMKKK nntoc Hag6aBka, HO He Mo-Marko OT onpederneH B AOroBopa fMXBEH
NPOLEHT;

» Pasmep Ha kpeguta — 9 800 xun. nB.;

» Cpok Ha kpeguTa — 30 oktomBpu 2028 r;

» [MoracuteneH nnaH — rnaBHULaTa no Kpeguta ce noracqasa Ha MecedHn BHOCKW. BanyTa, B KOATO ce
M3BbpLUBAT NniawaHudaTa — neBa;

» ObGesneyeHune — nbpBa Nno pea nnoteka Ha MHBECTULMOHEH MMOT, 3aKyrneH CbC cpeacTBa OT KpeauTa.

Kbm 31 nekemBpu 2024 r. TekyliaTa YacT OT 3a4bJ/DKEHMETO MO rnaBHuLUaTa Ha 3aeMa e B pa3mep Ha
1200 xun. nB. (2023 r: 1 200 xun. nB.), a HeTekywaTta — 3 401 xun. nB. (2023 r.: 4 601 xmn. nB.). TekywaTa
YacT Ha 3a4bIDKEHUETO No NUXBKU e B pasmep Ha 28 xun. n.. (2023 r.: 29 xun. nB.), a HeTekylata — 72
xun. ne. (2023 r.: 97 xun. nB.).

BaHKkoB MHBECTULIMOHEH KPEeaUT:

» JlnxeeH npoueHT — 1-meceyeH EURIBOR nntoc Hag6aeka, HO He No-marnko oT onpeAeneH B 4oroBopa
NNXBEH NPOLEHT;
Paamep Ha kpeaguta — 1 640 xun. eBpo;

4
» Cpok Ha kpeguTa — 20 centempu 2029 r.;

» [MoracuTteneH nnaH — rmaBHMUaTa no KkpeamuTa ce noracssa Ha MeceyYHy BHOCKM
>

>

BanyTa, B KOATO Ce U3BbpLUBaT niawlaHnAaTa — eBpo;
ObesneyeHne — nbpBa Mno pea nnoteka Ha MHBeCTULMOHEH MMOT, 3aKyrneH CbC CpeacTBa OT KpeauTa.

BbB Bpb3ka ¢ HapacTBawms 1-meceveH EURIBOR, npes 2024 r. no kpeguTa ca Ounv MNpunioXxummm
CNefHUTE OOroBOPEHW NIMXBEHW YCIOBUSI:

- 3a nepuoga ot gekemBpu 2023 r. oo toHn 2024 r. — 1-meceveH EURIBOR nntoc Hap6aBka, ¢
MWHUMArEH NMXBEH NpoueHT oT 2.8% 1 MakcumaneH ot 3.85%;

- -3anepuoga oT toHU 2024 1. no centemspu 2024 r., BNOCNeACTBME YObITKEH A0 AekemBpu 2024
r. u mapt 2025 r. — 1-meceyeH EURIBOR nntoc Hag6aBka OT 2.6 NpOLEHTHU NyHKTa, Npu 4OMHa
rpaHuua ot 2.8% 1 ropHa rpaHuua ot 4.3%.

Kbm 31 gekemBpu 2024 1. Tekyliata YyacT OT 3a4b/HKEeHUeTo Mno rnasHuUUaTa Ha 3aema e 371 xun. ns.
(2023 r.: 371 xun. nB..), a HeTekywarta — 1 387 xun. n.. (2023 r.: 1 758 xun. nB.). Tekywarta yacT Ha
3agbmKeHneTo no nuxeu € B pasmep Ha 10 xun. ne. (2023 r.: 10 xun. nB.), a HeTekywara — 28 xun. n..
(2023 r.: 36 xun. nB.).
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BaHKOB MHBECTULIMOHEH KPEeaUT:

» JlnxeeH npoueHT — PJIMKKK nntoc Hap6aBka, HO He MO-Manko OT onpefeneH B AOroBopa NUXBEH
NPOLIEHT;

» Pa3smep Ha kpeguta — 1 600 xun. nB.;

» Cpok Ha kpeguTa — 25 centemBpu 2029 r.;

» [MoracuTeneH nnaH — rnasBHMLUAaTa Mo KpeauTa ce noracasa Ha MeCceYHN BHOCKU

» BanyTta, B KOATO Ce u3BbpLUBAT NNallaHmaTa — .NeBsa;

4

ObesneveHune — NbpBa No pen nnoteka Ha MHBeCTUUMOHEH MMOT, 3aKyneH CbC cpeacTBa OT Kpeauta
n cnegealla no pea nnoteka Ha apyrm MMOTu Ha Opy»KeCcTBOTO.

Kbm 31 nekemBpu 2024 r. TekyliaTa YacT OT 3a4bJ/DKEHMETO MO rnaBHMLaTa Ha 3aeMa e B pa3mep Ha
200 xun. nB. (2023 r.: 200 xun. nB.), a HeTekywaTa — 748 xun. nB. (2023 r.: 949 xun. nB.). Tekywara
YacT Ha 3agbiMKEHNETO MO NUXBK e B pa3mep Ha 4 xun. ne. (2023 r.: 4 xun. nB.), a HeTekywara — 15 xun.
nB. (2023 r. 19 xun. nB.).

BaHKkoB MHBECTULIMOHEH KPEeaUT:

» JluxeeH npoueHT — PIIMNKKK nnioc Hagbaeka, HO He No-manko OT onpefdeneH B AOroBopa NIMXBEH
MPOLEHT;

» Paswmep Ha kpeguTa — 12 000 xun. nB..;

» Cpok Ha kpeguTta — 18 toHn 2030 r;

» [MoracuteneH nnaH — rmaeHMUAaTa no KpeamTa ce noracssa Ha MeCeyYHy BHOCKM

» BanyTa, B KOSTO Ce n3BbpLUBAT NMallaHusaTa — NeBsa;

» ObGesneveHne — MbpBa MO pes MNoTeka Ha MHBECTULMOHHM MMOTU, COBCTBEHOCT Ha APYXECTBOTO M
cnefBalia no pej vnoTeka Ha ApyrM UMOTK Ha APYXXeCTBOTO.

Kbm 31 gekemBpu 2024 r. TekyliaTa YacT OT 3a4bJ/DKEHMETO MO rnaBHuLUaTa Ha 3aeMa e B pa3mep Ha
1521 xun. ne. (2023 r.: 1 521 xun. nB.), a HeTekywara — 6 838 xun. n.. (2024 r.: 8 359 xun. nB.).
TekyllaTa YacT Ha 3abIDKEHMEeTO No NUXBK € B pasmep Ha 5 xun. ne. (2023 r.: 6 xun. nB..)

BaHKkoB MHBECTULIMOHEH KPEeaUT:

» JlnxseH npoueHT — PJITIKKK (pedepeHTeH nuxeeH NpouUeHT No KpeanuTn Ha KOPnopaTUBHU KMUEHTK)
nnoc Hagbaska, HO He NO-Marnko OT onpeAerieH B JOroBopa JIMXBEH NPOLEHT;

Pa3mep Ha kpeguta — 7 600 xun. nB.;

Cpok Ha kpeauTa — 15 gekemspu 2030 r.;

[MoracuTerneH nnaH — rmasHMLUaTa No KpeguTa ce noracsisa Ha MeceyHn BHOCKU

BanyTta, B KOATO Ce n3BbpLUBAT MnawaHuaTa — nesa;

» OO6GesneyeHne — nbpBa MNno peg nmnoteka Ha MHBECTULUMOHHN UMOTU COBCTBEHOCT Ha OPYyXeCTBOTO U
3anor Ha akuumny oT Kanutana Ha AblepHO OPYXeCTBO

»
»
»
»

Kbm 31 gekemBpu 2024 r. Tekywiata yacT OT 3a4b/DKEHNETO MO rnaBHMLaTa Ha 3aema e B pasmep Ha
720 xun. nB. (2023 r.: 720 xun. nB.), a HeTekywaTta B pa3mep Ha 4 840 xun. n.. (2023 r.: 5 560 xun. nB.).
3agbmKeHVeTo No NXBM B pa3mep Ha 3 xun. fB. e Tekywo (2023 r.: 3 xun. nB.).

BaHKkoB MHBECTULMOHEH KPEeauT:

» JlnxeeH npoueHT — PJIMKKK nntoc Hapbaeka, HO He MO-Marnko OT OnpeferneH B AOroBopa NMXBEH
MPOLIEHT;

» Pa3smep Ha kpeguTa — 2 700 xun. nB.;

» Cpok Ha non3saHe Ha kpeguta —21 cdeBpyapu 2031 r.;

» [loracuTeneH nnaH — rnaBHMUaTa No KpeauTa ce noracasa Ha MeceyYHU BHOCKM;

» BanyTta, B KOSATO Ce U3BbpLUBaT NnawaHmsaTa — nesa;

» O6GesneyeHne — MbpBa Mo pes unoTeka Ha MHBECTULMOHEH MMOT, 3aKymneH CbC CpeAcTBa OT KpeauTa

KbMm 31 gekemBpu 2024 1. 3aabIPKEHMETO NO rMaBHULaTa Ha 3aeMa € HeTeKyLLo B paamep Ha 2 700 xun.
nB. 3a4bmMKEHNETO NO NIMXBU B pa3Mep Ha 2 XUIl. IB. € TEKyLLO.
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BaHkoB KpeanT 3a 000pOTHM cpeacTBa

» JlnxseH npoueHT — PJINKKK nntoc HagbaBka, HO He No-marnko oT onpefeneH B 4OroBopa NMXBeH
NpOLEeHT

Paamep Ha kpeguta — 508 xun. nB..

Cpok Ha kpeanTta — go 21 asryct 2024 r.

MoracuteneH nnaH — rNaBHMLa NO KpeanTa ce noracssa eQHOKPaTHO Ha Nagex

BanyTa, B kOAATO ce u3BbpLUBaT NfawaHvaTa — fesa;

ObGesneyeHne — crneppalla Mo ped MNOTeka Ha MHBECTULMOHEH MMOT COGCTBEHOCT Ha
APYXEeCTBOTO

v v v v Vv

Mpe3 mecew toHn 2024 r., GaHKOBUSA KpeauT e uannarteH uausno.

JlnxBeHnTe HMBA NO ropenocoyeHnTe KpeanTh ca B AmanasoHa ot 2.70% 8o 4.30 % roguiuHo.

CbrnacHo knayaute Ha [[OroBopu 3a GaHKOBM WHBECTULMOHHW KpeauTu [pyXecTBOTO 3acTpaxoBa
npegoctaBeHuTe ob6e3neyeHust B nonsa Ha 6aHkaTa 3a CBOsi cMeTKa.

Ob6nuraumoHeH 3aem:

» [NopeneH HOMep Ha eMUcKaTa — NbPBA;
» ISIN koA Ha emucusaTa — BG2100024178;
» Pa3smep Ha obnuraumoHHaTa emmucusi — 20 000 xun. nB.;

» Bpown obnuraumm — 20 000 6pos

» Bug Ha obnuraunnte — 0GMKHOBEHW, 6E3HANNYHN, MOUMEHHM, IMXBOHOCHW, CBO6OD,HOFIpeXB'pr'IF|eMI/I,
Heobesne4yeHu, HEKOHBEPTUPYEMU;

Bug Ha emucusTa — nybnmyHa;

Cpok Ha emucusaTa — 8 roanHu (96 meceua);
Banyta — neBa;

Jinxea — 4,50 % npocTa roguilHa nNnxBea;

Mepvoa Ha NUXBeHO NnatilaHe — Ha 6 Mecela — 2 MbTU FOAULLHO;

Cpok Ha noracsiBaHe — 15 gekemspu 2025 r. cbrinacHo noracuTeneH nnaH Ha NepnognyYHn rmaBHUYHN
nnaLaHus

» O6GesneyeHne — NbpBa No pea nnoteka Ha MHBECTULIMOHHU UMOTU cobCTBEHOCT Ha ﬂ,py>KeCTBOTO

v v v v v Vv

Kbm 31 gekemBpu 2024 r. TekyllaTta YacT OT 3aQb/MKEHWETO Mo rMaBHuLaTa Ha 3aema e B pa3mep Ha
4 000 xun. nB. (2023 r.: 6 000 xun. nB.), a HeTekywata Hama. (2023 r.: 4 000 xun. nB.). 3agbmKeHNeTo
3a nuxeBu e B pa3mep Ha 11 xun. nB. (2023 r.: 277 xvn. nB.). KbM gaTtata Ha oTopu3anpaHeTo Ha
CaMOCTOSATENHUS (PMHAHCOB OTYET 3a u3gaBaHe [pyXeCcTBOTO HAMAa nagexupann HeusnnaTeHu
3agbimkeHus no obnuraynoHHaTa eMucus.

ObuepHoto gpyxectBo Ha [lpemunep Pong AOCWL He ca BcTbnMBann B OOroBOpM 3a 3aeM B
KayecTBOTO MM Ha 3aemornornyyaTenu.

- WHdopmaumsi OTHOCHO OTMYCHAaTUTE OT EMUTEHT, UIU OT TEeXHU AbLUEPHU APYXKEeCTBa,
3aeMu NpeaocTaBsiHe Ha rapaHUUM UNU NoeMaHe Ha 3aAbJDKeHUsl OGO KbM efHO Nuue unu
HEeroBo AbLUEPHO APYXKECTBO, BKITHOUYMTESNHO U Ha CBbP3aHu NUua, C Noco4BaHe Ha uMeHa u EUK
Ha NnUuUeTo, XapakTepa Ha B3aMMOOTHOLUEHUATA MeXAY EeMUTEeHTa WUNMU TeXHU AOblUepHU
OPYXecTBa U NULETO 3aemonoryyares, pa3mep Ha HeuM3nnareHaTa rmaBHULA, IMXBEH NPOLEHT,
[aTa Ha CKIouBaHe Ha JOTOBOPa, KPaeH CPOK Ha noracsisaHe, pa3mep Ha NOeTOTO 3aAbIlKeHue,
cneundUYHM YCrnoBus, pasninyHMU OT NOCOYEHUTEe B Ta3u pasnopenda, KakTo U LenTa 3a KosTo
ca OTnycHaTu, B cry4ai Ye ca CKII0YeHU KaTo LieneBu

Mpemuep ®ong AOCULL n HeroBute ObLUEpHU OPYXKECTBA He ca MpefoCTaBsAny 3aeMm U rapaHumm,
KaKTo 1 He ca noemarnu 3agbiDKeHns KbM Apyru nuua.

- AHanu3s Ha CbLOTHOLUEHMETO MeXAYy NOCTUrHaTUTe (PMHAHCOBU Pe3yniTaTh, OTPa3eHM
BbB )MHAHCOBUSA OTYeT 3a (PpUHaAHCOBATa roguHa, U No-paHo NyGNUKyBaHW NMPOTrHO3U 3a Te3u
pesynraTm.
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[pyxxecTBOTO He e NybnnKyBano NPorHo3HW pe3yntaTu OT AeNHOCTTa 3a TekyLlaTta (oMHaHCoBa rogunHa,
nopaan KoeTo NoAobHO CpaBHEHME 1 aHanM3 He ca NPUNOXUMMU.

- WHdopmauuna 3a cnasBaHeTo Ha U3UCKBaHMATa Nno un. 5, an. 7m9,un. 25, an. 1 - 5unun.
26, an.1un 2 or 34CHMLAOC

UHbopmayus 3a cnaszgaHemo Ha usuckeaHusima ro 4. 5, an. 7 u 9 om 34CULC

AktnBute Ha [dpyxectBoTo kbM 31 gekempu 2024 r. Bb3nusat Ha 73 283 xun. nB., kato 87.18% ca B
pe3ynTaT OT AeWHOCTTa Ha APYXeCTBOTO no un. 5, an. 1, 1. 2 ot 34CNUAC.

Mpuxogute Ha OpyxectBoTo KbM 31 gekemBpu 2024 r. Bb3nu3aT Ha 2 396 xun. nB., kato 100 % ca B
pe3ynTaT OT Ae/HOCTTa Ha APYXeCTBOTO no yn. 5, an. 1, 1. 2 ot 34CNUAC.

UHpopmayus 3a ciazeaHemo Ha usuckeaHusima o 4. 25, an. 1-5u yn. 26, an. 1 u 2 om 34CHUL/AC

D,py)KeCTBOTO He nputexaBa MHBECTULUUM B LEHHW KHWXa, udgageHun n rapaHtupaHun OT ObpiKaBa
uyneHka u B 6aHKOBU OENO3UTMW.

,D,py)l(eCTBOTO He nputexasa NMHBeCTULUNnN B NNOTEYHN obnuraumm.
,D,py)l(eCTBOTO He nputexaBa NMHBECTULUNN B OpPYyrn ApyXecTBa CbC cneunanHa MHBeCTUUunoHHa Len.

[pyxeCTBOTO NpuUTEXaBa UHBECTULMM B cCleumnanManpaHun apyxecrtsa no yn. 28, an. 1 ot 34CHULAC,
Bb3nuaawm Ha 9 398 xun. ne. nnun 12.82%.

[py>xecTBOTO He NpuTexaBa MHBECTULMN B TPETU NLIA NO cMUCHNa Ha yn. 27, an. 4 ot 30CULAC.

Mpe3 otueTHUsa nepuog [pyxecTBOoTO He e obe3nevyaBano 4YyauM 3agbiKeHWsl, CbOTBETHO HE €
npenocTaBsano 3aemu.

Mpe3 oT4yeTHUs nepuop, [pykecTBOTO HE € eMUTMPANo AbMTOBU LEHHN KHUXKA.

Mpes oTyeTHMA Nepuog OpyecTBOTO € B3eso ABa KpeauTa 3a Nnokynka HeBvxumM MMOT. [1pykecTBOTO
He rnosy4YyaBarno KpeauTu BbB Bpb3ka C BbBeEXAaHe B ekcrroaTauns Ha HeaABWXKUM MMOT. MIHdopmaums
3a Nony4YeHnUTe KpeauTu e onoBecTeHa B NOsICHEHNE 12 KbM CaMOCTOSITENHNUSE (OUHAHCOB OTYeT.

Mpe3 2024 r. Opy>xecTBOTO € NpUA0OMIO NMHBECTULIMOHEH MMOT B pasMep Ha 4 543 xun. nB., HaxoaaL,
ce rp. CamokoB, M-T KypooKMIACKOTO, NpeacTaBnsasaLym nosemneHm nmotwn. MNMpes 2024 r, OpyxecTBoTO
He e Npuaoduno Uy Npogano Apyru akTMBU Ha CTOMHOCT, HaABWLLAaBalla C 5 Ha CTO CTOMHOCTTA Ha
WHBECTULMNTE B HEOBMWKUMU UMOTMU.

Mpe3 2024 r. OpyxeCTBOTO He € NpMAoOUNo 3eMefernckn 3eM1 Ha TepuTopusita Ha Bbnrapus.

MHcopmMaumsa 3a HacTbNUIM NPOMEHU Npe3 OTYETHUS Nepuod B OCHOBHWTE MPUMHLUMNU 3a
ynpaBneHue Ha eMUTEeHTa U Ha HeroBaTa rpyna npegnpuaTUA No cMucbila Ha 3akoHa 3a
CYeTOBOACTBOTO.

Mpe3 otuyeTHusa nepuog B lMpemnep Pong AOCKUL, n HeroBuTe OblUEpHM MNPeanpuaTUa He ca
HacCTbNUAM MPOMEHU B OCHOBHUTE NPUHLUMMN Ha ynpasBlieHune.

e  AHanus v oueHKa Ha NONUTUKaTa OTHOCHO yrnpaBrieHneTo Ha (puHaAHCOBUTE pecypcu ¢
noco4yBaHe Ha Bb3MOXHOCTUTE 3a O0OCNyXBaHe Ha 3aQbIKEHUATa, eBeHTyanHuTe 3anmnaxu u
MepKM, KOUTO EMUTEHTLT € Npeanpuen Unu NpeacTou Aa npeanpueme ¢ orned oTcTpaHABaHETo
M. OLeHKa Ha Bb3MOXHOCTUTE 3a peanu3auus Ha MHBECTULIMOHHUTE HAMEePEeHUs C NocoYBaHe
Ha pasmepa Ha pasnorilaraeMuMTe CpeAcTBa U OTpa3fBaHe Ha Bb3MOXHUTE MNPOMEHU B
CTpyKTypaTa Ha (puHaHCUpaHe Ha Ta3u OeNHOCT.

,D,py)KeCTBOTO He e NpoMeHaAno uennte, NoIMTUKNTE U NpouecuTe 3a ynpaslieHUe Ha Kanutana, Kakto
M Ha4YuHa Ha onpepaendHe Ha Kanutana npes3 npegcraBeHnTe oT4eTHU nepuoan.

lMonumukama omHOCHO yrnpaesrieHue Ha ¢ghuHaHcosume pecypcu Ha lNpemuep ®oHd ALCULI:

Kacae cnocobHocmma my 0Oa:

—  U3NbIHSABA 3a4bJKEHUSITA CU HABPEMEHHO;
— peanusnpa gobpa cbbMpaeMocT Ha B3EMAHUATA;

— reHepupa npvxoau, a oTTam u nevano6a;

—  (pMHaHCcUpa NPUOPUTETHO KIYOBU UHBECTULIMOHHM NPOEKTY;
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— [Aa HBeCTupa B peHTa6VIJ'IHI/I MHBECTUUUN.
Omuyuma enusHUemo Ha Kro4o8u hakmopu Kamo:

—  MeXZy(pVpMEHUTE B3EeMaHUsA U 3a4bIPKEHNS;

— cbbupaeMocT Ha B3eMaHuATa;

—  LeHoBa MonuTuKKa;

—  TbproBcKa NoNUTUKa;

— [AaHbyHa NonuTMKa U Non3BaHeTo Ha AaHbYHM OGMEKYEHNS;

— MnallaHe Ha caHKuuu;

—  CTUMynuMpaHe 1 perynupaHe Ha Npou3BOACTBOTO U NOTPeBneHneTo;
—  KOHKYPEHTOCMNOCOBHOCTTa Ha APYKEeCTBOTO;

—  B3aWMOOTHOLLEHUS C (PUHAHCOBO-KPEANTHN MHCTUTYLINK,

Ce ocHosaega Ha criedHume npuHyUnu:

—  CTPMWKTHO cnasBaHe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO;

— MOHUTOPUHI Ha KIMK4YOBU q)VIHaHCOBI/I noKkasaTtenu;

— obe3nevyaBaHe Ha MEHUIKMbHTaA C (PUHAHCOBO - CYETOBOAHA MH(OPMaLMA 3a B3eMaHe Ha
peLLeHuns;

— CBOEBPEMEHHO OCUrypsiBaHe Ha HeobxoaumuTe (UMHAHCOBM PECYPCU 3a pasBUTME Ha
OPY>XECTBOTO NPU Bb3MOXHO Hal-U3rogHu yCrnoBus;

— edeKTVBHO MHBECTMPAHE Ha pa3snoniaraeMuTe pecypcy (COGCTBEHM M MPUBEYEHN);

— ynpaBneHve Ha kanuTana W akTMBUTE Ha ApyxecTBata (BK/UMTENHO U MpUBREYEHUTE
Kanutanu);

— (bmHaHcoBO obes3neyaBaHe Ha CbXpPaHEHMETO U NpocnepuTeTa Ha ApY>KECTBOTO.

OT yupensBaHeTo Ha [pyXeCTBOTO [0 MOMEHTA TO Ce e PMHaHCMparno Ypes cobCTBEH U NpMBeYeH
KanuTan, NnocTbMNfeHWss OT onepaTvBHa OeMHOCT. PasBUTMETO M 3aBbLPLUBAHETO Ha HAaCTOALLUTE
NPOeKTU Ha [py>KecTBOTO, peannanmpaHeTo Ha HOBU UHBECTULIMW, EBEHTYaneH HeJoCTUr Ha NMUKBUAHN
cpeacTBa, KakTo M HeobXoAMMOCTTa OT ONTUMM3MPAHe Ha KanuTanoeaTa CTpyKTypa, Morat [ja rnopoasT
JONMbIHUTENHA HEOBXOAUMOCT OT yBenunyaBaHe Ha kanutana Ha [pyKecTBOTO WK OT Moni3BaHe Ha
3aeMHM cpeacTBa.

MN360opbT Ha huHaHcUpaHe ce cbobpassiBa ¢ Na3apHUTe YCIOBUA U HaNMYMETO Ha Pecypcu, KaTto Lie
6boe u3bpaHa dopma, KOATO MUHMMMU3Mpa LieHaTa Ha MpUuBIeYeHUst pecypc, Mpu oT4yMTaHe Ha
HeobXxoAMMOCTTa OT MBKABOCT NpW YCBOsIBAHE Ha cpeAcTBaTa 3a (oMHaHCUpaHe Ha UHBECTULMOHHUTE
NpoeKkTW, CcbobpasHo cneuuduKkaTa Ha HyXaMTe OT MapuyHU CpeacTBa Ha pasnuyHMTe eTanu oT
peanusmpaHe Ha NPOoeKTUTe.

B umHBectuumoHHaTta ctpaterva Ha [Npemuep ®ong AACWULL e 3anoxeH nnaH 3a M3NbIiHEHME Ha
HAKOIKO MpOeKTa B KPaTKOCPOYEH M CPedHOCPOYEeH nepuod W MepcrnekTUBUTE 3a TAXHOTO
peanuanpaHe:

. peMOHTUPaHE U MoAepHN3aUns Ha XxoTen Xasan, NpeBpbLLanKy ro B NpUTeraTeneH LeHTbp 3a
rocTuTe Ha ctonuuaTta. [ipy>xecTBOTO Npeasuxaa CkitodBaHeTo Ha [loroBop 3a ynpasneHve Ha uMoTa,
KaTo MO TO3W HauyvH e ce MNOCTUTHe perynspHa JoxoAHocT. lNMpedswxaa ce U u3rpaxaaHeTo Ha
KOMMIeKc OT eAHOMaMUITHU XUIULLHK Crpaam 1 TaxHaTa nocnejBalla npoaaxoa;

e  [ObIIOCPOYHOTO OTAABaHe Ha Mpov3BoAcTBeHaTa Gasa nod HaeM W HeWHOTO pasBuThe U
o6HOBABaHe B CpeAHOCPOYEH nepuoa.;

. npogaxba Ha umoTa B rp. Jobpwny;
e npopaxba Ha umoTa B rp. Pyce;
e npopaxba Ha 3eMe[fencku 3emMu

Rpyrv

Mpe3 nepuoga He ca HaCTbNUIM CLOUTUSA U NMoKasaTenu ¢ HeobnYaeH 3a EMUTEHTa XapakTep, UMaLLm
CbLUECTBEHO BIMSIHME BbPXY OEMHOCTTA My, W peanusvpaHuTe OT HEero npuxoau U U3BbPLUIEHM
pasxoau.

ﬂ,py)KeCTBOTO HAMa cOenku, BoAeH n3BbHOanaHCcoBo.
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Mpe3 oTyeTHUs nepuod [pyXKeCcTBOTO He € yBenv4yaeaso kanurtana cu 4pe3 eMuTMpaHe Ha HoBa
€MUCUS LIEHHWN KHMXA.

Kbm 31 gekemepu 2024 r. [Ipy>keCTBOTO HAMA LIEHHU KHWXA, KOUTO He ca AOMyCHATW 40 TbproBus Ha
perynupaH nasap B Penybnuka Bwnrapusa nnun gpyra gbpxasa YneHka.

Mpes roguHaTa He ca CKroYBaHn AoroBopk no Y. 2406 oT TbproBCKMS 3aKOH.

D,py)KeCTBOTO HAMa BUCALLN CbaebHN, aOMUHNCTPATUBHU UMK ap6I/ITpa)KHI/I npon3BoacTBa Kacaeln
3aAblKeHna nnm B3eMaHunda B paaMep no—rofidm ot 10 Ha cTo OT cobCcTBEHMS My Kanutan.

Mpe3 otyetHata 2024 r. B lNpemnep ®oHg ALCWULL He ca ce criyuunu cbOWUTMA M nokasaTenu c
Heobu4aeH xapakTep.

. HaHHu 3a AUWPEKTopa 3a BPb3KM C UHBECTUTOPA, BKIKHOYUTEJTHO Tel'le(*)OH n agpec 3a
KopecnoHAeHUnA.

HasHauyeHuAaT OupekTop 3a Bpb3ka C WHBECTUTOPUTE OCbLUECTBABA e(eKTMBHaA Bpb3ka MEXay
yrnpaBuTENHUTE OpraHn Ha [pyXecTBOTO M akuMOHepwuTe, KakTo M C nuuarta, NposiBUNM MHTepec Aa
MHBECTUPAT B LEHHUTE KHWXa Ha [pyxecTBoTo. CblLiecTBEHa 4YacT OT HEroBuUTe 3adbiIKEHUsl e
Cb3aBaHETO Ha cuUCTeEMa 3a WHAOPMUPAHE Ha aKUMOHepUTe Ha [pyXecTBOTO, pa3siCHABaHE Ha
MbIHUS 06XBaT Ha NpaBaTa MM U Ha4YMHUTE Ha ePEKTUBHOTO MM YMNpPaXHsIBaHe, B T.4.: UHOPMUpaHe
3a pesynrTatuTe OT AenHOCTTa Ha [IpyXeCcTBOTO; NpoOBeXAaHe M y4acTMe Ha akuMoHepuTe B obOwute
CcbOpaHus; 3ano3HaBaHe Ha aKLMOHEPUTE C PELUEHUs], KOUTO 3acaraT TEXHU MHTEPECUH; CBOEBPEMEHHO
WHpopMMpaHe 3a gartarta, OHEBHUS pen, mMaTepuanute u npoekTute 3a pelwleHus Ha OOwoTo
cbbpaHue, KakTo 1 NnogabpXkaHe Ha Bpb3ka ¢ KomucusaTta 3a comHaHcoB Haasop u benrapcka poHgoBa
Bopca, kaTo OTroBaps 3a HABPEMEHHOTO U3npallaHe Ha oTYeTuTe.

[vpekTop 3a Bpb3kM ¢ MHBecTUTOpUTE e [esH JlioGeHoB MBaHoB. AOpec 3a KOpecroHAeHUMs: Tp.
BapHa, yn. ,Llap Acen” Ne 5, e-mail: office@4pr.eu

Cbubutuna cneg Kpada Ha OT4YeTHUA nepuoa

He ca Bb3HWKHaANM KopurmpaLim cbouTusi NN 3HaYUTENHM HEKOPUTMpaLLM CbOMTUA MexXay AaTaTta Ha
camocTosITeNHMS (OUHAHCOB OTYET M AaTaTa Ha OTopu3upaHeTo My 3a M3gaBaHe, C U3KMHYeHne Ha
crnegHuUTe HeKopurnpaLLm cbouTus:

e Ha 31 anyapwu 2025 r. ce npoBeae O6uwo cbbpaHme Ha obnuraumoHepute Ha Npemuep PoHa
AOCWNL. CvbpaHuneto Gelue npoBedeHO MNpu cnasBaHe Ha NpeaBapuUTeNnHo 00siBEHUSI B
nokaHaTa gHeBeH pef. B pamkuTe Ha cbbpaHueTo Oelle B3eTO pelleHne, CBbP3aHo C NpoMsiHa
B obOesnevyeHneto no obnurauuoHHMs 3aem, Mopagu HamuuMe Ha  OOCTUrHaTo
cBpbxobesnedeHne. B Tasn Bpb3ka, Gewe ocBobogeHo obGesneveHue, NpencTaBnsiBallo
HeABWXUM MMOT, Haxogdw, ce B C. ApebuyHa. Bcmykm pewenusa oT nposegeHoTo O6LWo
cbbpaHue ca 06sBEHN B 3aKOHOYCTaHOBEHUTE CPOKOBE, CbIMACHO U3NCKBaHMATA Ha 3akoHa
3a nybnnyHoTOo NpegnaraHe Ha ueHHW kHuxa (3MTLK).

e Ha 12 deBpyapu 2025 r. Komucus 3a mHaHCOB Haa3op ogobpy MpOCnekT 3a MbPBUYHO
nybnunyHo npegnaraHe Ha BapaHTu B pa3mep 4o 1 000 000 (eamH MunmnoH) 6pos 6e3HannyHu,
NMOMMEHHW, CBOOOAHOMPEXBLPIIAEMU BapaHTK C eMUcnoHHa ctoiHocT 0.01 (Hyna neea v egHa
CTOTUWHKA) neBa Bceku BapaHT, ¢ ISIN kog BG9200008241, konto aBaTa NpaBo Ha TUTynapuTe
Ha BapaHTW Aa YNpaxHAT B 5-roauleH Cpok NpaBoTo CY Aa 3anuwiaT CbOTBETHUS Opoi akumm
OT 6a30BUsI aKTMB Ha BapaHTUTE MO eMUCUOHHa cTonHocT 14.50 (YeTupuHageceT neea U
netaeceT CTOTUHKW) MB. 3a akUusi, NPU KOHBEPCUOHHO CHOTHOLLEHME BapaHT/akuus 1:1, kouTo
Mpemnep ®ong AOCUL we nsgane npu nocnensally yBenmyeH!st Ha kanutana cu, CbrnacHo
peweHne Ha CbBeTa Ha ANPEKTOPUTE Ha APYXeCTBOTO, B3€TO Ha 7 HoemBpy 2024 .

e Ha 6 mapt 2025 r. [Ipy>ecTBOTO € CKIouMIo JOroBop 3a kpeaut Ha ctonHocT 1 900 xun. nB.
C uen pedvHaHCUMpaHe Ha CbllecTByBall 3aeM, W3Non3BaH 3a npugobuBaHe Ha
WHBECTULIMOHEH MMOT, KaKTO U 3a ocurypsiBaHe Ha oboOpoTHM CpefcTBa, NpeaHasHavyeHn 3a
MOKpMBaHE Ha pas3xoau, CBbp3aHu C APYrn HEABWXMMU UMOTU, COOCTBEHOCT Ha [1py»KeCcTBOTO.
Ha 19 mapt 2025 r. e M3BbpLUEHO MbMHO NOracsiBaHe Ha CblUeCcTBYBaLLMSA KpeauT, CbrnacHo
yCroBusiTa No HOBOTO (PMHaAHCKpPaHe.


http://212.91.171.190/acttxt.aspx?id=0&idna=FF1C6002&idstr=0&type=ACT#IT_CHLEN_240_2#IT_CHLEN_240_2
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AOEKNAPALIUA 3A KOPIMTOPATUBHO YINPABINEHUE

HacTtosiwaTta pgeknapauusi 3a KOpnopaTUBHO yrpaBfieHWe ce OCHOBaBa Ha OnpeferneHnte ot
OBbNrapckoTo 3aKoHOA4ATENCTBO MPUHUMNM U HOpMM 3a [OOpO KOpMopaTMBHO —yrnpaBlieHue
nocpeacTBoM pasnopenbute Ha HaumoHanHMs KOOEKC 3a KOpnopaTMBHO ynpasneHue, TbproBckus
3akoH (T3), 3akoHa 3a nybnuyHo npegnaraHe Ha LeHHU kHwka (3MMMLK), 3akoHa 3a c4eTOBOACTBOTO
(8C), 3akoHa 3a He3aBUCUMUS (PUHAHCOB OAWUT M U3Pa3sBaHETO Ha CUTYPHOCT MO YCTOMYMBOCTTA
(BHO®OUCY) n ppyrn 3aKOHOBM M MOA3AKOHOBM aKTOBE W MEXAYHAPOAHO Mpu3HaATU CTaHOapTu.
HeknapaumsaTa 3a KOpNnopaTUBHO yNpaBlieHNe € N3roTBeHa CbobpPa3HO M3UCKYEMOTO CbrnacHo Y. 39
OT 3aKOHa 3a CYeTOBOACTBOTO U Ha yn. 100H ot 3MIMLK.

1. UHcdbopmaumus OTHOCHO cna3BaHe No uenecbobpas3HocT Ha: (a) HaumoHanHuMAa Kopekc 3a
KOpMopaTuBHO ynpaBneHue unu (6) Apyr KOoOeKC 3a KOopnopaTMBHO YyrnpaBiieHue, KakTo M
MHcoOpMaLMA OTHOCHO MPAKTUKUTE Ha KOPNOpPaTUBHO ynpaBrieHWe, KOMTO ce npunaraTt oT
OpyxecTBOTO B AONBJ/IHEHUE Ha KoaeKca no bykea (a) unu (6)

D,py)KeCTBOTO cnaseBa M3NCKBaHWATa Ha HauwoHanHus kogekc 3a KOprnopaTtMmBHO ynpaslieHne n He
npunara AONbJIHUTENTHN NMPaKTUKN Ha KOpnopaTuUBHO ynpasneHune, B AONbJIHEHUE KbM HEro.

YnpaBneHneTo Ha [pyXecTBOTO ce ocbluecTBsiBa Ha 6as3a Ha yTBbpAaeHu [NpaBuna 3a paboTta Ha
CbBeTa Ha OUNPEKTOPUTE, KOUTO Ca B CbOTBETCTBUE C UIUCKBAHUATA Ha HaLI,VIOHaJ'IHVIﬂ KOOeKC 3a
KOpnopaTMBHO ynpaBrneHne W pernameHTMpat @yHKuMuTe U 3agbimkeHusta Ha CobBeta Ha
AVpekTopuTe; npoueaypaTa 3a usbop 1 ocesoboxaaBaHeTo Ha yYneHoBe Ha CbBeTa Ha AMPEKTOPUTE;
CTPYKTypaTa 1 KOMMNeTEHTHOCTTa MY; U3UCKBAHUSTA, C KOUTO criefBa Aa 6baaTt cbobpaseHun pasmepbT
N CTpyKTypaTa Ha Bb3HarpaxaeHusTa Ha udneHoBeTe Ha CbBeTa Ha OUpPEKTopuTe; npoueaypute 3a
n3bsirBaHe M paskpyMBaHe Ha KOHMNUKTU Ha MHTepecu; HeobxoaMMocTTa OT Cb3fdaBaHe Ha OAWTEH
komMuTeT cbobpasHo cneundukata Ha [pyxKecTBOTO.

YnpaBneHveto Ha [lpyXeCcTBOTO Ce pbkoBOAM OT 0OOLONpUEeTUTE NPUMHUMNU 3a MOYTEHOCT W
ynpaBrneHcka W npodpecuoHanHa KOMMETEHTHOCT, MpW chnasBaHe Ha HauuoHanHus Koaekc 3a
KopnopaTuBHO yrpaBsneHue u npuetuss ETMdeH kodekc, KOWTO yCTaHOBSIBA HOPMWUTE 3a €TUYHO U
npochecnmoHanHo noBefeHe Ha KOPNopaTUBHOTO PBKOBOACTBO, MEHUIXKBLPUTE U CNYXUTENUTe BbLB
BCUYKM acnekTu Ha TsixHaTa OEWHOCT, KakTO U B OTHOLUEHUSITa UM C akuMoHepu Ha [pyxecTBOTO U
NoTeHLManH1 MHBECTUTOPU C LieNn Aa ce NpeoTBPaTAT NPosiBM Ha HenpodecroHanMabm, Gropokpausi,
KOpynumsi U ApYr1 HE3aKOHHW AEACTBUS, KOUTO MOraT [la OKaxaT HEraTMBHO BIUSIHUE BbPXY [OBEPUETO
Ha aKLMOHEepUTE U BCUYKN 3aUHTEPECYBaHN NULLA, KAKTO U 4a HAaKbPHAT aBTopuUTeTa Ha [pyXecTBOTO
KaTo usano.

