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Mpemnep ®ong ALCKLL
NHanBnoyaneH dhuHaHCOB OTYyeT
31 nekemBpu 2023 .

NHoneuayaneH otyeT 3a PMHAHCOBOTO CbCTOAHME

AkTnemu MosicHeHne 31 gekemBpu 31 nekemBpwU
2023 2022
XWn. NnB. XUn. NnB.
HeTekywu aktuBu
MHBECTULMOHHN UMOTK 6.1 51 566 48 034
MaLuunHn n cbopbXKEHUA 6.2 1198 4
MHBecTUuumM B OobLEpHU NPeanpusTms 7 9 398 11 011
62 162 59 049
TekyLwmn aKkTBMU
Twproscku 1 gpyrn pvHaHCOBU B3eMaHuWs 8 409 453
MpegnnawaHmsa n gpyru akTmem 9 9 678
Mapu n napn4Hn ekBUBanNeHTn 10 655 132
1073 1263
AKTMBW ObpKaHM 3a npodaxba 6.3 9 352 11 895
O6wWo akTMBMu 72 587 72 207
Cob6cTBeH KanuTan u nacuem
Cob6cTBeH kanuTan
AKUMOHEepeH KanuTan 11.1 1800 1800
Mpemuep peseps 11.2 10912 10912
HepasnpegeneHa nevyanba 7 312 7167
20 024 19 879
MacuBun
HeTekywu nacusu
[bnrocpoyHn saemm 12 27182 35271
27182 35271
Tekywu nacnsu
KpaTkocpoyHu 3aemun 12 11 050 9329
Tbprosckn n apyrv 3agbrkeHus 13 14 330 7717
KpaTkoCpoyHM 3aabimkeHuss KbM CBbp3aHn nuua 24.3 1 1
MpoBun3ann - 10
25 381 17 057
Oo6uwo nacueun 52 563 52 328
OO6Lo cobcTBEH KanuTan u nacuBmn 72 587 72 207
STELA STELA SLAVOVA ANTONIA
SLAVOVA 5560y SrovaNOvA AT "

2024.03.29
GRIGOROVA 12:31:12 +02'00'

/Ctena Npuroposa/

CbcTaBun:

HDarta: 29 mapTt 2024 r.

MN3nbnHuTeneH gm PeKTop:

2024.03.29 12:36:17 +02'00"

VIDINLIEVA

[AHTOHUA BuauHnuesa/

MARIY Digitally signed by MARIY
€ omuTopex Aoknaa GEORGIEV  giorehiivormcioy,
FpaHT TopHTOH OO, oauTOpCKO ApYyxKecTBO, per. Ne 032 APOSTOLOV #0200
Mapui AnocTtonos, ynpaButern DIYAN Digitally signed by DIYAN

KOSTADINOV 10050399 205301

GANCHEV +02'00'

OusaH MaH4eB, perucTtpupaH oauTop, OTFOBOPEH 3a oauTa

MosicHeHVATa KbM UHAUBUAYANHUS PUHAHCOB OTYeT OT CTp. 5 4o cTp. 37 NpeacTaBnsBaT HepasgenHa yacT oT
Hero.



Mpemnep ®ong ALCKLL
NHanBnoyaneH dhuHaHCOB OTYyeT
31 nekemBpu 2023 .

NHomnBmnaoyaneH oTyeT 3a nedvandaTa unu 3arybara

n gpyrus BceobxsateH 4oxon

3a roguHarta, npuknioYvealla Ha 31 gekemBpu

lMpomsiHa B cnpaBegnvBaTa CTOMHOCT Ha
WHBECTULMOHHN NMOTH

Mpuxogn ot Haemu

Meyanba ot npogaxba Ha HETEKYLLN aKTUBK
Opyru npuxonm

Pasxoamn 3a matepuanu

Pa3xoau 3a BbHLUHM yCryru

Pasxogu 3a nepcoHana

Pa3xoam 3a amopTnsaummn Ha He(pMHaAHCOBK aKT1BU
Opyru pasxoau

HeTeH edekT OT ovakBaHW KpeanTHN 3aryou
Meyan6a oT onepaTtuBHa AeMHOCT

durHaHcoBM npuxoau
durHaHcoBM pasxoau
3aryba oT obes3ueHka Ha WHBECTMUMM B OblUEPHU