Becnyku cnyxutenun Ha ,D,py)KeCTBOTO Ca 3ano3Hatm C YCTaHOBEHUTE HOpMM Ha €eTU4YHO U
I'IpO(beCI/IOHaJ'IHO nosegeHne n He ca KOHCTaTupaHu criy4aum Ha HerO6pa3ﬂBaHe C T4X.

2. ObsicHeHue OT cTpaHa Ha [1pyKeCTBOTO KOM YacTu Ha KoZleKca 3a KoprnopaTUBHO ynpaBsrneHue
no 1. 1, byksa (a) unu (6) He cna3Ba M KakBM ca OCHOBaHUsATa 3a TOBa, CbOTBETHO KOraTo He ce
nosoBaBa Ha HUKOe OT NMpaBunaTa Ha KofeKca 3a KOprnopaTUBHO ynpasrieHue - OCHOBaHUA 3a
TOBa

OpyxecTBOTO cnassa HauuoHanHusa Kogekc 3a KOpnopaTUBHO YNpaBreHne No OTHOLIEHWE Ha BCUYKM
NPUNOXMMU 33 AeNMHOCTTa My HErOBU U3UCKBAHWS.

3. OnucaHMe Ha OCHOBHUTE XapaKTepuCctTMukKm Ha cCuUucTeMuTe 3a BbTpPeweH KOHTpon U
ynpaBneHue Ha pucka BbB BpPpb3Ka C npoueca Ha (*)MHaHCOBO OoTYUTaHe

BbTpelleH KOHTpPON U ynpaBrieHne Ha pucka

CbBeTbT Ha ANPEKTOPUTE HOCK OTFOBOPHOCT 3a CUCTEMUTE 3a BbTPELLEH KOHTPOI U YNpaBlieHne Ha
pucka 3a [py>XecTBOTO 1 crieam 3a TAXHOTO epeKTUBHO (PYHKLUMOHUPpaHe. Te3n cMctemMm ca Cb3gageHu
C uen Ja ynpaensiBaTt, HO He Ouxa MOrMU ga enUMUMHUPAT HanmbJIHO pUCKa OT HEMOCTUraHe Ha
3anoxeHuTte 6usHec uenu. Te morat ga nNpegoCTaBsT caMO pas3yMHa, HO He U MbflHa CUIYPHOCT 3a
nuncarta Ha CbLLECTBEHM HETOUYHOCTU Unu rpellkn. CbBETHT HA AUPEKTOPUTE € N3rpagui HernpekbcHaT
npouec 3a ngeHTuduLmpaHe, oLeHka 1 ynpasneHme Ha 3HauymMTenHuTe puckose 3a [pyXecTBOTO.

AHanus Ha pucka

CbBeTbT Ha ONpEKTOpUTE onpenens OCHOBHUTE puckoBe Ha [pyKecTBOTO perynsipHo v criegu npes
uanaTta roavHa MepKUTe 3a agpecupaHe Ha Te3W PUCKOBE, BKMHYUTENHO 4pe3 AeHocTUTe 3a
MOHUTOPUHT. AHaNU3bT Ha pucka obxBallla BUsHeC 1 onepaTUBHU PUCKOBE, 3apaBe M 6e30MnacHOCT Ha
Cny>XuTenute, (OUHAHCOBW, MasapHU M OnepaTUBHU PUCKOBE, PUCKOBE 3a penyTauusTa, C KOUTO
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OpyxecTBOTO MOXe Aa ce cbnbcka, KakTo 1 crneumdpuyHm obnactu, onpeneneHn B 6usHec nnaHa u
OloaKeTHUA npouec.

Bcnyku 3HauMmn nnaHose, CBbp3aHn C r|p|/|,u,06|/|BaHe Ha akKTuBu UM peanunampaHe Ha npmxogun ot
OenHoCcTTa, BKMoYBaT pasrnexagaHeTto Ha CbOTBETHUTE PUCKOBE 1 NOoaxXoadALL niaH 3a aencrTeme.

BbTpeweH KoHTpon

Bcsaka roanHa [dpyxecTBOTO npernexaa u NnoTBbp)KaaBa CTENEHTa Ha CbOTBETCTBUE C NOSNIUTUKUTE Ha
HaumoHanHua kogekc 3a KopnopaTuBHO YynpaeBneHue. Bwvnpocute, oTtHeceHn po CbBeTa Ha
ONPEKTOPUTE U3UCKBAT BCUYKM 3HAYMTENHM MNaHoBe W nporpamu, Aa ca nonyymnu U3puUYHO
opnobpeHue ot CbBeTa Ha gupekTopuTe.

MpeaBugeHn ca npegeny Ha NPaBOMOLUMATA, 3@ Aa Ce rapaHTupa, 4e ca NosfyyvyeHu NoaxoasmuTe
onobpeHus, ako CbBeTa Ha AMPEKTOPUTE HE € AMbXEH [ia Ce yBepy B pasnpeeneHmeTo Ha 3ajadnTe.
®uHaHCcOBWTE MONUTKKK, KOHTPONW K Npoueaypy Ha [pyXecTBOTO ca BbBEeAEHMU U ce npepasrnexaaT
N akTyanusmpaT pegoBHO.

ETnyHMAT kopekc, onpepensaily HeobxoOMMWUTE HMBA Ha e€TuUKa M MNoBedeHue, ce KOMYHUKMpPa CbC
Cny>Xutenute n npmn npoMeHm B HEro ce nNpaBAaT 06y‘-IeHVIFI 3a T4X.

PbtkoBOACTBOTO HOCU OTroBOPHOCTTa 3a ocurypdsaHe noaxogdwo nogabpxXaHe Ha cY4eToBOOHWUTE
OaHHU N Ha npouecute, KOUTo rapaHTupart, 4e CbMHaHCOBaTa I/IH(*)OpMaLI,VIFI € yMeCTHa, HaaeXxaHa, B
CbOTBETCTBME C MPUNOXKMMOTO 3aKOHOAATEJSICTBO U Ce WU3INOTBAT U FIY6J'II/IKyBaT oT lD,py)l(eCTBOTO
CBOEBpPEMEHHO. PbkoBOoACTBOTO Ha ,D,py)KeCTBOTO npernexaaun op,o6p9|Ba d)MHaHCOBVITe OT4eTHn, 3a Aa
Ce rapaHtupa 4ye (bI/IHaHCOBOTO CbCTOAHNE U pe3ynTaTuTe Ha ,D,py)KeCTBOTO Ca npaBuITHO OTpa3eHn.

duHaHcoBaTa MHopmaumsi, nybnukyBaHa oT [pyxecTBoTo, € 06ekT Ha ofobpeHne oT CbBeTa Ha
AVpeKTopuTe.

loauweH nperneq Ha BbTpeLIHaTa KOHTPONHA cpefa ce n3BbpluBa OoT CbBeTa Ha OUPEKTOpPUTE, CbC
cbaencTemetTo Ha OANTHUSA KOMUTET.

BBHLIHMAT perucTpypaH oaMTop Npasu nNpernen M OoKnaasa 3a CblUEeCTBEHW BbNPOCH, BKIIOYEHU B
oauTOpCKMA goknag,.
OOUTHUAT KOMUTET NPaBy Npernea Ha OCHOBHUTE 3aKMHOYEHUS OT BBHLUHUTE OAUTHU MPOBEPKN.

D,exnapauvm Ha AuUpeKkTopuTte nNo OTHOWeHMe Ha roguwHuna p[goknag 3a AeWHocTTa 1
CbVIHaHCOBVITe oT4yeTUn

CbrnacHo wusuckBaHusita Ha Kopekca, AupekTopuTe nNOTBbpXKAaBaT TAXHaTa OTFOBOPHOCT 3a
N3roTBSIHETO Ha rOAWLLHUS AOKNag 3a AeWHOCTTa U (PMHAHCOBMS OTYET M cUMTaT, Ye roaULLIHKS foKnag
3a AeVHOCTTa, B3EeT KaTo LUsAno, e npo3payeH, 6anaHcmpaH 1 pasdbvpaem n ocurypsiea HeobxogumaTta
NHOpMaLMa Ha akLMOHepuTe, C Len oLueHsiBaHe no3uuusaTa u gerdHocTTa Ha [pyxecTBoTo, 6M3Hec
Mogena v ctpaterusita.

4. UHdopmauma no uneH 10, naparpacd 1, 6ykBu "B", "r", "e", "3" u "u" or Odupektusa
2004/25/EO Ha EBponenckua napnameHT M Ha CbBeta ot 21 anpun 2004 r. OTHOCHO
npeanoXeHUATa 3a NornbliaHe

4.1. Ynen 10, napazpagh 1, bykea "8"

3Havyumu npeku unu KOC8EHU aKUyUOHePHU y4acmusl (8KTI0OHUMETHO KOCBEHU aKUUOHePHU
yvyacmusi 4pe3 nupamudasiHu CmpyKmypu U KPbCMOCAHU akUUOHEPHU y4acmus) Mo
cmucsria Ha YneH 85 om [Jupekmuesa 2001/34/EQ;

Kbm 31 pgekemBpu akumoHepuTe Ha [pyxecTBoTo, npuTexasawy Hag 5% OT kanuTtana My ca
cnegHuTe:

31 pekemBpu 2024 r. 31 pekemBpu 2023 r.
AkunoHep Bpow % oT HauyuH Ha Bpow % oT HauuH Ha
akuuu ¢ Kanutana npuTexaBaHe akuuu ¢ KanuTana npuTexaBaHe
npaBo Ha npaBo Ha
rnac rnac
Heo NongoH Kanutan Al 925 496 51.42 Mpsiko 925 496 51.42 Mpsiko
Y& LUKB-Cuna 122 910 6.83 Mpsiko 122 910 6,83 Mpsiko

1 048 406 58.25 1 048 406 58.25
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4.2. Ynen 10, napaepacgp 1, bykea "2"

Hpume)Kamenume Ha 8CUYKU UeHHU KHuU)XXa CBbC crieyuarnHu npaea Ha KOHmpos u
oriucaHue Ha mesu ripaea,

[pyXecTBOTO HAMAa aKUMOHEpPW CbC CneLmanin KOHTPOMHU NpaBsa.
4.3. Ynen 10, napacpagh 1, bykea "e"

Bcuuku oegpaHuyeHusi 8bpxy npasama Ha a/ac, Kamo HarpuMmep 0spaHUYeHUsT 8bpXy
rpasama Ha eaniac Ha fnpumexamesnume Ha ornpedesieH npoyeHm unu 6pol anacose,
KpaliHu CpoKoge 3a yrnpaxkHsieaHe Ha fpaeama Ha a7ac unu cucmemu, rMocpedcmeom
Koumo ype3 cbmpy0dHuyecmso ¢ [pyxecmeomo ¢huHaHcosume rpasa, npedocmaseHu
Ha UeHHUMe KHUXa, ca omoefieHuU om fpumexasaHemo Ha UeHHUMe KHUXa;

He ca Hanuue orpaHnyeHusi Bbpxy NpexBbprsiHETO Ha akuun Ha [pyXeCcTBOTO MU OrpaHUYEHNst BbPXY
npaeaTa Ha rnac.

4.4. Ynen 10, napaepag 1, bykea "3"

Hpasunama, C Koumo ce peeynupa Ha3Ha4dYageaHemo u/iu CMsPAHama Ha 4/leHoge Ha
cbB8ema u 8HacsHemo Ha U3MEeHeHUs 8 yqpedumenHu;v aKkm

MpaBunarta, ¢ KOUTO ce perynvMpa HasHayaBaHETO WM cMsHaTa Ha uneHoBe Ha CbBeTa Ha
AVPEKTOpUTE M BHaCSHETO Ha M3MeHeHWs B YcTaBa Ha [pyXecTBOTO ca onpedeneHn B YcTaea u
npueTnTe Npaeuna 3a pabota Ha CbBeTa Ha AMpeKTopuUTE.

MpaBomolLusATa Ha YneHoBeTe Ha CbBeTa Ha AMPEeKTopUTe ca ypeaeHu B YcTaBa Ha [pyKecTBoTOo U
npueTnTe Npaeuna 3a pabota Ha CbBeTa Ha AMpeEKTOpUTE.

CobBeTbT Ha aupekTopute ce mM3bupa oT OOLOTO cbbOpaHue Ha akuMoHepuTe 3a CPOK OT 5 roguHu.
Cnep n3TnyaHe Ha MmaHgaTa UM YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE NPOAbIDKaBaT Aa U3NbIHABAT
csouTe pyHKuun o n3bnpaHeto ot O6LWOTO cbbpaHMe Ha HoB CbBET Ha AnpekTopuTe.

O6woTo cbbpaHMe Ha akumoHepuTe B3eMa pelleHus 3a NpoMeHu Ha YcTasa, npeobpasyBaHe u
npekpaTtsiBaHe Ha [py>XeCTBOTO, yBenMyaBaHe n HamansiBaHe kanutana, u3bop u oceoboxaaBaHe Ha
uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, Ha3Ha4YaBaHe 1 0CBOOOXaaBaHe Ha pPerucTpupaHnTe oanTopu
(ekcnepT-cyeToBOAMTENM) HA [pyXeCTBOTO, 0006pPsIBAHE U NPUEMAHE Ha roAULLHUS (OMHAHCOB OTHYET
crieql 3aBepka OT Ha3HaYeHUTE PerncTpupaHu oouTopu, pelLleHus 3a pasnpeneneHue Ha nevanbara,
3a nonbnBaHe Ha doHA ,Pe3epBeH” 1 3a U3nnallaHe Ha AUBMAEHT, OCBOOOXAAaBaHe OT OTFOBOPHOCT
uneHoBe Ha CbBeTa Ha AUPEKTOpUTe, U3JaBaHe U 0BpaTHO U3KyNnyBaHe Ha akuuu Ha [pyKecTBOTO U

Aap.
4.5. Ynen 10, napaepagh 1, bykea "u"

Mpasomouwjusima Ha yneHogeme Ha cb8ema, U No-crieyuasHo rpasomo da ce emMumupam
unu uskynyeam obpamHo akyuu.

CbBeTbT Ha AupekTopuTe Ha [pyXecTBOTO:

—  OpraHusupa u ocurypsisa U3mbJSIHEHMETO Ha pelleHuaTa Ha ObLoTo cbbpaHue;

—  KOHTpONMpa BOAEHETO Ha CYETOBOAHATa OTYETHOCT OT CTpaHa Ha TPeTo fMue No cMuchna
Ha un. 27, an. 4 ot 30CNUAC, cbeTaesa u BHacs roaulliHus duHaHcoB oTyeT npea O6woTo
cbOpaHue;

— onpedenst M OCUrypsiBa OCBLUECTBABAHETO Ha LUAMOCTHATa CTOMaHCKa MonuTuMka Ha
OpyxecTBoTO;

— B3ema pelleHust 3a obpasyBaHe W 3akpuBaHe, W onpefens BWAOBETE W pasmepa Ha
napnyHuTe GOoHOOBEe Ha [py)XeCTBOTO M peda 3a TAXHOTO HabupaHe M HadvHa Ha
n3pasxogBaHETO MM, B CbOTBETCTBUE C U3NCKBAHUATA U OrpaHMYEHUsITA HaA OENCTBALLOTO
3aKoHOOAaTEeNCcTBo;

—  B3eMa peLleHUss OTHOCHO MOKynkaTa M npogaxbaTta Ha HeABWKMMU MMOTK U BELLHWU MpaBa
BbpXY TSX;

-  Mnapym.

PeweHusaTa 3a emmcusa n 06paTHO M3KynyBaHe Ha akuuMn ca B KOMNEeTeHUNnTe Ha O6uwoTo c1=6paH|/|e
Ha akunoHepurte.



Mpemunep ®oHg AOCUL 60
[loguleH camocToAaTeneH goknaa 3a AenHocTTa
31 nekemBpu 2024 r.

5. CbcTaB U PYHKUMOHMpPAHETO Ha aAMUHUCTPATUBHUTE, yNIPaBUTENHUTE U HAA30PHUTE OpPraHu
Ha [lpy’keCTBOTO U TEXHUTE KOMUTETU

CbBeT Ha gupeKTopuTte

Mpemnep ®oHg AACUL] nma egHocTeneHHa cuctema 3a ynpasreHue. [IpyxecTBOTO ce ynpaensisa oT
CbBeT Ha gupeKTopuTe B TPUUIIEHEH CbCTaB M ce NpeAcTaBnsABa npeq TpeTy nuua ot M3anbnHUTenHms
yneH Ha CbBeTa Ha gupekTopuTe.

3a BCcUukM 3aceaHnsa Ha CbBeTa Ha AMPEKTOpPUTE Ce BOAAT NPOTOKOSU, KOUTO Ce NMOAMNMUCBAT OT BCUYKM
NpUCbCTBalLUM ureHoBe. B3emaHeTo Ha pelleHuss Ha CbBeTa Ha AMPEKTOpUTE € CbOoGpasHo
pasnopeabute Ha YcraBa Ha [pyKecTBOTO.

3a cBodATa genHocT CbBETLT Ha OMPEKTOPUTE W3roTBAT rOAMLLIEH AOKNag 3a OeWHOCTTa, KOMTO ce
npeacTtasaT u ce npuemat oT ObLWwoTo cbbpaHme Ha akunoHepuTe.

N36opbT 1 ocsBoboxpgaBaHeTo Ha uneHoBeTe Ha CbBeTa Ha OUpPeEKTopuTe Ce OCbLLecTBsiBa B
CbOTBETCTBME C M3UCKBAHMATA Ha pasgen 2 Ha [naBa nbpBa OT HauuoHanHusa kogekc 3a
KopnopaTMBHO ynpaBrieHne oT OOwoTo cbbpaHue Ha akuMoHepuTe, CbOOPAa3HO MNPUNOKUMUTE
3aKOHOBM pernameHTn 1 Yctasa Ha [dpyxectBoTo. [Npu NnpegnoxeHns 3a n3bop Ha HOBU YNIEHOBE Ha
CbBeTa Ha aupekTopute ce cbbniogaBa 3a CbOTBETCTBUME Ha KOMMNETEHTHOCTTA Ha kaHAMAATUTE C
€CTeCTBOTO Ha AenHOoCTTa Ha [pyecTBoTO.

CbBeTbT Ha OMPEKTOpUTE € CTPYKTYpupaH MO HayuH, KOWTO ga rapaHTupa npodecrmoHanvama,
6e3npucTpacTHOCTTa U HE3aBUCUMMOCTTa Ha pelleHWsiTa My BbB Bpb3ka C YNpPaBIieHWETO Ha
HpyxecTtBoTO.

M3nckBaHeTo Ha yn. 116a, an. 2 ot 3IMMNLUK Han-manko 1/3 ot cbecTaBa Ha CbBeTa Ha gupekTopuTe aa
ObOaT He3aBMCUMM uYneHoBe € cnas3eHo. 1o To3uM HayuH [pyXecTBOTO € NPUIIOXUIIO €4uH OT
OCHOBHUTE MNpPUHLMNM 3a A0OpO KOpNopaTMBHO ynpaBfeHMe, a MMEHHO pasrpaHu4aBaHe Ha
MEHUKMBbHTA Ha KOMMaHuATa OT MaxopuTapHuTe akumoHepu. OcCblUecTBsIBA C€ aKTUBHO
B3aMMOJENCTBME MeXOy W3NbIHUTENHMA [OUMPEKTOp M OCTaHanuTe uneHoBe Ha CbBeTa Ha
OVPEKTOpUTE, KOETO AoNpUHacs 3a hopmMupaHeTo Ha sicHa u banaHcupaHa npeacTasa 3a [pyXecTBoTo
N HEroBOoTO KOpMopaTUBHO YynpaBneHue. Mo TO3M HauvH We ce cb3gagaT nNpeanocTaBku 3a
peanu3npaHeTo Ha €AMH OT BaXHUTE MPUHUMNM Ha [oOpOTO KOprNopaTMBHO YMpaBneHue -—
OCblLEeCTBsIBaHe Ha eheKTUBHO CTpaTernyecko ynpaeneHme Ha [pyXecTBOTO, KOETO € Hepas3pMBHO
CBbp3aHO 1 0ByCroBEHO OT CTPYKTypaTa 1 cbCTaBa Ha CbBeTa Ha ANpPEKTOpUTeE.

C uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE ca CKIOMEHU JOrOBOPY 3a Bb3naraHe Ha ynpaBfieHUeTo, B
KOUTO Ca onpe,qeneHM TEXHUTE 3aAblDKeHUA W 3adauu, KpI/ITepI/II/ITe 3a pa3mepa Ha TAXHOTO
B'b3Hana)K,EI,eHI/Ie, 3adbJKeHndtTa UMM 3a J10AJTHOCT KbM D,py)KeCTBOTO N OCHOBaHuMATa 3a
ocBoOoKaaBaHe.

MpuHUMNMTEe 3a opmupaHe pa3mepa W CTPyKTypata Ha Bb3HarpaXkaeHusita, OOMbIHUTENHUTE
CTVMYNU 1 TaHTUEMU ca onpeaeneHun B npueTtata oT O6WwoTo cbbpaHme Ha akuMoHepuTe NonuTUKa 3a
Bb3HarpaxaeHusita Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, OTYMTaLLA 3a4bIDKEHNUsITA U NpUHOCa
Ha BCEKW eOuH 4YneH B [eWHOCTTa W pe3ynTtatute Ha [pyXecTBOTO, Bb3MOXHOCTTa 3a noadop u
3abpKaHe Ha KBanuuuupaHu 1 NOSINIHU YNIEHOBE, YAUTO UHTEPECU CbOTBETCTBAT Ha AbITOCPOYHUTE
MHTepecu Ha [pyKecTBOTO.

MHdopMaLmsa OTHOCHO roAuLLHNS pa3mep Ha MoryyYeHuTe oT YneHoBeTe Ha CbBeTa Ha OUpeKTopuTe
Bb3HarpaxzaeHusl e onoBecteHa B [loknaga 3a U3nbfiHEHWE Ha NOMNUTMKaTa 3a Bb3HarpaxaeHusiTa Ha
4YNeHOBETE Ha CbBeTa Ha aupekTopute 3a 2024 .

Mpe3 2024 r. uneHoBeTe Ha CbBeTa Ha AOMPEKTOPUTE He ca MOMyYUnu LOOMBbIHUTENHW CTUMYIN,
00Bbp3aHM C OTYETEHUTE (PMHAHCOBU pe3ynTaTu OT AENHOCTTa Ha [Jpy>KeCcTBOTO WU/UMn C NOCTUraHeTo
Ha npegBapuUTENHO OMNpeaeneHn Lenu, 3anoxeHn B GusHec nporpamarta Ha [pyxecTBoTo 3a 2024 .
UneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE He Morny4vaBaT OOMbIHUTENHU CTMMYIM, @ CaMO OCHOBHO
Bb3HarpaxgeHue, KOeTo oTpassiBa TAXHOTO y4acTue B 3acefaHusaTa Ha CbBeTa Ha ANPEKTOPUTE, KaKTo
W U3NBMHEHMETO Ha TeXHUTE 3aJayn Ja KOHTponupaTt AeNCTBUATa Ha U3MbIHUTENHOTO PbKOBOACTBO
1 foa yyacTtBaT ehekTMBHO B paboTaTa Ha [pyXecTBoTO.

Mpe3 2024 r. O6woTo cbbpaHue Ha akumnoHepuTe Ha [IpyKecTBOTO He e rnacyBano AOMbIHUTENHN
Bb3HarpaxaeHusi Ha YneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe.
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He e npeaeuaeHo [pyxecTBOTO Aa NPefocTaBs KaTo OOMbIHUTENHU CTUMYMM HA U3MbIHWUTENHUTE
yneHoBe Ha CbBeTa Ha OMPEKTOPUTE akuMu, ONuUUM BLPXY akumyv U Opyrin noaxoasin MHaHCOBM
WNHCTPYMEHTW.

UneHoBeTe Ha CbBeTa Ha OnpekTopute He aonyckart peaneH unn noTteHuunaneH KOH(bJ'IVIKT Ha
NHTEpEecCH, cnasBankum npueTnuTe npoueaypwn, pernameHtmpadn BbB BbTPELUHUTE aKToBE Ha
ﬂ,py)KECTBOTO. CbBeTbT Ha ANpeKTopuTe ce 3aibliKaBa He3abaBHO Oa pa3Kkpue cobllecTByBalln
KOHCbJ'IVIKTVI Ha MHTEpPEeCU N a OCUrypAT Ha akunoHepute OoCcTtbun A0 VIHCbOpMaLI,VIFI 3a cAerikn mexay
ﬂ,py)KECTBOTO N TAX NN CBBbP3aHn C T4X Jinmda.

Mpe3 2024 r. He ca cknoYBaHN caenku mexay [pyxecTBoTo u uneHoBe Ha CbBeTa Ha gupekTopuTe
uvnu cBbP3aHM C THAX NUUA, C W3KMKYEHWE Ha HayvucrneHuTe W u3nnaTeHn npe3 nepuoaa
Bb3HarpaxaeHus.

OauTteH KomuTeT

CobrnacHo peweHve Ha O6WOTO cbbpaHMe Ha akuMOHEpUTE U B CbOTBETCTBME CbC 3aKOHOBUTE
N3NCKBAHUS N KOHKPETHWUTE HYXaM Ha [pyxecTBOTO, ca M3bpaHu uneHoBeTe Ha OUTHUSA KOMUTET,
MHO3MHCTBOTO OT KOUTO Ca HE3aBUCUMM CbrnacHo yrn. 107 oT 3akoHa 3a He3aBUCUMUSE PUHAHCOB OAUT
N n3passiBaHETO Ha CUrypHocT no yctonumsoctTta (SHOPOUCY).

OcHoBHUTE yHKUMN Ha OQUTHUSE KOMUTET ca pernameHTupanu B un. 108 Ha 3HPOUCY u ca, kakTo
cnepga:

—  Habnopgasa npoleca Ha hMHaHCOBO OTYUTaHe U NpeacTaBs NPEnopPbKM U NPeasIoXKeHus, 3a
[a ce rapaHTupa HeroBaTta e(eKTUBHOCT;

— HabnwpgaBa eekTMBHOCTTAa Ha BbTPELUHATa KOHTPOMHa cucTemMa, Ha cucTtemarta 3a
ynpaBfeHne Ha pucka n Ha AEVHOCTTa NO BbTPELLUEH OAUT MO OTHOLWIEHME Ha (PMHAHCOBOTO
OTYMTaHe B OQUTUPAHOTO NpeanpuUaTue;

— HabnwpaBa 3agb/DKUTENHUA OOUT Ha roguvuwHWTe (UHAHCOBM OTYETW, BKKUUTENHO
HEroBOTO M3BbpPLUBAHE, KAaTO B3eMa NpeaBua KOHCTaTaumuTe 1 3aknoyeHnsita Ha Komucuata
no npunaraHeTo Ha un. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

—  npoBepsiBa U HabngaBa HE3aBUCUMOCTTA Ha PETMCTPUPAHUTE OAUTOPU B CbOTBETCTBUE C
u3ancksaHuaTa Ha rnasu wecta u cegma ot 3HOOUNCY, kakto n ¢ un. 6 ot PernameHT (EC)
Ne 537/2014, BKNOUUTENHO Lienecbobpa3HOCTTa Ha NpeJoCTaBAHETO Ha YCNyr U3BLH oauTa
Ha OOMTUPaHOTO NPeAnpPUSATME MO Y. 5 OT CbLUNA PErNaMeHT;

— oTroBapa 3a npouedypata 3a nogbop Ha perncrpypaHvs ogutop W MpenopbyBa
Ha3HayaBaHETO My C W3KIMKYEHWEe Ha CcriyyauTe, KOrato OAUTMPAHOTO npeanpuaTue
pasnonara ¢ komucusi 3a nogabop;

—  M3roTBsa M npegocTtaBda Ha KomucuaTa 3a nyGnvyeH Hag3op Hag perncTtpupaHuTe oguTopu B
Cpok 0o 31 Manm rogulieH goknag 3a JenHoCcTTa cu;

- W gpymw.
O6wo cLO6paHMe Ha akuMoHepuTe

Bcuukn akumoHepu Ha Mpemuep ®oHg AOCUL mmaT npaBo ga ydacteat B O6WoOTO cbbpaHue Ha
aKUMOHepUTe M Oa uspassBaT MHEHMETO CU. AKLMOHEepUTE C MpaBO Ha rnac umaT Bb3MOXHOCT Aa
yrpaxHsiBaT NpaBoTO c1 Ha rnac Ha O6LoTo cbbpaHne Ha [pyXeCcTBOTO U Ype3 nNpeacTaBUTeEnNu.

PwkoBoacTBoTO Ha [pyxecTBOTO cbbniogaBa 3a opraHM3vpaHeTo U NpoBexaaHeTo Ha pefoBHUTE U
n3BbHpegHuTe O6LWM cbbpaHKsa Ha akunoHepuTe Ha [py>KeCcTBOTO, KOETO rapaHTMpa paBHOMNOCTaBEHO
TpeTUpaHe Ha BCUYKM aKLMOHEPU U MPaBOTO Ha BCEKWU OT akUMOHEpWUTE Aa M3pasn MHEHMETO CU MO
TOYKMTE OT AHeBHUS pen Ha O6wWoTo cbbpaHme. PbkoBoACTBOTO Ha [pyXeCTBOTO opraHusmpa
npouegypute n peda 3a npoeexgaHe Ha O6WOTO cbbpaHMe Ha akuMOHEepWUTe MO Ha4vuH, KOWTO He
3aTpyOHsIBa UMM OCKbMSIBA HEHYXXHO rMacyBaHeTo.

TekctoBeTe B NUCMEHUTE martepuanum, U3rotBeHn ot ,U,py)KeCTBOTO N CBbpP3aHN C OAHEBHUA pen Ha
O6woTo cbbpaHMe Ha aKuMOHEepUTE Ca KOHKPETHM WM SCHM WU He BbBexaaT B 3abnyxaeHue
akumoHepuTe. BCcnukM nNpeanoxeHnss OTHOCHO OCHOBHY KOPNOpaTUBHM CbOUTUS ce NpeacTaBsAT KaTo
OTAEnHW TOYKM B AHEBHMS ped Ha OO6LWoTo cbbpaHne Ha akuMOoHepuTe, B T.4. NpearioXeHMeTo 3a
pasnpeaensiHe Ha nevanoa.

PbkoBoacTtBoTO Ha [pyXecTBOTO rapaHTMpa NpaBOTO Ha akuuMoHepuTe Aa 6baat vHopmMupaHu
OTHOCHO B3eTuTe pelleHuns Ha OBLoTo cbbpaHue Ha akLMoHepuTe.
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6. OnucaHme Ha nonuTMKaTa Ha MHoroo6paswve, npunaraHa oOT MO OTHOLWIeHue Ha
agMUHUCTpPaTMBHUTE, YNpaBUTESIHUTE U HAA30PHUTE OpraHM Ha eMUTeHTa BbB Bpb3Ka C
acnekTu, KaTo Bb3pacT, non unuM o6paszoBaHue U npodpecuoHarneH ONuUT, LenUTe Ha Tasu
NONMTUKA Ha MHOrooGpasue, HAaYUMHBLT Ha NMPUNOXEHUETO M U pe3ynTaTuTe Npe3 OTYeTHUSA
nepuopg

HpyxecTtBoTO Nnonaga B xunoteaute Ha 4. 100H, an. 12, nopaan KOeTo KbM HaCTOSLLMS MOMEHT He €
pa3paboTuno 1 He Npunara NonMTuKa Ha MHoroobpaswue.

7. 3avMHTepecoBaHU Nuua U yCTOM4YNBO pasBUTUE

PbkoBoacTBoTO Ha [pyXecTBOTO nogkpens unaeara 3a OTTOBOPHMS U €KONOrMYHO ycTonums GusHec,
KOWTO HEe camo HOCK nomn3a Ha GusHeca u OOLLEeCTBOTO, HO CbLLUO Taka AOMpMHAacs 3a CouuanHoTo,
MKOHOMWYECKO M EKOSOIMMYHO pas3BuMTUE M nojobpsiBaHe Ha KayeCcTBOTO Ha KMBOT KaTo LAJO.
PbkoBoacTBOTO Ha [IpyXeCTBOTO Ce CTPEMU KbM YCTOMYMBO pa3BUTUE HA opraHM3aumsaTa, pecypcuTe,
xopata u ob6LecTBOTO KaTto udAno. [OpyXecTBOTO ocurypsiBa nyoGrnvMyYHOCT M MPO3payvyHOCT Ha
yrnpaBneHneTo, 3aliuTaBa npaBaTa Ha BCUYKM akLIMOHEPU M Ce OTHacs KbM TsIX paBHOMOCTaBEHO.

PbKkoBOACTBOTO Ha APYyXeCTBOTO Nnogabpxa e(peKTVIBHVI BPB3KN C BCUYKM 3anHTEpeCcOoBaHM numua, Kato
cnasBa npuHUUnnuTe 3a Npo3pavyHOCT U Oun3Hec eTuka. ﬂpy)KeCTBOTO OTYUTa UHTEPECUTE KaKTO Ha
akunoHepuTe, Taka U Ha OOoCTaBYuLMN, KJ'IVIeHTVI/KOHTpaI'eHTVI, cnyxutenun, Kpeguntopun n apyrm m mm
VlﬂeHTVId)I/ILWIpa Bb3 OCHOBaA Ha TAXHATa CTENEH, ccbepm Ha BIinAHME N OTHOLLEeHMe KbM HEeroBoTo
passutune.

B [pyxecTBOTO MMa Ha3Ha4YeHo eaHO n1ue Ha TpyaoB goroeop. C ornef Ha uanckeanusta Ha 3MMLK
€ Ha3Ha4yeH Ha TpygoB JOroBOP AUPEKTOP 3a BPb3KM C MHBecTupopute. OCHOBEH Kputepui npu nsdopa
Ha PBHKOBOOHW KAZPU U CIYXXUTENMW € KOMMETEHTHOCTTa, 06pa3oBaHMETO M ONWTa B Pa3NUYHM CBEPU Ha
WKOHOMUMYECKMS W coumaneH XMBOT, a He Bb3pacTTa, MNONbT, COUMANHOTO MOMOXEHNE UMK
BepouanosegaHve. CTumynupa ce nuyHaTa nHMuMaTuBea, passmBa ce UHAUBMAYyanHocTTa 1 ce paboTu
3a nosuvLaBaHe MOTMBaALUATA Ha KagpuTe.

MamMeHeHMeTo Ha knumaTta Moxe Aa nosnusie BbpXYy akTuBmtTe U NnacuBuUtTe Ha npegnpudaTmeTo npes
OTYETHMS unNu B ObaeLy nepwuoa. HDOMGHMTe B 3aKOHOOATesICTBOTO, KOUTO Ca B pe3yntaTt Ha
KNMMMaTU4HUTE BBNPOCKU, MoraTt ga ca N3BECTHU (Hanp. perynaumn vinn OoroBOpeHn aHraXxuMeHTn 3a
CMeK4aBaHe Ha e(beKTVITe oT 3aM'prFIBaHeTO) nnnm camMmo o4akBaHu (Hanp. noTeHunanHn npomMmeHun B
OM3HeC ModenuTe, KakTo U B NOBEAEHMETO Ha FIOTpe6VITeJ'IVI, TbProBCKMN KOHTpAreHTn, Kpeantopu un
VIHBeCTl/ITopI/I). Te ce OoTpas3dBaT Ha chnpaBeanneaTta CTOMHOCT Ha aKTMBUTE/nacMBMTE HE3aBUCUMMO
Aarnn puckoBeTe UM Bb3MOXHOCTUTE, CBbP3aHU C T4AX, Ca peariHn, Unn npeanonaraemn.

B cwoTtBeTCTBME C npeaxogHata roguvHa, kbMm 31 pgekemBpu 2024 r. [pyXecTBOTO He e
noeHTUMLMpano 3HauYnTENHN PUCKOBE, MPEAN3BUKAHM OT KNMMATUYHUTE NPOMEHU, KOUTO Buxa Mornu
Ja OKaxaT HeraTMBHO U CbLUECTBEHO BIIMSIHME BbBbPXY CaAMOCTOATENHUS (OUHAHCOB OTYET Ha
OpyxecTBOoTO. PBKOBOACTBOTO HEMPEKLCHATO OLIEHsIBA Bb3LAEMCTBMETO Ha CBbP3aHWTE C KnMmarta
BBNpOCHU.

YcTaHoBeHUTe B [pyXeCTBOTO NPaKTUKM OCUrypsiBaT HagexaeH GanaHc mexay pasBUTUETO Ha
OPYXXeCTBOTO M UKOHOMUYECKOTO, COLMAnHOTO U eKONIorocbodpa3HOTO pa3BuUTME Ha cpefaTa, B KOATO
TO hyHKLMOHMPA.

MpepnonoxeHusita Guxa Mornu ga ce NPOMEHAT B ObAelle B OTTOBOP Ha NPEACTOSLLM €KONMOrUYHU
pa3nopendu, NOETM HOBU aHFaXXMMEHTU 1 NPOMEHSILLIO Ce NOTPebUTENCcKo TbpceHe. Te3n MpoMeHH, ako
He ObaaT npeaBugeHn, GuMxa MOMMM ga oKaxaT BfMSHME BbPXy ObAelwMTe napuvHM noToum,
dmHaHcoBUTE pe3ynTat 1 (PMHAHCOBOTO CLCTOSHME Ha [IpyXecTBOTO.
ANTONIA
ANTONIA STOYANOVA
STOYANOVA  vioinLEva

Vl D | N Ll EVA 2025.03.27 11:04:20 +02'00"
Hata: 27 mapTt 2025 r. UsnbnHuUTeneH aupeKTop:

/|AHTOHUA BnanHnuesa/
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AOKNALA
3A

N3MBbJIHEHUE HA NOJINTUKATA 3A Bb3HAITPAXAEHUATA HA YIIEHOBETE
HA CbBETA HA OUPEKTOPWUTE HA 3A 2024 .