MosicHeHue 2023 2022
XuUn. nB. Xun. n..
6.1 1399 1794
6.1 867 130
14 68 -
15 82 1121
16 (12) @)
17 (223) (183)
18 (32) (32)
6.2 (162) (2)
19 (339) (397)
8 (2) (51)
1648 2373

20.1 71

202 (1523) 1 739;

apyxecTsa 7 (51) (41)
Meyan6a 3a roguHaTta 145 593
OO6Lo BceobxBaTeH AoxXo4 3a roAuHaTa 145 593
Ooxopa Ha akuus: ne. nB..
OcHOBeH JoxopA, Ha akuus 21.1 0.08 0.33
STELA SLAVOVA ANTONIA

STELA GRIGOROVA ANTONIA  crovanovA

SLAVOVA 5024.03.29 STOYANOVA VIDINLIEVA

GRIGOROVA 12:31:37 +02'00' VIDINLIEVA 2924932% o
CobcTaBun: U3nbnHuTeneH gupeKkTop: Cr

/Ctena NpuropoBa/ /AHTOHMA BuguHnuesa/
Harta: 29 mapt 2024 r.
C oautopcku poknag Digitally signed by
MARIY MARIY GEORGIEV
FpaHT TopHTOH OO, oauTOpCKO ApYyxKecTBO, per. Ne 032 GEORGIEV  apostoLov
Date: 2024.03.29
3 APOSTOLOV 34:58:54 10200

Mapui AnocTonoB, ynpaButen o
IOvan MaHueB, perncTpmpaH oguTop, OTFTOBOPEH 3a oguTa DIVAN e e

» PervcTPHpart oAuToP. PEHI 33 ORITR  KoSTADINOV £S5

GANCHEV +0200

MosicHeHVATa KbM UHAUBUAYANHUS PUHAHCOB OTYeT OT CTp. 5 4o cTp. 37 NpeacTaBnsBaT HepasgenHa yacT oT

Hero.



Mpemnep ®ong ALCKLL
NHanBnoyaneH dhuHaHCOB OTYyeT
31 nekemBpu 2023 .

NHomBmnaoyaneH oT4yeT 3a NPOMEHUTE B COOCTBEHUA KanuTarn 3a
roguHara, npuknoysawa Ha 31 gekempu

Bcuukmn cymu ca npegcraBeHu
B XUn. NnB.

Canpo kbMm 1 siHyapu 2023 r.
lMeyanba 3a rognHaTa

O6wo Bceob6xBaTeH Aoxo 4 3a roguHaTa
Canpo kbm 31 pekemBpu 2023 r.

Bcuukmn cymu ca npencraBeHu
B XUI. NB.

Canpgo kbM 1 AHyapm 2022 r.
Mevyanba 3a rognHaTa

OO6LwWo BceobxBaTeH A0X0 4 3a roauHaTa
Canpgo kbMm 31 pekemBpu 2022 r.

STELA STELA SLAVOVA
GRIGOROVA

SLAVOVA 2024.03.29

GRIGOROVA 12:32:30 +02'00"

CbcTaBun:
/Ctena NpuropoBa/

Hara: 29 mapTt 2024 r.

C oauTopcku goknag

AkumnoHepeH [IpemmneH HepasnpegeneHa Oo6wo
KanuTtan pe3epB neyan6a cob6cTBeH
Kanutan
1800 10912 7167 19 879
- - 145 145
- - 145 145
1800 10912 7312 20 024
AkuuoHepeH [IpemmneH HepasnpeageneHa Oo6wo
KanuTtan pesepB nevyan6a cob6cTBeH
KanuTtan
1800 10912 6 574 19 286
- - 593 593
- - 593 593
1800 10912 7 167 19 879
ANTONIA
ANTONIA STOYANOVA
STOYANOVA VIDINLIEVA
2024.03.29
VIDINLIEVA 12:38:02 +02'00'

U3nbnHuTeneH aupekTop:

FpaHT TopHTOH OO/, oauTOpPCKO ApYyXecTBO, per. Ne 032

Mapun Anoctonos, ynpasuten

OuaH MaH4yeB, perucTpMpaH ogUTOp, OTFOBOPEH 3a oguTa

[AHTOHUA BnanHnueBal

MARIY VAR CEGRGEY
GEORGIEV APOSTOLOV
APOSTOLOV  sosoms covtor
DIYAN Digitally signed by DIYAN
KOSTADINOV 5o 03 50 205554
GANCHEV +0200