HactosawmaT poknag e marorBeH ot CbBeTa Ha Oupektopute Ha lMpemuep ®ona AACUL B
CbOTBeTCTBME C pa3nopenbaTa Ha un. 12 ot Hapen6a Ne 48 ot 20 mapTt 2013 r. 3a U3UCKBaHMATA
KbM Bb3HarpaxaeHuaTta (O6H. - [IB, 6p. 32 om 02.04.2013 e.; uam. u dor., 6p. 41 om 21.05.2019 a.;
u3m., 6p. 66 om 20.08.2019 2.; usm. u don., 6p. 61 om 10.07.2020 2, usm. 6p.60 om 20 ronu 2021 2.,
u3m. u dor. 6p.64 om 03 aszycm 2021 2..). MonuTukaTa 3a Bb3HarpaxaeHusATa e pa3paboTeHa oT
CbBeTa Ha gupektopute n yrtBbpaeHa ot OCA Ha 27 oHu 2017 r., u~3MeHeHa U AonbJIHeHa Ha
OCA, npoBegeHo Ha 16 centemBpu 2020 r., u13MeHeHa u gonbliHeHa Ha OCA npoBegeHo Ha 22
oHu 2021 r.

Hactoswuar goknag cbCTaBnsBa CamoCToATENEH AOKYMEHT KbM rOAULWHNSA (DMHAHCOB OTYET Ha
Mpemnep ®oHp AOCUL, 3a 2024 r. Ton cbabpxa nperneq Ha HadMHa, MO KOMTO MonuTMkaTa 3a
Bb3HarpaxgeHusita e npunaraHa npes otyeTHata 2024 r. n nporpama 3a npunaraHe Ha nonuTukaTa
npes cnegpawara uHaHcoBa roguHa.

I. UHdopmaums 3a HauMHa, NO KOMTO MONIMTMKATA 3a Bb3HarpaxgeHusiTa e npunaraHa
npe3 2024 r.

1. UHdbopmaumusa OTHOCHO nMpoueca Ha B3emMaHe Ha pelleHUss Mpu onpegensiHe Ha
nonMTUKaTa 3a Bb3HarpaxaeHusTa, BKITIOYUTESTHO, aKo € NPUoXUMo, MUHcpopmMauua 3a maHaara
M cbCTaBa Ha KOMUTETa MO Bb3HarpaXkAeHUsATa, MMeHaTa Ha BbHLIHUTE KOHCYNTaHTU, YUUTO
ycnyru ca 6unu usnonssaHu Npu onpegensiHeTo Ha NONIUTUKaTa 3a Bb3HarpaxaeHuaTa:

JencTBawaTa KbM HacTosILLMSE MOMeEHT NonuTuka e paspaboteHa oT CbBeTa Ha AMPEKTOPUTE Ha
OPY>XECTBOTO CbrMacHoO npouedypaTa 3a npMemMaHe Ha peLleHus OT KOpnopaTMBHOTO PbKOBOACTBO.
Bcsako HEMHO n3MeHeHWe u JonbrHeHMe ce pa3paboTsa oT CbBeTa Ha OUPEKTOPUTE U ce yTBbPXKAaBa
ot O6woTo cbbpaHme Ha akumoHepuTe. B cbOTBETCTBUE C HOPMATUBHUTE U3NCKBaHUS, MNMonuTukata e
npueTta OT PeJoBHOTO roauHO 00O cbbpaHMe Ha akumoHepuTe, NPoBEAEHO Ha 27 toHu 2017 r.,
nameHeHa n gonbnHeHa Ha OCA, npoBegeHo Ha 16 centemBpu 2020 r., u3MeHeHa 1 JoMblHEHa Ha
OCA ot 22 toHu 2021 1. 1 e onoBeCcTeHa Ype3 UHTEPHET-CTpPaHuLIaTa Ha OPYXeCTBOTO:

(http://4pr.eu/bg/wp-content/uploads/2021/06/2021-06-22 PREM Politika-za-
vaznagrajdeniata Premier-act.pdf).

CvrnacHo pgenctBawarta [MonuTuka 3a Bb3HarpaxgeHusdATa Ha 4neHoBeTe Ha CbBeTa Ha
anpektopute (“Monutukata”) Ha ,[pemuep ®oHa* AOCUL, opyxecTBOTO HAMA Cb3aadeH KOMUTET No
Bb3HarpaxgeHusaTa. lNpu onpegensiHe Ha MNonutukaTta, CbBETHT Ha agupekTopuTe Ha ,lpemuep PoHa®
AOCWL He e non3Barn BbHLUHW KOHCYNTAHTW.

MonutukaTa 3a Bb3HarpaxaeHusiTa Ha uneHoBeTe Ha CbBeTa Ha AupekTopute Ha ,lpemuep
®ong” AOCWL, nma 3a uen ga yctaHoBU OGEKTUBHM KPUTEPUM NPY ONpeaensaHe Ha Bb3HarpaxaeHusTa
Ha KOpnopaTMBHOTO pPbKOBOACTBO Ha [APYXKECTBOTO C Orfleq MpuBNMYaHe U 3adbpXaHe Ha
KBanMuuupaHn M NOSIMHW YNEeHOBE Ha CbBeTa U MOTMBMPAHETO MM Aa paboTsAT B MHTEpec Ha
OPYXECTBOTO U aKLMOHEpUTe, KaTo n3barsaTt NoTeHUManeH u peaneH KOHNUKT Ha UHTepPecH.

MNpe3 otyeTHaTa duHaHcoBa roguHa ,[lpemunep dong* AOCUU npunara lNonutukata B
CbOTBETCTBUE C HOPMAaTMBHUTE M3UCKBaHWA 3a NyONMYHUTE OpYXKecTBa, LenuTe, ObITOCPOYHUTE
WHTEpecn W cTpaTternsita 3a ObAewoTo pasBUTUE Ha [OpPYXKEeCTBOTO, KaKTO M (PUHAHCOBO-
MKOHOMWYECKOTO MY MOJIOXKEHME B KOHTEKCTA Ha HauuoHanHaTa M eBponeiickata MKOHOMMUYecka
KOHIOHKTYpa, Npu oT4nTaHe Ha HaunoHanHusa Kogekc 3a kopnopaTuMBHO yrnpasBrieHue.

2. MH(‘pOpMaLIM'iI OTHOCHO OTHOCUTelNHaTa TeXeCcT Ha MNPOMEeHNMUMBOTO U NOCTOAHHOTO
Bb3HarpaxaneHume Ha 4neHoBeTe Ha ynpaBUTEJTHUTE U KOHTPOJTHUTEe opraHu:

CvrnacHo pencrteawara [lMonutuka, ,lMpemnep ®ong* ALOCWUL, npes otyeTHaTa dmHaHcOBa
roAuHa e usnnawarno Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MOCTOSIHHO Bb3HarpaXxaeHne, YInTo
KOHKpeTeH pa3mep e ogobpeH ot O6LoTo cbbpaHne Ha akumoHepuTe Ha [Ipy>KeCcTBOTO 1 ce u3nnaila
npu ycroBusiTa U B CPOKOBETE HAa CKIOYEHUTE MexXay urneHoBeTe Ha CbBeTa Ha OAMPEKTopuTe U
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OPYXeCTBOTO [A0roBopu 3a ynpaslieHUue. Pasl\nepr Ha MOCTOAHHOTO Bb3HaArpaxgeHume oT4uta
3adblKeHnATa, CcTerneHta Ha HATOBapeHOCT U aHraXmpaHoCT Ha 4reHoBeTe Ha CbBeTta Ha
AONpeKkTopuTe B ynpasJfieHNETO Ha APYXEeCTBOTO, KAaKTO U Bb3MOXHOCTTA 3a I'IO,EI,GOp N 3aabpXaHe Ha
KBaJ'IVICbVILJ,VIpaHI/I N NOSISTHM YNeHoBe Ha cbBeTa. [10CTOAHHOTO Bb3HarpaxgeHme oT4ynta Halim4dmeTo Ha
CbOTBETCTBME Ha UHTEpPECUTE Ha YlleHOBEeTE Ha CbBeTa Ha AOnpekTopuTe N AbJIr0OCpoOYHNTE NHTEpECH
Ha ApyXeCTBOTO.

3a cpmHaHcoBaTa 2024 r. pa3MepbT Ha MECEYHUTE Bb3HarpaxaeHus Ha uneHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE € onpeaerneH KakTo criefsa: OpyTHO MecevyHo Bb3HarpaxaeHuve Ha vyneHoBeTe Ha CbBeTa
Ha aupekTopuTe B pa3mep Ha 500 nB. MNMpes otyeTHaTa hnHaHCOBa rognHa BCUYKK YrieHoBe Ha CbBeTa
Ha aupektopuTte Ha ,lMpemnep ®oHa”“ AQCUL, ca nonyvyaBanu paBHM NOCTOAHHW Bb3HarpaXxKaeHus.

Mpe3 otdyeTHaTa 2024 r. He ca u3nnawaHu OONbIHUTENHN Bb3HarpaxaeHus Ha YfieHoBeTe Ha
CoBeTa Ha aupektopuTe Ha [Tpemunep ®ong* ACUL.

3. UHcpopMmaLiMsas OTHOCHO KpUTepumuTe 3a NOCTUIHATU pe3ynTaTu, Bb3 OCHOBA Ha KOUTO ce
npenoocTtaBAT ONMuUUMN BBPXY akKuuMu, akuuMM Ha APYKecTBOTO uUnu Apyr Bua MNPOMEHNUBO
Bb3HarpaxkageHue un obGsicHeHWe KakK KpuTepuute no un. 14, an. 2 v 3 ponpuHacAT 3a
AbLNrocpoyYHUTE UHTEPECU Ha APYXKECTBOTO:

Mpe3 otueTHaTa 2024 r. He ca NPEAOCTaBSHN OMNUMM BbPXY aKUMK1, BKI1. aKLUM Ha OPY>KECTBOTO,
npaea 3a npugobvBaHe Ha (PMHAHCOBU MHCTPYMEHTU UMW OPYr BUA NPOMEHMMBO Bb3HarpaxaeHue.
CovrnacHo un. 12, an. 2 ot lNMonuTukaTa 3a Bb3HarpaxaeHusaTa Ha CbBeTa Ha gupekTopuTe Ha
J1pemnep ®oHa“ ALACUL, camo ¢ pewweHne Ha OBWOTO cbOpaHMe Ha akuMOHepuTe ce onpenenaT
KOHKPETHWUTE YCMOBMS M MNapaMmeTpu, NpyU KOUTO MOXEe da Ce MNpedocTaBuM TakoBa MPOMEHSIMBO
Bb3HarpaxgeHue 3a BCEKM OTAENEH Criyyan npv cna3saHe pasnopenbute Ha 3akoHOO4aTencTBoTO.

Kputepunte 3a nocturHatute pesyntatv npes 2024 r., Bb3 OCHOBA Ha KOMTO € Bb3MOXHO Aa 6bae
npegocTaBeHO Apyr BuA MPOMEHMMBO Bb3HarpaXaeHue, ca pesynrtatute OT OeWHOCTTa v Apyru
HedUHaHCOBM MoKasaTenu, onpedeneHn B 4n. 6 ot [lonuTukata 3a Bb3HarpaXxaeHusiTa Ha
OPYXeCTBOTO.

4. MNMosicHeHUe Ha npunaraHnTe MeToau 3a npeueHka ganuv ca uanbJjIHeHN Kputepunte 3a
NOCTUrHaTUTE pe3ynrtaTtu:

Mopagn daktuT, Ye [lpemnep PoHa* AACUL, npes otueTHata 2024 r. e m3nnawano Ha
KOpNopaTMBHOTO PBKOBOACTBO CaMO MOCTOSIHHO Bb3HarpakaeHue, He ca YCTaHOBEHW W MpunaraHu
MEeTOAM 3a NnpeLueHKa A4anv ca U3MbJIHEHN KpUTEPUUTE 3a NOCTUIHATK pesynTaTu.

5. MNosicHeHWe OTHOCHO 3aBUCUMOCTTa MeXAy Bb3HarpaXxgeHMeTo M MOCTUrHaTuTe
pesynrtatu:

Bcuukm uneHoBe Ha CbBeTa Ha anpektopute Ha ,[pemuep ®oHg“ AOCUL nonyyaBat mecevyHo
Bb3HarpaxgeHue, KOHKpeTHUS pa3mep Ha koeTo ce onpegens ot O6woTo cbbpaHne Ha akumnoHepuTe
Ha OpyXecTBOTO. Bb3HarpaxgeHneTo ce usnnawia npu ycroBusiTa U B CPOKOBETE Ha CKIOYEHUTE
Mexay uneHoBeTe Ha CbBeTa Ha [OUPEKTOpUTE M APYXECTBOTO [OroBopu 3a ynpasneHue. B
devictBawata lNMonuTuka 3a Bb3HarpaxaeHusta Ha CbBeTa Ha OUMPEKTOPUTE He € yCTaHOBsIBaHa
3aBMCMMOCT MeXAy MOCTOSAHHUTE Bb3HArpaXXaeHwsi, noflyyaBaHu OT YNIeHOBETE Ha KOpPNopaTUBHOTO
PBKOBOACTBO M (PMHAHCOBO WMKOHOMWYECKOTO CbCTOSHME Ha OpPYXecTBOTO. [Mpu KOHCTaTupaHe Ha
HaHeceHW Bpeaun Ha [pyxecTBOTO OT YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, NPefOCTaBEHNTE OT TAX
rapaHummM 3a ynpaereHue no pelleHne Ha OO6WOTO cbOpaHWe Ha akuMoHepuTe, MoraT ga ce
npesexaaT B nNonsa Ha [pyXecTBoTO.

6. OCHOBHM NnawlaHMA 1 060CHOBKa Ha roguLlHaTa cxema 3a uannaiwaHe Ha 60Hycu u/nnm
Ha BCUYKU OpPyrn HenapuviHn ONbJIHUTENTHU Bb3HarpaxneHus:

S[1pemnep ®ong“ AICUL] He npunara cxema Ha n3nnawaHe Ha 6oHyCK /1N Ha ApyrM Henapu4Hu
OOMbIHUTENHU Bb3HarpaxaeHusa. 3a 2024 r. uneHoBeTe Ha KOPMNOPaTMBHOTO PBLKOBOACTBO ca
MOMyYunn camo TOCTOSHHM Bb3HarpaXOaeHusl, kaTto MrawaHuaTa Ha Bb3HarpaxgeHusTta ce
ocblUecTBsBaT No 6aHKOB MbT eXXeMeCeYHO.

7. OnncaHne Ha OCHOBHUTE XapaKTepuCcTnkKn Ha cxemaTta 3a AOMNBIIHUTEJNTHO ,D,OGpOBOﬂHO
NeHCMOHHO ocurypsiBaHe U VIH(*)OpMaLIVIﬂ OTHOCHO nrnaTeHuTe U/MnNu AbIMKUMUTE BHOCKU OT
APYXKeCTBOTO B MNoJjida Ha CHOTBETHUA UYNieH Ha ynpaButTerieH UM KOHTPOJiIeH opraH 3a
CbOTBeTHaTa (*)MHaHCOBa roouHa, Korato e NnpunoXxumo:
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Mo oTHoweHMe Ha uyneHoBeTe Ha CbBeTa Ha ampektopute Ha ,[lpemunep ®ong”“ AOCUL He e
Hanuue aHraXvMMeHT Ha OPY>XEeCTBOTO 3a AONbMHUTENHO SOOPOBOMHO MEHCMOHHO OCUrypsiBaHe Ha
UYNEeHOBETE Ha KOPMOPaTMBHOTO PBLKOBOACTBO WM APYKECTBOTO HSAMA 3adbilKEHWUsl 3a BHACSIHE Ha
BHOCKM B M0S13a Ha YneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE 3a oTYyeTHaTa oMHaAHCOBA roAaMHa.

8. MHd)OpMaLI,VIﬂ 3a nepuoauTe Ha oOTnaraHe Ha wu3nnawaHeTo Ha nNpoMeHnuBuUTe
Bb3HarpaxgeHus:

CvobrnacHo un. 7, an. 1 ot gencreawarta lNonutuka Ha ,MNpemuep PoHa” ALCKHL, nannawaHeTo Ha
40 % OT NMPOMEHNMBOTO Bb3HarpaxaeHne ce pascpoyBa 3a Nepuo ot 3 roguHu, kaTo pascpoyveHaTa
YacT OT MPOMEHNMBOTO Bb3HArpaXkaeHwe ce uannawa nponopuymoHanHO MM 4pe3 MNOCTENEHHO
HapacTBaHe, BCAKa roguHa, npes nepuoga Ha pascpouBaHe. [1pes otyeTHata 2024 r. He e B3eMaHo
pelleHne 3a mu3nnallaHe Ha NPOMEHIIMBU Bb3HArpaXKaeHNss 1 CbOTBETHO HE ca onpedeneHn nepmoau
Ha oTnaraHe Ha n3nnallaHeTo UM.

9. UHdopmauumsa 3a nonuTuUKaTa Ha obes3leTeHNATa NpU NpeKpaTsaBaHe Ha AOoroBopure:

B un.10 Ha genctBawara lNonutuka Ha ,[Mpemuep ®oHa AOCUIL, ca npeasugeHn cnegHute
ycnosus 1 obesweTeHmns Npu npekpaTaBaHe Ha AoroBopa ¢ YneH Ha CbBeTa Ha AnpekTopuTe:

e [lpn npekpaTsiBaHe Ha goroeop ¢ 4dneH Ha CH Ha ,[pemuep Pona* ACUL, nopagu
M3TM4yaHe M HernoJHOBsIBAHE Ha MaHAaTa, 3a KOMTO € u3bpaH ApPYXEeCTBOTO HE AbIDKU
obeslleTeHue.

e [lpu npekpataBaHe Ha goroBopa c uneH Ha C[O Ha ,[pemwnep ®oHa” AOCWL npeam
n3TM4yaHe Ha MaHaaTa, 3a KOMTO € n3bpaH He MO HeroBa BrMHa APYXECTBOTO HE MY AbIDKMN
obesLleTeHme.

e [lpn HecnasBaHe Ha Cpoka Ha Npeau3BeCcTUETO MpM MPEeACcPOYHO MpekpaTsBaHe Ha
porosopa ¢ uneH Ha C[ Ha ,Mpemuep ®ong* ACULL He ce obmkun obeslieTeHune.

e [lpu npeacpoyHo NpekpaTsaBaHe Ha goroBopa ¢ YneH Ha CL Ha ,[pemnep ®ong* AQCUL]
nopagn HecnasBaHe Ha knaysaTta, 3abpaHsBalla M3BbLPLUBAHETO HA KOHKYpPEHTHa
OEeNHOCT obe3LLeTeHNE He Ce ObIKN.

10. UHbopmaumsa 3a nepuopa, B KOWTO akuMUTE He Morat Aa O6bAaaT npexBbLPIsiHU U
onuunTe BbPXY akuuu He MoraTt ga 6baaTt ynpaxHsBaHWU, NPU NPOMEHSIMBU Bb3HarpaxaeHus,
OCHOBaHMU Ha aKuuu:

B pencreawa lMonuTuka 3a Bb3HarpaxgeHuaTa 3a uneHoBeTe Ha CbBeTa Ha OUpPeEKTopuTe Ha
S1pemuep ®ong“ ALICULL He e npeaBuaeHa TakaBa Bb3MOXHOCT.

11. UHdopmaumsa 3a nonuTUKaTa 3a 3anasBaHe Ha onpegeneH 6pon akuum A0 Kpasi Ha
MaHaaTa Ha 4JleHoBeTe Ha ynpaBUTeNTHUTE U KOHTPOJIHUTe OopraHu crnep usTuyaHe Ha nepuoaa
noT. 10:

B penictBawa lNonuTtuka 3a Bb3HarpaxgeHusaTa 3a vrnieHoBeTe Ha CbBeTa Ha OUPEKTOpUTE Ha
S[1pemnep ®ona”“ AOCULL He e npeaBraeHa TakaBa Bb3MOXHOCT.

12. UHchopmaLma OTHOCHO AOroBOPUTE Ha YNeHOBETE Ha ynpaBUTENTHUTE U KOHTPONHUTE
opraHu, BKNIOYMTENTHO CPOKa Ha BCEKU AOroBOp, CPOKa Ha Npean3BecTUETO 3a NpeKkpaTsaBaHe U
AeTaunum OTHOCHO obe3leTeHunsAaTa n/vnu gpyrm AbLIHKUMU NNawaH1a B crnyyam Ha npeacpoYvHo
npeKkpaTsABaHe:

UneHoBe Ha CbBeTa Ha anpektopute Ha [pemnep ®ong”“ AACUL, kbm 31 aekemspu 2024 r. ca:
AHmMoHusi CmosiHoea BuduHnueea — yneH Ha C[ n nanbiHUTENEH ONPEKTOP

e Cpok Ha goroBopa — paBeH Ha BhnMcaHusi B TbproBCkusi pernctbp MaHgat Ha CbBeTa Ha
OupekTopuTe, a UMeHHO Ao 22 toHn 2026 T.

e [loroBOpbT Ce NpekpaTsiBa ¢ U3TMYaHe Ha MaHaaTa.

¢ [lpu npekpaTsiBaHe Ha AoroBopa nopaau u3TMdyaHe U HenogHOBsIBaHe Ha MaHAaTa, 3a KOWTOo e
n3bpaH, KaKTo 1 NpY NPEACPOYHO NpekpaTsaBaHe Ha Aorosopa, obeslleTeHne He ce ObIKU.
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Henuuya Jumumposa Kykyweea — npencepnarten Ha C[]

e Cpok Ha goroBopa — paBeH Ha BMMCaHMA B TbpProBCkus pernctbp MaHgat Ha CbBeTa Ha
OupekTopuTe, a UMeHHO A0 22 toHn 2026 T.

. ,D,OI'OBOp'bT Ce npekparsaBa C u3Tn4aHe Ha maHaara.

¢ [lpu npekpaTsBaHe Ha AloroBopa nopaau uaTMdyaHe U HenoAHOBsIBaHe Ha MaHAaTa, 3a KOWTOo e
n3BpaH, KakTo 1 Npu NPeacpPOYHO NpekpaTaBaHe Ha J40rosopa, 06esLeTeHne He ce ObITKU.

Hecucnaea Benukoea MeaHoea — uneH Ha C[L1;

e Cpok Ha goroBopa — paBeH Ha BMMCaHMA B TbProBCKMS pernctbp MaHgat Ha CbBeTa Ha
OoupexkTopuTe, a UMeHHO A0 22 toHn 2026 T.

. ,D,oroaopr Ce npekparsaBa C u3sTn4aHe Ha maHaara.

e [lpu npekpaTsiBaHe Ha 4OroBopa Nopaauw M3TnyaHe U HenogHoOBsIBaHe Ha MaHaaTa, 3a KOWTo e
136paH, KakTo ¥ Npu NPeACPOYHO NpekpaTsaBaHe Ha AOroBopa, 06e3LeTeHne He Ce ObIMKN.

Mpe3 otdyeTHaTa 2024 r. [OpyXecTBOTO HsiMa MpekpaTeH AOroBop C 4neH Ha CbBeTa Ha
anpekTopuTe.

13. MbnHMA pa3mep Ha Bb3HarpaXxAeHWeTo M Ha Apyrute MaTepuarHu CTUMYNM Ha
YrieHOBeTe Ha ynpaBuTesiHUTe U KOHTPOJIHUTE OpraHu 3a CbOoTBeTHaTa (bvu-lchoaa rogunHa:

C pelweHue Ha PegoBHo roauiiHo o6Lo cbbpaHue Ha akumoHepuTe oT 22 toHn 2021 1. MeceYHOTO
OpyTHO Bb3HarpaxaeHue Ha YneHoBeTe Ha CbBeTa Ha AMPEKTopuUTe e onpeaerieHo B pa3mep Ha 500
nB.

Mpes3 2024 r. Ha kn4oBKA ynpaBneHckn nepcoHan Ha ,lpemnep ®ong* ACUL, ca nannatexun
CnefgHUTE Bb3HarpaXKaeHus:

TpuTe nmeHa Mosunums BpyTHO
Bb3HarpaxaeHue
(neBa)
AHTOHUMA CTosaHOBa BuguHnuesa | YUneH Ha CI wu wusanbnHuteneH 6 000.00
OnpekTop
Oenvua OumuntpoBa Kykyliesa Mpegcenaten Ha C4 6 000.00
[ecucnasa Benukosa ViBaHoBa UneH Ha C[] 5 836.03

3a 2024 r. He ca u3nnawaHu 1 He ce NpeaBwXkaaT u3nnawadmsa Ha Apyru matepuanim CTUMynu.

14. UHdopmauua 3a Bb3HarpaxXgeHMeTo Ha BCAKO nuue, KoeTo e Ouno uneH Ha
ynpaBuTenieH UNU KOHTPOJIeH opraH B Ny6GrMYHO OpYyXecTBO 3a onpegerieH nepuon npes
cboTBeTHaTa (pMHaHCOBa roguHa:

a) nb/AHUS pasMep Ha U3niameHomo U/unu Ha4yuclieHO eb3Hazpaxo0eHue Ha uuemo 3a
cbomeemHama ¢huHaHcosa 200UHa

Mpe3 2024 r. Ha kNtOYOBUS yNpaBneHckun nepcoHan Ha ,[pemuep ®ong* ALCULL ca HauucneHm un
N3nnaTeHu cregHNTe Bb3HarpaXKaeHus:

BpyTHO HeTHo
Tpute umeHa Mo3uuunsa Bb3HarpaxaeHue | Bb3HarpaxaeHue
(neBa) (neBa)
AHTOHNA CTosiHOBa BuanHnuesa UnedH Ha CO n 6 000.00 3899.76
N3MbITHUTENEH OUPEKTOP
Oenunua OumutpoBa Kykyuwesa Mpeacepaten Ha CO 6 000.00 5 400.00
Jecncnaea Benukosa /BaHoBa UneH Ha C[] 5836.03 4184.81

Mpe3 2024 r. yneHoBeTe Ha CbBeTa Ha OupekTopuTe Ha [pyXecTBOTO He ca nonyyaBanu
NPOMEHNNBM N HENAPUYHU Bb3HArpaxaeHus. [py>xecTBOTO HAMa YCIOBHM U Pa3CPOYeHU 3a4bIIKEHUS,
Bb3HUKHanNu npes roguHata. Kem 31 gekemspu 2024 r. [Mpemnep ®oHa* AQCUL, He obmkm cymun 3a
nsnnawliaHe Ha NeHcun unun obesLeTeHns Npu NEHCUOHNPaHe.

6) eb3Hazpaxx0eHuemo u Opyau MamepuasnHu U HemamepuasaHu cmumMyu, Noay4YeHu om uyemo
om Opyxxecmea om cblWama epyna
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TpuTte nmeHa Mo3nuyuns BpyTtHO
Bb3HarpaxgeHue (nesa)
AHTOHUNA CTtoaHoBa Bugunnuesa | MNpeacegaten Ha CI Ha Heo 7 800.00

— n3nbnHuteneH uneHd Ha C Ha | JloHgoH Kanutan AL
Mpemnep ®ong AOCULL

AHTOHNA CTosiHOBa Buannnmnesa | M3nbnHuTeneH OVpeKTop Ha 6 000.00
— M3NbNHUTENEH yneH Ha Cl Ha | puiiHxayc Ctpenya EAL
Mpemnep ®ong AOCULL

[ecucnaea BenukoBa BaHoBa Mpeacenaten Ha C[, Ha NpuiiHxayc 5802.70
— M3NbNHUTENEH yneH Ha C1 Ha | Ctpenua EAL
Mpemnep ®ong AOCULL

B) 8b3Hazpaxk0eHue, NMosly4eHo om nuuyemo nod ¢popmama Ha pasnpedesieHue Ha nevanbama
u/unu 6oHycu u ocHogsaHusima 3a npedocmasssHemo um

Mpes 2024 r. HuKoM oT YneHoBeTe Ha CbBeTa Ha gupektopute Ha [pemnep ®oHa“ AOCUL, He e
nony4aearn Bb3HarpaxaeHue nog bopmarta Ha pasnpegeneHve Ha nevanbaTa u/munu gpyrn 6GoHycu.

2) scuyKku QonbSIHUMEHU nlawaHus 3a ycryau, npedocmaseHu om Jiuyemo usebH obuyaltiHume
My ¢byHKUuUU, Koeamo nodobHu nnawaHus ca donycCmuMU CbafiaCHO CKIIHOYEHUs ¢ Heeo 002080p

Horosopute c uneHosete Ha CbBeTa Ha gupektopute Ha llpemunep ®Pong* AOCUL He
npeaBwxkaaT M3BbpPLUBaHE Ha AOMbIHWUTENHN NNallaHust 3a ycnyri, NpeAocTaBeHn OT nuuarta M3BbH
obuyanHuTe um pyHKUMN.

0) nnameHOMO u/unu Ha4ucrieHo obeswemeHue no No8od rnpekpamseaHe Ha hyHKuuUMe My rno
speme Ha rocredOHama ¢huHaHcoea 200uHa

Mpe3 2024 r. He e n3BbpPLIBaAHA MPOMSHA B CbCTaBa Ha CbBeTa Ha OupekTopuTe M He ca
ocBoBOXdaBaHN YNeHoBe.

e) obwa oueHKka Ha 8CUYKU Hernapu4yHu obriasu, MPUPaBHEHU Ha 6b3Haz2paO0eHusi, U38bH
rmocoyeHume 8 byksu "a" - "0"

Mpe3 2024 r. HUKoM OT UneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha ,lMpemuep PoHg* ACUL He e
nonyyasarn Henapu4yHu obnarv, NpUpaBHEHN Ha Bb3HarpaxaeHusl, U3BbH noco4eHuTe B Oykeu ,a“—,a".

X) UHGOpMayusi OMHOCHO 8CUYKU npedocmaseHu 3aemu, nnawjaHusi Ha couyuanHo-bumosu
pa3xodu u eapaHyuu om Apy»xecmeomo usiu om He2o8u dblepHU Opyxecmea unu opyau dpyxecmaea,
Koumo ca npedmem Ha KoHcosnudayusi 8 200UWHUS My (huHaHCO8 OmYem, 8K/IIOYUMEeIHO 0aHHU 3a
ocmasawama HeusnnameHa yacm u uxeume

Mpe3 2024 r. no OTHOLLEHME Ha HUKOW OT YneHoBeTe Ha CbBeTa Ha aupekTopute Ha ,[pemunep
®ong“ AACUL He ca Hanvue npepocTaBeHM 3aemMu, MMalaHus Ha couManHo-ouMToBM pasxogun u
rapaHumyM OT OPY>KEeCTBOTO WNW OT HErOBWU AbLUEPHM OPY>KECTBa MU OPYrn OpYyXecTBa, KOMTO ca
npegMeT Ha KOHCONMVAAUUsS B rOAMLLIHMA My (PMHAHCOB OTYET.

15. UHcbopmaumsa no oTHOLIEHWE Ha akuuuTe u/unu onuuutTe BbPXY akuuu w/unu gpyru
CXeMu 3a CTUMyJMpaHe Bb3 OCHOBA Ha aKuuu:

a) 6pol Ha npednoxeHuUmMe onuuu 8bPXy akuuu unu npedocmaseHume akyuu om 3pyxecmeomo
fpe3 cbomeemHama ¢huHaHcogea 200uUHa U ycroeusima, fpu Koumo ca rpeodrioXeHU, CbOmeemHo
rnpedocmaseHu;

6) 6poli Ha ynpaxHeHume onyuu 8bpXy akyuu rnpe3 cbomeemHama ¢huHaHcoea 200uHa U 3a
8csika om msx, 6poli Ha akyuume u yeHama Ha yrnpaxHsieaHe Ha onyusma uiu cmolHocmma Ha
niuxeama ro cxemama 3a cmumynupaHe Ha 6a3a akyuu KbM Kpasi Ha ¢puHaHcogama 200uHa;

8) bpol Ha HeyrnpaxHeHuUme Oofnuyuu 6bpxy akyuu KbM Kpas Ha (buHaHcoeama 200uHa,
8K/T0HUMeIHoO OaHHU OMHOCHO MsxHama yeHa u 0ama Ha yrpaxXHsieaHe U CbUWeCmeeHU yCcrioeus 3a
yrnpaxHsieaHe Ha rnpagama;

2) ecskakeu MPOMEHU 8 CpoKogeme u ycriogusma Ha Cblecmeysalju onuyuu 8bpxXy akuuu,
npuemu ripe3 ghuHaHcosama 200uHa;

CvrnacHo pgenctBawarta [MonuTuka 3a Bb3HarpaxgeHusiTa Ha uneHoBeTe Ha CbBeTa Ha
anpektopute Ha ,[pemuep ®ona* AACUL e npeasnaeHa Bb3MOXHOCT 3a nNpedocTaBsHe Ha onuun
BbPXY aKkuuu, akuum Ha OPY>KeCTBOTO UMM OPYrn CXeMU 3a CTMMYyIfMpaHe Bb3 OCHOBA Ha aKuMu Ha
YfieHOBETE Ha KOPNOPaTMBHOTO PHLKOBOACTBO, HO TaKMBa He ca M3nnawiaHu unu npegocTaBsHU npes
otyeTHaTa 2024 r.



Mpemnep ®ong ALCKLL

,D,OKJ'Iaﬂ, 3a npunaraHe Ha noJinTukaTa 3a Bb3HarpaxgeHudata

Ha uneHoBeTe Ha CbBeTa Ha gupekTopute 3a 2024 r.
16. loAnWHO M3MeHeHNe Ha Bb3HarpaXxaeHueTo, pe3ynrTaTute Ha ApPYKEeCTBOTO U Ha CpeAHUsi pa3mMep Ha Bb3HarpaxaeHusTa Ha OCHOBa NbJIHO paboTHO
BpeMe Ha CnyXuTenute B JPYXeCTBOTO, KOMTO He ca AUPEKTOpPU, Npe3 npeaxoaHuTe noHe net (hpMHAHCOBM roAuHW, NPeAcCTaBeHU 3aeQHO MO HauMH, KOMTO Aa

no3BoiifaBa CbnocTaBsAHe B XUJl. NB.

MoanHa 2019r. 2020r. | WN3meHneH | 2021. MNameHeH | 2022r. MNamveHen | 2023r. NameHeHn | 2024 . N3meHeH
ne 2020 ne 2021 ne 2022 ne 2023 ne 2024 r.

r. CnpsiMo r. CnpsiMo r. CNpPsAMO r. CnpsiMmo crnpsimMo
2019r. % 2020r. % 2021 r. % 2022 r. % 2023 r. %

BpyTHO Bb3HarpaxkaeHme Ha BCUYKM 32 18 -44 % 18 0% 18 0% 18 0% 18 0%

uyneHose Ha C[1 3a rognHa

CpepneH pasmep Ha Bb3HarpaxgeHue 10 6 -40 % 6 0% 6 0% 6 0% 6 0%

Ha 4neH Ha C[] 3a roguHa

PesynTtaTti Ha ApyXecTBOTO - nevyanoba 180 204 13 % 222 9% 593 167% 145 -76 % 285 97 %

BpyTHO Bb3HarpaxaeHue Ha oOCcHoBa 39 40 3% 38 -5% 41 8% 21 -49 % 12 -43 %

Ha NbMHO paboTHO Bpeme Ha

CNY>XUTENU B APY>KECTBOTO, KOUTO HE

ca AnpekTopwu 3a roguMHa

CpepneH pasmep Ha Bb3HarpaxgeHue 20 20 0% 26 30 % 21 -19% 13 -38 % 6 -54 %

Ha OCHOBa Ha MbJIHO paboTHO Bpeme
Ha CMy>XUTenu B APYXXEeCTBOTO, KOUTO
He ca AUPEeKTOopW 3a roguHa

3abenexka: EavH ot cnyxutenute 3a nepuoga ot M. 01.2023 r. go m. 07.2023 r. € B OTNYCK N0 Man4MHCTBO.
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17. WHdopmaumsa 3a ynpaxHsBaHe Ha BbBL3MOXHOCTTA fAa Ce MW3MCKa BpbliaHe Ha
NPOMEHNIMBOTO Bb3HarpaxaeHue

Mpe3 2024 r. Ha 4neHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE € WU3NnawaHo MNPOMEHUBO
Bb3HarpaxgeHue, pecnekTMBHO He € N3NCKBAHO BpbLLiaHE TakoBa Bb3HarpaxaeHue.

18. UHcpopmaumsa 3a BCUUYKM OTKITOHEHUS OT npouegypara 3a npunaraHeTo Ha NonuTUKaTa 3a
Bb3HarpaxgaeHusTa BbB Bpb3Ka C M3BbHPEOHU OOCTOATENICTBA, BKIIHOYUTENHO pa3siCHEHue Ha
€CTecCTBOTO Ha U3BBbHPeAHUTE OOCTOATENCTBa U NOCOYBAHE HAa KOHKPETHUTE KOMMOHEHTU, KOUTO
He ca NPUNOoXeHW.

HPG‘S 2024 r. He ca HacTbNUAM OTKMOHEHUS OT npouenyparta no npunaraHeTo Ha nofmMtTukaTta 3a
Bb3HarpaxgeHudra. CbBeTbT Ha anpekTopute cneanm CcrteneHta Ha CUrypHocTt, ocurypgdBatla
HEerNnpeKbCHaATOCT Ha OenHocTTa 1 HabnwaeHne, aHanu3 1 oueHKa Ha puckoBeTe M JIMKBUOHOCTTA. Te
O4akeaT, 4e ﬂ,py)KeCTBOTO nMa OoCTtatb4HO c*lechoem pecypcu, 3a ga npoabinkm onepatmMBHatTa CuU
AenHoct B 6nmM3ko 6baelle u npoabI/IKN n3nnawaHeTo Ha NOCTOAHHOTO MeCeYHO Bb3HarpaxgaeHume Ha
uneHoBeTe Ha CbBeTa Ha avpekrtopuTe.

[pyXecTBOTO He e OTYMTano 1 usnnawano NPOMEHIMBY Bb3HarpaxaeHus npes otyetHaTa 2024 r.

Il. Mporpama 3a npunaraHe Ha NONMTUKaTa 3a Bb3HarpaxaeHusaTa 3a crnefBalata ¢MHaHCOBa
roguHa unu 3a no-AbNbrr nepuoa.

B Hactoswara lMonutnka 3a Bb3HarpaxgeHusTa Ha CbBeTa Ha OUpEeKTopuTe 3a 3arnerHanuv
OCHOBHUTE NpuHUMNu Ha Hapeaba 48 Ha KOH.

MonuTtukaTa nma 3a uen ga nogkpenn Abviirocpo4vyHuTE Ou3Hec uenu Ha OpYy>XXeCTBOTO U Aa HaCbp4aBa
nosengeHune, KoeTo noaKkpend Cb3aaBaHETO Ha CTOWMHOCT 3a akKUMoHepuTe, KaTo B CbLLOTO BpeMe ocurypsaea
KOHKYPEHTHO Bb3HarpaxgeHume, Koeto € A0CTaTb4HO Aa npuBriede M 3abpXn OUPEKTOPU C Ka4ecCTBa,
Heobxogumm 3a yCnewHo ynpasneHne n pa3Butme Ha gpyxecTtBoTo.

Tasn nonutuka e paspaboTeHa 3a npunaraHe 3a AbNbLI Nepuon OT Bpeme, OCBEH B cryyal, ye
aKUMOHEepUTE Ha JPYXECTBOTO He NOWCKaT HelHaTa akTyanusaums u npomsiHa. iameHeHusi B yTBbpaeHaTa
ot O6woTto cbbpaHne Ha akumoHepute [lonuTuka, ce npuemart No pega Ha HENHOTO W3rOTBSHE U
yTBbpXAaBaHe.

CbBeTbT Ha OUPEKTOpWUTE CyuTa, Ye 3anerHanute B NonuTvkata MPWHUMNM 3a onpedensiHe Ha
Bb3HarpaxaeHnsaTa KbM HacTOSALWMSA MOMEHT ca eqEKTMBHM C Orne Ha NocTurHaTute (OMHaHCOBM
pe3ynTaTtu npes oTYeTHWUS nepuod. TAXHOTO NpunaraHe v 3aHanpep we 6bvae npuoputeT Ha CbBeTa Ha
OVpekTopuTe.

CbBeTa Ha OUPEeKTopuTe € OTroBOpeH 3a CBOEBpPEeMEeHHOTO OonoBecCTABaHe Ha yTBbpAaeHaTta OT
O6uwoTo C'b6paHVIe Ha akunoHepute MonuTuka 3a Bb3HarpaxxageHunata n nocrniegBalinte NSAMEHEHUA B HEA.

KbM kpas Ha otyeTHaTa 2024 r. Ha 4yneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE He ca M3nnaTeHw,
HaumcneHuTe 3a M. gekemBpu 2024 r. NOCTOSAHHM Bb3HarpaxaeHus B pasmep Ha 1 xun. ne. CblunTte ce
ovakBa ga 6vpaT ypeaeHu npes cnegpawata 2025 r. [pyXecTBOTO He e npekpaTsBano npeacpoyHo
JoroBop C¢ uneH Ha CbBeTa Ha [OUPEKTOPUTE, PECMEKTMBHO HE Ca HAvMCNsABaHU WU M3NnawaHu
obesleTeHnst Npu npekpaTaBaHe. He e Hanuue nckaHe 3a BpbLiaHe Ha MOMy4YeHO Bb3HarpaxgeHue,
nopaawv nunca Ha TakoBa OCHOBaHMeE.

ANTON|A ANTONIA

STOYANOVA

STOYANOVA VIDINLIEVA

2025.03.27 11:05:06

VIDINLIEVA o200
rp. BapHa M3nbnHUTENEH ANpEKTOp:
27 mapt 2025 . /AHTOHNSA BuanHnuesa/
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rno 4n. 100H, an. 4, m.4 om 3akoHa 3a nybnu4Ho npednazaHe Ha UeHHU KHUxa u 4i1.10 om Hapedba Ne 2
om 09.11.2021 2. 3a nbpe8oHayasiHoO U riocredsawo paskpusaHe Ha UHopMauus npu nybnauyHo
npednazaHe Ha UeHHU KHUXa u QoryckaHe Ha UEeHHU KHUXa 00 mbpeaosusi Ha peaynupaH rnasap

HonynoanucaxuTe:
1. AHToHMa CrtosaHoBa BuauHnueea, B KadecTBOTO Cu Ha npeacTtaensisawa ,llpemunep doHa”
Adcumy

n
2. Ctena CnaBeoBa FeropOBa, B Ka4eCTBOTO CU Ha CbCTaBUTEI,

OEKNAPUPAME, 4E:

1. KoMnnekTsbT rogueH caMmocTosaTeneH hnHaHCOB OTYET M NosicHeHns kbm 31 aekemspu 2024
r., CbCTaBeH CbIMacHO NPUMOXUMUTE CHETOBOAHM CTaHAAPTH, OTpa3saBaT BAPHO M YECTHO MHopMauumsTa
3a aKTUBMTE M nacusmTe, PUHAHCOBOTO CbCTOSAHNE N (PMHAHCOBUSA pe3ynTaTt Ha OpYXeCTBOTO.

2. TogvwHmua camocTosATeneH [oKnag 3a [AeWHOCTTa CcbAbpXa [LOCTOBEpPeH npernen Ha
nHdopmaumaTa 3a pasBUTUETO M pesynTaTuTe OT AENHOCTTa Ha E€MUTEHTa, KakTo U CbCTOSHMETO Ha
€MWUTEHTa, 3aeHO C ONMCaHne Ha OCHOBHUTE PUCKOBE N HECUTYPHOCTU, NPeA, KOUTO € U3NpPaBeH.

Oata: 27 mapt 2025 . OEKITAPATOPU:
rp. BapHa ANTONIA  ANTONIA
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STOYANOQVA VIDINLIEVA
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CTtena Npuroposa
CbcTaButen
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AOKNAQ HA HEBABUCUMUA OOUTOP

[o akumMoHepuTe Ha
Mpemuep ®oug AOCULL
yn. Llap AceH N2 5, rp. BapHa

[doknag oTHOCHO oauTa Ha CaMOCTOATENHUA (PUHAHCOB OTYeT

MHeHue

Huve n3BbpLlUMXMe oauT Ha caMocTosTenHust uHaHcoBust oTyeT Ha lMpemnep ®oHp AOCUL, (,OpyxecTBoTO®),
CbAbpXKall, CaMOCTOATESNHUSA OTYET 3a (PMHAHCOBOTO CbCTOsIHME KbM 31 aekemspu 2024 r. 1 cCaMOCTOATENHUSA
oT4yeT 3a nedvanbarta unu 3arybata n gpyrus BceobxBaTeH [0X0A, CaMOCTOATENMHUSI OTYET 3a NMPOMEHUTE B
CODCTBEHMS KanuTarmn u CaMoCTOATENHMSA OTYET 3a NapMYHMTE NOTOLUM 3a roAMHaTa, 3aBbpluBalla Ha Ta3u gaTta,
KaKTO U MOSACHUTENTHUTE MPUNOXEHUS KbM CaMOCTOATENHUSA (OUHAHCOB OTYET, CbObPXALWM CblLUECTBEHA
MH(OPMaLUS OTHOCHO CYeTOBOAHATA NOMUTUKA M Apyra NOSICHUTENHa MHopmauus.

Mo Hawe MHeHWe, MPUNOXEHUAT caMocToATeneH (MHAHCOB OTYET [aBa BApHa M 4YecTHa npeacTtaBa 3a
MHAHCOBOTO CcbCTOsAHME Ha [pyxectBoTo kbM 31 AekemBpu 2024 r., HeroBuTe (PUHAHCOBWU pesynTtatu oT
JeriHoCTTa M MapuyHMTEe My MOTOUM 3a roguHaTa, 3aBbpluBalla Ha Tasu gata, B cborBetctBre ¢ MCHO
CYeTOBOAHM CcTaHaapTu, npuetn oT EC n 6bnrapckoTo 3akoHOA4aTeNcTBo.

Basa 3a nspassBaHe Ha MHeHue

Huve n3BbplIMXME HalwmMA OauT B CboTBeTCTBUE ¢ MexayHapogHute ogutopcku ctaHgapti (MOC). Hawwurte
OTFOBOPHOCTM CbINlAaCHO Te3u CTaHAapTU ca OnWcaHu [AOMbIHWTENHO B pasderna OT Hawus Aoknag
,OTFOBOPHOCTX Ha oAuTOopa 3a oAuTa Ha caMoCTosTenHust oMHaHCoB oTyeT‘. Hue cme HesaBucuMK OT
OpyxecTBOTO B CbOTBETCTBUE C ,MexayHapoaHUsi eTu4eH KodeKkc Ha NpodecuoHanHUTe cHeTOBOAMTENMU
(BkntounTenHo MexayHapoaHu cTaHZapTy 3a HesaBucuMocT) Ha CbBeTa 3a MeXAyHapOoAHW CTaHaapTu Mo
eTuka 3a cuetoBogutenu (Kogekca Ha CMCEC)”, 3aefHO C eTU4HUTE M3NCKBaHWSI HA 3akoHa 3a He3aBUCUMUS
(PUHAHCOB OAMT W M3pa3siBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, Mpunoxum B Bbnrapus, kato Hue
M3MbIHUXME U HAWWUTe OPYrM €TUYHM OTTOBOPHOCTM B CbOTBETCTBME C Te3W MU3UCKBaHUS. Hue cuutame, 4ye
OAMTOPCKUTE [oKas3aTesicTBa, NMofy4YeHn OT Hac, ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypsT G6asa 3a HaweTo
MHEHMe.

Kno4yoBu oguTOpCKM BbNpocuU

KntouoBwu OIUTOPCKN BBIMPOCK Ca Te3N BbMPOCU, KOUTO CbINacHO HalwlaTa rlpOCt)ECVIOHaJ'IHa npeueHkKa ca ounm
C Han-ronsiMa 3Ha4MmocT npu oanTa Ha CaMOCTOATENTHUA d)VIHaHCOB OTYEeT 3a TeKyLuna nepuoa. Teaun BbMNpPOCU
Ca pasrneaaHu Kato 4acT OT Halna oguT Ha CaMOCTOATENTHUA (*)VIHaHCOB OTYeT KaTo udano un (*)OpMI/IpaHeTO Ha
HalweTo MHeHne OTHOCHO Hero, Kato HUWe He npegoctaBdaMe OoTAesfIHO MHEeHME OTHOCHO Te3n BbMpOoCH.

OueHKa Ha cnpaBeanvBaTa CTOMHOCT Ha UHBECTULIMOHHUTE UMOTH

MosicHeHwns 6.1, 6.3 1 6.5 oT camocTosATENHNS DUHAHCOB OTHET
KnrouoB oauTopckn BbNpoOC Kak TO3M Knwo4oB oOAMUTOPCKU BbNpoc OGelwwe
agpecupaH npy npoBeAeHUsi OT Hac oauT

KakTo e npefcraBeHo B NOSiICHEHNA 6.1, 6.3 1 6.5 KbM
camocTosiTenHust  uHaHcoB  oTyeT, kbm 31 | 10 Bpeme Ha Hawms oanT, OAMTOPCKATE  HU
pekemepn 2024 1. [lpyxecTBOoTO npuTexasa | MPOUSAYPY BKMiouBaxa, 6e3 foa ca orpaHuyeHu fo:

WHBECTULMOHHN MMOTK B pasmep Ha 37 109 xun. nB. | - [lpernea v oueHka Ha cyeToBOAHaTa MOMMTUKA,
N MHBECTULIMOHHM MMOTU, ObpPXKaHM 3a npogaxoda, ¢ npunaraHa 3a krnacuguumMpaHe u oLueHsiBaHe Ha
OTYeTHa CTOMHOCT CbOTBETHO B pasMmep Ha 25 479 WHBECTULUMNOHHUTE NMOTMU;

xun. nB. PbKOBOACTBOTO onpedens TaAxHata | - npuaobvBaHe Ha pasbupaHe 3a npoueca,

cnpasegnuea CTOMHOCT Bb3 OCHOBA Ha OLEHKW, npunaraH oT pbKoOBOACTBOTO Ha ,D,py)KECTBOTO no
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N3roTBEHU oT He3aBUCUMMU NULEH3NPaHK onpegensiHe Ha cnpaeBegnMBaTa CTOMHOCT Ha
OLEHUTEeNn, W3NON3BalkM nasapHU [OaHHW U WHBECTULMNOHHUTE NUMOTMU;

OOMyCKaHusl, KOWUTO MnasapHUTE y4dacTHMUM Ouxa
N3Mon3Banu npu oLeHsiBaHe Ha NogobHM akTneu. 3a
rognHaTa, npuknoysawa Ha 31 gekemspu 2024 r., e
oT4yeTeHa HeTHa npomsHa B ChpaBeanueaTta
CTOMHOCT Ha MHBECTULIMOHHWUTE UMOTU B pasMmep Ha

- OuUeHKa Ha KOHTpona OTHOCHO u3xoadwuTe
AaHHN, nm3non3eaHn 3a U3BbpLIBaHE Ha
OUEeHKMTe U npernega Ha oueHKnTe OT CTpaHa Ha
PBKOBOACTBOTO;

- OueHKa M npoBepka Ha KBanudukauuaTa Ha

1629 xun. ne. BbHILUHMTE EeKCMNepTU M aHanus Ha TaxHata
C ornep Ha CbLLECTBEHOTO UM BIIUSIHUE BbPXY O6LLO HEe3aBMCUMOCT, BKN. M upe3 Jeknapauusi 3a
akTBMTE Ha [pyxectsoTo (85.45%) v BucokaTa He3aBNCUMOCT,

CTerneH Ha M3nonasaHa CyGekTMBHa npeleHka mpy | - aHanus U OUeHka Ha npunharahute MeToau 3a
TAXHaTa OLleHKa, Tasn obnacT 6e onpeaeneHa oT Hac oueHAsaHe, BKM. JOoMyckaH1A 1 Apyru Kiio4osu
KATO KITKOYOB OMUTOPCK BBIPOC. nokasaTenu, ¢ y4acTMeTo Ha Hallu BbTPELUHN

eKCnepTn-OLeHNTENN W CPaBHSABAaHETO WM C
pasnonaraemarta Hu nHgopmMaums 3a nasapa Ha
HeABWXMMX ~ UMOTM WU Opyra  BbHLUHA
nHopMauus;

- npoBepka W aHanuM3 Ha npeaBapuTenHuTe
[0roBOpM 3a NOKyrnka Ha MHBECTULIMOHHU MMOTU
M CbnbTCTBALLATa MM AOKYMEHTauus;

- mpouedypu 3a OLEHKa U CpaBHEeHWe C nasapHu
OaHHW U BBHLUHW M3TOYHWLUW, C y4acTMeTo Ha
HaLum BbTPELLHN ekcnepTu-oueHnTenu
BKIOYMTENHO MNyO6nuYHO AOCTbMHA, HagexaHa
nHopMauma 3a CbCTOAHMETO Ha nasapa Ha
HeABVXMMU UMOTH;

- OLeHKa Ha afeKBaTHOCTTa Ha OnoBeCcTABaHUATA
B CaMoCTOoATENTHUA (*)VIHaHCOB oT4yerT,
BKITIOYUTESTHO ONOoBeCTABaAHETO Ha OCHOBHUTE
npennonoXeHna n OOKOJIKO U KaK Te oTpasaBaT
OYakBaHUATA 3a BOJ1ATUITHOCTTA U CbCTOAHMNETO
Ha nasapa.

,Elpyra MHdopMaLMA, pa3nM4yHa OT CaMOCTOATENHUA (PUHAHCOB OTYET U OAUTOPCKUA AoKNnan BbpPXy Hero

PbKoBOACTBOTO HOCKM OTIOBOPHOCT 3a pApyrata uWHgopmauus. [Opyrata uHdopmaums ce CbCToM OT
camocToaTeNeH OOKMaa 3a AeWHOCTTa, B T.4. AeKrnapauvsita 3a KOpropaTWBHO yrpasrieHve 1 [oKnaga 3a
U3MbMHEHWE Ha MONMUTUKATa 3a Bb3HArPaXKAEHWATA M3TOTBEHW OT PbKOBOACTBOTO CbrMacHo 3akoHa 3a
CYETOBOACTBOTO M APYIY MPUIIOXKUMU 3aKOHOBM M3NUCKBAHUSA, HO HE BKIOYBA CAMOCTOATENTHAA (PMHAHCOB OTHET
1 HaLLWA OOMTOPCKM JOKNag BbPXy HEro.

HaweTo MHeHMe OTHOCHO caMOCTOSITENHMSA (DMHAHCOB OTYET He obxBalwia apyrata MHopMauus U HUe He
nspassiBaMe kakBaTo M fa e hopma Ha 3akmnyYeHue 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He € WU3PUYHO
MoCcoYeHo B JOKMada HU U OO CTENEHTa, A0 KOSATO € NocoYeHo. BbB Bpb3ka C HALWUS OAWUT HA CaMOCTOSTENTHUS
(hbMHAHCOB OTYET, HalaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa NpoveTeM apyrata MHpopMauus v no To3u HaumH
[a npeueHnum ganv Tasm gpyra nHopmaumsi € B CbLLECTBEHO HECHLOTBETCTBME CbC CAMOCTOSATENHNS (PMHAHCOB
OTYET UIMK C HALIMTE NO3HAHMSA, NPMAOOUTN MO BPEME Ha OAWTa, UMW MO APYr HAYMH u3rmexaa ga cbabpXka
CbLLECTBEHO HEMpaBWMHO AoknazBaHe. B cny4yal ye Ha Gasata Ha paboTtaTa, KOSTO CMe M3BBLPLUUIU, HUE
OOCTUIHEM [0 3aKIoYeHUe, Ye € HanuLe CbLLECTBEHO HEMPaBWUIHO AOKNajaBaHe B Ta3u Apyra nHgpopmaumsi, ot
Hac ce M3McKBa ga goknaasame To3u dakT. Hamame kakBo oa AoknagBame B TOBa OTHOLLEHUE.

OTroBOpHOCT Ha PbLKOBOACTBOTO U NuvuarTa, HaTOBapeHU C oGO ynpaBreHue 3a CaMOCTOSATENHU
¢mHaHCOBMA OTYeT

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3a M3rOTBSAHETO U [OCTOBEPHOTO MpeAcTaBsHe Ha TO3M CaMOCTOSATENeH
duHaHcoB oTtyeT B cboTBeTrctBMe ¢ MC®O cuetoBogHu craHgaptu, npuetm or EC wn Gwvnrapckoto
3aKOHOAATENCTBO, KaKTo M 3a TakaBa C1CTEMa 3a BbTPELLEH KOHTPOIT, KakBaTO PbKOBOACTBOTO onpeaens Kato
HeobxoOuMa 3a ocurypsiBaHe W3roTBAHETO Ha (UHAHCOBU OTYETU, KOUTO HE CbABbPXKAT CbLUECTBEHM
HenpaBWUMHN OTYUTAHWSA, HE3aBMCMMO Aanuv AbIKallLM Ce Ha M3mMama Unu rpeLuka.

Mpu U3roTBsSIHE HA CamMOCTOATENHUA (PUHAHCOB OTYET PHLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHsIBAHE Ha
cnocobHoCcTTa Ha [py)ecTBOTO [Jda MNpoab/MkM da  (PyHKUMOHMPA KaTo AEeMCTBalo npeanpusTe,
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OMOBECTABaWMKW, Korato TOBa € MPUIOXMMO, BBLMNPOCK, CBbpP3aHM C MNPeanosfioKeHMeTo 3a AencTsallo
npeanpuaTMe M u3nonssarku cyeToBogHaTa 0asa Ha ocHoBaTa Ha npegnosioXkeHneTo 3a [LencTBalo
npeanpunaTne, oCBeH ako pbKOBOACTBOTO HE Bb3HaMepAaBa Aa NKkBnanpa ,D,py)KeCTBOTO nnun ga npeyctaHoBu
OenHoCcTTa My, UM ako PbKOBOACTBOTO Ha NpakTuka HaMa gpyra antepHaTvBa, OCBEH Aa NOCTbMAM MO TO3n
Ha4uH.

Jlnuarta, HaTtoBapeHu ¢ O6LLO ynpaBrneHne, HOCAT OTFOBOPHOCT 3a OCBLLLECTBABAHETO Ha HAA30p Haf npoleca
no ouHaHCOBO OoTuYUTaHe Ha [pyXecTBOTO.

OTFOBOpHOCTM Ha oAuTopa 3a oaMTa Ha caMOCTOATEeNHUA (PUHAHCOB OTYeT

HawwuTe uenu ca ga nony4mMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu CaMOCTOSTENHUAT hMHaHCOB
OTYET KaTo LiANIO HE CbabpKa CbLLECTBEHN HEMPABUITHU OTYUTAHMUS, HE3ABUCMMO Aanu ObiKallm ce Ha nsmama
Unu rpeLuka, u aa ngageM oguTopcKW AoKNaz, KOMTO [a BKIYBA HaWEeTo OAUTOPCKO MHeHue. PasymHaTta
CTENEH Ha CUrYPHOCT € BUCOKA CTEMEH Ha CUIYPHOCT, HO He € rapaHuusi, Ye OaWUT, U3BbPLLEH B CbOTBETCTBME C
MOC un 3akoHa 3a He3aBMCMMUST HUHAHCOB OAUT U U3pa3sABaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, BUHAIM LLe
pasKkp1Ba CbLLECTBEHO HEMPABWUIIHO OTYUTAHE, KOraTo TakoBa CbLUEeCTByBa. HenpaBunHM oTuMTaHus morat ga
Bb3HMKHAT B pe3ynTaT Ha M3Mama Wnu rpeluka U ce cuuTaT 3a CbLLEeCTBEHW, ako 61 MOrno pa3ymHoO Aa ce
0O4YaKBa, Ye Te, CaMOCTOATENHO MNN KaTo CbBKYMHOCT, B1xa MOrMM Aa okaxaT BUSIHUE BbPXY MKOHOMUYECKUTE
pelieHnst Ha NnoTpebuTennTe, B3eMaH Bb3 OCHOBA Ha TO3M CaMOCToATENEH (OMHAHCOB OTYET.

Kato yact ot oguta B cvotBetcTBMEe ¢ MOC, Hue m3nonssame npodecroHanHa npeueHka v 3anassame

npodgecuoHarneH cKenTuUmM3bLM Mo Bpeme Ha uenus oguT. Hue cbLyo Taka:

—  upeHTMdMUMpame 1 oLeHsiBame PUCKOBETE OT CbLUECTBEHN HEeMpPaBUIHN OTYUTaHUSA B CaMOCTOATENHUS
MHAHCOB OTYET, HE3aBMCHMO Aany AbMMKaLly ce Ha u3mama Unu rpeLuka, paspaboTsame n n3nbrHABaMe
OAMTOPCKM NpOoLeAypu B OTTOBOP Ha Te3M PUCKOBE M Mony4aBame OAUTOPCKM AoKasaTerncTsa, KouTo ga ca
[OoCTaTbYHM M YMECTHW, 3a Ada ocurypat 6asa 3a HaweTo MHeHue. PuckbT ga He 6bae paskputo
CbLleCTBEHO HenpasBWITHO OT4YMUTaHe, KOeTo € pes3ynTtat OT M3Mama, € MO-BUCOK, OTKOJIKOTO pUCKa OT
CbLUEeCTBEHO HenpaBUITHO OTYNTAHE, KOETO € pe3ynTaT OT rpeLlka, TbiA KATO n3mamaTa MoXxe Aa BKIo4YBa
TavHO cnopasymsiBaHe, danwmunduumpaHe, NpegHaMepeHn Mpomnycku, U3SBNEHWs 3a BbBexgaHe Ha
oauTopa B 3abnyxaeHne, KakTo n npeHebpersaHe unu 3aobvkansHe Ha BbTPELLHWSA KOHTPON;

— nonyyaBame pa3bupaHe 3a BbTPELUHMS KOHTPOI, MMall, OTHOLIEHWEe KbM oguTa, 3a ga paspabotum
OAWTOPCKM NpoLeaypy, KOUTO Aa ca NnoaxogsiliM npu KOHKPETHUTE OOCTOATENCTBa, HO He C Luen
n3passiBaHe Ha MHEeHWe OTHOCHO e(PeKTNBHOCTTAa Ha BbTPELUHUS KOHTPON Ha [1pyXecTBOTO;

- OoLueHdaBaMe YMeCTHOCTTa Ha u3non3BaHUTe CYeTOBOAHW MNOJIMTUKN U pa3yMHOCTTa Ha CYEeTOBOAHUTE
I'IpI/I6J'II/I3I/ITeJ'IHI/| OLIEHKM N CBbpP3aHUTE C TAX onoBeCcTaBaHUA, HanpaBeHN OT PbKOBOACTBOTO;

— [ocTMrame A0 3akfoyveHue OTHOCHO YMECTHOCTTa Ha M3non3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOoAHaTa 6asa Ha ocHOBaTa Ha MPEeAnonoXeHWeTo 3a AeWCTBaLlo npeanpusTue u, Ha 6asata Ha
nonyyYeHnTe OAMTOPCKM AOoKas3aTerncrBa, OTHOCHO TOBA Aany € Hanvue CbLieCTBEHa HEeCWUrypHOCT,
OTHacdla ce ao cbouTMS nnu ycnoBusa, KOUTO Ouxa mornm aa nopogAaTt 3HauYnTesN I HM CbMHEHUA OTHOCHO
cnocobHocTTa Ha [py>XecTBOTO Aa NpoAbmkun Aa MYHKLMOHUPA KaTo AeNCTBaLo npeanpuaTue. AKo Hue
[OCTUrHeM [0 3aKMioyeHne, Ye e Hanuue CblUecTBeHa HEeCUTYpPHOCT, OT Hac ce MU3NCKBa Aa npusreyvemM
BH/MMaHWe B OAWTOPCKMS CW [OKNag KbM CBbp3aHWTE C Tasu HECUrypHOCT OMOBECTSIBaHWSA B
camocToaTenHuss UHaAHCOB OTYET WM B CryyaW Ye Te3n OMOBECTABaHUS ca HeadeksaTHW, Aa
moauduumpame MHeHMeTo cu. HawwuTte 3akmoyeHus ce ocHOBaBaT Ha OQWMTOPCKWTE [oKasaTencrsa,
nony4eHn 0o gaTara Ha oguTopckus HK1 aoknag. bbaewm cubutnst unu ycnoesms obave morat aa ctaHat
npuymHa JpyXecTBOTO Aa NpeycTaHOoBM (PYHKLIMOHMPAHETO C1 KaTo AEeNCTBALLO NPEANnpUATUE;

—  OueHsiBaMe LSINOCTHOTO MpeAcTaBsHe, CTPYKTYpa U CbAbpXaHue Ha CaMOCTOSITENHUA PMHAHCOB OTYET,
BKIMIOYMTENHO  OMOBECTABaHUSTa, W Janu  CamMOCTOATEeNHMAT  UMHAHCOB  OTYeT  MNpeAacTass
OCHOBOMoONaralumTe 3a Hero CAENKM n CbOoUTUA NO HAYUH, KOMTO NOCTUra JOCTOBEPHO NpeacTaBsHe.

Huve KomyHUMKMpame C nuuaTta, HaToBapeHu ¢ 06LLO yrpaBneHue, Hapen C OcTaHanuTe BbAPOCH, MiaHupaHus
06XBaT 1 BPpEME Ha U3MbITHEHUE HA OAWTA M CbLLECTBEHNTE KOHCTaTauum OT O4uTa, BKITIOYUTENHO CbLLECTBEHN
HeJoCTaTbLUM BbB BbTPELLHUS KOHTPOS, KOUTO MAEHTUMMUMPaMe MO BPeMe Ha U3BBbPLUBaHMS OT HAac oauT.

Hwne npeanocrtaBsaAMe CbLO Taka Ha nuuaTta, HaTtoBapeHu C obuwo ynpasneHune, ndaBeneHne, 4e cMe U3NbIHUIn
npunoxmmmnTe €Tn4HN U3NCKBaHMA BbB BPb3Ka C HE3ABUCUMOCTTa U 4e uWe KOMYHUKMpamMe C TAX BCUYKKU
B3aMMOOTHOLUEHNA 1 Opyrn BBMNPOCU, KOUTO 6uxa mornu pasymMHO Oa oboat pasrnexgaHn Kato umaliun
OTHOLWIEHNEe KbM HE3ABUCMMOCTTA HWU, @ KOrato € NpuroXxmmo, n CBbp3aHnUTe C ToBa npeanasHu MepKu.
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Cpea BbnpocuTe, KOMyHUKMPaHW C niMuaTa, HaToBapeHu ¢ 0bLLo ynpaBreHne, HUe onpeaensiMme Tesn BbNpocy,
KOWTO ca Bunu ¢ Han-ronsiMa 3Ha4MMOoCT NpY OAMTA Ha CaMOCTOSTENHUSE (DUHAHCOB OTYET 3a TEKYLLMS Nepuog
N KOMTO cregoBaTeNniHO ca KIMH40BU OAUTOPCKM BbMpocK. Hue onncBame Te3n BBbMPOCU B HALIMS OOUTOPCKU
JoKnag, OCBEH B CryvauTe, B KOMTO 3aKOH U HopMaTuBHa ypeaba Bb3npenaTcTsa ny6rMYHOTO ONOBECTABaHE
Ha nHdopMaums 3a TO3M BBMPOC WUIN KOraTo, B U3KIIOYUTENHO PEeaKM Crydau, HUE peLLVM, Ye JaeH BbMNpoC He
cnegea Aa ObOe KOMyHUKMpaH B Hawua Aoknag, Tbil kato OM MOrno pasymMHO Ada Cce o4akea, 4e
HebnaronpuaTHUTE nocneacTsuMs OT ToBa [AencTBue Ovxa HagBuWMNM MON3WTe OT rnefdHa TOodka Ha
obLecTBEHUs MHTEpPEC OT Ta3n KOMyHUKaLuS.

Hdoknaa BbLB Bpb3Ka C APYrv 3aKOHOBU U perynaTopHU U3UCKBaHUA

B ponbnHeHue Ha HalwwWTe OTrOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pasaena ,Jpyra
nHopMaumsa, pasnuyHa OT CaMOCTOATENHWS (MHAHCOB OTYET W OAMTOPCKUA AOKNag BbPXy Hero“ no
OTHOLLIEHNE Ha CaMOCTOATENHUA AoKNag 3a AeWHOCTTa, B T.4. AeknapaumsaTa 3a KopnopaTtMBHO ynpasreHve 1
Aoknaga 3a U3nbfiHEHNE Ha MonuTUKaTa 3a Bb3HarpaxaeHusTa, HMe M3nbrHuxXMe n npoueaypute, gobaseHu
KbM m3ncksaHute no MOC, cbrnacHo YkasaHusiTa Ha npodecuoHanHaTa opraHv3aums Ha AUNnoMupaHuTe
eKcnepT-cHeTOBOAMTENN U peErMcTpupaHnTe ogutopu B bBwnrapuss — VIHCTUTYT Ha AMNNOMUpaHUTE ekcrnepT-
cyetoBogutenu (MOEC). Tean npouenypu KacasaT NPOBEPKU 3a HANMYMETO, KaKTo M MPOBEPKU Ha dopmaTa 1
CbbpXXaHMETO Ha Ta3u Apyra MHopmaums ¢ Len Aa H1 NoAnoMorHaT BbB popmupaHe Ha CTaHOBMLLLA OTHOCHO
ToBa Aanu gpyrata uHgopmaums BKMoYBa ONOBECTABaHUATA WU AOKNafABaHuATa, NpeasvaeHn B [naea cegma
oT 3akoHa 3a c4eTOBOACTBOTO U B 3akoHa 3a nNybnnyHOTO npegnaraHe Ha UeHHU kHwka (4n. 100H, an. 10 ot
3IMMNLUK BbB Bpb3ka ¢ un. 100K, an. 8, 1. 3 n 4 ot 3MMUK, kakto u yn. 100H, an. 15 ot 3MMMLK BBLB Bpb3Ka C un.
1168, an. 1 ot 3MMMUK), npunoxvmu B Bbnrapums.

CmaHoesuuje ebe epb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asaTta Ha n3BbpLUEHNTE NpoLeaypw, HaeTo CTaHOBULLE €, Ye:

(a) wvHdopmaumsATa, BKMOYEHa B CaMOCTOATENHUSA A0KNaz 3a AeWHOCTTa 3a (hMHaHcoBaTa rofuHa, 3a
KOATO € M3roTBEH CaMOCTOSATENHUAT PMHAHCOB OTYET, CbOTBETCTBA HA CaMOCTOATENHUA (DUHAHCOB
OTYeT;

(6) camocToATENHMAT AoKnag 3a OEWHOCTTa € WM3roTBeH B CbOTBETCTBME C MPUMOXMMUTE 3aKOHOBMU
N3NCKBaHWS, C U3KITIOYEHME Ha MOCOYEHOTO NO-A0Ny:

— B CaMOCTOSITENHMA OOKNaA 3a AeVHOCTTa He € BKIoYeHa B MbIIHOTA u3MckBaHaTa nHdopmaums
OTHOCHO MPSIKOTO U HEMPSAKOTO NpUTEXaBaHe Ha 5 Ha CTO unu noeeye OT MpaBaTa Ha rnac B
obwoTo cubpaHue Ha MNpemuep ®oHa ACULL, BkniounTENHO AaHHW 3a akuMoHepwuTe, pasmepa
Ha [OSMOBOTO UM y4yacTMe W HaudvHa, Mo KOWTO Ce MpuTexasaT akuuuTe cbrnacHo T.2 oT
Mpunoxenne Ne3 kbm Hapepba Ne 2 ot 09.11.2021 r. BbB Bpb3ka ¢ un. 100(H), an.(7), 1.2 o1
3MnuK.

(B) B pesynTtat Ha npmaobuToTo No3HaBaHe u pa3bupaHe Ha AeviHocTTa Ha [pyXecTBOTO U cpepaTa, B
KOATO TO (PYHKUMOHMPA, HE CMe YCTaHOBUNW Crlydan Ha CbLUECTBEHO HEBSPHO NpeAcTaBsHe B
CaMOCTOATENHNA JOKNa 3a AENHOCTTa;

(r) B OeknapauwusiTa 3a KOPNOPaTUBHO yNpaBneHne 3a hMHaHcoBaTa rovHa e NpeacTaBeHa n3nckeaHaTa
OT CbOTBETHUTE HOPMATMBHU aKTOBE MHpopMaLus, B T.4. MHGopmauusita no un. 100 (H), an. 8 ot
3akoHa 3a nybrnuM4HoTOo NpeanaraHe Ha LEHHW KHUXa;

(k) OoknaabT 3a U3NbIIHEHME HAa MONUTMKaTa 3a Bb3HarpaxaeHvaTa 3a ouHaHcoBaTa roauHa, 3a KosTo e
N3roTBEH CaMOCTOATENHUAT (MHAHCOB OTYET, € MpedoCTaBeH M OTroBaps Ha M3WCKBaHWATA,
onpenenexu B Hapeabarta no un. 116s, an. 1 ot 3akoHa 3a nyGrMYHOTO NpeaiaraHe Ha LLEHHN KHKa

CmaHoeuuwe ebe epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6su4yHomo npednaz2aHe Ha UeHHU KHUXa

Ha 6asa Ha u3BbpLUeHWTE npoueaypy U Ha nNpuoobuToTO MO3HaBaHe W pas3bupaHe Ha AelHocTTa Ha
[pyxecTBOTO 1 cpefaTa, B KOATO TO PYHKLMOHUPA, MO HALEe MHEHUE, HE € HanuLe CbLUECTBEHO HeMpaBuITHO
JoknaaBaHe B ONMUCaHMETO Ha OCHOBHUTE XapaKTEPUCTUKN HA CUCTEMUTE 33 BbTPELLEH KOHTPOM U yNpaBneHue
Ha pucka Ha [pyXeCTBOTO BbB Bpb3ka C MpoLeca Ha (PMHAHCOBO OTYMTaHe M B MHGopmaumsTa no un. 10,
naparpad 1, 6yksn "B", "r", "e", "3" n "n" ot OQupektusa 2004/25/EO Ha EBponelickms napnaMmeHT n Ha CbBeTa
ot 21 anpun 2004 r. OTHOCHO MpeanioXeHusiTa 3a MOorfbliaHe, KOMTO Ca BKMYEHM B Aeknapauusata 3a
KOpNopaTUBHO ynpaBneHne Ha [IpyXecTBOTO, KOSITO € YacT OT roAMLLIHUS JOoKnag 3a AeHOoCTTa.
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HonbnHumenHo doknadeaHe omHOCHO oduma Ha caMocmosimesiHUsi ¢puHaHCO8 om4yem 8b8 8Ppb3Ka C
4s1. 100(H), an. 4, m. 3 om 3akoHa 3a ny6nu4Homo npednazaHe Ha YeHHU KHUXa

—  WssaeneHue 8b8 8pb3ka ¢ 4. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a rybnu4yHomo npednazaHe Ha UeHHU
KHUXa

MHdopmaumsa OTHOCHO CAEnkMTe CbC CBbP3aHU NuLa € ONoBecTeHa B NOSCHEHNe 24 KbM CaMOCTOATENHUSA
dmHaHcoB oT4eT. Ha 6a3a Ha n3BbpLUEHNTE OT HaC OAMTOPCKU NPoLieypy BbPXY CAENMKUTE CbC CBbP3aHN Nuua
KaTo YacT OT HalUMs OAWUT Ha CaMOCTOSATENHMSA (DMHAHCOB OTYET KaTo LiANo, He ca HW1 CTaHann n3BecTHU akTu,
obcroATencTsa unu gpyra uHgopmaums, Ha 6asa Ha KOUTO Aa HampaBuWM 3akmouveHue, 4e chenkuTe Cbe
CBbP3aHM Nnnua He ca ONoBEeCTEHMW B MPUINOXEHNS caMocTosiTeneH (hMHaHCOB OTYET 3a roaMHaTa, 3aBbpluBalla
Ha 31 pekemBpy 2024 1., BbB BCUMYKN CbLUECTBEHW aCMeKTU, B CbOTBETCTBME C U3NCKBaHuaTa Ha MCC 24
,OMNoOBeCcTABaHe Ha CBbp3aHu nuua“. Pesyntatute OT HalwuMTe OAMTOPCKU Mpouenypu BbpXy COENKUTE CbC
CBbp3aHM nuua ca pasrnejaHn OT Hac B KOHTEKCTa Ha (OPMMPAHETO Ha HaleTO MHEHWe OTHOCHO
camocToATeNHMs (OUHAHCOB OTYET KaTo LANO, a He C e uspassiBaHe Ha OTAETHO MHEHME BbPXY CAENKUTE CbC
CBbp3aHu nuua.