MosicHeHVATa KbM UHAUBUAYANHUS PUHAHCOB OTYeT OT CTp. 5 4o cTp. 37 NpeacTaBnsBaT HepasgenHa yacT oT

Hero.
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HouBmayaneH oTyeT 3a napuyHUTE NoToum
3a roauHaTta, npuknoyBalla Ha 31 gekemBpu

MosicHeHue 2023 2022
XWn. NB.  XWJ. NB.
OnepaTtuBHa geNHOCT
MocTbnneHnst oT Haemu N Npogaxba Ha NHBECTULMOHHW UMOTW,
BKITHOUYMTENIHO aBaHCK U obe3LeTeHns
MnawaHusa 3a Nokynka Ha MHBECTULVNOHHM UMOTU, BKITHOYUTESTHO

10 118 10 076

(2 104) -
npeaocTaBeHn aBaHCU
MnawaHusa KkbM gocTaBunLA (273) (283)
MnawaHnsa KbM NepcoHan u OCUTYPUTESNTHU UHCTUTYLK (29) (30)
MnawaHusa 3a gaHbumn pasnuyHM OT JaHbK BbPXY AOX04a (890) (639)
Opyrv nnawaHmsa 3a onepaTtuBHa AeAHOCT (40) (34)
HeTeH napuyeH NOTOK OT onepaTuBHa O4EeNHOCT 6 782 9090
MHBecTMLMOHHA AeNHOCT
MnawaHusa BbB Bpb3ka C UHBECTULMM B AbLUEPHU ApYXKEeCTBa 7 (68) (12)
MocTtbnneHus ot npogaxta Ha ObLLEPHO APYXKECTBO 7 1700 -
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeNHOCT 1632 (12)
®PunHaHCcOBa AeUHOCT
MonyyeHun 3aemun 12 770 20
MnawaHusa no nonyyeHn 3aemm 12 (7 342) (7 232)
MnawaHusa Ha NNXBK 1 TakcK No 3aemu 12 (1319 (1788)
HeTeH napuyeH noTtok oT chuHaHcoBa feMHOCT (7 891) (9 000)
HeTHa npomMsiHa B napv 1 napM4yHu eKBUBanNeHTU 523 78
Mapu n napu4HM eKkBMBaNEHTM B HAa4anoTo Ha roguHaTa 132 54
Mapu 1 napM4HM eKBMBarieHTU B Kpas Ha roguMHaTa 10 655 132
STELA SLAVOVA ANTONIA
g-ll_-il\_/%v A  GRIGOROVA ANTONIA  stoyanova
2024.03.29 STOYANOVA VIDINLIEVA

GRIGOROVA 12:32:53 +02'00" VIDINLIEVA 20240329
CuhcTaBun: MU3nbnHuTEneH aupeKTop: 12:38:42 40200

/Ctena Npuroposa/ [AHTOHMA BugnunueBal
Harta: 29 mapTt 2024 r.
C oauTopcku Aoknan MARIY Digitally signed by

MARIY GEORGIEV

GEORGIEVY AposTOLOV

FpaHT TopHTOH OO/, oauTOpPCKO ApYyXecTBo, per. Ne 032 DATET024.03.09

. APOSTOLOV 30:59.47 +02:00°
Mapun Anoctonos, ynpasuten
igitally signed b
DIYAN VAN KOSTADINOV
OusaH MaHyeB, peructpupaH oauTop, OTFTOBOPEH 3a oauTa KOSTADINOV GANCHEV

Date: 2024.03.29

GANCHEV 20:54:24 40200

MosicHeHVATa KbM UHAUBUAYANHUS PUHAHCOB OTYET OT CTp. 5 4o cTp. 37 nNpeacTaBnsBaT HepasgenHa yYacT oT
Hero.
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NrouemoyaneH pyHaHCOB OTYeT
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[ToACHEHUS KbM nHOnBMAyanHusA CpVIHaHCOB oT4yeT