—  WssaeneHue ebe 8pb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4yHomo npednazaHe Ha UeHHU

KHUXa

HalwmTe oTroBOpHOCTM 32 OAMT Ha CaMOCTOATENHMSA (PMHAHCOB OTYET KaTo LiANOo, ONUcaHn B pasfena Ha Hawms
poknag ,OTroBOpHOCT Ha OguTOpa 3a oAWMTa Ha CaMOCTOATENHUS PMHAHCOB OTYEeT, BKNIOYBAT OLleHsBaHe
Aanu CaMOCTOSATENHUAT (DMHAHCOB OTYET MPEeAcTaBs CbLUECTBEHWUTE CAENKM M CbOUTUSA MO Ha4yuH, KOMTO
noctura [OOCTOBEPHO npeactaBsHe. Ha 6asa Ha uv3BbpleHUTE OT Hac OAMTOPCKM Mpoueaypu BbpXy
CbLUEeCTBEHUTE CAENKM, OCHOBOMONarally 3a CamoCTOATENHUS hMHaHCOB OTYET 3a rogmHaTa, 3aBbpLuBaLla Ha
31 pekemBpu 2024 r., He ca HU cTaHanu n3BecTHn dakTn, obcToaTencTea nnu gpyra nHdopmaums, Ha 6a3a Ha
KOUTO Aa HamnpaBWM 3aKmioyYeHWe, Ye ca Hanvue cryyaum Ha CbLUEeCTBEHO HeAOCTOBEPHO NpeAcTaBsHe M
onoBecTsiBaHe B CbOTBETCTBME C NPUMOXMMUTE M3NCKBaHWs Ha MCPO, npuetn ot EBponerickus Cbios.
Pesyntatute oT HalumuTe OAUTOPCKM MpoLieQypy BbPXY CbLUECTBEHWUTE 3a CAMOCTOSATENHUA (PUHAHCOB OTYeT
CAenku n cbbutusa Ha [pyKecTBOTO ca pasrneaaHn OT Hac B KOHTEKCTa Ha hopMmpaHeTo Ha HaWeTo MHEeHne
OTHOCHO CaMOCTOATENHNSA (PMHAHCOB OTYET KaTo LANO, a He C Lien n3passBaHe Ha OTAEeNHO MHEeHWe BbpXy Te3un
CbLLECTBEHW CAENKN.

HoknadeaHe 3a cbomeemcmeue Ha e/IeKMPOHHUsSI ¢hopMam Ha CaMOCTOSITENHUS ghuHaHcoe omuyem,
B8KITH0YeH 8 200UWIHUST caMmocmosimersieH ghuHaHcoe omyem 3a AeliHocmma no 4. 100+, an.4 om 3K
c usuckeaHussima Ha Peanamenma 3a EEE®

B ponbnHeHne Ha HawuWTe OTroBOPHOCTM WM AoknaaeBaHe cbrmacHo MOC, onucaHu no-rope B pasgena
,OTrOBOPHOCTM Ha OAUTOpPa 3a OAMTa Ha CaMOCTOATENHMA (PMHAHCOB OTYET", HME N3NMbIHMXME npoleaypuTe,
CbIMNacHo ,YKa3aHus OTHOCHO u3passiBaHe Ha OOUTOPCKO MHEHME BbB BPb3ka C MPUIaraHeTo Ha €AVHHUS
eBponenckn enektpoHeH gopmat (EEE®) 3a cpmMHaHCOBUTE OTYETU Ha OPYXKECTBA, YMMTO LIEHHWU KHMXa ca
JonycHaTh 3a TbpryBaHe Ha perynupaH nasap B EBponeickusa cbio3 (EC)" Ha MHcTuTyTa Ha gunnomupaHuTe
ekcnept-cyeToBoamTenu (MOEC) B bwvnrapusa“. Tean npouedypu kacasT npoBepka Ha copmara v ganuv
YeTMmaTa OT YOBEK YacCT Ha TO3W ENEKTPOHEH (hopMaT CbOTBETCTBA Ha OAUTUPAHUSI CaMOCTOsATENEH (PMHAHCOB
OTY4ET M u3passiBaHe Ha CTaHOBWLLE MO OTHOLIEHWE Ha CbOTBETCTBUMETO HAa ENEKTPOHHWUS dhopmaTt Ha
camocTosTenHua guHaHcoB otyeT Ha lMpemuep PoHg ALCUL 3a rognHaTa, 3aBbpluBalla Ha 31 gekemBpu
2024 r., nNpunoxeH B enekTpoHHus dann ,8945008FO0KZ4CMXJ7563-20241231-BG-SEP.xhtml*, ¢
nsucksaHuaTa Ha fenermpaH PernamenT (EC) 2019/815 Ha KomucuaTta ot 17 gekemspu 2018 r. 3a gonbnHeHne
Ha [upektmBa 2004/109/EO Ha EBponenckuns naprnameHT u Ha CbBeTa 4pes3 perynaTopHM TEXHUYECKM
CTaHOapTV 3a ONpedensiHeTO Ha eOVHHUS enekTpoHeH dopmart 3a otumTaHe (,PermameHT 3a EEE®). Bb3
OCHOBa Ha Te3u M3WNCKBaHWS, ENEKTPOHHUST hopmaTt Ha CaMOCTOATENHUS (PUHAHCOB OTYET, BKIHOYEH B
roauLWHNS camocTosiTeNneH oTdeT 3a AerHocTTa no yn. 100H, an. 4 ot 3IMMLK, Tpsbea aa 6bae npeactaBeH B
XHTML dhopmar.

PbkoBOACTBOTO Ha [Ipy>XeCTBOTO € OTFOBOPHO 3a NpunaraHeTo Ha u3nckBaHusita Ha PernameHTa 3a EEE® npu
N3roTBSHE Ha eNeKTPOHHMSA hopMaT Ha caMoCcToATENHNS omHaHcoB oT4eT B XHTML

HaweTo cTaHoBULLE € CaMO MO OTHOLIEHME Ha E€NEeKTPOHHUS hOpMaT Ha CaMOCTOSATENHUSE (PUHAHCOB OTYET,
NPUINOXeH B eNeKTpoHHUs cpann ,8945008F0KZ4CMXJ7563-20241231-BG-SEP.xhtml“ n He ob6xBalua gpyraTa
WMHpopMaLMs, BKIOYEHA B rOOULLHUS CaMOCTOsTeNeH OMHAHCOB OTYET 3a genHocTTa no yn. 100K, an. 4 ot
3MMLUK.

Ha 6as3aTa Ha M3BbpLUEHUTE MpOLeaypU, HALLETO MHEHWNE €, Ye eNEKTPOHHUAT hopmMaT Ha CaMOCTOSITENHMUS
¢mHaHCOB OT4YeT Ha [pyXecTBOTO 3a roguHaTa, 3aBbpuBawa Ha 31 gekemepu 2024 r., cbaobpxal, ce B
NPUNOXeHUs enekTpoHeH dann ,8945008F0KZ4CMXJ7563-20241231-BG-SEP.xhtml“, e n3roteeH BbB BCUYKM
CbLLIECTBEHM acneKkTu B CbOTBETCTBUE C U3NCKBaHUATA Ha PernamenTa 3a EEE®.
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HoknadeaHe ebe 8pb3ka ¢ 4n. 59 om 3akoHa 3a He3asucuMusi (huHaHco8 odum U u3pas3sieaHemo Ha
cuaypHocm o ycmoliyueocmma cbanacHo 4. 10 om Peznamenm (EC) Ne 537/2014

CbrnacHo u3nckBaHWsiTa Ha 3akoHa 3a He3aBUCUMUSA (DMHAHCOB OOWUT WM U3passBaHETO Ha CUIYpHOCT Mo
yCTON4MBOCTTa BbB Bpb3ka C un. 10 ot PernameHnt (EC) Ne 537/2014, Hne goknagBame OOMBIHUTENHO U
nsnoxeHaTta no-gony nHopmaums:

— [paHT TopHTOH OO/l e HasHayeHo 3a 3aAbMKUTENEH OAUTOP Ha CaMOCTOATENHUA UHAHCOB OTYET Ha
Mpemuep dong AOCUL 3a rogmHaTta, 3asbpwuna Ha 31 gekemepu 2024 r. ot obwoTo cbbpaHme Ha
akumoHepuTe, nposeaeHo Ha 20 toHn 2024 r., 3a NepuoA OT eHa rogmHa.

— OantbT Ha camocTosATENHUA (OMHAHCOB OTYET 3a roavHaTa, 3aBbplumna Ha 31 gekemepu 2024 T. Ha
[pyxecTBOTO NpeacTaBnsiBa neta nopeaHa roanHa Ha HenpeKbCHAT aHraXMMEHT 3a 3a4bIKUTENeH oanT
Ha ToBa NpeanpuaThe, 3BBbPLUEH OT Hac.

— B noakpena Ha 0AMTOPCKOTO CTAHOBWULLLE HME CMe NpeaocTaBunuv B pasgen ,Knio4oBm oauTopckn Bbnpocu”
OnucaHmne Ha Ha-BaXXHUTE OLLEHEHW pUcKkoBe, 06006LLIEHNE HA OTFOBOpa Ha 0aNTOpa M BaXkHW HabnoaeHus
BbB Bpb3Kka C Te€3M PUCKOBE, KOraTo e LienecbobpasHo.

— TNoTBbpXKOaBame, Ye M3PA3EHOTO OT HAC OAMTOPCKO MHEHME € B CbOTBETCTBME C AOMbIHUTENHNS OOKNaa,
npeacTaBeH Ha OAMTHUSA KOMUTET Ha [pyXecTBOTO, CbIMacHO usMckBaHuATa Ha un. 60 ot 3akoHa 3a
He3aBUCUMNSA (PUHAHCOB OAUT U M3Pa3siBaHETO Ha CUTYPHOCT MO YCTONYMBOCTTA.

— [NoTBbpXOaBame, 4Ye He CMe NPeoCTaBANM NocoveHuTe B yn. 64 oT 3akoHa 3a He3aBUCMMUSA (DUHAHCOB
OQMT 1 U3passiBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa 3abpaHeHu ycrnyry n3sbH oguTa.

— TNoTBbpXOaBame, 4Ye MNpUM U3BbLPLUBAHETO Ha OAUTA CMe 3anasunnM CBOsiTa HE3aBMCMMOCT CHPSIMO
OpyxecTtBOTO.

— 3a nepuoga, 3a KOMTO Ce OTHacCs M3BbLPLUEHUS OT HAC 3agb/DKUTENEH OauT, OCBEH OAuTa, HUEe cme
npegocTaBuM AOroBOPEHN NpoLedypy OTHOCHO McTopuyeckata puHaHcoBa MHopmauusa Ha Npemuep
®oHg AACKLL 3a 2023 r., BkNtoYeHa B MPOCMEKT 3a MbPBUYHO MyOnmM4HO npeanaraHe Ha 6e3HanuyHu,
cBoboaHONPEeXBLPNSEMU BapaHTK Ha [pyXecTBOTO.

Mapuin Anoctonos iaitally si OusaH MNaH4yeB
p MARIY Digitally signed by

anaBMTen MARIY GEORGIEV PerMCTpVIpaH oAuUTOp, OTrOBOpPEH 3a oauTa
GEORGIEV  aposToLOV
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OEKNAPALUWUA no un. 100H, an. 4, 1. 3 ot 3akoHa 3a Ny6GnvM4YHOTO npeanaraHe Ha LleHHW KHUXKa

[o akumMoHepuTe Ha
Mpemuep ®oug AOCUL
yn. Llap AceH Ne 5

rp. BapHa

HonynodnucaHume:

1. Mapuim Neoprnes AnocTonoB, B Ka4eCTBOTO MW Ha YnpaBuTen Ha oQUTOPCKO ApYXKecTBO [ paHT TOPHTOH
00[, c EMK 831716285, cbe cepanuile, agpec Ha ynpasneHue 1 agpec 3a kopecrnoHaeHuus: rp. Codums, 1421,
oyn. ,YepHu Bpbx” Ne 26 n

2. inan KoctagnHos NaH4yeB, B ka4eCTBOTO MU Ha pernctpupaH ogutop (c per. Ne 863 ot pernctbpa no un. 20
oT 3akoHa 3a He3aBUCUMUA (PMHAHCOB OOUT N N3Pa3siBAHETO Ha CUTYPHOCT MO YCTOMYMBOCTTA), OTIOBOPEH 3a
OOWT aHraXuMeHTa OT MMeTO Ha oamTopcko Apyxectso ['paHT TopHToH OO[ (c per. Ne 032 oT pernctbpa no
yn. 20 oT 3akoHa 3a He3aBUCUMWS (MHAHCOB OAMT W M3PaA3sBAaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA,
heknapupame, ye

OpuTtopcko apyxectso ['paHT TopHToH OO[] Gelue aHraxunpaHo Aa U3BLPLUN 3aabrkuTeneH UHaHCOB OauT
Ha camocTosaTenHusa puHaHcoB oT4eT Ha [Npemunep ®ong AOCKUL, 3a 2024 r., cbecTaBeH cbrnacHo ¢ MCOO
CYETOBOOHM CTaHOapTu, paspaboTeHn u nybnukyBaHn oT CbBeTa Mo MeXAyHapOAHM CYETOBOAHM CTaHAApTU
(CMCC) n npuetn ot Esponevickus cbio3 (MCPO cuetoBogHu ctaHgapTtu, npuetn oT EC). No cmuckna Ha
naparpad 1, Todka 8 oT JonbnHUTENHUTE pa3nopenbn Ha 3akoHa 3a CH4ETOBOACTBOTO, NPUNoXnm B bwnrapus,
Te BknouBaT MexayHapogHuTte cdetoBogHu ctaHaapti (MCC), npuetn B cboTBeTcTBME ¢ PernameHT (EO)
1606/2002 Ha EBponelickus napnameHT n Ha CbBeTa. B pe3yntaT Ha Halmnsi oguT HUE n3nagoxMe OOUTOPCKM
noknapg ot 27 mapt 2025 .

C Hacmosiwomo Y[OCTOBEPSIBAME, YE kakmo e OoknadeaHo e u30adeHussi om Hac
odumopcku 0oks1ad OMHOCHO caMocmosimenHusi puHaHcoe omyem Ha lpemuep ®oHO ALCHUL]| 3a 2024
200uHa, uzdadeH Ha 27 mapm 2025 e.:

1. Yn. 100H, an. 4, m. 3, 6ykea ,,a” Odumopcko MHeHue: [0 Halle MHeHWe, NPUMNOXEHUSAT CAMOCTOSITENEH
(PUHaAHCOB OTYET [aBa BsipHa M YeCTHa NpeacTaBa 3a (PUHAHCOBOTO CbCTOSIHME Ha [pyXecTBOTO KbM 31
nekemBpu 2024 1., HeroBuTe (OUHAHCOBW pe3ynTaTu OT AeNHOCTTa U Napu4yHUTE My NOTOUM 3a rogmHara,
3aBbplUBalla Ha TasuM gata, B cbotBetcTBUEe ¢ MCOO cyetoBogHM cTanHaapTtu, npuetu ot EC wu
OBbNrapckoTo 3aKOHOAATENCTBO.

2. Yn. 100, an. 4, m. 3, 6ykea ,,6” UHopmayusi, omHacsiwja ce 0o clesikume Ha lpemuep PoHO
ALCHUL cbc cebp3aHu nuuya. VIHpopmauuss OTHOCHO CAENKUTE CbC CBbLbP3aHW NMUa € HaanexHo
OMOBECTEHA B NOSICHEHUE 24 KbM CaMOCTOSATENHMS hnHaHCOB OT4YeT. Ha 6a3a Ha u3BbpLUEHUTE OT Hac
OLMTOPCKM NpoLieaypy BbpXY CAENKUTE CbC CBbP3aHM NMLa KaTo YacT OT HaLLMS OAWT HAa CaMOCTOSITENHUS
(PUHAHCOB OTYET KaTo LSO, HE Ca HU CTaHanu U3BeCTHW dakTh, 0BCTOSITENCTBA UNW Apyra uHdopMauums,
Ha 6asa Ha KOWTO [a HanpaBuUM 3aKMYeHWe, Ye COENKUTE CbC CBbpP3aHW NULa He ca OMOBECTEHMU B
NPUNOXEHNST CaMOCTOATENHMSA (DUHAHCOB OTYET 3a roauHaTa, 3aBbpluBalla Ha 31 aekemBpu 2024 1., BbB
BCUYKM CbLUECTBEHWN acrekTn, B CbOTBETCTBME C n3nckBaHuaTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu
nuua“. Pesyntatute OT HaWWUTe OAMTOPCKM Mpoueaypu BbpPXY COENKMTE CbC CBbp3aHM Nnuua ca
pasrnefaHn OT Hac B KOHTEKCTA Ha (POPMUPAHETO Ha HaleTO MHEHWEe OTHOCHO CaMOCTOSTENTHUS
(PUHAHCOB OTYET KaTo LSO, a He C Uen n3passiBaHe Ha OTAENHO MHEHUE BbpXY CAENKUTE CbC CBbP3aHu
nuua (cmp. 5 om odumopckusi doknad).

3. Yn. 100H, an. 4, m. 3, 6ykea ,,8” UHhopmayusi, omHacswa ce 0o cbuecmeeHume coenku. Hawute
OTrOBOPHOCTM 3a OAMT Ha CaMOCTOATENHMSA (DMHAHCOB OTYET KaTo UAMo, ONMCaHu B pasfdena Ha Hawwus
poknag ,OTroBOpPHOCTM Ha oguTopa 3a OAWTa Ha CaMOCTOATENHUSA (PMHAHCOB OTYeT", BKOYBAT
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OLleHsIBaHe Jann caMOCTOATENHUAT (PMHAHCOB OTYET NpeAcTaBs CbLUECTBEHUTE CAENKU U cbOuTMS no
HauVvH, KOWTO NoCTUra AOCTOBEPHO NpeAcTaBsHe. Ha 6a3a Ha n3BbpLUEHWTE OT HAac OAMTOPCKN Npoueaypuy
BbpPXY CbLUECTBEHUTE COENKU, OCHOBOMOMarawy 3a CaMoCTOATENHUS (UHAHCOB OTYeT 3a roguHaTa,
3aBbpliBalla Ha 31 gekemBpu 2024 r., He ca HU CTaHanu U3BecTHU dakTu, obcToaTencTea unu apyra
MHdopmauus, Ha 6asa Ha KOMTO [a HanpaBUM 3aKrloYeHue, Ye ca Hanuue criydyam Ha CbLeCTBEHO
HEeOCTOBEPHO MpeacTaBsHE M OMNOBECTABaHE B CbOTBETCTBUE C MPUNOXMMUTE U3nckBaHns Ha MCOO,
npuetun oT EBponerickmsa cbio3. Pesyntatute oT HawmMTe oguUTOPCKU NpoLedypuy BbpXy CbLLIECTBEHUTE 3a
CaMoCTOATENHUSA (PMHAHCOB OTHET CAENKM U CbOMTUS Ha [py>XeCcTBOTO ca pasrneAaHu OT Hac B KOHTEKCTa
Ha bopMMpaHeTo Ha HaLleTO MHEHNEe OTHOCHO CaMOCTOATENHUSA PMHAHCOB OTYET KaTo LSNO, a He ¢ uen
n3passBaHe Ha OTAENHO MHEHVE BbPXY Te3M CbLUECTBEHU caenku (cmp. 5 om odumopckusi doknao).

YdocmoeepsisaHusima, HanpaeeHU ¢ Hacmosiwama Oeknapauyus, ciedea 0a ce pasasiexdam
eduHCcmeeHO U caMO 8 KOHmekcma Ha u3dadeHusi om Hac odumopcku Joknad e pe3ynmam Ha
u3ebpuweHuUsl Hezaeucum ¢huHaHcoe odum Ha camocmosimesiHusi gpuHaHcoe omyem Ha lpemuep ®oHO
A[ICHL 3a omyemHus nepuod, 3aebpweaw, Ha 31 dekemepu 2024 2., ¢ dama Ha odumopckusi Aoknad
27 mapm 2025 2. Hacmosiwjama Oeknapauyusi e npedHa3HayeHa eOUHCIMBEHO 3a MocoYeHusl rno-2ope
adpecam u e uszomeeHa eQUHCIMBEHO U CaMO 8 U3NbJ/IHeHUe Ha U3UuckeaHusima, Koumo ca nocmaseHu
c yn. 100H, an. 4, m. 3 om 3akoHa 3a ny6nu4yHomo npednazaHe Ha yeHHU kHwka (3IMYK) u He cnedea
da ce npuema Kamo 3amecmeauwja Hawume 3ak/il0oYeHusl, cbObpXawju ce 8 u3dadeHuss om Hac
odumopcku doknad om 27 mapm 2025 2. N0 omHouleHue Ha ebnpocume, o6xeaHamu om 4. 100H, m. 3

om 3IILK.
Mapuin Anoctonos MARIY Digitally signed by HAusAH FaH4YeB
YnpaButen MARIY GEORGIEV PernctpupaH oautop, oTroBopeH 3a oguTa

GEORGIEV  AaposTOLOV

FpawT TopHTon 00 APOSTOLOV Dete 20250327 DIYAN KOSTADINOV Bty sanes o

OaMTOpPCKO APYXKeCTBO 16:57:22+0200"  GANCHEV Date: 2025.03.27 16:56:45 +02'00"

27 mapt 2025 .
rp. Cocous, Bvnrapus
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NNopguweH goknag 3a AeMHOCTTA

FoanwHuAT goknag 3a gerHoctTa Ha [puinHxayc Ctpenya EAL (OpyxecTtBoTo) 3a 2024 1. npeacTass
KOMEHTap M aHanuM3 Ha (pMHAHCOBUS OTYET, KakTO M Apyra CbLiecTBeHa WMHGOPMAaLMs OTHOCHO
hMHaAHCOBOTO CbCTOSIHME U pe3ynTaTuTe OT AeMHOCTTa Ha [pyXecTBOTO. M3roTBeH € B CbOTBETCTBME
C M3NCKBaHMATa Ha 4. 39 oT 3akoHa 3a CH4eTOBOACTBOTO.

1. O6wa nHdopmayums.

[pyxeCcTBOTO € eQHONUYHO aKUMOHEPHO APYXeCTBO, pernctpupaHo B Tbproscku peructbp ¢ EUK:
203828597. CepanuuieTo 1 agpechbT Ha ynpasreHue Ha [pyxecTtBoTo e rp. Codus, p-H Bb3paxaaHe,
6yn. Togop Anekcangpos Ne 137, odmc 20.

2. YnpaBneHue Ha [lpyXecTBOTO
OpraHuTe Ha ynpaBrneHue Ha [pyecTBOTO ca eaHONNYHUSA cobcTBeHNK U CbBET Ha ANpEKTOPUTE.

[pyxecTBOTO MMa egHOCTENEHHa CUCTEMA Ha yrnpaBneHue, BknoyBawa CbBeT Ha gupekTopuTe B
cnepHus cbeTtas kbM 31 gekemspu 2024 r.:

e  AHTOHUA CTOsIHOBa BuamHnuesa — N3nbnHuTeneH ampekTop
e [lecucnasa Benukoea ViBaHoBa — [Npencenarten Ha CbBeTa Ha gupekTopuTe
e  Muxaun OQuHyeB Hepenes — YneH Ha CbBeTa Ha AupekTopuTe

OpyxecTBoTO ce npeacraenssa u ynpasnsasa oT U3nbnHuTenHus avpektop - AHTOHMA CTosiHOBa
BuauHnuesa.

3. KanuTtan

Pernctpupanumat kanutan Ha dpyxectBoTo kbM 31 aekemepu 2024 r. e B pasmep Ha 8 900 xun. ne. u
ce cbetom ot 89 000 Ha Gpow OOMKHOBEHM akuuyM C HOMUHaMNHa CTOMHOCT B pa3mep Ha 100 nB. 3a
aKuus.

EpHonuyeH cobcTBeHUK Ha kanutana kbm 31 gekemepu 2024 r. e lMNMpemunep ®ong AOCUL, ymmuto
KanutanoBu 1 ObNTOBU MHCTPYMEHTU ce KoTupat Ha Bbwvnrapcka cdoHgosa 6opca AL - akumuTe ce
TbprysaT Ha OcHoBeH nasap (BSE), cermeHT 3a AgpyxecTtBa CbC cneumanHa MHBECTULIMOHHA Ler, a
obnuraumuTe ce Tbprysat Ha OcHoBeH nasap (BSE), cermeHT obnuraumm.

Kbm 31 gekemepu 2024 r. uneHoBeTe Ha CbBeTa Ha gMpeKkTopuTe Ha [pyKecTBOTO He npuTexasaT
akumm ot [pyxecTBoTO.

4. MpeanmeT Ha AEMHOCT U CbCTOSAHME Ha [1pyKeCcTBOTO

MpeomeTbT Ha geniHocT Ha [puninxayc Ctpenya EA[ cbrnacHo Herosus yctas e: npugobusaHe Ha
HeABWXMMW MMOTM U BELLIHU NpaBa BbpXy HEOBWXMMU UMOTU, U3BBbPLLUBAHE Ha CTPOEXN U NogobpeHus,
C Luen npegocTaBAHETO MM 3a ynpasneHue, oTAaBaHe noA HaeM, NU3NHT Unu apenda u npogaxbarta
num.

Kbm 31 gekempu 2024 r. NpuiiHxayc Ctpenya EAJl He e uHBecTMpano cBoboaHM NapuyHM cpeacTea
B LIEHHM KHWXa, N34aAeHu Uy rapaHTupaHm oT 6bnrapckarta gbpkaBa U B 6aHKOBU OEMNO3UTMW.

Kbm 31 gekemBpu 2024 r. OpyeCcTBOTO He npuTexasa AsnoBU y4acTus B Apyr1 Apy>KecTsa.
5. CKITIOYEHU CbLIECTBEHN CAETKU

MNo-3HaynMmmnTe cbbuTna n cAenkum cnencteue OT OTHOLWLEHUA C KOHTpareHTu npes nepuoga ca onncaHu
no-gony B pasgen ,BaxHu cbbutns 3a [pyXecTBOTO Npes3 nepuoga“ oT HaCToSALWMS AOKIag,.

6. BaxHu cbobuTHA 3a [lpyKecTBOTO Npe3 nepuoaa

MNpe3 meceu pekemBpu 2024 1. e CKNHOYEH aHEKC KbM [JOroBOp 3a OTAaBaHe Mo Haem Ha
WHBECTULIMOHHU MMOTU (3eMs1 1 crpagu), Haxogsawm ce B rpag Ctpenya, obnact NasapaXuk, ¢ KOUTO
CpoKa e yabimkeH 3a nepuog ot 1 rognHa o 01.01.2026 r.

7. Bepo’ITHOTO obaeLwo pasBuTUe Ha npeanpuAaTUeTO.

PbkoBOACTBOTO Ha ,D,py)l(eCTBOTO nnaHumpa nocTteneHHo CTa6I/IJ'IM3I/IpaHe Ha CbCTOAHMETO Ha
ﬂ,py)KeCTBOTO, KaKTO 1 akKTUBHO pa3BUTUE Ha OCHOBHaTa OEeNHOCT B O603p|/IMOTO Obaelue.
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pnHxayc Ctpenya EAL] e cb3gageHo ¢ OCHOBHaTa Len Aa peanuanpa UHBECTULIMOHHO NpeaioxeHue
3a MHTerpupaH NPOoEeKT 3a uarpaxaaHe Ha MHOBATMBEH U BUCOKOTEXHOMOMMYEH OpaHXepUeH KOMMEKC
3a NPOW3BOACTBO Ha KpacTaBULUWM MO XONaHACKa TEXHOmorusl, B €4HO C JIOrMCTMYEH LIEHTbP 3a
copTupaHe, nakeTupaHe, CbXpaHeHue U OUCTPMOYyLUMS Ha KpacTaBuuM, OT KOMTO Aa ce reHepuvpart
cTabunHu npuxoau v neyvanba oT oTaAaBaHe Nnoa Haem U ynpaerieHue Ha npoekTa.

Mpe3 2024 r. [IpyXecTBOTO NPOSBLITKM AENHOCTUTE MO NPOyYBaHE Ha Bb3MOXHOCTUTE U peanuaaumsTta
Ha NMpoeKT 3a marpaxagaHe Ha PotoBonTanyHa Enektpuyecka LieHTpana (PEL,). C narpaxgaHeTo Ha
®ELL gpyxecTBOTO Lle MMa 3a uen Aa reHepvpa ctabuinHu Npyuxoam u neyanba ot npeaocTaBsHETo 1
3a ynpasneHue.

M npe3 2025 r. [dpyxecTBOoTO Lie Npoab/KM Aa npoyvyBa W aHanusupa no-gobpute nasapHu
Bb3MOXHOCTM 3a pasBMTUE Ha CBOUTE MHBECTULMOHHU HAMEpPEeHUs ¢ ornes nocturaHe Ha LJOXOOHOCT
3a akumoHepuTe Ha puirHxayc Ctpenya EAL.

8. DenctBuATa B o6nacrra Ha Hay4YHoM3cnegoBaTesickaTa U pa3BoHaTa JeNHOCT
Mpes nepuoaa [pyxecTBOTO HE € N3BbpPLUBANO Hay4yHOM3CcregoBaTesicka Unm pasBoiHa OeiHOCT.

9. UHdopmaumsa 3a npuaobmBaHe Ha CO6CTBEHM aKL MK, U3UCKBaHa No pepa Ha 4n. 1874 ot
TbproBcK1UA 3aKOH.

Mpe3 nepuopa OpyxecTBOTO He € NpMAo6uno cobCcTBEHN akLmm.
10. HanuuneTto Ha KNoHOBe Ha NpeANPUATUETO
OpyXecTBOTO HAMa KIoHoBe B bbnrapusi u/unm B 4yxbuHa.

11. Mpernea Ha genHocTTa Npes3 2024 r.

durHaHcoBUAT pe3ynTaT oT genHocTTa Ha punHxayc Ctpenya EA] 3a rognHaTa, npuknoysaiya Ha 31
aekemepun 2024 r. e nevan6a B pa3mep Ha 2 xun. nB. (2023 r.: 22 xun. nB.).

Cymarta Ha akTtuBuTe Ha [pyxxecTBoTo kbM 31 gekempy 2024 r. e 9 920 xumn. nB. (2023 r.: 9 886 xun.
nB.).

MapuyHute cpeactea kbM 31 gekemspu 2024 r. ca 14 xun. nB. (2023 r.: 7 xvn. nB.).
Macueute kbM 31 gekemBpun 2024 r. ca B pasmep Ha 520 xun. nB. (2023 r.: 488 xvn. nB.).

CobcTBeHMAT kanuTan Ha pyxecTBoTo kbM 31 aekempu 2024 r. Bb3num3a Ha 9 400 xun. n.. (2023 r.:
9 398 xun. na.).

I'IpMnaraHe Ha npyuHUUNa — npeanoroXxeHue 3a AencTBaLLo npeagnpunartue

Mpe3 2024 r. JpyxecTBOTO NPOABLIMKN [a OCbLLECTBABA CBOATa OENHOCT, CBbp3aHa C HeOBWXUMMU
UMoTU. OCHOBEH U3TOYHUK Ha NPUXOAM ca NpUXoauTe OT HaeMu, KaTo npes OTYETHUSA Nepuoa Te ca B
paaMmep Ha 210 xun. nB. [pyXecTBOTO peanu3upa neyanba 3a roguHarta, npukniovsawia Ha 31
aexkemepun 2024 r. B pa3amep Ha 2 xun. nB. [NapuyHMAT NOTOK OT onepaTmBHa AEWHOCT 3a roguHara,
npuknoyBawa Ha 31 gekemepu 2024 r. e nonoxuteneH B pasMep Ha 8 xun. fB. KaTo KbM Tasu gata
TeKyLunTe Nacusu nNpesBuLLaBaT TekywmTte aktueu ¢ 31 xun. ne. Bunpeku ToBa, [pyXecTBOTO peJoOBHO
noracsiBa 3agbJDKEHUATA CU KbM KOHTPaAreHTUM M He cpella 3aTpygHEeHUs C JNIMKBMAHOCTTA, KaTo
nogabpka HopMarieH pUuTbM Ha NnallaHusaTa B paMkuTe Ha obryanHaTta cvM TbproBCka OENHOCT.

bbvoewute d)I/IHaHCOBM pe3yntatun Ha ﬂpy)KeCTBOTO 3aBUCAT OT NO-LUMpoKaTa NKOHOMKUYECKa cpeaa, B
KOATO TO OCbLUECTBSAABA AENHOCTTA CU, KAKTO U OT pa3BnTNEeTo Ha (*)MHaHCOBI/ITe nasapu. HPOMGHMTG B
MaKpOUKOHOMUYECKNTE (baKTOpVI KaTo I/IH(bJ'IaLI,VIﬂ, JINXBEHU NPOUEHTU U perynatopHn M3NCKBaHUA
MoraTt a oOKaXaT BJIMAHUE BbPXY JenHocTTa My. B Tasun BPb3Ka PBbKOBOACTBOTO creaun oT6nM30
nasapHuTte TeHaeHUunn n npeanpmema Mepkum 3a e(beKTI/IBHO ynpaBrieHne Ha pucka.

KbMm patata Ha W3roTBsHe Ha (UHAHCOBUS OTYET PBLKOBOACTBOTO € HanpaBuio OleHKka Ha
cnocobHocTTa Ha [IpyXecTBOTO Aa NMPOAbIMKM Oa YHKLUMOHMPA KaTo AeicTBallo MNpeanpusatie Ha
Gasata Ha HanuuyHaTa uHGopMauus B 6rm3ko Gbaelle M cuuTa, Ye MPUHUMNBLT 3a AelcTBaLlo
NpeanpusiTe € yMecTHO U3MOn3BaH.

12. W3nonsBaHuTe OT NpeanpuATUETO (PMHAHCOBU UHCTPYMEHTHU.

BbanaHcoBuTEe CTOMHOCTU Ha MHAHCOBUTE aKTUBM Ha [pyXecTBOTO MoraTt ga 6baart npeactaBeHn B
cnegHnNTe KaTeropum:


https://web.apis.bg/p.php?i=301352#p3713489
https://web.apis.bg/p.php?i=301352#p3713489
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dPuHaAHCOBU aKTUBU 31 pekemBpun 2024 31 pekemBpu 2023
XUn. NnB. XUn. NnB.
ObnroBu MHCTPYMEHTU, OTYMTAHM NO amMopTU3MpaHa
CTOWHOCT:
THproeckn 1 gpyrn B3emaHus 5 8
Mapu n napu4HN ekBMBanNeHTn 14 7
19 15
®PuHaHCOBU nNacuBM, OTYMTAHM MO amMopTU3UpaHa
CTOMHOCT:
Tbproecku 1 apyru 3agbrmkeHus 33 3
33 3

ﬂ,py)l(eCTBOTO € WN3JNI0XKEeHO Ha pa3nnyHn BMAOOBE pPUCKOBE MO OTHOLWUEeHMEe Ha (*)VIHaHCOBVITe cun
MHCTPYMEHTN, KaTo HaKn-3Ha4YMMKUTE ca KpeauTeH pUCK U NMKBnaeH pUck.

121 KpeguteH puck

KpeanTHUST puck npeacTaBnsiBa pUCKbT AafdeH KOHTpareHT Aa He 3annatv 3agb/PKEHMETO CU KbM
OpyxecTBOTO. [Ipy’KECTBOTO € U3MOXEHO Ha TO3N PUCK BbB Bpb3Ka CbC creaHuTe OUHAHCOBU aKTUBU:

PuHAHCOBU aKTUBU MosicHeHue 31 gekemBpu 2024 31 gekemBpu 2023
XUI. NnB. XWn. NnB.

ObnroBm MHCTPYMEHTU MO aMOpTM3npaHa CTOMHOCT:
THbproBckn 1 gpyrn B3emaHus 5 5 8
Mapw n napu4HN eKkBMBanNeHTn 6 14 7
19 15

ﬂ,py)KeCTBOTO He e npegocTtaBAio (*)I/IHaHCOBMTe CY aKTuBM kaTo obesnedeHne no Opyru caernku.

Ktm gatata Ha (bI/IHaHCOBI/IFI OTYeT HsIMa Heobe3LeHeHN TbProBCKMN B3eMaHUA Ui TaknBa C U3TEKBLIJ
CpPOK Ha nnatwjaHe. Mo oTHOLWEHME Ha TbpProBCKUTE U ApYyrn B3eMaHus ,D,py)KeCTBOTO HE € U3JT0XEHO Ha
3Ha4vunTeneH KpeanteH puck KbM HUTO eJH OTAOENIEH KOHTPAreHT.

KpeauTHUST pUCK OTHOCHO Mapu M Mapu4HU eKBMBArieHTW, Ce cYMTa 3a HEeCbLUeCTBEH, TbW KaTo
KOHTpareHTuTe ca 6aHkm ¢ gobpa penyTaunsi U BUCOKA BbHLUHA OLeHKa Ha KPeaUTHUS PEATUHT.

12.2 JlukBmnpeH puck

JlnkBngHmnat pucK npeacrtaesndaBa pUCKbT D,py)l(eCTBOTO Ja He MOXe fa noracu ceBoute 3agblnKeHud.
,D,py)KeCTBOTO nocpela Hy>xgute Cu oT NIMKBUOHW CcpencTBa, KaTo BHUMATENHO creaun nnawaHmaTta no
noracuTesiHuTe nnaHoBe Ha ObJITOCPOYHUTE (bVIHaHCOBI/I 3adblKeHUA, KakTo U BXOoAAWUTe U
n3xoaAiwin napun4Hn noTouun, Bb3HMKBaALLM B XO4a Ha onepaTtuBHaTa OEenHoCT.

Kbm 31 pekemBpy 2024 r. nagexuTe Ha JOrOBOPHUTE 3abiKeHus Ha [pyecTBOTO ca 0606LieHu,
KaKTo creaBa:

Tekywm
31 pekemBpu 2024 r. o 6 meceuLa
Xun. nB.
Tbproeckn N apyrn 3agbrkeHus 33
oo6uwo 33

B npegxogHus oTyeTeH nepuon MadeXuTe Ha [OrOBOPHUTE 3adbiPKeHus Ha [pyXecTBOTO ca
0600LLIeHNn, KakTo creaBa:

Tekywm
31 pekemBpu 2023 r. o 6 meceuLa
XWI. NB.
THProBCKN 1 Apyrn 3agbIDKEHNS 3

O6uwo 3
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13. WHdbopmauma no un. 247 an. 2 ot TbproBCKUA 3aKOH:

o [lonyyeHunte BpyTHM Bb3HarpaxaeHnsa obLo ot uneHoBeTe Ha CbBeTa Ha AUpEKTOpUTe npes
2024 r. ca 15 xvun. ns.

e OcBeH nomnyyeHuTe OpyTHM Bb3HarpaxgeHnus 3a 2024 r., uneHoBeTe Ha CbBeTa Ha
OMpEKTOpUTE He ca nony4vaBanu ApYrM NapuyHM UNu HenapuyHW Bb3HarpaxaeHus. Hamar
YCMOBHU UNU pascpodeHn Bb3HarpaxgeHuss ot 2024 r., KakTo U OpyrM CymMu 3a MeHCuw,
obeslleTeHns unu gpyru nogobHu obesLeTeHus.

e UYneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE He NpuTexXaBaT akuumn ot [pyecTBoTo.

e [lpaBata Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe Aa npuaobueBaTt akuum unu odnurayuu
Ha OpyxectBoTo ce onpegenaT or O6woTo cbbpaHne Ha akumoHepuTe. KbM gaTtata Ha
CcbCTaBsHe Ha HacToswms Joknaa, OCA He e B3eno pelueHve 3a npugobreaHe oT YneHoBeTe
Ha CbBeTa Ha ANPEKTOPUTE Ha akuMn unun obnuraumm ot [JpyxXecTBoTo.