1. MpeameTt Ha genHoOCT

Mpemnep ®oHp AOCWUL, e akumMoHepHO [pyXecTBO CbC CcreumanHa WHBECTULMOHHA Len 3a
MHBECTUpPaAHE B HEOABMXUMUN NUMOTU. OcHoBHaTa My ,D,eVIHOCT ce CbCTOMN B MHBECTUpaHe Ha napuvHu
cpeacTea, HaﬁpaHI/I 4ype3 eMuTnpaHe Ha UeHHU KHWXa B HeBMXUMU NMOTU, NOCPeaCTBOM MNOKYMNKa Ha
npaBo Ha COOCTBEHOCT U Opyrn BelwHU npaBa BbpXy HEOABMXUMU MMOTU; N3BBPLLBAHE Ha CTPOEXN U
nogobpeHusi, obopyaBaHe M ob3aBexgaHe Ha UMOTUTE C Lien NpeaocTaBsHETO UM 3a ynpaBlieHue,
OTAaBaHe MoA HaeM, NIU3VHT Unu apeHda u/vnmn nocnegpawara um npogaxoba.

LpyxecTBOTO € pernctpmpaHo B Tbprosckus permctop ¢ EMK 148006882.

Mpemnep ®ong ALCUL nputexaBa nMUEH3 3a M3BbpLUBAHE Ha OENHOCT KaTo OPYKECTBO CbC
cneumanHa VHBECTMUMWOHHA Uen, nsgageH ot Komucusata 3a cpmHaHcoB Hags3op ¢ peweHue Ne 19-
ONCL ot 3 anpun 2006 r.

Tpeto nuue no cmucbna Ha 4n. 27, an. 4 or 3ACNUAOC Ha [lpemuep d®oHg AACUL e Crop
MennpxkmbHT 1 EOOL. CumtaHo ot 2 mapt 2023 r. 6aHka — geno3utap e Tekcum bank AL, c
paspewenHne Ne 301 — OCUL, Ha K®PH. [Jo 3amaHaTa Ha GaHkata — genosutap Tasu QyHKUMA e
nanbnHaeaHa ot Ken bu Cu bank Bwnrapua EA[ (¢ npeaxogHo HavmeHoBaHue PandarnseHbaHk
(Bwnrapusa) EAL).

CepanvieTo n agpechT Ha ynpaBneHue Ha [pyxecTBoTo e rp. BapHa, yn. ,Llap AceH” Ne5.

Kbm 31 pekemBpu 2023 r. akuuute Ha [Npemunep Pong AOCUL ca pernctpupanHu Ha Bbnrapcka
doHgoBa 6opca Coduss Al u ce TopryBat Ha OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC
cneumanHa UHBECTULIMOHHA Lien.

OwvnrosuTe MHCTpymeHTH Ha Mpemuep Pong ALCUL, ca pernctpupanu Ha bbnrapcka doHgoBa 6opca
Al v ce TepryBat Ha OcHoBeH nasap (BSE), cermeHT obnurauyum.

CuctemMarta Ha ynpaereHve Ha [pyXecTBOTO e ef4HOCTeNneHHa, CbCToswa ce oT CbBeT Ha AMpeKTopuTe
B CNefHusA CbCTaB:

— [Jennua Aumutposa Kykywesa — npeacepnaten Ha CbBeTa Ha AMpeEKTopuTe;
— AHTOHMA CTosiHOBa BugnHnmesa —ineH Ha CbBeTa Ha ANPEKTOpUTE;
— [Jecucnasa BenukoBa MiBaHoBa — 4neH Ha CbBeTa Ha gnpekTopuTe.

[pyxecTBOTO ce NpeacTtaBnsBa M ynpaensea OT M3anbnHuTenHua aupektop — AHToHMs CTosaHOBa
Buannnuesa.

Kbm 31 gekemBpu 2023 r. B [pyXeCTBOTO MMa €HO f1Le HaeTo No TpyaoB AOroBop.

Kbm 31 gekempu 2023 r. kanuTanbT Ha [pyxecTBoTo € B pasMep Ha 1 799 999 nB., pasnpegerneH B
1 799 999 Oposi OOMKHOBEHW Oe3HanU4HW, MOMMEHHM akuuu C NpaBO Ha rnac, AMBUAEHT U
NUKBMOAUWOHEH OsN U HOMUHanHa ctovHocT 1.00 nB. 3a egHa akums. OcHoBeH akuuoHep € Heo
JloHpooH Kanutan ALl nputexasaly 51.42 % oT kanuTana Ha [pyXecTBOTO U YUUTO UHCTPYMEHTU ce
Tbpryeat Ha bvnrapckaTta poHgoBa 6opca ALL.

2. U3aBneHue 3a cbotBeTrcTBME ¢ MC®O u npunaraHe Ha nNpuMHUMNA 3a AeNCTBaLLO
npepnpusaTne
2.1. U3aBneHue 3a cboTrBeTcTBUE ¢ MCPO, npuetn ot EC

WHansuayanHnaT comHaHcoB OTYeT Ha [1pyXeCcTBOTO € CbCTaBeH B CbOTBETCTBUE ¢ MexayHapogHute
CcTanHgapTM 3a dumHaHcoBo oTuuTaHe (MC®PO), paspaboteHn u nybnukyBaHu oT CbBeTa no
MexayHapoaHu cuetosoaHu ctangaptn (CMCC) u npuetn ot EBponeinckns ceo3 (MCOO, npuetu ot
EC). Mo cmucbna Ha naparpad 1, Todka 8 oT [HonbnHuTenHute pasnopendbu Ha 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B bbnrapus, TtepmuHbt ,MCPO, npuetn ot EC* npeacrtaensisat
MexagyHapoaoHute cyetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTctBue ¢ PermameHt (EO)
1606/2002 Ha EBponewicknst napnameHT u Ha CbBeTa.

PbkoBOACTBOTO HOCY OTFOBOPHOCT 3@ CbCTaBSIHETO U JOCTOBEPHOTO NpeAcTaBsiHe Ha MHGopMauuaTa
B HacTosILUMS MHAMBMAOYaneH (pMHaAHCOB OTYeT.
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To3n uHaHcoB oTYHET € nHamBuayaneH. [IpyxecTBoTo CbCTaBsA U KOHCONMAnpaH hMHAHCOB OTYET B
cboTBeTCTBME C MexayHapogHuTe ctaHgapTu 3a ¢uHaHcoBo oTymtaHe (MC®O), paspaboTeHu u
nybnukyBaHn oT CbBeTa No MexayHapogHu cyeTtoBogHu cTtaHgaptu (CMCC) v npuetn ot
EBponelickusi cbio3 (EC), B KONTO MHBECTULMWTE B AbLUEPHU NPEANPUATHS Ca OTYETEHUN U OMOBECTEHU
B cboTBeTcTBME ¢ MCPO 10 ,KoHconuanpaHu pmHaHCOBKM OoTHeTH .

2.2. MpunaraHe Ha NpuHUMNa 3a AelCTBaLLO NpegnpusaTue

bbvoewute CpVIHaHCOBVI pe3yntaTtu Ha ﬂ,py)KECTBOTO 3aBUCAT OT NO-LMpOKaTa NKOHOMKUYECKa Ccpeaa, B
KOATO TO OCbLUecTBABa OeWNHOCTTa CWU. (DaKTOpVITe, KOUTO MO-KOHKPETHO 3acArat pe3ynrtatute Ha
ﬂ,py)KeCTBOTO, BKNOYBaAT KOHKHKTypaTa Ha nasapa Ha HeaBMWXUMMU UMOTWU, JNUKBUOHOCTTA Ha
MHBECTULUMNNTE N 3a€TOCTTa HA MHBECTULUMNOHHUTE MMOTW.