14. Yyactne Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE B TbProBCKU OpYyXeCcTBa KaTo
HeorpaHM4eHo OTFrOBOPHU CbAPYKHULM, NPUTEXaBaHeTO Ha noBeYe oT 25 % Ha cTo OT KanuTana
Ha Apyro ApyXecTBO, KakTO M y4yacTMeTO UM B YyrnpaBleHWeTO Ha Apyru ApyxecrtBa wunu
Koonepauuu, KaTo NPOKYpPUCTH, YNIpaBUTENn Uimn YsieHoBe Ha CbBeTU

AHTOHUA CTosiHOBa BuanHnuena:

"HEO NOHOOH KAMWUTAN" ALl — MNpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;
- ,APEMMEP ©OHO” AOCUL, — N3nbnHuTeneH gupexTop.

Jecucnasa Bennkosa ViBaHoBa:
- LJPEMUEP ©OHA” AOCUL — MNpencenaten Ha CbBeTa Ha aNpeKTopuTe.
Mwuxaun OuH4yeB Henenes:

- NOTPEBUTENHA KOOINEPALUWMA ,BEAPUKALON® — YUneH Ha KOHTPONeEH CbBET;
- COPYXEHWE ,CMNEUUANTIMSNUPAH YYEHWYECKWN BATAJIbOH ,BACUIT JNEBCKW®
Ynpasuten.

15. CubuTtusa cnepg Kpas Ha OTYETHUA nepuopa

He ca Bb3HMKHanNM Kopuripaiiy cbouTrs N 3HaYMTENHN HEKOpUrMpaLluy cbBUTUS Mexay aartarta Ha
oMHaHCOBMS OTYET 1 AaTaTa Ha OTOpM3MpaHeTo My 3a 13gaBaHe.

ANTONIA ANTONIA

STOYANOVA

STOYANOVA VIDINLIEVA

2025.03.1912:21:10

VIDINLIEVA 29>

19 mapTt 2025 . U3nbnHUTEeneH gupeKkTop:

rp. BapHa /|AHTOHMA BugnHnunesal
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[Joknag oTHOCHO oauTa Ha (puHaAHCOBUSA OTYeT
MHeHue

Huve n3Bbpwnxme ogut Ha cuHaHcoBusA otyeT Ha [puiiHxayc Ctpenva EAL (,JdpyxecTtBoTo), chbabpall
oT4yeTa 3a (pMHaHCOBOTO cbCTosHME KbM 31 fekemBpu 2024 r. n oTyeTa 3a nevanbarta wnum 3arybata u gpyrus
BceoOxBaTeH Ooxod, OoTyeTa 3a NPoOMeHMTe B COOCTBEHMS kanuTan M OT4yeTa 3a MapuyHMTE MnoTouu 3a
roovHaTa, 3aBbpluBalla Ha Ta3W AaTta, KaKTo U MOSICHUTENHUTE MNPUNOXEHUS KbM (DUHAHCOBUA OTYET,
CbObpXaly CblUeCTBEHA MHGOpPMaUMa OTHOCHO CYEeTOBOAHAaTa nonuTMka W gpyra MNOsiCHUTENHa
nHopmaums.

Mo Hawe MHeHWe, MPWUMOXEeHUAT (DMHAHCOB OTYeT fAaBa BsipHA M 4YecTHa MpeAcTaBa 3a (PMHAHCOBOTO
cbcTosiHMe Ha [pyxecTBoTo kbM 31 AekemBpu 2024 r., HeroBuTe (PMHaAHCOBM pe3ynTaTh OT AeWHocTTa U
napuv4HUTEe My MoTouM 3a rogvHaTa, 3aBbpluBalla Ha Tasu garta, B cboTBeTcTBMe ¢ MCPO cuetoBOAHM
ctaHgapTtu, npuetu ot EC n 6bnrapckoTo 3akoHOA4AaTenNcTBo.

Ba3a 3a nspassBaHe Ha MHeHue

Hue u3BbpLUMXME HalMA OoguT B cboTBETCTBME ¢ MexayHapoaHuTe oguTtopcku ctaHgapt (MOC). HawwuTe
OTFOBOPHOCTM CbIMAcHO Te3u cTaHgapTU ca OnWcaHu [OMbIHWUTENHO B pasdena OT Hawua Ooknag
,OTFOBOPHOCTN Ha oguTopa 3a oAuTa Ha duHaHcoBMs OT4YeT‘. Hue cme HesaBucMMKM OT [pyKecTBOTO B
CbOTBETCTBUE C ,MexayHapoOHUsi €TUYEeH KOAEKC Ha MpOodeCUOHaAnNHUTE CYETOBOAMTENWU (BKMIOYUTENHO
MexayHapoaHu cTaHgapTy 3a HesaBucuMMoCT) Ha CbBeTa 3a MeXAyHapoaHu CTaHaapTM Mno eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC)”, 3aegHO C eTWYHWUTE M3UCKBaHUA Ha 3akoHa 3a HesaBucUMua
(PUHAHCOB OAMT W M3pa3siBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, Mpunoxum B Bbnrapus, kato Hue
M3NbIHUXME U HAWWUTe OPYrM €TUYHM OTTOBOPHOCTM B CbOTBETCTBUE C TE3W MU3UCKBaHUsS. Hue cuutame, ye
OAMTOPCKUTE [oKas3aTesicTBa, NMofy4YeHn OT Hac, ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypsT G6asa 3a HaweTo
MHeEHMe.

Opyra nidopmaums, pasnmyHa oT (PMHAHCOBUSI OTYET U OQUTOPCKUS AOKNaA BbpPXY HEro

P1HKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrarta uHdopmauus. [pyrata uHcopmaums ce CbCToM OT Aoknag 3a
[eHOCTTa, U3rOTBEH OT PbKOBOACTBOTO CbIMACHO 3aKOHa 3a CYETOBOLACTBOTO, HO HE BKIHOYBA (DUHAHCOBUS
OTYET U HalLUA OOUTOPCKM J0KNaM BbpPXY HEro.

HaweTto MHeHMe OTHOCHO (MHaHCOBUA OTYET He obxBallja Apyrata WHGOPMaUMs U HUE He u3passiBame
KakBaTo U Oa e ¢hopMa Ha 3aKMYeHUe 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKO HE € M3PUYHO MOCOYEHO B
[JOKnaga HU 1 Ao CTeneHTa, A0 KOSTO € NocoYeHo. BbB Bpb3ka C HalMsl OAMT Ha (OMHAHCOBKS OTYeT, HallaTta
OTrOBOPHOCT Ce CbCTOM B TOBA Aa npoyeTem Apyrata MHAOPMaLMs 1 Mo TO3U HAaYMH Aa NpeueHuM Aanum Tasu
apyra vHOPMaUmMsi € B CbLUECTBEHO HECbOTBETCTBME C (PMHAHCOBMS OTYET MMM C HAWWTE MO3HaHUS,
npuaodbuT Mo BpemMe Ha oavTa, WM MO APYr HauMH U3MMeXna [a CbObpXKa CbLIECTBEHO HEnpaBUITHO
noknagsaHe. B cnyyan ye Ha 6asata Ha pa6ortarta, KOATO CMe U3BBLPLUWMW, HUE JOCTUrHEM [0 3aKMioyeHue,
Ye e Hanuue CbLUECTBEHO HenpaBuIIHO [OKMajBaHe B Tasu Apyra MHAOPMauMsi, OT Hac Ce M3ucKBa [aa
Joknagsame To3n pakT. Hamame KakBo Aa AoknagBame B TOBa OTHOLLEHME.
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Q- Grant Thornton 2

OTFOBOpHOCT Ha pbKOBOACTBOTO 3a PUHAHCOBUSA OTHET

PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a M3roTBAHETO M JOCTOBEPHOTO NPeAcTaBsAHe Ha TO3M (PMHaHCOB OTYET B
cboTBeTcTBME ¢ MCOO cuyeToBOAHN cTaHAapTu, npuetn oT EC 1 6bnrapckoTo 3akoHOOaTencTBo, KakTo 1 3a
TakaBa CMCTEMa 3a BbTPELLEH KOHTPOS, KaKBaTo PbKOBOACTBOTO Onpeaens kato HeobxoanmMa 3a ocurypsisaHe
U3rOTBAHETO Ha (PUHAHCOBM OTYETM, KOMTO HEe CbObPXKAT CbLUECTBEHU HEMpPaBUMHN OTYMTaHUS, HE3ABUCHUMO
Janv Obixallm ce Ha M3mama Unm rpeLuka.

Mpy N3roTBsiHE Ha (PUHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLleHABaHe Ha CnocoBHOCTTa Ha
OpyxecTBOTO Aa NpoAbkM Aa PYHKLUMOHMPA KaTo AeiCTBaLLO NPeanpusaThe, oNoBeCTABaNKM, KoraTo ToBa e
NPUNOXMMO, BBMPOCKU, CBBbP3aHM C NPEeanonoXeHWeTo 3a AeWCTBallo NpeanpusaTMe U U3MNon3Banku
cyeToBoAHaTa Gasa Ha OCHOBaTa Ha nNpPeanonoXeHMeTo 3a [AeicTBallo MpeanpusaThe, OCBEeH ako
PBbKOBOACTBOTO He Bb3HaMepsiBa Oa Nnukeuavpa [pyKecTBOTO MMM Aa MpeycTaHoBW OeMHOCTTa My, UMW ako
PBKOBOACTBOTO Ha MpaKTuKa HAMa Apyra anTepHaTyBa, OCBEH Aa NOCTbIM MO TO3M HaYMH.

OTroBOpPHOCTU Ha oaUTOpa 3a oauTa Ha (PUHAHCOBUSA OTYeT

HawwvTe uenu ca ga nonyynMm pasymHa CTeMneH Ha CUMIypHOCT OTHOCHO TOBa Aanu (OMHAHCOBUAT OTYET KaTo
LSNO He CbAbpXa CbLUECTBEHW HEMPaBWITHW OTYMTaHWSA, HE3aBWCMMO Aanu AbibKaln ce Ha uaMama wunm
rpewka, n Aa nsgagem oaMToOpCKU JOKnad, KOMTO Aa BKMYBA HaLLeTO OAUMTOPCKO MHeHue. PasyMHaTa cteneH
Ha CMIypHOCT € BMCOKa CTEMNeH Ha CUrypHOCT, HO He € rapaHuus, Ye oauT, U3BbpLueH B cboTeeTcTBre ¢ MOC n
3akoHa 3a He3aBMCMMUSA (DUHAHCOB OAMT M U3pa3siBaHETO Ha CUMYPHOCT MO YCTOMYMBOCTTA, BMHArn Lie
pasKkpuBa CbLLECTBEHO HEMPAaBWUIHO OTYMTaHE, KOraTto TakoBa CbLUECTBYyBa. HenpaBumHn oTyMTaHns morat ga
Bb3HUKHAT B pe3ynTtaT Ha uamMama Wnu rpeluka n ce cuutaT 3a CblUeCcTBeHW, ako 61 Morno pasymHo ga ce
o4aKBa, Ye Te, CaMOCTOATENHO NN KaTO CbBKYMHOCT, 61Mxa MOrmn Aa okaxaT BUSHUE BbPXY MKOHOMUYECKUTE
pelueHust Ha noTpebutennTe, B3eMaH Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

Kato yact ot oguta B cbotBetcTBME ¢ MOC, HMe u3non3Bame npodecuoHanHa npeueHka v 3anassame

npocbeCMOHaneH CKENTMUM3bM MO BpeMe Ha uenus oauT. Hue cbluo Taka:
naeHTuduuMpamMe 1 oueHsBaMe pUCKOBETe OT CbLUECTBEHW HenpaBWUiHW OTYUTaHUS BbB (PUHAHCOBUS
OTYEeT, HEe3aBMCMMO Janu Obibkaliyu ce Ha mM3Mama Wnu rpellka, paspaboTBame M U3MbrHABaMe
OAMTOPCKM NpoLeadypy B OTFOBOP Ha Te3u pUCKoBe M NnonydYaBame OAUTOPCKM AoKasaTencrsa, KouMTo Aa
ca [J0CTaTbyHM M YMECTHM, 3a Aa ocurypaT 6asa 3a HaweTo MHeHune. PuckbT ga He Obae paskputo
CbLLECTBEHO HEMPaBUITHO OTYMTaHE, KOETO € pe3ynTar OT u3mama, € MO-BUCOK, OTKOMKOTO puUcCKa OT
CbLLECTBEHO HEMPaBUITHO OTYMTaHE, KOETO € pes3ynTaT OT rpelika, Tb/A KaTo M3MamaTa Moxe Jda
BKIMKOYBA TaWHO crnopasymsaBaHe, danwnduynpaHe, npegHamMepeHn Mponycku, WU3SBMEHUs 3a
BbBEXJaHe Ha oguTopa B 3abnyxaeHue, KakTo u npeHebpersaHe wnu 3aobukansHe Ha BbTPELUHUS
KOHTpO-;

— nonyyaBame pa3bupaHe 3a BbTPELUHMS KOHTPOI, MMaLll, OTHOLIEHWe KbM oauTa, 3a ga paspabotum
OAWTOPCKM NpoLeadypy, KOUTO Aa ca NnoaxogsiliM npu KOHKPETHUTE OOCTOATENCTBa, HO He C uen
nspassiBaHe Ha MHeHNe OTHOCHO e(eKTUBHOCTTA Ha BbTPELLUHUS KOHTPON Ha [JpyXecTBOTO;

—  OueHsiBaMe YMECTHOCTTa Ha W3Moni3BaHUTE CYETOBOAHM MOSUTMKM M Pas3yMHOCTTA Ha CYETOBOAHMWTE
NPUONM3UTENHM OLEHKN N CBBP3aHUTE C TAX OMOBECTABAHMS, HANMPaBEHU OT PbKOBOACTBOTO;

— [pocTurame A0 3aKfyeHue OTHOCHO YMECTHOCTTa Ha U3non3BaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBogHaTa 0asa Ha OCHOBaTa Ha MPEANOSIOXKEHMETO 3a OeNCTBaLlO NpeanpusitTue u, Ha Gasarta Ha
Nnofly4YeHnTe OOUTOPCKM [OKa3aTencTBa, OTHOCHO TOBA Aanv € Hamnuvue CbLieCTBEHa HECUTrypHOCT,
oTHacsWa ce 4O CbOMTUS UNK YCnoBusl, KOUTO OMxa MOrmM ga NopoasitT 3HAYUTESNTHN CbMHEHUST OTHOCHO
CcnocobHOCTTa Ha [pyXeCcTBOTO Aa NpoabimkM Aa PyHKUMOHMPA KaTo AeCTBaLLo npeanpusatie. AKO Hue
JOCTUrHeM [0 3aKrveHue, Ye e Hanuue CbllecTBeHa HECUTYPHOCT, OT Hac Ce M3UCKBa Aa NpuBneyem
BHMMaHue B OAWUTOPCKUS CW AOKNag KbM CBbp3aHUTE C TasuM HECUrypHOCT OMOBECTSIBaHUS BbB
UHAHCOBUA OTYET UNU B Cry4an 4e Te3n OMNoBecTABaHWS Ca HeadekBaTHW, fa moauduumpave
MHEHMETO cu. HawumnTe 3aknioyeHns ce OCHOBaBaT Ha OAMTOPCKUTE QoKa3aTencTea, nonyvyeHn Ao aartarta
Ha oauTopckns HWM poknag. bvgewm cvbutna wmnm ycnoeBus obadye moraT ga CcTaHaT npuyMHa
[pyxecTBOTO Aa NpeyCcTaHOBM (PYHKLUMOHMPAHETO CU KaTo AeNCTBALLO NpeanpusTue;

— oueHsiBaMe USANOCTHOTO MpeAcTaBsiHe, CTPYKTypa U CbObpXaHWe Ha (OUHAHCOBUS OTHET, BKITHOUUTENHO
OnoBecTABaHuATa, U AanM UHAHCOBUAT OTYET MNPeAcTaBs OCHOBOMONaralmuTe 3a Hero caenku u
CbOUTUSI NO HAYMH, KOWTO NOCTUra AOCTOBEPHO NPEACTaBsHE.

Hwe KomyHuMKMpame c nuuarta, HaToBapeHu C obuwo ynpaBneHune, Hapea ¢ oCtaHanute BbrpoCcu, niiaHnpaHna
obxeaT u BpemMme Ha Wu3nbJiHeHNWe Ha oauTta U CbleCTBeHUTe KOHCTaTauun OT oAuTa, BKITHOYUTEJTHO
CbLleCTBEeHN HeOQOoCTaTbUM BbB BbTPELUHUA KOHTPOJ1, KOUTO MﬂeHTI/I(bI/ILIMpaMe Nno BpemMe Ha U3BbpLuBaHUA OT
Hac oauT.



Q- Grant Thornton ’

Hdoknaa BLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3MCKBaHUs

B ponbnHeHue Ha HalwwWTe OTrOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pasaena ,Jpyra
nHopMauus, pa3nnyHa oT (UHAHCOBUSI OTYET U OAMTOPCKMA OOKMa BbPXY HEro“ no OTHOLLEHME Ha oKnaja
3a JeVHOCTTa, HMe U3MbIHUXME U npouenypuTe, AobaBeHn KbM nsucksaHute no MOC, cernacHo Ykasanusita
Ha npodecnoHanHaTa opraHusauusi Ha AMNIIOMUPaHUTE EKCNepT-CHETOBOAUTENN U PErMCTPUPaHUTE OAUTOPK
B Bbnrapus — WHctutyT Ha gunnomupanute ekcnept-cuetoBogutenn (MOEC). Tesu npouenypu kacaat
NPOBEPKUN 3a HANUYMETO, KaKTO 1 NPOBEPKN HA hopMaTa U CbAbpXKaHMETO Ha Ta3u Apyra MHopmaums ¢ uen
Ja HW nNoanoMorHaTt BbB (POpPMMpaHe Ha CTaHOBULLE OTHOCHO TOBa danu ApyraTa UHdopmauusi BKMoYBa
OnoBecTABaHUATa U JoKNaABaHuATa, npeasuaeHn B [naBa cegma oT 3akoHa 3a CH4eTOBOACTBOTO, MPUIOXKUM B
Bwnrapus.

CmaHosuuje ebe epb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cuemoeodcmeomo

Ha 6asaTta Ha n3BbpLUEHNTE NpoLeaypw, HaLLeTo CTaHOBULLE €, Ye:
(a) wHdopmaumATa, BKMOYEHa B JoKNada 3a AeWHOCTTa 3a (hvHaHcoBaTa rofuHa, 3a KOATO € U3roTBEH
q)I/IHaHCOBVIFIT OT4YeT, CbOTBETCTBA Ha CbI/IHaHCOBVIFI OTYerT.
(6) noknaabT 3a AeMHOCTTa € U3rOTBEH B CbOTBETCTBUE C MPUNOXUMNUTE 3aKOHOBM U3NCKBAHWS; U
(B) B pesynrtat Ha npmaobuToTo NosHaBaHe U pasbupaHe Ha gevHocTTa Ha [pyxXecTBOTO u cpepara, B
KOATO TO (PYHKUMOHMpPA, HE CMEe YCTaHOBUNW CllydaM Ha CbLUECTBEHO HEBSIDHO NpPEACTaBsHE B
[oknaga 3a genHocTTa.

Mapui Anoctonos Onan MNaHyeB

YnpaButen Dt e by AR GEORGIEY APOSTOLOY PerncrtpupaH ogutop, oTroBopeH 3a oguta

MARIY GEORGIEV APOSTOLOV ;3750550319 123327 40200

FpaHT TopHTOH OO/ DIYAN KOSTADINQV Digitally signed by DIYAN

OpuTopcko ApyxecTBo ¢ per. Ne 032 KOSTADINOV GANCHEV
ANTOPCKO ApPY P GANCHEV Date: 2025.03.19 12:30:06 +02'00'

19 mapTt 2025 .
Bwnrapus, rp. Codms, 6yn. YepHn Bpbx Ne26



NpnHxayc Ctpenya EALL
durHaHCcoB oT4YeT
31 nekemBpu 2024 r.

OT4eT 3a PUHAHCOBOTO CbCTOSIHNE

AkTneu MosicHeHne 31 gekemBpu 31 nekemBpwU
2024 2023

XWn. nB. Xun. nB..
HeTekywu aktnsm
MNHBECTULMOHHN UMOTH 4 9901 9 838
HeTekywu akTnsm 9901 9 838
TekyLwmn aKkTBMU
Tbprosckn n apyru B3eMaHus 5 5 8
MpeannawaHuns n opyru akTmem 33
Mapw 1 napuyHW ekBuBaneHTu 6 14 7
TeKyLum akTUBM 19 48
O6wWwo aKkTnBmn 9920 9 886
CobcTBeH KanuTan
AKuMOHEepeH kanuTan 7.1 8900 8 900
MpeoueHbYEH pesepB 7.2 4 269 4269
HatpynaHa 3aryba (3769 (3771
O6wo cobcTBEH KanuTan 9 400 9 398
Macueu
HeTekywm nacuseu
OTCcpoyeHn gaHbYHM NacmBu 8 470 470
HeTekywm nacuseu 470 470
Tekywm nacusu
Tbprosckn n apyrv 3agbrmkeHus 9 49 17
3agbmKeHNa KbM CBbp3aHu nuua 17 1 1
TeKywun nacusm 50 18
Oo6uwo nacueun 520 488
OO6Lo cobcTBEH KanuTan u nacuBmn 9 920 9 886

STELA STELA SLAVOVA ANTONIA  ANTONIA
CbcTaBun: SLAVOVA Sgg(())g?\gm M3nbnHUTEeneH gupeKkTop: STOYANOV \S,Bm:\éSXA
GRIGOROVA 12:18:04 +02'00' A 2025.03.19

VIDINLIEVA 12:21:53 +02'00'

AHTOHMA BngnHnmnesa

Crtena Npuroposa

Oarta: 19 mapt 2025 .
C ogmTopcku goknap ot gara 19 maprt 2025 r.:

NpaHT TopHTOH OO[, ognTopcko ApyxecTBo, per. Ne 032

Mapwuin Anoctonos, ynpaBsurern
MARIY GEORGIEV APOSTOLOV Digitally signed by MARIY GEORGIEV APOSTOLOV

Date: 2025.03.19 12:31:34 +02'00"

[unsaH MaH4eB, perncTpupaH oguTop, OTFOBOPEH 3a oauTa

DIVAN KOSTADINOV GANCHEV 30l onor v

MosicHeHUsATa KbM (PMHaAHCOBUSA OTYET OT CTP. 5 40 cTp. 19 NpeacTaBnsaBaT HepasaenHa 4acT OT Hero.



NpnHxayc Ctpenya EALL
durHaHCcoB oT4YeT
31 nekemBpu 2024 r.

OTtueT 3a neyanbara unu 3arybara u gpyrus sceobxsaTeH
noxon

MosicHeHue 2024 2023
XWn. NB.  XWn. NB.
Mpuxoan oT Haemmn 4 210 226
lMpomsiHa B cnpaBegnvBaTta CTOMHOCT Ha 4
WHBECTULMOHHN NMOTH 5 -
Pa3xogu 3a maTtepuanm 10 9) (10)
Paaxoan 3a BbHLUHM YCyru 11 (6) (16)
Pasxoam 3a nepcoHana 12 (227) (112)
Opyrn pasxogu 13 (70) (69)
Meyan6a oT onepaTtuBHa AeMHOCT 3 19
®PurHaHCOoBM pa3xoau 14 (1) (1)
Meyan6a npean gaHbLMU 2 18
Mpuxogu oT AaHbLUM BbPXY AOX04a 15 - 4
MNevyan6a 3a roguHaTa 2 22
O6wwo BceobGxBaTeH AOX0pA 3a roguHaTa 2 22
ANTONIA
STELA
STELA SLAVOVA ANTONIA STOYANOVA
SLAVOVA  GRIGOROVA STOYANOV vIDINLIEVA
CbcraBun: GRIGOROQV 2025.03.19 M3nbnHUTENneH gupeKTop: A 2025.03.19
12:19:02 +02'00' 12:22:19
A VIDINLIEVA 402'00"
Ctena NpuropoBa AHTOHUA BuanHnuesa

Oarta: 19 mapTt 2025 .
C oputopcku poknapg ot Aata 19 mapt 2025 r.:

NpaHT TopHTOH OO[, ognTopcko ApyxecTBo, per. Ne 032

Mapwuin Anoctonos, ynpaBsurern
MARIY GEORGIEV APOSTOLOV Do a050319 123200 0200
Ousan MaH4yeB, perncTpmpaH ogMTop, OTFTOBOPEH 3a oguTa

DIYAN KOSTADINOV GANCHEV Jaissraratiosone cnce

MosicHeHUsATa KbM (pMHaAHCOBUSA OTYET OT CTP. 5 40 cTp. 19 NpeacTaBnsaBaT HepasaenHa 4acT OT Hero.



Mpuiinxayc Ctpenua EAL
drHaHCOB OTYeT
31 pekemBpu 2024 .

OTyeT 3a NnpomMeHnTe B COOCTBEHUSA KanuTarn

Bcuuku cymu ca npeactaBeHu B AkunoHepeH [MpeoueHbYeH HatpynaHa O6wo
Xun. ne. Kanutan pesepB 3aryba cobcTBeH
Kanutan
Canpgo kbm 1 siHyapu 2024 r. 8 900 4 269 (3771) 9 398
MNeyan6a 3a roguMHaTa - - 2 2
O6wo BceobxBaTeH foxon 3a
roguHarta - - 2 2
Canpgo kbMm 31 nekemBpu 2024 r. 8 900 4 269 (3769) 9 400
Bcuuku cymu ca npeacraBeHu B AkunoHepeH [peoueHbuYeH HatpynaHa O6wo co6¢cTBeH
Xun. nB. Kanutan pe3epB 3ary6a Kanutan
Canpo kbMm 1 siHyapwm 2023 r. 8 850 4 269 (3793 9 326
EmutnpaHe Ha akuun 50 - - 50
Cpenkun cbec cobcTBEeHUUUTE 50 - - 50
MNeyanba 3a roguHaTa - - 22 22
O6wo BceobxBaTeH Aoxon 3a
roguHarta - - 22 22
Canpgo kbm 31 npekemBpu 2023 r. 8 900 4 269 (3771 9 398
ANTONIA
STELA STELA SLAVOVA ANTONIA STOYANOVA
GRIGOROVA STOYANOV viDINLIEVA
C : n :
LCTaBUn SLAVOVA 5025.03.19 3MbAHUTENEeH AUPEeKTop A Nao5 03 19
GRIGOROVA 12:19:30 +02'00' 12:22:46

Crtena Npuroposa

Oarta: 19 mapTt 2025 .
C oauTopcku goknap ot aata 19 mapt 2025 r.:

NpaHT TopHTOH OO/, ognTopcko ApyXecTBo, per. Ne 032

Mapwuin AnocTonos, ynpasurern
MARIY GEORGIEV APOSTOLOV

[vsiH FaHyeB, perncTpupaH oauTop, OTrOBOPEH 3a oauTa

Digitally signed by MARIY GEORGIEV APOSTOLOV
Date: 2025.03.19 12:32:24 +02'00"

DIYAN KOSTADINOV GANCHEV S0ttty oonen snare

VIDINLIEVA ,5r00

AHTOHUNA BuanHnunesa

MosicHeHusATa KbM OUHAHCOBMSA OTYET OT CTP. 5 A0 cTp. 19 NpeacTaBnsBaT HepasgenHa 4YacT OT Hero.



punHxayc Ctpenua EAL 4
®durHaHcoB oTyeT
31 pekemBpu 2024 r.
OT4yeT 3a napmnyHMTE NOTOLMU
MosicHeHue 2024 2023
XWn. nBe. XWn. nBe.
OnepaTtuBHa geNHOCT
[MocTbnneHnsa oT KNMeHTH 260 265
MnawaHusa KbM goCcTaBuULN (15) (50)
MnawaHus KbM NepcoHarn u OCUrypuTenHU UHCTUTYLUK (115) (106)
lMnaTeHn gaHbLUM, Pa3fMYyHK OT KOPNOPaTUBEH OAHBK (119) (120)
Apyrvn napmyHm NoToun, HETHO 3 3
HeTeH napuyeH NoTok OT onepaTtuBHa AeMHOCT 8 (14)
MHBecTMLMOHHA AeNHOCT
MpepoctaBeH aBaHC 3a NpugobuBaHe Ha HETEKYLLM
aKkTmBem - (33)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeMHOCT - (33)
®PuHaHcoBa AeMHOCT
EmMuTMpaHe Ha akuuu - 50
MnawaHusa Ha NNXBen, TakCu 1 KOMUCUOHHN (1) (1)
HeTeH napuyeH notok oT chuHaHcoBa AeMHOCT (1) 49
HeTHa npomsiHa B napu 1 NnapuyHu eKBMBareHTH 7 2
Mapu 1 napyyHM eKBUBANeHTH B HAa4YarnoTo Ha roguHara 7 5
Mapu 1 napu4HM eKBMBareHTU B Kpas Ha roaguMHaTa 6 14 7
STELA STELA SLAVOVA ANTONIA  ANTONIA
STOYANOVA
CbcTaBun: SLAVOVA nglg?)g?\gm U3nbnHuTeneH gupexkTop: STOYANOV VIDINLIEVA
=yl 2025.03.19
GRIGOROVA 12:20:11 +02'00" VIDINLIEVA 12:23:17 +02'00'

Ctena NpuropoBa

Data: 19 mapT 2025 .
C oputopcku poknapg ot Aaata 19 mapt 2025 r.:

paHT TopHTOH OO, ognTopcko ApyxecTso, per. Ne 032

Mapun Anoctonos, ynpasuTen
MARIY GEORGIEV APOSTOLOV  BXuisasii i oes ™ o
OnaH MaH4yeB, perncTpupaH oguMTop, OTFOBOPEH 3a oanTa

DIYAN KOSTADINOV GANCHEV 331457 o ezomor e

AHTOHMA Bngnunuesa

MosicHeHUsATa KbM (pMHaAHCOBUSA OTYET OT CTP. 5 40 cTp. 19 NpeacTaBnsaBaT HepasaenHa 4acT OT Hero.



punHxayc Ctpenua EAL 5
dunHaHCOB OTYeT
31 pekemBpu 2024 .

[ToACHEHNA KbM (OUHAHCOBUS OTYET

1. TMpeameT Ha genHOCT

OcHoBHaTa genHocT Ha I puiiHxayc Ctpenya“ EA[l ce cbCcTom B NpuaobrBaHe Ha HeABWXUMU UMOTU
W BelHM npaBa BbPXY HEOABMXMMW UMOTU, U3BBbPLUBAHE Ha CTpoexu K nogobpeHus, ¢ uen
npeaocTaBsAHETO UM 3a yrnpaBreHue, otTaaBaHe nog Haem, NU3NHI Uy apeHaa u npogaxbara nm.

[pyxecTBOTO € perucTpMpaHo KaTo akLMOHEePHO APY>XKEeCTBO B TbProBCKM PErucTbp KbM AreHuus no
BnMcBaHusATa ¢ EUNK: 203828597. Cepganuwieto 1M agpecbT Ha ynpaeneHue Ha [pyxecTBoTo € rp.
Codus, p-H BbapaxgaHe , 6yn. Togop AnekcaHgpoB Ne 137, odmc 20.

KanutansT Ha [dpyxectBoTo € B pa3amep Ha 8 900 xun. nB., pasnpegerneH B 89 000 Op. NOMMEHHM
akumm c NpaBo Ha rnac. HommHanHaTa CTOMHOCT Ha egHa akumsi e 100 nB.

MpunHxayc Ctpenya EA[] ce ynpaensiBa ot CbBET Ha AMPEKTOPUTE B CHCTAB:

e  AHTOHUA CTOsIHOBa BuamHnuesa — N3nbnHuTeneH ampekTop
o [lecucnasa BenukoBa VBaHoBa — Npencenarten Ha CbBeTa Ha gnpekTopute
e  Muxaun dnH4yeB Hegenes — YneH Ha CbBeTa Ha gMpeKkTopuTe.

OpyxecTBoTO ce npeacraenssa M ynpasnsasa oT M3nbnHutenHus aupektop AHTOHMs CTosiHOBa
BuauHnuesa.

Bpoat Ha HaeTuTe nuua B OpyxectBoto KbM 31 gekemepu 2024 r. e 11 gywm — oceMm Ha TpydoB
OOroBop, ABamMa Ha JOroBop 3a yrnpasfeHue U KOHTPOM U €AMH Ha TPyAOB AOroBOp WM AOroBop 3a
yrpaBreHne n KOHTPO-.

CpegHocnncbyHUAT B6pori Ha 3aeTute nuua 3a 2024 r. e 8 gywn.

EnHonunyeH cobcTBeHUK Ha kanutana e Mpemunep ®ong ALCUL, ¢ EVK 148006882, 4nnto Kanutanosu
N ObArOBM MHCTPYMEHTWU KOTupaTt Ha Bbbnrapcka dgponpgoBa 6opca AL — akuuuTe ce TbpryBaT Ha
ocHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CcbC cneumanHa MHBECTULMOHHA Uen, a AbIroBuTe
WHCTPYMEHTU Ce TbpryBaT Ha OCHOBHWsI nasap (BSE), cermeHT obnurauun.

2. WN3aBneHue 3a cborBetrcTtBMe ¢ MCPO u npunaraHe Ha nNpuHUMNA 3a A[eNCTBaLLO
npepnpusaTue

2.1 U3aBneHue 3a cborBeTcTBUE C MCPO, npuetn ot EC

®duHaHCcoBUAT oTueT Ha [pyxecTBOTO € cbCTaBeH B cboTBeTCcTBME ¢ MCDO cueToBOAHM CTaHOapTw,
paspaboTeHu n nydnmkyeaHu oT CbBeTa No MexayHapoaHu cHeToBogHu ctaHaapTn (CMCC) n npueTn
ot EBponeiickns cbto3 (MCOO cueToBoaHuM cTaHaapTu, npuetn ot EC). No cmucbna Ha naparpad 1,
Touka 8 ot JonmbnHuTenHnTe pasnopenbu Ha 3akoHa 3a CHeTOBOACTBOTO, NPUMNOXMM B bbnrapus, te
BkntouBatT MexayHapogHuTte cyetoBogHu ctaHgaptyu (MCC), npuetn B cboTBeTCcTBME C PermameHt
(EO) 1606/2002 Ha EBponerickua napnameHT n Ha CbBeTa.

PbkoBOACTBOTO HOCK OTroOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacrtaBsAaHe Ha VIH(*)OpMaLLI/IﬂTa
B HacToALunA (*)I/IHaHCOB OT4yeT.

2.2, MpunaraHe Ha npuHUMNa 3a 4eMACTBaLLo NpeanpusTue

Mpe3 2024 r. JpyxecTBOTO NPOABLIMKN [a OCbLLECTBSBA CBOATA OENHOCT, CBbp3aHa C HeOBWXUMMU
UMOTU. OCHOBEH U3TOYHUK HA NPUXOAU ca MPUXOANTE OT HaeMu, Npes3 OTYETHUS Nepuos, Te ca B pasmep
Ha 210 xun. ne. pyxecTBOTO peanuavpa nedanda 3a roguHaTa, npuknovBaila Ha 31 gekemspu 2024
r. B paamep Ha 2 xun. ne. [lapnyHMAT NOTOK OT onepaTuMBHa AENHOCT 3a rogmnHaTa, NpuknioYsalla Ha
31 pekempun 2024 1. e NONOXMUTENEH B pa3mep Ha 8 xun. fB. KaTo KbM Tasu gata TekyLimMTe nacusm
npesuvwasaT TekywuTte aktmeum ¢ 31 xun. nB. Bbnpeku ToBa, [pyXecTBOTO pefoBHO noracssa
3a4bIDKEHMATA CU KbM KOHTPAreHTM U He cpella 3aTpygHEHUS C JNIMKBMAOHOCTTA, KaTo MoAaabpxa
HOpMasieH pUTbM Ha NrallaHusiTa B paMKUTe Ha obuyarHaTa cu TbproBcka AenHOCT.

Bbaewmte donHaHCOBU pe3ynTaTu Ha [py>KeCTBOTO 3aBUCST OT MO-LUMpoKaTa MKOHOMMYEcKa cpeaa, B
KOSITO TO OCbLUECTBSABA AEWHOCTTA CU, KAKTO U OT pa3BUTUETO Ha dnHaHcoBUTE nasapu. NpomeHuTe B
MaKpOWKOHOMUYECKUTE haKTOPU KaTo MHGNAUUA, NUXBEHM MPOLIEHTU U PerynaTtopHU M3UCKBaHMUS
mMoraTt ga okaxaT BnusHMEe Bbpxy AelHocTTa My. B Tasu Bpb3ka pbKOBOACTBOTO criean OT6Gnu3o
nasapHuTe TeHAEHUMM 1 NpeanpueMa Mepku 3a edpekTUBHO yrNpaBrieHne Ha pucka.
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KbM pgatata Ha M3rotBsHe Ha TO3M (PMHAHCOB OTYET PbLKOBOACTBOTO € HanpaBuio OLEHKa Ha
CMocoOBHOCTTa Ha APYXEeCTBOTO Aa NMpOoAbibkM Aa (PYHKUMOHMPA KaTo AEWCTBALLO NMpeanpuatue Ha
0asata Ha HanudHata uHdopmMaumsa B 6nmM3ko Obaelle. U cuuTa, Ye NPUHLMNBLT 3a OEeWCTBAaLLO
npeanpuaTue € yMecTHO U3MNon3BaH.

MpomeHn B cyeTOoBOAHATA NONUTUKA
2.1. HoBu cTaHpgapTu, pa3siCHEHUS U U3MeHeHUs B cuna ot 1 siHyapu 2024 r.

[pyXecTBOTO € Npueno cregHUTe HOBM CTaHAApPTU, N3MeHeHus 1 passicHeHus kbMm MC®O, nsgagenn
oT CbBeTa No MexayHapoaHn CHeTOBOAHM CTaHA4apTu n ogobpeHmn ot EC, konto ca ymecTHu 1 B cuna
3a oMHaHCoOBMTE OTYETU Ha [ApyXeCTBOTO 3a rogulHus nepuog, 3anodsaly Ha 1 sHyapu 2024 r., HO
HSIMaT 3Ha4YUTESTHO BIIUSAHME BbPXY (PMHAHCOBMTE pe3ynTaTy Unv no3uumn Ha OpyxecTBoTo:

- WNameHeHns B MCC 1 lMNMpeacraeaHe Ha ouHaHCoBM 0T4YeTH: Knacudukaumsa Ha nacmsuTe Kato
TEKyLUWN 1 HeTekyLu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC;

- WsmeHeHusa B MCC 1 lNpeacraBsaHe Ha onHaHCoBM oT4yeTn: HeTekywm nacmen, o6Bbp3aHn C
dmHaHcoBM nNokasartenu, B cuna ot 1 aHyapu 2024 r., npnetn ot EC

- WsmeHeHusa B MCPO 16 JInsuHr: 3agbrmkeHne no nuaunHr npu npogaxba n obpaTeH NU3uHr B
cuna He no-paHo ot 1 aHyapwu 2024 r., npuetn ot EC;

- WNsmeHeHua B MCC 7 Otuet 3a napudHuTte notoum n MCP®O 7 DPMHAHCOBU MHCTPYMEHTU:
OnosecTaBaHusa: CnopasymeHus 3a (bmHaHCMpaHe Ha 4ocTaByuuy, B cuna oT 1 aHyapu 2024
r., npuetun ot EC.