MevanGaTta 3a rogumHata, npuknodsawa Ha 31 gekemspu 2023 r., e B pasmep Ha 145 xun. ns,
HepasnpegeneHaTa nedvanba e B pasmep Ha 7 312 xun. nB., NApUYHUAT NOTOK OT onepaTuBHa EVNHOCT
3a TeKywus nepuoa e MosioXuUTeneH B pa3mep Ha 6 782 xwn. nB., HO Tekyllata NMKBMOHOCT Ha
OpyxecTBoTO Ce e Bnowwna cnpsMo npeaxogHus otdyeteH nepuod. Kem 31 gekemspu 2023 r.
TeKyLLMTe NacuBM NpeBMLLIABaT TEKYLUUTE akTUBM N aKTMBUTE AbpXKaHu 3a npogaxba ¢ 14 956 xun. nB..
N KbM cbluaTa AaTta [pyXecTBOTO MMa JOrOBOPHO 3adbIPKeHME 3a NpuaobuBaHe Ha MHBECTULMOHEH
nUmoT B pa3mep Ha 2 850 xun. nB., KOETO crnefBa Aa ce peanusmpa npes 2024 r. (Bx nosicieHue 6.1).
PbKOBOACTBOTO € M3BBLPLUMIIO AEeTaWNeH aHann3 Ha HeypeaeHuTe pasyeTu C KIMUEHTU U JOCTaBYMuM,
TeKylwmMTe 3agb/KeHus No GaHKoBM KpeauTu U Mo obnurauMoHeH 3aem, KaKTO W CKIYeHUTe
npegBapuTeNnHM AOroBOpu 3a npogaxba Ha MMOTK M MOMyYEeHUTE aBaHCOBU MNALLaHWUS MO TAX KbM
oTyeTHata pata. B gonbnHeHue kbMm gaTata Ha OTOPU3MPAHETO Ha HACTOAWMS WHAWBUAOYyaneH
dhmHaHCOoB OTYeT 3a n3gasaHe [pyecTBOTO (BUX NOsiCHEHMe 29):

- € CKIo4Ynno Aea npegBaputenHn aoroeopa 3a npo,qa>|<6a Ha MHBECTULUNOHHU NMOTU C 06u.|,a
npoaaxHa ueHa B pasmep 19 250 xmn. ne. 6e3 4/C.

- e I'IpI/I,EI,O6I/IJ'IO MHBECTULMOHEH UMOT, ONMNCaH No-rope, KaTto NokKynkaTta e ¢)V|HchmpaHa n3udano
¢ ABa GaHKOBM MHBECTULIMOHHM KpeauTa.

B pesyntat Ha npeanpueTute OeWCTBUS OT PbKOBOACTBOTO 3a OCUrypsiBaHe Ha [OOMbIHUTENHU
MOCTLMMEHUA W MOBULLIEHUS KOHTPON Hag obopoTHuTe cpeacTtBa, [pyxecTBoTo e nogobpuno
nokasaTenuTe cu 3a KpaTKOCPOYHa U CPeQHOCPOYHA NMUKBMAHOCT. HanpaBeHMTe NporHo3un n OomkeTn
3a ObOeLoTo passuTne Ha [pyKecTBOTO, CbOOpa3eHM C Bb3MOXHUTE MPOMEHN B TbproBckata My
OeVHOCT, nokaseat, 4e [pyxecTBoTO OM MOrMo Aa NpoabiPKM OeAHOCTTa CUM HOpMarHo U 4e
OCUrypeHOTO (puvHaHcupaHe e JocTaTbuyHo. B pesyntaT Ha uM3BbplIeHWA npernen Ha AenHocTTa
PBbKOBOACTBOTO OYakBa, Ye [pyXeCcTBOTO MMa 4OCTaTbyHO pecypcu, 3a Aa NpoabIiku onepaTMBHaTa
CVn OemnHocT B 6nm3ko 6baelle M cuuta, Ye NPUHLMMBT 3a OEWCTBALLO NpeanpusitTue € YMecTHO
N3MNosi3BaH.

3. HoBu nnu nsmeHeHn ctaHAapTu U passicCHeHUA

3.1. HoBu ctaHaapTh, U3MeHeHUs U pa3siCHeHUsl Ha CbluiecTByBawy cTtaHaapTM Kbm 1
fAAHyapu 2023 r.

[pyXecTBOTO € Np1eno criefHUTe HOBU CTaHA4apTU, U3MEHeHMs N passacHeHns kbM MC®O, nsganeHu
oT CbBeTa MO MeXAyHapOoO4HW CYETOBOAHM cTaHgapTu u opobpeHn ot EC, kouTo ca B cuna 3a
buHaHCcOBMSA OTYET Ha [pyXecTBOTO 3a rogulliHWs nepuos, sanoysal, Ha 1 sHyapu 2023 r., HO HaAMaT
3HaYMTENHO BNUsSIHWE BbPXY (PUHAHCOBUTE pe3ynTaTi UM oMHaHCOBOTO CbCTOsIHUE Ha [py»KecTBOTO:

- MC®O 17 3actpaxoBatenHu gorosopu B cuna ot 1 aHyapm 2023 r., npuet ot EC;

- WNameHeHnss B8 MCPO 17 3acTtpaxoBartenHu goroopu: lMbpBoHayanHo npunaraHe Ha MC®O
17 n MC®O 9 — CpaBHuTenHa nHdpopmauus B cuna ot 1 aHyapm 2023 r., npuetn ot EC;

- WsmeHeHusa B MCC 1 TllpeactaBsiHe Ha duHaHcoBute otyetv, MC®PO W3aBnewus 3a
npunoxexne 2: ONoBecTsiBaHe Ha CYETOBOAHM NONUTUKK, B cuna oT 1 aHyapu 2023 r., npuetn
ot EC;

- WNameHeHns B MCC 8 CueToBOAHa MONUTUKA, MPOMEHW B CYETOBOAHWUTE NPUONU3UTENHMU
oueHkn n rpewwkn: OnpegeneHne Ha cH4ETOBOAHM NPUBNU3NTENHM OLEHKN, B cuna oT 1 sHyapu
2023 r., npuetn ot EC;

- WNameHeHns B MCC 12 [anbum Bbpxy goxoaa: OTCpoveHM AaHbLUM CBbP3aHU C akTUBM U
nacusy NpousTUYaLLM OT €AMHUYHN TpaH3akumm B cuna ot 1 aHyapwm 2023 r., npuetu ot EC;
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- WNameHeHns B MCC 12 aHbuu Bbpxy Aoxoaa: MexayHapoaHa AaHbuHa pedopMa - NpuMepHU
npasuna oT BTOpM CTbNO, B cuna oT 1 aHyapu 2023 r., npueTtun ot EC

3.2. CTaH.ﬂapTVI, U3MeHeHnAa n pa3daCHeHus, KOUTO BCe oLle He Cca BJie3sin B cuna n He ce
npunarart oT no-paHHa gata oT HPY)KGCTBOTO

Kbm patata Ha opobpeHve Ha Te3n (DMHAHCOBM OTYETUM Ca M3O0aLEHUM HAKOM HOBWM CTaHAapTw,
N3MEHEHNS N Pa3siCHEHUS Ha CbLLEeCTBYBaLLUTE CTAaHAAPTU, HO HE Ca BE3Nu B Cufa UM He ca NpueTu
ot EC 3a dpnHaHcoBaTa roamHa, 3anoyBawa Ha 1 aHyapu 2023 1., U He ca OunmM NPUNOXEHN No-paHo OT
OpyxectBoTo. He ce o4akBa Te ga MMaT CbLUECTBEHO BNUSIHUE BbpXy (DUHAHCOBUTE OTYETU Ha
OpyxecTtBoTO. PBbKOBOACTBOTO OYakBa BCWMYKM CTaHOapTM U M3MeHeHuMs aa 6baat npuetn B
cyeToBOAHAaTa nonuTurKa Ha [py>kecTBOTO Npes3 NbpBMS Nepuoa, 3anoyBall, crnej gatata Ha BNM3aHeTo
um B cuna. lNMo-gony e AageH cNUCbK ¢ NPOMeHUTe B CTaHAapTuTe:

- WameHeHusa B MCC 1 lMNMpeacTtaBsaHe Ha omHaHcoBu oTyeTn: Knacudukaumsa Ha nacusuTe kaTto
TEKyLUWN 1 HeTekyLu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC;

- WameHeHusa B MCC 1 lNpeactaBsHe Ha bmHaHCOBM OT4eTU: HeTekywm nacmen, o6Bbp3aHu ¢
bnHaHCcOBM Nokasatenu, B cuna oT 1 aHyapu 2024 r., npuetun ot EC

- WNameHeHns B MCOO 16 JInsunr: 3agbrmkeHne no NU3NHE nNpu npogaxba n obparteH NusuHr B
cuna He no-paHo ot 1 sHyapu 2024 r., npueTu ot EC;

- WNameHeHns B MCC 7 OTueT 3a napuyHute notoum n MCPO 7 OUHAHCOBU MHCTPYMEHTMU:
OnoBecTsaBaHusA: CnopasymeHusi 3a mHaHcMpaHe Ha goctaB4ymum, B cuna ot 1 siHyapu 2024
r., Bce owe He ca npueTn ot EC;

-  WameHenna B MCC 21 Edektn ot npomeHute B obmeHHUTe KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 aHyapu 2025 r., Bce oLe He ca npuetn oT EC.