2.2. CTaHAapTM, U3MeHeHnAa U pa3dCHeHus, KOMTo BCe OLle He Ca BJie3yqiu B cujia U He ce
npunarart oT no-paHHa gaTta oT ﬂpy)l(eCTBOTO

Kbm patata Ha opgobpeHve Ha Te3n (PUMHAHCOBM OTYETU Ca U3JadeHM HSAKOU HOBU CTaHAapTw,
N3MEHEHWS N pa3siCHEHNS Ha CbLUECTBYBaLLMTE CTAaHA4APTU, HO HE ca BNE3NuW B cua v He ca npueTu
ot EC 3a chmHaHcoBaTa rogmHa, 3ano4saila Ha 1 aHyapu 2024 r., n He ca OMnM NPUNOXeHN No-paHo
oT OpyxecTtBoTO. He ce oyakBa Te Aa MMaT CbLUECTBEHO BNUSIHUE BbPXY (PUHAHCOBUTE OTHETU Ha
OpyxecTBoTO. PBHKOBOACTBOTO O4YaKkBa BCUYKM CTaHOapTM M M3MeHeHus fa 6baat npuetn B
cyeToBOAHATa NonmTuKa Ha [pyXeCTBOTO Npe3 MbpBUs Nepmog, 3anoysall cref gaTarta Ha BNM3aHeTo
um B cuna. lNMo-gony e aageH CcnncbK ¢ NPOMEHUTE B CTaHA4apTUTeE:

- WNsmeHeHnsa B MCC 21 Edektn oT npomeHuTe B 0OOMeHHMUTe KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 sHyapu 2025 r., Bce owe He ca npuetun oT EC;

- ToguwHu nogobpeHus, B cuna ot 1 sHyapu 2026 r., Bce owle Henpuetn ot EC;

- W3meHeHus Ha knacudpmkaumaTa u oueHkaTa Ha hMHAHCOBUTE UHCTPYMEHTU (M3MEHEHUsT Ha
MC®O 9 n MC®O 7), B cuna ot 1 saHyapu 2026 r., Bce owle HenpueTn ot EC;

- MCo®O 18 lNpeacTrassHe 1 onoBecTsiBaHe BbB (prHaHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027
r., Bce owe Henpuet oT EC;

- MC®O 19 ObwepHu npeanpusatusa 6e3 nybnmyHa otyeTHOCT: OnoBecTsABaHus, B cuna ot 1
saHyapu 2027 r., Bce owle Henpuet oT EC.

3. CwoblecTBeHa nHcopmauma 3a cyeToBOAHATA NONIUTUKA
3.1. O6oWwK nonoxeHus

Haii-sHauMmaTta uHgopMauUma 3a CYETOBOAHWUTE MOMUTUKKU, MpuUnaraHy rnpy U3roTBAHETO Ha TO3u
(puHaHCOB OTYET, ca NpeAcTaBeHun No-4ony.

®UHAHCOBUAT OTYET € U3roTBeH Ha 6a3a NpuUHLUMNa Ha HaYUCNABaHe U B CbOTBETCTBUE C NpUHLUMNa Ha
nctopmyeckarta LieHa, C U3KMYeHne Ha WHBECTULIMOHHUTE MUMOTU MO crpaBeannsa CTOWHOCT npes
neyan6ara u 3arybaTa. basuTte 3a oLieHsiBaHe ca onucaHu No-noapo6Ho B cHeTOBOAHATA NONUTUKA MO-
aony.

®rHaHCOBMAT OTYEeT e CcbCTaBeH B ObnrapckM neea, koeTo e dyHKUMOHAnNHata BanyTa Ha

OpyxecTtBoTO. BCnyku cymn ca npeactaBeHn B Xunaaum nesa (Xun. ne.) (BKMNOYMTENHO CpaBHUTENHaTa
nHpopmaums 3a 2023 r.), OCBEH aKo He € MOCOYEHO ApYro.

Cnegea da ce oTGenexu, 4e npu U3roTBSHETO Ha NpeAcTaBeHUs (PMHAHCOB OTYeT ca W3MOoNI3BaHu
CYETOBOAHM OLIeHKM U JonyckaHus. Bbnpekn ye Te ca 6asupaHn Ha uHgopMauus, NpeaocTaBeHa Ha
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PBKOBOACTBOTO KbM AgaTaTa Ha U3roTBAHE Ha q)lechoavm OTYHeT, peanHuTe pe3yntatm morat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OUEHKN U O0NYyCKaHNA.

3.2. MpeactaBsiHe Ha PUHAHCOBUS OTYET

durHaHCOBUAT OTYET € NpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,lNMpeacTtaBsiHe Ha oUHAHCOBM OTYeTH” .
[OpyxecTBOTO Npue Aa npeacTaBsa oTyeTa 3a nevanbarta wunu 3arybarta u gpyrusa BceobxBaTeH 4oxo B
€[VHEH OTYeT.

B otyeta 3a (pUHAHCOBOTO CbLCTOAHME Ce MNPeAcTaBAT [Ba CpaBHUTENHW Mepuoda, Korato
OpyxecTBOoTO npunara cyeToBOAHa MONMUTUKA PETPOCMEKTUBHO, NpPeu3yYncnsBa pPeTpOoCrekTUBHO
no3anLMn BB (OUHAHCOBUSA OTYe UMK Npeknacuduumpa no3uuun BbB (UHAHCOBUSA OTYET U TOBa MMa
CbLUECTBEH edeKT BbpXy MHOPMaUUsaTa B O0T4eTa 3a PMHAHCOBOTO CbCTOSHWE KbM HA4anoTo Ha
npeaxoaHus nepuop,.

B cnyyaute, B KOUTO MMa KOPEKUWMM MO OTHOLUEHME Ha KNacuUUMPaAHETO Ha €eneMeHTUTE Ha
dmMHaHCOBMTE OTYETU, CLOTBETHUTE CPABHUTENMHN AAHHU CbLLO ca bunu peknacuduumpaHmn ¢ orneg
OCUrypsiBAHETO Ha CPaBHUMOCT MeXAYy OTYETHUTE NEepPUoaMm.

3.3. Coenku ¢ YyxaecTpaHHa BanyTa

Caoenkute B JyKOecTpaHHa BarnyTa ce oTyMTaT BbB (PyHKUMOHanHaTta Banyta Ha [pyecTBOTo Mo
ochuumanHna obMeHeH Kypc KbM gartata Ha caernkarta (obsaBeHus uKCUMHr Ha Bbnrapcka HapogHa
6aHka). Meyan6uTte 1 3aryGute OT KYpCOBW PasfnKn, KOUTO Bb3HWUKBAT NpU ypexaaHeTo Ha Te3n CAENKN
N NpeoLieHsIBaHETO Ha NapuYHUTE MO3ULUM B YyXXOEeCcTpaHHa BanyTa KbM Kpasi Ha OTYEeTHUS nepuog,
ce npuvsHaeart B nevan6arta unu sary6ara.

HenapuyHnTe no3uuum, oueHsiIBaHW MO UCTOPMYECKa LieHa B YyXAecTpaHHa BanyTa, ce oTuuTaT no
06MeHHUs Kypc KbM AaTaTa Ha caenkaTa (He ca npeoleHeHn). HenapmyHnTte no3uumm, oueHsiBaHu no
crpaBeAnuBa CTOMHOCT B YyKAeCTpaHHa BaryTa, ce oT4YMTaT Nno 0GMeHHMsI Kypc KbM AaTaTa, Ha KosITo
e onpepeneHa cnpaeseanveaTa CTOMHOCT.

Bbnrapckuat nes e oukcrMpaH kbM eBpoTo B cboTHOoweHne 1 EUR = 1.95583 ns.
3.4. MNpuxoau

OcHoBHUTE Npuxoau u nevyandbu, kouTo [py>KeCcTBOTO reHepupa ca CBbp3aHu ¢ nevyanba oT npeoLieHka
Mo cnpaeeannBa CTOMHOCT HA MHBECTULMOHHUTE MMOTH, NMPUXOAM OT HAaeMu 1 apyru. Tean npuxoam ca
n3BbH obxBata Ha MCPO 15 n ce oTumTaTt No peda Ha Apyru ctaHgapTh (BUXK nosicHeHus 3.6 1 3.7).

3.5. OnepaTuBHMU pasxoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaT B neyan6ara nnm 3ary6aTa npn NoN3BaHETO Ha yCnyrute uin
Ha gataTta Ha Bb3HUKBAHETO UM.

3.6. U HBECTULMOHHN NMOTH

,D,py)KeCTBOTO OTHUTa KaTO UHBECTULMOHHN NMOTK 3EMA U Crpaan, KOUTO Cce ObpXKaT 3a nosfiydyaBaHe Ha
npunxogn ot Haem ”n /vnun 3a yBelnn4eHne Ha Kanutana, no mogena Ha cnpaseanmBearta CTOMHOCT.

MHBECTULMOHHMTE UMOTU Ce NPEOoLEeHsIBAT Ha roaviiHa 6a3a 1 ce BkNoYBaT B 0TYeTa 3@ (PUHAHCOBOTO
CbCTOSIHME MO MNasapHWTe WM CTOMHOCTM. Te ce onpenenst OT He3aBUCMMU OLEHUTENU C
npodecnoHanHa keanudukaums n 3HaymTeneH npodecrnoHaneH onuT B 3aBUCUMOCT OT Xapaktepa U
MECTOHaXOXAEHNETO Ha MHBECTUMLMOHHUTE UMOTK, Basupalikim ce Ha OokasaTencTea 3a nasapHuTe
yCrnoBusi.

Bcsaka nedyanba mnnm 3ary6a OT NpomMAHa B cnpaBennmeata CTOWHOCT unn ot npop,a>K6a Ha fafgeH
MHBECTULUMOHEH MMOT Ce MNpu3HaBa He3abaBHO B nedanbara unu 3ary6aTa Ha pen ,,HDOMﬂHa B
cnpasegnmBarta CTOMHOCT Ha MHBECTULIMOHHN UMOTIU”.

MpuxoauTe OT HAaeM 1 onepaTUBHUTE pasxoau, CBbP3aHN C UHBECTULIMOHHN UMOTK, Ce NpeacTaBAT B
oTYyeTa 3a neyvanbaTta unu 3arybarta u Opyrua BceobxBaTeH 4OXOA CbOTBETHO Ha pen ,[lpuxoau oT
Haemun” 1 peqd ,Jpyrv pasxogn”, U ce NpUsHaBaT, KakTo e OMnncaHo B NosicHeHue 3.7 1 nosicHeHune 3.5.

3.7. NMn3unHr
[OpyXecTBOTO KaTO NU3nHrogaren

Kato nusuHrogaten, [pyxecTBOTO Knacuduumpa CBOUTE NIM3UHIOBK AOrOBOPU KaTto OnepaTUBEH uUnm
PMHAHCOB NN3UHT.



punHxayc Ctpenua EAL 8
dunHaHCOB OTYeT
31 pekemBpu 2024 .

JInanHroBmAT JOroBOp ce Krnacuduumpa KaTto 4oroBop 3a (oMHAHCOB NM3UHT, aKo C HETro Ce NPeXBbPIAT
MO CbLLECTBO BCUYKM PUCKOBE M U3roam OT COGCTBEHOCTTA BbPXY OCHOBHUSI aKTMB, 1 KaTo AOroBop 3a
onepaTUBEH JU3UHF, aKO C HEro He Ce MPEXBbPMAT MO CbLIECTBO BCUMYKU PUCKOBE WM U3rogu OT
CcOBGCTBEHOCTTA BbPXY OCHOBHMS aKTUB.

AkTnBUTE, OTAAOEHM NO ONepaTUBHN NU3NHIOBN OOrOBOPU, Ce oTpassBaTt B oTdeTa 3a OMHAHCOBOTO
CbCTOsIHME Ha [pyxecTBOTO. [MpMxoante oT onepaTMBHN NMM3NHIOBU 4OrOBOPU Ce NpU3HaBaT B OTYeTa
3a nevanbara unu 3arybarta un gpyrus BceobxeaTeH [OXOA Ha NMHeNHa 6a3a 3a cpoka Ha [oroBopa Ha
peq ,lMpuxoan ot Haemmn®,

3.8. PUHAHCOBU UHCTPYMEHTU
3.8.1.lNMpn3sHaBaHe 1 oTnucBaHe

durHaHCcOBUTE aKTMBM U (PMHAHCOBUTE NMacuBU Ce Npu3HaBaT, Korato [pyXeCTBOTO CTaHe CTpaHa no
OOrOBOPHUTE YCMNOBUSA Ha (PMHAHCOBUSA MHCTPYMEHT.

®uHaHCcOBNTE aKTMBM Ce OTNWCBAT, KOrato [OrOBOPHWTE MpaBa BbpXy MNapuyHWTE MOTOUM OT
hMHaHCOBMS aKTUB U3TUYAT UIK KOraTo (PMHAHCOBUST aKTMB 1 MO CbLLECTBO BCUYKU PUCKOBE U N3roau
ce NpexBbpnsT.

drHaHCOBUTE NacmMBM Ce OTMNUCBAT, KOrato 3agbJPKEHNEeTOo, NOCOYEHO B goroeopa, € U3NbliHeHo, e
OTMEHEHO U CPOKbT MY € U3TEKDbI1.

3.8.2.Knacudmkaumsa n nbpBOHa4YanHo olueHsABaHe Ha ()MHAHCOBU aKTUBY

MbpBoOHaYanHo UHaAHCOBUTE aKTMBM Ce OTYMTAaT MO CripaBeAnuBa CTOMHOCT, KopUrupaHa ¢ pasxoaute
no caenkara, C U3KNoYeHne Ha PMHaHCOBUTE akTUBU NO CripaBeAnuBa CTOMHOCT Npea nevanbarta unu
3arybata M TbpProBCKUTE B3eMaHWsi, KOUTO He CbAbpXaT CbLECTBEH (OUHAHCOB KOMMOHEHT.
MbpBoHavanHaTa oueHka Ha UHaAHCOBUTE aKTVMBW MO crpaBeAfiMBa CTOWHOCT npe3 nevanbata nnm
3arybata He ce KopurMpa C pasxoguTe Mo cpernkaTa, KOUTO Ce OTYMTAaT KaTo TeKyly pasxoau.
MbpBOHaYanHaTa oueHka Ha TbProBCKUTE B3EMaHWs, KOUTO HE CbAbPXAT CbLUECTBEH (PMHAHCOB
KOMNOHEHT NpeAcTaBnsBa LeHarta Ha cgenkaTa cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha MocneaBallo oT4yMTaHe, (PUHAHCOBUTE aKTMBY Ce KrnacuduumpaTt kaTto
OBINTOBU MHCTPYMEHTU NO aMOpPTM3npaHa CTOMHOCT.

Knacudmkaumata Ha pMHaHCOBUTE akTUBU ce onpeaens Ha 6as3aTta Ha cnegHuTe ABe YCroBUs:

e OuM3HEecC MoaenwbT Ha ﬂ,py)KeCTBOTO 3a ynpaeleHune Ha (*)VIHaHCOBI/ITe aAKTUBMH;
e XapaKTeEPUCTUKNTE HA OOTOBOPHUTE NAapUYHN NMNOTOLN Ha CbVIHaHCOBVIﬂ aKTuB.

Bcuuky npuxoaun v pasxoaum, CBbp3aHu ¢ (pUHAHCOBUTE aKTMBM, KOUTO ca MpuU3HaTK B nedanbata u
3arybarta, ce BKMOYBAT BbB (DMHAHCOBKM pPasxoAu, (OUHAHCOBU NPMXOAM UMM OpyrM (OUHAHCOBU
MO3VLMM C U3KIOYEHWE Ha HauuCIeHWTE O4YaKBaHW KpeawuTHW 3arybyu Ha (OUHAHCOBUTE aKTMBMW U
TAXHOTO 0OPaTHO MPOSIBMEHWE, KOUTO Ce NPeACTaBsAT Ha pes APYrv pasxoau B oTyeTa 3a nevanbara
unu 3ary6arta v apyrust BceobxsaTeH Joxog,.

3.8.3.NMocnepBallo oueHABaHe Ha hMHAHCOBUTE aKTUBMU
ObNroBn MUHCTPYMEHTM NO aMOPTU3MpPaHa CTONHOCT

drHaHCOBUTE aKTUBW CE OLEHNABAT Mo amMmopTu3npaHa CTOWHOCT, aKo aKTMBUTE MU3MbIIHABAT CnegHuTe
Kputepumn n He ca onpeaerneHn 3a oueHAaBaHe no cnpasennmnBea CTOMHOCT npes nevyantara u 3ary6aTa:

e [IPyXeCTBOTO ynpaBiiABa akKTUBUTE B paMKUTE Ha OusHec mopgen, 4vATo Uen e ga ObPXn
d)I/IHaHCOBVITe aKTBMN U ga c1>6|/1pa TEXHUTE OOr0OBOPHU NAapU4HU NOTOLMN,

. CbrnacHO O0roBopHUTE YCroBUA Ha (*)VIHaHCOBMﬂ akTB Ha KOHKpPEeTHM OaTu Bb3HUKBAT
napmnyHM NoTouUNn, KOUTO Ca eANHCTBEHO NMiallaHna no rnaBsHMUa n nnxea BbPXYy HernoraceHata
CyMa Ha rmaBHuuarta.

Taau KaTeropua BKMKYBa TbpProBCKM U Opyrn B3eMaHUA U NMapu U napudHn ekBuBarieHTU. Cneg
NbPBOHAYaNIHOTO Npn3HaBaHe Te Ce oueHABaT No aMopTu3npaHa CTOMHOCT C M3MN0oNn3BaHe Ha MeToaa
Ha e(beKTI/IBHaTa NnnXBa. ,D,MCKOHTMpaHe He Ce N3BbpLIBa, Korato e(*)eKT'bT OT Hero € HeCbLUECTBEH.
ﬂ,py)KeCTBOTO Knacmcbwu,wpa B Ta3n KaTeropuda napute n napn4HnTe ekBMBar€HTu, Kakto U TbProBCKuTe
n apyru (bMHaHCOBI/I B3eMaHu4.
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Tbproeckn BzeMmaHus

TbproBckutTe B3eMaH1s ca CyMn, ObIMKUMUN OT KIMEHTU 3a NpoAaaeHn CTOKM UMK YCNyrn, U3BbPLLEHN
B 0OmyanHmns xo Ha ctonaHckaTa aenHocT. OBGMKHOBEHO Te ce ObIKaT 3a ypexaaHe B KpaTbK CPOK U
cnejoBaTenHo ca  KnacuuumMpaHum KaTo  TeKywn. TbproBCKMTE B3eMaHud ce npusHasar
MbpBOHAYanHoO B pa3mMep Ha 6e3yCrioBHOTO Bb3HarpaxgeHue, OCBEH ako CbAbpXaT 3HaYUTENHU
KOMMOHEHTU Ha puHaHcupaHe. [pyXeCTBOTO OAbpXW TbProBCKUTE B3eMaHusi C Lien cbbupaHe Ha
[OroOBOPHUTE MNapUYHM MOTOUM W crnegoBaTeniHO M OUEeHsABa MO aMopTuaupaHa CTOMHOCT KaTo
n3nonaea meTona Ha edekTMBHaTa nNuxea. [JUCKOHTMPAHE HE Ce M3BBLpPLUBA, KOraTo e(PeKkTbT OT Hero
€ HECBbLLECTBEH.

ﬂapu U NnapuyiHn eKkBuBasreHTu

Mapute n napuyHNTE EKBMBANEHTN Ce CbCTOAT OT HANMYHUTE Napu B 6por 1 NapuyHK cpeacTea no
6aHkoBU cmeTkn. OLeHsABaHeTo € N0 HOMUHAarHa CTOMHOCT.

3.8.4.06e3ueHKa Ha (hMHaAHCOBUTE aKTUBMU

M3nckBaHusTa 3a obe3ueHka n3nonasar VIHd)OpMaLJ,I/IFI, OpueHTnpaHa Kbm 6baoelleTo, 3a ga NPU3HaAT
O4YaKBaHWUTE KpeauTHn 3ary6m — MOAeN®bT 3a ,,04dakBaHUTE KpeaAUTHU 3ary6l/|“.

VlHCprMeHTVITe, KouTo nonagart B obxeaTta ca TbProBCKM B3€MaHUA U OPYrn ObIroBuU d)l/IHaHCOBI/I
akKTnBK, oueHAaBaHWM No aMopTu3npaHa CTOWMHOCT.

Mpu3HaBaHeTO Ha KpeauTHWU 3arybu He 3aBWUCM OT HACTLMBAHETO Ha cbOWUTWME ¢ KpeauTHa 3aryba.
OpyxecTBoTO pasrnexaa LUMPOK CMeKTbp OT MHGOPMauus Mpu OueHKaTa Ha KPeAWMTHUSI pUcK u
OLEHSABAHETO Ha OYaKBaHUTE KPEAWUTHW 3arybu, BKIIOYMTENHO MUHANM CbOWUTUS, TEKyLLM YCroBuS,
pasyMHV U NOAABbPXKALLM NPOrHO3U, KOMTO BMMSAAT BbpPXy O4akBaHaTa cbOMpaemocT Ha bbaeliute
napuyHM NOTOLM HA UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAxof, Haco4eH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

e  (PUHAHCOBM UHCTPYMEHTU, YMETO KPEAUTHOTO KayeCTBO He Ce € BMOLMUMO 3HAYUTENHO CNpPAMO
MOMEHTa Ha MbPBOHAYaNHOTO NpPMU3HaBaHe UM UMaT HUCHK KpeauTeH puck (Pasa 1) u

e  (PUHAHCOBU WMHCTPYMEHTU, YMETO KPeOUTHOTO KayecTBO Ce € BMOLIMMO 3HaYUTENHO CnpsMo
MOMEHTa Ha MbPBOHaYaNHOTO NPU3HaBaHe UNM Ha KOMTO KPeaAUTHUSA PUCK He e HUCHK (Pasa 2)

o ,®asza 3" ob6xBalla hMHAHCOBK aKTMBK, KOUTO MMAT OBEKTUBHU JOKa3aTericTBa 3a 00e3LeHKa KbM
OoT4yeTHaTa fgaTta. HMTO eauvH OT (puHaHcoBUTE akTMBM Ha [pyXecTBOTO He nonaga B Tasu
Kareropus.

M3uncnasaHeTo Ha oOYakBaHWUTE KpeaunTHu 3ary6V| ce onpepgena Ha b6asaTa Ha BEPOATHOCTHO
npeterneHarta ﬂpl/l6ﬂI/I3VITeﬂHa OLUEeHKa Ha KpeauTHute 3ary6m npes3 o4akBaHUA CPOK Ha (bl/IHaHCOBMTe
MHCTPYMEHTW.

T'bprOBCKM U gpyrn B3emaHusa

KpeautHute 3arybu npefcTaBnsiBaTt pasnukaTa Mexzay BCUYKM JOrOBOPHM NapuyHM NOTOLM, ObIIKUMM
Ha [lpy>XeCTBOTO M BCUYKM NapWYHK NMOTOLM, KOUTO [py>KecTBOTO o4aksa Aa nony4u. Ha Bcsika otyeTHa
AaTa [pyxecTBOTO OLEHsIBA M OMpeaensl oYakBaHUTe KpPeauTHU 3arybu Ha TbproBCKUTE U ApPYry
B3eMaHus KaTo ce B3eMa NpeaBua usnarta pasyMHa U apryMeHTUupaHa nHpopMaumsi, BKIIOYMTENHO U
3a 6baewwm nepuoau. Mpu oueHkaTa cv [pyKeCTBOTO OTYMTa NPOMsHaTa B pyUcKa OT HacTbMBaHe Ha
HeusMmbJIHEHME MPe3 OYaKBaHUSI CPOK HA PMHAHCOBMS MHCTPYMEHT 1 ce Gasupa B 3HauuTesiHa cTeneH
Ha NPOrHo3u, NpubNM3nTenHa oueHKka 1 NpeLieHKa 3a MakpOMKOHOMUYECKUTE YCIOBUS, MKOHOMUYECKUS
CeKTop U reorpaddCkmsi permoH, OT 3HaYeHWe 3a BCEKU KOHTPAareHT, B AOMbIIHEHWE KbM MUHaM ONUT U
cneundunyHKn, onepaTMBHM W OPYrM MHOAMBUAOYyanHW Xapaktepuctuku. [peaBua mankus  Gpoii
KOHTpareHTM ce W3BbplUBa WHAMBMAOYANeEH npernen Ha cbOupaemMocTTa U ApYrY CbNbTCTBALLM
dakTopn, Ha BCEKM eguH OT THAX, 3a MOCTUraHe Ha no-ronisiMa TOYHOCT MpWU onpedensiHe Ha
eBeHTyanHaTa 3aryba ot obesueHka. Bcuyku CbMHUTENHM B3EMaHUS ce TpeTupar kaTo Hecbbupaemu
n ce obesLeHsiBaT MU3UANO, AOKOMKOTO PbKOBOACTBOTO MpeLeHsiBa Ha 6a3a UCTopuYecku onuT, 4e
ChbLLEeCTBYBa BUCOKa HECUIYPHOCT 3a TAXHOTO CbOupaHe B 6baelue.

Mapu n napMyHM eKBUBANeHTH

Pa3vepbT Ha ovakBaHWUTE KpeauTHM 3arybu Ha mapuyHK cpeacTBa, BroXeHu B 6aHku ce chopmupa npu
npunaraHeTo Ha CTaHAapTU3MpaHWs MOOXOA 3a OfpedersiHe Ha OYakBaHUTe KpeauTHU 3aryou.
KoMnoHeHTUTe Ha hopMyrnaTa 3a onpeaensiHe Ha oYaKkBaHUTe KpeaWuTHU 3aryGu 3a MapuyHu cpeacTea
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Ceé OCHOBaBaT Ha KpeaAUTHUA peI7ITI/IHF Ha d.)I/IHaHCOBVITe MHCTUTYLUMN, B KOUTO Ca BIIOXKEHUN NAapUYHUTE
cpefncTaa.

3HauuTenHo yBeniM4yeHne Ha KpeauTHUA pUCK

OuvakBaHuTe KpeauTHM 3arybu ce uamepsart KaTto KOPEKTUB, paBEeH Ha 12-MeceyvHn ovakBaHu KpeanTHU
3arybu 3a akTuBu BbB (pasa 1, unm oyaksaHu KpeauTHU 3arybu 3a Lenusa cpok Ha akTvMea OT dhasa 2
unu dasa 3. AKTUBBLT NpeMMHaBa KbM dasa 2, Korato KpeauTHUAT My PUCK Ce € YBENUYUIT 3HAYUTENHO
OT MbpBOHA4yanHoOTO npu3HaBaHe. MCPO 9 He pedwmHMpa KakBO NpPeAcTaBnsiBa 3HAYMTENHO
yBenu4YeHune Ha KpeautHus puck. MNMpu oueHkaTa ganum KpeaMTHUAT PUCK Ha JaOeH akTUB Ce € YBEeNUYuI
3HauuTenHo, [pyxecTBOTO B3emMa nNpeaBma KayecTBeHaTa v KonimdyecTBeHaTa pasyMHa v nogkpensiwa
6baeLwa nHdopmaums.

3.8.5.Knacucdukaumsa v oueHssBaHe Ha PUHAHCOBUTE NacUBMU

duHaHcoBWTE NacvBu Ha [pyXecTBOTO BKIOYBAT 3a4bIMKEHNSA MO JIN3UHIOBY JOrOBOPU, ThPrOBCKU U
ApYry (pMHAHCOBM 3a4bITKEHMSI.

duHaHcoBUTE NacuBu ce oueHaBaT NbpBOHA4YanHO MO cnpasegnmMea CTOMHOCT n, Kpaeto e
MPUAOXNUMO, Ce KopurmpaT No OTHOLLEHME Ha pasxoauTe No cAernkarta, OCBeH ako [pyXecTBOTO He e
onpenenuno gageH MHaAHCOB NacuB KaTo OLEHSABAH MO crnpaBefnvBa CTOMHOCT npe3 nevandarta u
3arybara.

durHaHCcOBWTE NacuBM Ce OLleHsIBaT NocrneaBallo No aMmopTuaupaHa CTOMHOCT, M3MNon3Bankm metoaa
Ha edheKTMBHaTa NuxBa, C U3KMIOYEHNEe Ha AepuBaTUBM 1 (OUHAHCOBM NacuBMK, KOUTO Ca onpeaeneHn
3a oueHsABaHe No crnpaeefnMBa CTOMHOCT npe3 nevanbarta unu 3arybara.

durHaHCOBUTE NACMBU Ce OLeHABaT nocnensalo no amMmopTn3npaHa CTOWHOCT, M3nons3Barku metoga
Ha e(beKTVIBHaTa NnXBa.

3.9. JaHbuu BbpXy goxoaa

Pasxogute 3a gaHbuy, npu3HaTn B nevyan6arta wunu 3ary6aTa, BKIO4BaT CcymMaTta Ha OTCpo4YeHute un
TeKywmn gaHbUK, KOUTO HE Ca NPpU3HaTU B ApYyrud BceobXxBaTeH Ooxon MUnu OVNPEKTHO B cobcTBEHMS
KanuTtar.

TekywnTe AaHbYHM aKTUBM W/UNKM NacvMBu NPEACTaBNABAT TE3UN 3a4bIMKEHUST KbM UMW B3EMaHUsS OT
OAHBYHUTE MHCTUTYLMU, OTHACALM Ce 3a TEKYLLUM UnM NpeaxogHn OTYETHU MEepUoaM, KOUTO He ca
nnaTteHu KbM gaTtata Ha OUHAHCOBUS OTYET. TEKYLLMAT AaHbK € AbIMKUM Bbpxy obnaraemmusa goxoa,
KOWTO ce pasnuyaBa OT nedvanbara wnu 3arybata BbB (PMHAHCOBUTE OTYETU. M3umcnsiBaHETO Ha
TeKyLMsa gaHbK e 6a3upaH Ha JaHbYHUTE CTaBKM M Ha AaHBbYHUTE 3aKOHW, KOUTO ca B Cuna KbM Kpast
Ha OTYETHWA Nepuoa.

OTCpO‘-IeHVITe OaHbUM Ce us4ucndaBat No nacmMBHUA MeTOd 3a BCUYKM BPEMEHHU pPasfiMkn mMexay
OGanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHb4YHa OCHOBA. OTcpoqu OaHbK HE Cce
npeasmwxna npun nbpBOHAYaAlIHOTO MpU3HaBaHE Ha akTuB WM NacumB, OCBEH aKo CbOoTBEeTHaTa
TpaH3aKun4a He 3acdra AgaHb4YHaTa 1M c4eToBogHaTa nevyanoa.

OTCpO'-IeHI/ITe OaHBbYHU aKTUBU U NacuBn He Ce ANCKOHTUpPAT. |_|pl/l TAXHOTO U34YUCINEeHne ce n3noni3saTt
AaHb4YHU CTaBKW, KOUTO Ce O4YaKBa Oa 61:.an npuUNoOXnMn 3a nepmoga Ha peanmsauundata uUm, npu
ycrnoBue 4Ye Te Ca BJie3fin B ciuna unn e CUrypHo, 4e e Brnes3Hart B cuina, KbM Kpada Ha OT4YEeTHUA nepunoa.

OTCpOHeHI/ITe OaHbYHM NacuBU ce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn JaHbYHN akTUBM Ce Npu3HaBaT, CamMo ako CblLLeCTByBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ypes 6baeLm obnaraemm gOXoau.

OTCpO‘-IEHVI OaHb4yHU aKTUBU N NacuBu cCce KoOMNeHcupart, caMO Korato ,D,py)KeCTBOTO nMa npaBo u”
HamMmepeHune a KOMNeHcnpa TekywmnTe gaHb4Hn aktuem Unn nacmMen OT CbllaTta AaHbYHa UHCTUTYLNA.

npOMﬂHaTa B OTCpOYEeHUTE AaHb4YHUN aKTUBU UIN NMacuBu ce npmn3HaBa KaTo KOMMNOHEHT OT AaHbYHUA
npuxon nnn pasxon B nevyan6ara unu 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHM C No3nuunmn, Nnpnu3HaTu
B Opyruna BceobOXxBaTeH 40OX0[, (Hanp. npeoueHKa Ha SGMH) Unm ANPEKTHO B cobcTBEHUSA KanuTarn, npu
KOETO CbOTBETHUAT OTCPOYEH AaHBbK Ce Npu3HaBa B Apyrua BceobxBaTeH 4OX04 UM B COBCTBEHMUSI
Kanutarn.
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3.10. Mapu 1 napuyHN eKBMBanNeHTu

MapuTe n NapuMyHNTE eKBMBANEHTN Ce CbCTOSAT OT HaNMYHUTE napu B Gpoi 1 napuyHM cpeacTea no
0aHKOBW CMETKMU.

3.11. CobcTBEH KanuTan u pesepBu
AKUMOHEPHUAT kanutan Ha [pyXecTBOTO OTpa3siBa HOMUHANHaTa CTOMHOCT Ha EMUTUPAHUTE aKLuumu.

npeOU,EH'b‘-IHVIFIT pe3epB BKIO4Ba neyanouv ot npeoueHkKa Ha He(bVIHaHCOBVI akKTnBu — 3eMun 1 crpagwu,
KOUTO Ca peKJ'IaCVICbVIU,VIpaHVI OT UMOTH, MAaLUNHN N CbOPBXKEeHUA B UHBECTULIMOHHN UMOTU, OTHUTAHU MO
cnpasegnnBa CTOMHOCT.

HatpynaHata 3aryGa BkmouYBa TeKylwusi (DMHAHCOB pesyntaT W HepasnpedeneHute nedanéu u
HEeMnoKpPWUTK 3aryGu OT MUHAIM FOOVHW.

Beuukn TpaH3akuum cbC cobecTBeHnuMTe Ha [pyxecTBOTO ca MpeAcTaBeHU OTAEenHO B oTyeTa 3a
npomeHunTe B cobcTBEeHMS KanuTan.

3.12. MeHCUOHHM U KPaTKOCPOUYHU Bb3HArpaxneHuUsa Ha cnyXXutenurte

OpyXecTBOTO OTYMTa KPATKOCPOYHU 3a4bIPKEHUSI MO KOMMEHCMPYEMU OTMYCKWU, Bb3HMKHANM nopaau
Hen3non3BaH nnaTeH roguLLIeH OTNycK B CriyyanTe, B KOUTO Ce o4akBa Tol Aa 6bae Non3BaH B pamMmkuTe
Ha 12 meceua cnep AaTata Ha OTYETHUS Mepuon, Npe3 KOMTO HaeTuTe nuvua ca NonoXunu Tpyaa,
CBbp3aH C Te3n oTnycku. KpaTkocpouHuTe 3afgbimkeHust KbM MepcoHana BkMuBaT 3annatm u
coumarnHn oCUrypoBKM.

3.13. 3Hauummn npeueHKn Ha pPbKOBOACTBOTO Npu npunaraHe Ha c4etToBogHaTa NoJIUTUKA

3HaunmMMTEe MpeueHKNn Ha pPbKOBOACTBOTO MpWU NpunaraHeTo Ha CYETOBOAHWUTE MOJNIUTUKM Ha
[pyXecTBOTO, KONTO OKa3BaT HaN-CbLLECTBEHO BIMSHME BbpPXY (PMHAHCOBUTE OTYETK, Ca ONMUCaHN No-
pony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT MPU U3MON3BaAHETO Ha NPUBNU3NTENHUTE CHETOBOAHM
OLIeHKM ca onucaHun B NosicHeHne 3.14.

3.13.1. OTcpoyYeHu AaHBbYHU aKTUBU

OueHkaTa Ha BEPOSITHOCTTA 3a Obaelm obnaraeMm JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN JAHBYHU
akTmeBu ce Gasmpa Ha nocnegHata ogobpeHa OwmKeTHaA NPOrHo3a, KopurmpaHa OTHOCHO 3Hauyumu
Heobnaraemu npuxognm n pasxogmn u CI'IeLI,I/I(*)I/ILIHI/I orpaHun4yeHuna 3a npeHacdaHe Ha Heusnon3BaHu
OaHbyHKM 3aryom unu kpeamTn. AKo HagexaHa nporHo3a 3a obnaraem goxod npegnonara BEPOSiTHOTO
n3nonsBaHe Ha OTCPOYEH AaHbYeH akTMB 0COBEHO B Cryvau, Korato akTMBBLT MOXE Aa ce ynotpebu
6e3 BpeMeBO orpaHMyeHne, ToraBa OTCPOYEHUAT AaHbYEH aKTUB Ce npu3Hasa ususano. NpusHasaHeTo
Ha OTCPOYEHW [AaHbYHWM aKTUBWU, KOWUTO MOArMexaT Ha onpederneHy npaBHU WM MKOHOMUYECKU
OrpaHMYeEHUst UMM HECUTYPHOCT, Ce NpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKW OTAENEH cryyaii Ha 6asaTa
Ha crneundmyHmTe dakTn n obecToaTencTea.

3.14. HecurypHOCT Ha c4eTOBOAHUTE NPUGNN3UTENHUN OLEHKU

MpKn n3roTBAHETO Ha (PMHAHCOBUS OTYET PHLKOBOACTBOTO MpaBu peauua NpearnoriokKeHUs, OLeHKU U
OOMyCKaHWsi OTHOCHO MpU3HaBaHETO U OLEHsIBAHETO Ha aKTUBW, MacuBKU, MpUXoaM U pasxoaw.
OencTButenHnte pesyntatu MoraTt fa Ce pasfnuMyaBaT OT NpeanosioKeHNaTa, OUEHKATE WU
OOMNyCKaHWATa Ha PbKOBOACTBOTO M B pefdku cryyau CbOTBETCTBAT HaMbfHO Ha npeaBapUTErNHO
oueHeHuTe pe3yntaTn. IHdopMaums OTHOCHO CbLLECTBEHUTE NPEANONOXEHUS, OLEHKN U AOMNYCKaHWS,
KOMTO OKasBaT Hal-3HAYMTENHO BUSIHWE BbpXY NPMU3HABaHETO W OLIEHSIBAHETO Ha aKTMBW, MacuBM,
NpUXoamn 1 pa3xoaun e npeacTaBeHa no-gony.

3.14.1. OueHsBaHe NO cnpaBeAfiMBa CTOMHOCT HA MHBECTULIMOHHU UMOTH

PbkoBOACTBOTO M3MNon3eBa Aoknadu Ha He3aBMUCUMM NULEH3UpaHW OLEeHUTenu 3a onpedensiHe Ha
crnpaBeanuBaTta CTOMHOCT Ha MHBECTUUMOHHWUTE MMOTU. Te ca 6asupaHu B MakcumarnHa cTerneH Ha
nasapHW OaHHW 1 NPeanoriokKeHUs, KOUTO NasapHUTe y4acTHULM Guxa Bb3NpUenu npu oLueHsIBaHeTo
Ha JafeH HeaBUXMM MMOT, KOMTO Ca KOpUrMpaH OTHOCHO CrieLdUYHNTE 0COBEHOCTU Ha aKTUBUTE Ha
OpyxecTBoTo. CTeneHTa M Mocokata Ha Tasu KOpeKUMs 3aBWCUM OT Oposi U XapakTepucTukuTe Ha
HabrnogaBaHyWTe NasapHU caenku ¢ NoAoGHM MMOTKM, KOUTO ca MU3MOJI3BaHu 3a LennTe Ha oueHkaTa.
Bbnpeku Ye Te3n gaHHM ca cybekTuBHA MpeLeHka, PbKOBOACTBOTO CUMTA, Ye KpaliHaTa oLeHKa He Gu
ce MOBNWsMa 3HAYNTENHO OT APYrM Bb3MOXHW NPeanosiokeHns KbM Tekylliata oT4yeTHa aarta. Teau
OLIEHKM MoraT Oda ce pasnuyaBaT OT OeNCTBUTENHWUTE LeHW, KouTo Guxa Gunu onpedeneHn npu
crnpaBeanuea nasapHa caerka mexay MHOPMUPaHU 1 XKenaellm CTpaHu B Kpasi Ha OTYETHUS MepUoA.
WHdbopmaums 3a oLeHUTeNCKUTe MeToam 1 AoMnyckaHna e NpecTaBeHa B NosicHeHue 4.
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3.14.2. U3mepBaHe Ha 04aKBaHU KpeauTHU 3aryou

KpeouTtHute 3arybu npeacraBnsaBart pa3nukara Mexagy BCUYKM OroBOPHM NapuyHM NOTOLN, AbIMKUMMA
Ha [dpy>XecTBOTO M BCWMYKM NapuyHU noTouu, Kouto [pyKecTBOTO ovakBa Aa nony4yn. OyakBaHuTe
KpeauTHu 3arybu ca BepOATHOCTHO MpeTerneHa OueHKa Ha KpeguTHuTe 3arybu, KouTo m3nckeaT
npeweHkaTa Ha [lpy>kecTBoTO. Ha BcAka oTyeTHa gaTa [pyXeCcTBOTO OLleHsiBa M Onpeaens o4akBaHuTe
KpeouTHu 3arybu Ha TbpProBCKUTE U OpPYyrM B3eMaHus kato ce B3eMa npeasuj usanaTta pasymMHa u
aprymeHTMpaHa wHGOpMauusl, BKMYUTENHO M 3a Obaewm nepvoaun. [pensua mankua 6pon
KOHTpareHTV ¢ OCTaTb4HM canfa B Kpas Ha pasrnexgaHvuTe nepuoau, ce M3BbpluBa MHAMBUAOYarEeH
nperneg Ha cbbupaemocTTa 1 ApyrM CbNbTCTBALWM hakToOpu, Ha BCEKM €O4WH OT TAX, 3a MOCTUraHe Ha
no-ronisiMa TOYHOCT NpwW onpefernsiHe Ha eBeHTyanHaTta 3aryba ot obesueHka. Kbm 31 gekemBpu 2024
r. n 2023 r. oueHeHaTa CTOMHOCT € OnpeaenieHa KaTo HeCcbLeCTBEHa W He € HavucrneHa BbB
hrHaHCOBUTE OTYETU Ha [IpyKEeCTBOTO (BUX MNOACHEHUA 5 1 6).
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4., WHBeCTULMOHHN UMOTU

MHBECTULMOHHNTE NMOTM BKIOYBAT 3€EMU U crpagn, KOMTo ce AbpxXat 3a nony4vyaBsaHe Ha npuxogun ot
HaeM u/vnn 3a yBENMM4EeHNne Ha Kanutana, no mMohena Ha cnpasennmueata CTOWHOCT 1 pa3xogun no
n3agaBaHe Ha NPOEKT U pa3peLllnTenHo 3a CTpoex Ha MHBECTULMOHEH UMOT.

MHBECTULMOHHMUTE MMOTM CE NPeoLeHsBaT Ha roamiuHa 6asa n ce BKNoYBAT B OTYETa 3a PUHAHCOBOTO
CbCTOSIHME MO MasapHUTe MM CTOMHOCTW. Te ce onpegenat OT He3aBUCMMW OLEeHUTENu ¢
npodecrnoHarnHa keanudukaumsa n 3HaumMTeneH npogecrmoHaneH onut kbm 31 gekemMBpy BCsiKa roguHa
n B npeasugennte ot 3OCHNULOC cnyvyam B 3aBMCMMOCT OT XapakTepa U MeCTOHaxXOXAEHWETO Ha
WHBECTULIMOHHUTE MMOTK, Gasmpariku ce Ha JokasaTencTtBa 3a nasapHuTe ycroBus. lNMocnepgHaTta
npeoLeHKa Ha MHBECTULMOHHNTE UMOTK € Buna n3BbplieHa kbm 31 gekemepu 2024 .

KaTo MHBECTMLUMOHHU UMOTU B FOAMULLHMA OTYET 3a (PMHAHCOBOTO CbCTOSIHME Ha [pyxecTBOTO ca
npeAcTaBeHW HEOBMXXMMWU NMOTU, NpeacTaBnaBawm semenencka sema 360 gka u 8 crpagn, HaxoasLm
ce B rpag Ctpenya, obn. MNMasapmkuk n pasxoam 3a akTMBM B NPOLEC HA U3rpaxgaHe.

MpomeHnTe B GanaHcoBMUTE CTOMHOCTU, NPeACTaBEHU B OTYETA 38 PMHAHCOBOTO CLCTOSIHME, MoraT aa
ObaaT 06o0LeHn, KakTo creasa:

XUn. NnB.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2023 r. 9 838
BanaHcoBa cTorHocT KbM 31 aekemBpu 2023 r. 9838
TpaHcdep oT npegnnawaHns u gpyrv aktmem 33
HoBonpugobuTu, Ypes nocrnegsaliy pasxonm 25
HeTHa nevanba oT npomsiHa B cnpaBeanuBaTta CTOMHOCT 5
BanaHcoBa cTorHoCT KbM 31 aekemBpu 2024 r. 9901

Kbm 31 pekemBpu 2024 r. [IpyXecTBOTO OTYMTA MHBECTMLNOHHU MMOTU B MpoLec Ha npugodvBaHe B
pasMep Ha 58 xun. nB., NpeAcTaBnsiBallM M3BLPLUEHU pas3xodu 3a MNPefnpOeKTHW MpPoy4vBaHWSA U
pa3paboTBaHe Ha naeeH NPoekT 3a nsrpaxgaHe Ha dPotoBonTanyHa Enekrpudecka Lientpana (PEL).
O6LwaTta CTOMHOCT Ha ycnyrata no Jorosopa Bb3nu3a Ha 109 xun. ne.

MHBECTULMOHHUTE MMOTU Ha ,D,py)KeCTBOTO He ca 3anoXeHu KaTo obe3neyeHne No 3agbiHkeHus.

OpyxecTBOTO OTAABA YacT OT UHBECTULIMOHHUTE CY MMOTM MO AOroBOpU 3a HaeM. NMpuxogute oT Haemu
3a 2024 r. B pa3mep Ha 210 xun. nB. (2023 r.: 226 xun. nB.) ca BKNIOYEHN B oT4YeTa 3a nedyanbaTa nnm
3arybarta v gpyrusa BceobxsateH goxon Ha pef ,[llpuxogu ot Haemu ”. He ca npusHaBaHW yCrOBHU
Haemu. lMpe3 M. gekempun 2024 r. CPOKBLT NO AOroBOpa 3a HaeM e yabimkeH Ao 1 aHyapu 2026 r.

Bboewute MMHUManHu NM3vHroBU NoCTbNNeHns (4o 1 roamMHa) ca B pasmep Ha 264 xun. nB..

MpeknTe onepaTmMBHM pa3xoan (MeCTHU AaHbUM U TakCKM) HA OTAaBaHWUTE NOA HAeM MHBECTULMOHHM
UMOTK B pa3mep Ha 68 xun. nB. (2023 r. - 68 xun. nB.) ca OTHeceHuW Ha peg ,Jdpyru pasxoan”.

OueHsiBaHe No cnpaBsegnuBa CTOWHOCT Ha He(*)MHaHCOBM aKTneu

CnepgHaTta Tabnuua npeacTaBs HMBaTa B Mepapxusita Ha He(UHAHCOBM akTMBU kbM 31 OeKkemBpM,
OLleHABaHM NepuoanyHo No cnpasennvsa CTONHOCT:

HuBo 3 31 npekemBpu 2024 31 nekemBpu 2023
XUN. NB. XUn. NnB.

MHBECTULNOHHN NMOTN:

- 3eMU 1 crpagu 9843 9 838

MHBECTMUMOHHM MMOTKM B NMpoLec Ha NpuaobusaHe: 58 -

O6wo 9901 9 838

CnpaBeanueaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU Ha [pyxecTBOTO ce onpeaens Ha GasaTa Ha
[AOKnaam Ha He3aBUCUMM NULEH3NPAHM OLeHUTENM KbM 31 AekeMBpU BCsika roavHa 1 B NpeaBuaeHuTe
ot 34CNUAC cnyyawm.

Kbm 31 gekemBpu 2024 r. [pyXeCTBOTO OTYMTA MHBECTULMOHHM MMOTU B NpoLec Ha npuaobneaHe B
pasvep Ha 58 xun. nB., KOUTO He ca OOeKT Ha eKkcrnepTHa oueHka. banmaHcoBaTa CTOMHOCT Ha
NnpeaocTaBeHUTE aBaHCU Cce Mpuema 3a pasymMHa npubnmsuTenHa oueHka Ha cnpaBeanvMeBaTa UM
CTOMHOCT.
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3emu u crpagm (Huso 3)

I'Ipm onpegenaHe Ha CTOMHOCTTa Ha MHBECTULMNOHHUTE UMOTU Ce npunarat pasfimiHu mMeToan.

e MeTog Ha masapHUTE CpaBHEHWUs — NMPU KOWTO CE M3XOXAa KaKTO OT LEHWUTe Ha CpaBHUMU
UMOTKW, Taka WU OT OPUEHTUPOBBLYHU CTOMHOCTM 3a wumoTa. OueHkata ce 6Gasupa Ha
HabnogaBaHW LEHW Ha CKOPOLIHM Mas3apHU cAenku 3a nogobHu uMOTKH, KopurmpaHu 3a
crneumduiHm akTopy KaTo MroLl, MECTOMNOMNOXEHNE U HACTOALLO u3nonssaHe. CbLLeCTBEHN
HeHabnogaBaHM AaHHM Ca CBbP3aHu C KOpeKLuMaTa 3a cneumduiHmuTe 3a 3eMuTe 1 crpagute
Ha [pyxectBoTo (paktopn. CTeneHTa M nocokata Ha TasW KOpekuusa 3aBucu oT 6pos u
XapakTepucTUKNTE Ha HabniogaBaHWTe nasapHM cAenkm ¢ nogobHu MMOTM, KOUTO ca
M3MNoM3BaHn 3a LenuTe Ha oueHkaTa. Bbhnpeku 4ye Te3n gaHHWM ca cybGekTMBHa npeLleHka,
PBKOBOACTBOTO CYMTA, Y€ KparHaTa oueHka He Ou ce noenusana 3HauYvMTenHo OT Apyru
Bb3MOXHMW NPEANONOXEHNS.

e MeTopg Ha BelHaTa CTOMHOCT — NMpeACTaBnsiBa aHanmM3 Ha CTOMHOCTTa Ha OLIEHABAHUAT UMOT,
OCHOBaH Ha €eBEeHTyanHuTe pa3xodu 3a HEroBOTO Cb3daBaHEe KbM MOMEHTa Ha oueHkaTa,
YBEMMYEHN CbC CTOMHOCTTA Ha 3eMATa WM Ha NPaBOTO Ha CTPOEX WM W3BbPLUEHUTE
nogobpeHus, HamaneHn ¢ akymynupaHara amopTusaumsi. Tom ce OCHOBaBa Ha MpuHUMNa Ha
3aMeCTBaHeTo, T.e. Ye Mpu OTCbCTBUE Ha HebraronpusiTHU GakTopu, CBbpP3aHu C Bpeme,
Heyno6cTBa, puckoBe uUnu Apyrn obcToATencTBa, LieHarta, KosaTo Kynysay Ha nasapa 6v nnatun
3a OLEeHABaHMSA aKkTuB, HAMa Aa 6bae No — BMCOKA OT Pa3XOo4uTe 3a MOHTAaX UMW nsrpaxkgaHe
Ha ekBMBaneHTeH akTue. [lpu onpegensHe Ha CTOMHOCTUTE Ha obekTa ce u3dncnasar
obuyanHnTe nNpPoM3BOACTBEHM pasxoan 3a eguHuua obem wnu nnow. OnpegenexHuTe
CTOMHOCTM Ha KBagpaTeH unm KybnyeH MeTbp Ce YMHOXaBaT Mo CbOTBETHUTE BEMUYUHN Ha
oueHsiBaHMs 0BekT, kaTo CTOMHOCTM 3a NPOM3BOACTBEHATa CTOMHOCT 3a CTPOUTENCTBOTO Ha
€0VH KBagpaTeH MeTbp, Mpu KOMTO 3a 6asa ce B3uMaT AelcTBaliMTe MasapHU LEeHWM Ha
CTPOUTENHUTE MaTepmanu, ycrnyrm, CbOPbXKEHNsST U TPAHCNOPT.

e TexecTeH MeTOq — U3MON3Ba ce KOMBUHaLMA OT ropenocovYeHNTe METOAN 3a onpeaensHe Ha
cnpaBegnMBaTa CTOMHOCT Ha onpedeneHn MMOTU Ha 6Gasa Ha OTHOCUMTENHW Terna Ha
N3MNoN3BaHNTE TEXHUKMU.

MeTooute n TEXHUKNUTE 3a OLEHsiIBaHe, M3MOM3BaHW Npu onpeaensiHeTo Ha cnpaBegnvBaTa CTOMHOCT
ca GasvpaHM B MakcumarnHa cTeneH Ha nasapHuM [aHHM U NpeanorioKeHusi, KOUTO nasapHuTe
yyacTHMLM Ouxa Bb3npuenu npu OLeHsIBaHeTO Ha gafeH HeaBWXKMM MMOT, KOUTO Ca KOpUrMpaHu
OTHOCHO creuundmndHMTe ocobeHoCcTn Ha akTuBuTe Ha [pyxecTBoTo. CTeneHTa 1 nocokata Ha Tasu
KOpeKLMs 3aBUCK OT Gpos U XapakTepUCTUKUTE Ha HabntogaBaHWTe NasapHu cAenku ¢ NoAo6HN MMOTH,
KOUTO Ca W3MNON3BaHW 3a UenuMTe Ha oueHkaTa. Te3n OueHKM MoraT fda ce pasnuyasat oT
OENCTBUTENHUTE LIEHWU, KOMTO Guxa Gunu onpeaeneHn npu cnpaBeanvBa nasapHa cenka mexay
NMHOPMUPAHM U XKernaeLy CTpaHu B Kpasi Ha OTYETHUSA nepuog.

5. TbproBcku v Apyru B3eMaHusi

31 pekemBpu 2024 31 pekemBpu 2023

XUn. NB. XWn. nBe.
B3emMaHus no goroesopu 3a Haem - 8
Opyrv B3eMmaHus 5 -
TbproBCcku n Apyru B3eMaHus 5 8

Bcnyku Thproscku 1 apyrn dMHaAHCOBM B3eMaHUA Ha [ipyXeCcTBOTO ca nperfiegaHn 0OTHOCHO HaCTbNUN
CbOMTUSA Ha HEU3MbITHEHWE Ha UHOUBMAYanHa 6asa 3a onpefernsHe Ha OYaKkBaHUTE KPeaUTHU 3aryom
KbM Kpas Ha nepuoga. OueHeHaTa CTOMHOCT € onpefeneHa Kato HeCbLUEeCTBEHA M He € HavucneHa
BbB (DMHAHCOBUTE OTYETU Ha [pyKeCcTBOTO.

6. [MMapu n napu4HU eKBMBamNeHTU
Mapute 1 NapuYHUTE EKBMBAMNEHTW BKMIOYBAT CMEAHUTE eNeMeHTH:

31 pekemBpu 2024 31 pekemBpu 2023

XWn. NB. XWn. NnB.
MapuyHm cpencTea B 6aHKu:
- 6bnrapcku neea 14 7
Mapu n napuyHU eKBMBanNeHTU 14 7

ﬂ,py)KeCTBOTO HAMa 6J'IOKMpaHM napm v napn4yHn ekBnBarieHTu.
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[pyxecTBOTO € M3BBbPLUUIO OLEHKA Ha O4YakBaHMTE KpeauTHM 3arybu Bbpxy nNapuyHu cpenctsa wu
napuyHu eksmaneHTu. OueHeHaTa CTOMHOCT € onpejeneHa Kato HECHLLECTBEHA U HE € HavucneHa
BbB (prHaHCOBUTE OTYETU Ha [pyXeCcTBOTO.

7. CobcTBeH kanuTan
7.1. AKunoHepeH KanuTtan

Pernctpupanunat kanutan Ha [dpyxectBoTo kbMm 31 aekemspu 2024 r. e B pasmep Ha 8 900 xun. nB. 1
ce cbcTom ot 89 000 Ha HGpont OOMKHOBEHM aKUMM C HOMUHANHa CTOMHOCT B pa3mMep Ha 100 nB. 3a
akumsi.

EnHonunuyeH cobecTBeHMK Ha kanutana e MNpemuep ®ong ALCULL.
7.2. NMpeoueHBbYEH pe3epB

Pesepeute B pasmep Ha 4 269 xun. nB. (2023 r.: 4 269 xun. nB.) ca dopMMpaHM BbB Bpb3ka C
npeoueHka Ha HedUHAHCOBW akTMBU — 3eMU U Crpagu, KOUTo ca peknacuduumpanHm keM 31 gekemspu
2020 r. B MHBECTMUMOHHM umOTU. [Mpn nocnegpawio ocBobOXAaBaHe OT WHBECTULMOHHUSA UMOT
npeoLeHbYHUAT peseps Wwe 6bae NpexBbpreH B HepasnpeaeneHa nevanba.

8. OTCcpouYeHn faHBbLYHM NacuBU

OTcpoyeHnTe gaHbLUN Bb3HUKBAT B pe3ynTaT Ha BPEMEHHMW Pasrinkyi U HEM3MNON3BaHM AaHbYHU 3ary6u
1 moraT aa 6baaT npeacTaBeHn KakTo crieasa:

OTcpoYeHu AaHBb4YHU NacuBM (aKTUBK) 1 aHyapu 31 nekemBpu
2024 2024
XWn. NnB. XUn. NnB.

TeKyLwin akTuBu
MNHBECTULUMOHHN UMOTH 470 470
470 470

MNpusHaTh KaTo:
OTcpoyeHn gaHbYHM Nacusm 470 470
HeTHO oTcpo4YeHMn AaHBYHU NacuUBMU 470 470
OTcpoUyeHu AaHBbYHU NacuBM (aKTUBW) 1 aHyapu lpusHatn B8 31 gekemBpu
2023 nevyanb6ara 2023

unu 3arybara

XWI. NB. XUI. NB. XUI. NnB.

Tekywm akTueu
MHBECTULMOHHN NMOTHN 474 4) 470
474 4 470

MpusHaTu KaTo:
OTCcpoYeHn gaHbyYHM Nacusm 474 470
HeTHo oTCcpoYeHU AaHBYHU NacUBHU 474 470

[pyxXecTBOTO € peanvaupano gaHbyHu 3arybu 3a nepuoga 2020 r. - 2024 r. B 06wy, pa3mep Ha 360 xus.
nB. Kem 31 gekemBpu 2024 r. [Ipy>XeCTBOTO He € MPU3Hano oTCPoYEeHU AaHbYHN akTUBW B pasmep Ha
36 xun. nB. nopagu HeCUrypHocTTa M HEeBL3MOXHOCTTa Aa ce NpeaBuMauM Janu U C KakBO TeMmno
OpyxecTBOTO LU ycrnee Aa M3non3sa aHbyHuUTe 3arybu, KonTo nMa npaso Aa npucnaga ot obnaraemm
nevan6u npes cneasawyute neT roanHU.

9. TBbproBCcKU U ApYru 3aabImKeHUA

31 pekemBpu 2024 31 pekemBpu 2023

XWn. nB. XWUn. nB..

Tekywm:
THproBckn 3agbImKEHNS 33 3
®duHaHCOBM NacuBm 33 3
3aabmkeHnst KbM NepcoHana 11 8
JaHbum 1 Takcu 4 5
Opyrn 3agbmkeHns 1 1
HednHaHcoBu nacusu 16 14
TeKywm TbProBCKN 1 Apyry 3agbiikeHns 49 17
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10. Pasxoau 3a maTepuanu
PasxoguTe 3a maTtepuanu BKnio4yBarT:
2024 2023
XUn. NnB. XUI. NB.
En. eneprus @) (7
Opyrn pasxoau 3a matepmnanmu (2) 3)
) (10)
11. Pa3xoau 3a BbLHLUHU yCNyru
Pa3xoguTe 3a BbHLUHW YCNYrX BKMOYBAT:
2024 2023
XWUn. NnB. XUI. NB.
PeMOHTHM genHocTn - (11)
HesaBsncum cpmHaHcoB oguT (©) 3)
MpodecroHanHn ycnyrm D 0}
Apyru (2 1)
(6) (16)
12. Bb3HarpaxaeHus Ha nepcoHana
PasxoauTe 3a Bb3HarpakgeHvs Ha nepcoHarna BKNYBar:
2024 2023
XWn. NnB. XUn. NnB.
Paaxoau 3a 3annatu (105) (94)
Pasxogu 3a ocurypoBku (22) (18)
Pa3sxoau 3a nepcoHana (127) (112)
13. Apyru pa3xoau
Opyrute pasxoam Ha [pyXecTBOTO BKMNOYBAT:
2024 2023
XWN. NnB. XWn. NnB.
Pa3xogun 3a MECTHU JaHBLN U TakCcu (68) (68)
Apyrv (2) (1)
Opyrn pasxogum (70) (69)

14. ®uHaHcOBM pa3xoau

duHaHcoBMTE pasxoau 3a nNpeacTaBeHUTe OTYETHWU nepuoamn Morat ga 6baaT aHanmMaupaHu, Kakto

2023
XWn. ne.

1)

crnepga:
2024
XWn. nB.
Opyrv cbnHaHcoBM pasxoam (1)
®duHaHcoBU pa3xoau (1)

@)

15. Pa3xoaum 3a AaHbUU BbPXY foxoaa

OyvakBaHute pas3xoaun 3a AaHbLUMW, 6a3|/|paHv| Ha npunoXumata aHb4yHa CTaBKa 3a 5bnrapms| B pasmep
Ha 10% (2023 r.: 10%), 1 OeACTBUTENHO NpU3HATUTE AaHBYHM pa3xoau B nedyanbdarta wunuv 3arybaTa

MoraT ga 6baaT paBHEHM, KakTo criefBa:
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2024 2023
XWn. ne. XWn. ne.
Meyan6a npegn gaHb4YHO obnaraHe 2 18
[aHbyHa cTaBka 10% 10%
OvakBaH pasxof 3a AaHbk BbpXy Aoxoaa - (2)
[aHbyeH edekT oT:
HamaneHns Ha douHaHCcoBWS pe3ynTaT 3a AaHbYHU Lienn 2 1
lMpucnagaHe Ha HeEMpU3HaTU AaHbYHKU 3aryou - 1
TekyLy pa3xop 3a AaHbK BbpXy Aoxoaa - -
Bb3HukBaHe n 0OpaTHO NPOsiBNIEHNE Ha BPEMEHHN Pa3NNKK - 4
Mpuxoau oT AaHbUM BbLPXY Ao0XoAa - 4

MosicHeHue 8 npepocTaBa MHOPMALINA 32 OTCPOYEHNTE AaHBYHM NACUBW.
16. Caenkmn cbC CBbpP3aHM nNuua

CB'bp3aHl/ITe nga Ha ApyXecCcTBOTO BKIKOYBAT €4HONMUMYHUMA aKUMOHEpP W KIH4YOB YMNpaBJi€HCKU
nepcoHar. AKo He e N3PUYHO ynomMeHaTo, TpaH3aKkunnTe CbC CBbp3aHn Nnnua He Ca U3BbpLUBaHU Npu
cneunanHum ycrnosma U He ca npeagocrtaBAHU UK noJjiydaBaHW HUKaKBU rapaHuun. PasyeTHuUTe CymMu
0OMKHOBEHO Ce M3nnawat no 6aHKoB MbT.

Cebp3aHnTe nuua, ¢ kouTto [pyxectBoTo e 6uno crtpaHa no caenku kbM 31 gekemepu 2024 r.
BKITHOYBAT KIHOYOB YNPaBMEHCKN NepcoHarn.

17.1 Caenku ¢ eQHONNYHUA aKLUMOHeEp

2024 2023
XuUn. nB.. Xun. n..
[MocTbnneHns oT eMnTUpaHe Ha akuuu - 50

17.2  Cpenku ¢ KNOYOB yNpaBreHCKU nepcoHan

KntovoBuaT ynpaBJieHCKU nNepcoHall Ha ,D,py>KeCTBOTO BKNto4Ba 4neHoBeTe Ha CbBeTa Ha anpektopuTe.
B'b3Harpa)KjJ,eHl/lFlTa Ha KIo40BUA ynpaBlieHCKN NepcoHall BKIK4BaT:

2024 2023
XUn. nB.. XUn. nB.

KpaTkOCpOYHM Bb3HaArpaxaeHus:
3annatu 15 17

17. Pa3yetn cbC CBDBbp3aHu nuua B Kpad Ha roguvHarta

31 pekemBpu 2024 31 pekemBpwu 2023

Xun. nB. Xun. nB.
Tekywm 3agbMKEHUA KbM:

- KINOYOB yNpaBneHCKM nepcoHan 1 1
OO6LWo TekyLLM 3aabIMKEHNsI KbM CBbp3aHu nua 1 1
O6Lo 3aabMKEHUA KbM CBbp3aHu nuua 1 1

18. KaTteropuu cpuHaHCOBM aKTMBU U NacuUBU

BbanaHcoBuTE CTOMHOCTM Ha (OUHAHCOBMTE aKTMBM M MacuMBM Ha [pyXecTBOTO morat ga 6baaTr
npeacTtaBeHn B CriedHUTE KaTeropum:

PuHaAHCOBU aKTUBU MosicHeHune 31 pekemBpu 2024 31 pekemBpu 2023
XWUn. NnB. XUn. NnB.
ObnroBu MHCTPYMEHTU NO amopTU3MpaHa CTOMHOCT:
Tbproscku 1 apyru MHAHCOBK B3EMaHUS 5 5 8
Mapu 1 napnyHu ekBMBanNeHTn 6 14 7
19 15
®duHaHCcoOBU Nacusm
®durHaHCOBM NacmnBM NO amopTU3npaHa CTOMHOCT:
Tbproscku 1 apyrn 3agbrmkeHus 9 33 3
33 3
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19. PuckoBe, CBbp3aHu ¢ (pMHAHCOBUTE MHCTPYMEHTH
Llenu 1 nonuTuka Ha pbKOBOACTBOTO MO OTHOLLUEHMWE yrpaBrieHne Ha pucka

[pyXeCTBOTO € U3NOXEeHO Ha pasnuyHy BUOOBE PUCKOBE MO OTHOLUEHWE Ha (prMHaHCOBUTE CU
WHCTPYMEHTU. 3a noBeve MHAOpMaLUA OTHOCHO (PMHAHCOBUTE aKTUBM M MacuBM MO KaTeropum Ha
OpyxecTBoTO BWXTE MnosicHeHue 18. Hai-3HaummuTe (PMHAHCOBU PUCKOBE, Ha KOUTO € WU3NOXKEHO
[py>xecTBOTO Cca LeHOBM, KPeAUTEH U NUKBUOEH PUCK.

19.1. AHanu3 Ha LeHOBUA PUCK

JpyXecTBOTO € U3NOXEHO Ha PUCK OT NMPOMEHMU B MasapHUTe LeHU Ha WHBECTULMOHHM UMOTU U Ha
LeHUTe Ha camuTe Haemu. lMasapbT Ha HEABWXKMMU MMOTU € 4YacT OT rnobanHaTta MKOHOMUYecKa
cucTemMa 1 KaTo TakbB TOM OTpa3siBa TEHAEHLUMTE B CBETOBHAaTa MKOHOMMKA M CE BNUsie OT PasfivyHu
(hakTOpU C pervoHasiHo ¥ MexayHapoAdHO 3HauveHue. [pyKecTBOTO NepvoanyHO NpaBu nperneq Ha
nasapHuUTe LieHW, Mo KOMTO Mnpeanara ycryruTte cu, cnpsiMo obLumTe LEeHOBU paBHWLLA B CTpaHaTa, 3a
Aa MoXe Npu HeobGXOAMMOCT Aa Ce U3BbpLUAT MAaBHO M MOCTENEHHO KOPEKLMM Ha Te3n LeHu. 3a
pasnuka OT (PMHaHCOBWUTE Masapu, KOUTO ca GbpP30 NUKBMAOHM, NasapbT Ha HEABWXUMMU MMOTU ce
XapakTepusupa c no-6aBeH TeMN Ha U3MEHEHUs. AMNNUTYAWUTE Ha NPOMEHUN B LLEHUTE HE ca TOJIKOBa
roneMnm B CpaBHEHWs C OpyrM nasapu. Bcuyko ToBa xapakTepusvpa HeaBuKUMUTE MMOTM KaTto
NpeanoYnMTaHy M aTpakTUBHM aKTMBU B CPaBHEHWE C ApyrM KnacoBe akTuBW, KoeTo obycnaesi
MHBECTULMOHHA aKTUBHOCT.

MakpourkoHoMuYeckn dakTopm, Kato nHdnaumns, 6espabotmua n KOHOMUYECKM pacTex, CbLo MoraTt
Aa BNUSAT Ha LLeHUTE Ha HeaBMwKMMMTe MMOTWU. BucokaTa nHdnaumsa moxe ga gosege 4o yBenmyeHue
Ha LeHWTEe Ha CTpouUTENHUTE MaTepuanu 1 paboTHaTa pbka, KOETO B KpariHa CMeTKa MOXe Aa NOBULLIN
LeHWUTe Ha HeaBwKuMuTe MMoTu. [pyrn BaxHW acnekTu, kouto Tpsabea ga ce B3emart npensua, ca
Aemorpadckute TeHASHUMMW, TEXHONOMMYHUTE MHOBALMK, FreononMTUYecKkuTe CbObUTUSA N eKONOrMYHUTE
puckoBe. O6CcbxaaHeTo Ha Te3n hakTopy MOXe Aa NOMOrHe 3a pa3bmpaHeTo Ha NO-LLUMPOKNSA KOHTEKCT
1 3a ynpaBneHMeTo Ha LEHOBUSI PUCK NMPU MHBECTULMWN B HEABMXKUMU UMOTH.

PbkoBOACTBOTO MAEHTUUUMPA, OLEHABa U yrnpasnsiBa pasNnNyHUTE BUAOBE PUCKOBE, CBBbP3aHW C
WMHBECTULMMTE B HEOBWKMMM UMOTHU, KaTo Npeanpuema noaxoAsiim Mepku 3a HamansiBaHe Ha Tesn
puckoBe 4pe3 auBepcudurkaumnsa Ha noptdenna ot HeABWXKUMM UMOTKU. [IpyXecTBOTO UHBECTUPA B
pasnuyHn BWOOBE HEABWXMMU MMOTU B pasfUYHM PErMoHM W CeKTopu, KaTo ToBa nomara 3a
HamansiBaHe Ha pucka, CBbp3aH C eBeHTyarHu NPOMEHU B NasapHUTE LieHN N HaemuTe.

19.2. AHanu3 Ha KpeaUTHUA PUCK

KpeanTHUST puck npeacTaBnsiBa pUCKbT AafdeH KOHTpareHT Aa He 3annatv 3agb/KEHMETO CU KbM
OpyxecTBoTO. [Ipy’KECTBOTO € U3NOXEHO Ha TO3M PUCK BbB Bpb3Ka CbC crnefHuTe oMHaHCOBU akTUBM:

PuHaHCOBU aKTUBU MosicHeHue 31 pekemBpu 2024 31 gekemBpu 2023
Xun. nB. XUn. n..

[bnroBn NHCTPYMEHTU NO amopTu3MpaHa CTOMHOCT:
Tbproscku n apyrn B3eMaHus 5 5 8
Mapu n napu4HN eKkBMBanNeHTn 6 14 7
19 15

,D,py)KeCTBOTO He e npeagocrtaBAno (bI/IHaHCOBVITe CW aKTUBM kaTo obesnedeHne no apyru caernku.

Kbtm gatata Ha d’)I/IHaHCOBI/IFI OT4YeT HAMa Heobe3ueHeHn TbProBCKN B3eMaHNA Unn TaknBa C U3TEKbJl
CpPOK Ha nnawjaHe. Mo oTHOLWeEHME Ha TbpProBCknTe U Apyrn B3eMaHuA ﬂ,py)KeCTBOTO HE € U3JTOXEHO Ha
3Ha4vunTeneH KpeanteH puck KbM HUTO eJH OTAENTIEH KOHTPAareHT.

KpeduTHUST pUCK OTHOCHO Mapu M MapuvHU eKBMBAriEHTWU, Ce cYMTa 3a HECbLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaunsi U BUCOKA BbHLUHA OLEHKa Ha KPeaUTHUS PEATUHT.

19.3. AHanuM3 Ha NMKBUAHUA PUCK

JIKBUAOHUAT pUCK NpeAcTaBnsBa pUCKbT [pyXeCTBOTO Aa He MOXe [Ja noracu CBOUTE 3adbiHKeHUs.
OpyxecTBOTO NocpeLla Hy>auTe cu oT NUKBUAHU CpeacTBa, KaTo BHUMAaTENHO Crieau nnallaHuaTa no
noracuTenHUTe MnaHoBe Ha AbIrOCPOYHUTE (PUHAHCOBU 3adbIDKEHWUS, KaKTO W BXOOAWMUTE U
M3xoasLWM NapuYHM NOTOLM, Bb3HMKBALLM B X0[a Ha ornepaTuBHaTa AelHOCT.

Kbm 31 pekemBpu 2024 r. nagexute Ha AOrOBOPHUTE 3a4biDkeHUs Ha [pyKecTBoTO ca 0600LeHu,
KaKTo cneaea:



punHxayc Ctpenua EAL 19
dunHaHCOB OTYeT
31 pekemBpu 2024 .

Tekywm
31 pekemBpu 2024 r. o 6 meceua
XUn. nB.
Tbprosckn n apyrn 3agbrkeHus 33
Oo6wo 33

B npeoxogoHus oTyeTeH nepvoa MafexuTe Ha LOroBOpHUTE 3agbibkeHua Ha [pyxecTBoTo ca
0606LLeHun, KakTo crneaBa:

Tekywm
31 pekemBpu 2023 r. o 6 meceua
Xun. nB.
Tbproeckn N apyrn 3agbrikeHus 3
Oo6wo 3

20. MonuTuku n npouenypu 3a ynpaBneHue Ha KanuTana

Llenute Ha [OpyxecTBOTO BbB Bpb3Ka C yNpaBreHne Ha kanutana ca:
- pba ocurypu cnocobHocTTa Ha [IpyXecTBOTO Aa NpoabikM Aa CblLUEeCTBYBa KaTo [AeNCTBALLO
npeanpusiTue; u
- ba ocurypu apeksaTHa peHTabunHOCT 3a cobCTBeHMUMTe, KaTo onpedens LueHata Ha
NpoayKTUTE U YCNyruTe CM B CbOTBETCTBUE C HUBOTO HA puUCKa.

ﬂ,py)l(eCTBOTO HabniogaBa kanMTana Ha 6asaTta Ha CbOTHOLIEHMETO Ha COOCTBEHMSI KanuTam KbM
obuwaTta CyMa Ha aKTuBure.

KanutansT 3a npencraBeHNTe OTY4ETHU nepmnognm Moxe aa obaoe aHanma3npaH, KakTto creasa:

31 pekemBpu 2023 31 pekemBpu 2023

XWn. nNB. Xun. n..
CobcTBeH kanutan 9400 9 398
O6u0 akTnBK 9920 9 886
CboTHOLIeHUe Ha KanuTan KbM OOL0 aKTUBMU 94,76 % 95,06 %

,D,py)KeCTBOTO ynpasndBa CTPyKTypaTa Ha Kanutara u npasu HeobxogumuTe KOpeKunn B CbOTBETCTBUE
C NpOMEeHUTe B MKOHOMMYecCKaTa obcTaHoBKa 1 PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE aKTUBW.

3a pa nogaobpxa MU Kopurupa kanuTanoBaTa CTPykTypa, LOpyXecTBOTO MOXe, Aa eMUTMpa HOBWU
akuum unu aa npoAage akTvBW, 3a Aa Hamanu 3agbIPKeHUsATa Cu.

,D,py)KeCTBOTO He e NpoMeHAno uennte, NoNIMTUKNTE U NpoLecuTe 3a ynpaslieHUe Ha Kanutana, Kakto
M Ha4YuHa Ha onpeaendHe Ha Kanutarna npes3 npeacraBeHnTe OT4eTHU nepuoan.

21. C6uTuA cnepn Kpas Ha OTYETHUA Nepuoa

He ca Bb3HUKHaNM Kopuripaiiy cbouTrs N 3HaYMTENHN HEKOPUIMpaLly CbOUTUS Mexay aartarta Ha
(pMHaHCOBMSA OTYET 1 AaTaTta Ha OTOPM3MPaHeTO My 3a U3naBaHe.

22. Opo6peHne Ha hMHAHCOBUS OTYET

®duHaHcoBMAT oTyeT kbM 31 pekemBpu 2024 1. (BKIOYMTENHO CpaBHUTENHaTa MHopmaums 3a
2023 r.) e oTopuanpaH 3a nsgasaHe ot CbBeTa Ha gmpekTopuTte Ha 19 mapTt 2025 T.