4. CbLecTBeHa MH(popmMaLmMa 3a CHeTOBOAHA NONUTUKA
4.1. O6Lwwu nonoxeHuns

Han-3Haummata mHgopmaums 3a CYETOBOAHMTE MOMUTMKW, MpUnaraHu nNpu U3roTBSHETO Ha TO3W
nHanBMAayaneH pMHaHCOB OTYET, ca NpeacTaBeHn No-4ony.

WHaneunayanHuaT pmHaHCOB OTUYET e CbCTaBeH B Obrapcku nesa, KoeTo e pyHKUMoHanHaTa Banyta
Ha [pyxectBoTo. Bcuukum cymym ca npenctaBeHn B Xxungam nesa (Xun. nB.) (BKNIOYUTENHO
cpaBHUTENHaTa nHopmauus 3a 2022 r.), 0CBEH ako He € NOCOYEHO ApYro.

WHauBMayanHusT (hMHaAHCOB OTYET € M3roTBEH Ha Gasa NpuHLMNa Ha Ha4YnUCnsiBaHe U B CbOTBETCTBUE
C NpVHUMMAa Ha UCTOPUYECKATA LiEHA, C U3KIMIOYEHNE UHBECTULMOHHUTE UMOTU Y MHBECTULIMOHHN UMOTU
ObpxkaHu 3a Nnpofax6a, oLleHABaHu No cnpaBefnnBa CTOMHOCT Npe3 nevantaTa unu sary6ata. basute
3a OLeHsiBaHe ca OnucaHu No-nogpobHO B cYeTOBOAHATA NONUTHKA NO-A0NY.

Cnepnga fa ce otbenexu, 4e Npu U3roTBAHETO Ha NPeACTaBeHWs UHAMBMAYyaneH UHaAHCOB OTYET ca
M3non3BaHW CYETOBOAHM OLEHKU M gonyckaHusi. Bvnpeku ye Te ca GasupaHu Ha MHopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM [aTaTa Ha M3roTBSHE Ha WHAMBMAYanHWUS (MHAHCOB OTYeT,
peanHuTe pesynTaTtv MoraT Aa ce pasfnuyaBaT OT HanpaBeHUTE OLIEHKN 1 JOMYCKaHMSI.

4.2. MpeactaBsHe Ha MHAMBUAYaNHUA OUHAHCOB OTYeT

WHameBuayanHuat ¢uHaHCOB OTYeT € npeactaBeH B cboTBeTcTBMEe ¢ MCC 1 [lpeacraesHe Ha
MHaHCOBM OTYETK .

ﬂ,py)KeCTBOTO npencrtaBd oT4yeTa 3a neyan6ara unu 3ary6aTa n opyrua BceobOXBaTeH Aoxoa B eANHeEH
OTYHeET.

B uHavBuayanHus oTyeT 3a PMHAHCOBOTO CbCTOAHWE Cce MNPeaCcTaBAT ABa CpaBHUTENHU nepuoaa,
Korato [pyxecTBoTO:

a) Nnpunara c4eToBOAHA NONMUTUKA PETPOCMNEKTUBHO;
6) Npensuncnsisa peTPOCNekTUBHO NO3VLUM B UHAVBUAYAINHUS (OUHAHCOB OTYET; UK
B) npeknacudmumpa nosuuum B UHANBUAYyanHust puHaHCcoB oTyeT

M TOBa MMa CblUecTBeH edekT BbpXy MHopMauusiTa B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KbM
HayarioTo Ha NPeaxoAHUsi Nepuoa.
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B cnyyamnte, B KOUTO MMa KOpeKuMn no OTHOLWEeHune Ha Knacmcbmu,mpaHeTo Ha eNnieMeHTUTE Ha
CbVIHaHCOBI/ITe OT4ETU, CbOTBETHUTE CPaABHUTENTHN OAHHWN CHLLO Ca onnu peKnacmcbmu,MpaHM C orneg
ocurypsaBaHeTo Ha CPaBHUMOCT MeXay OTHeTHUTEe nepunoan.

4.3. MHBecTMLMM B AblUEPHU NpeanpuUaTUs

ObliepHn NpeanpusiTUsi ca BCUYKM NPeanpusTusi, KOMTo ce HamupaT noj KOHTporna Ha [py»KecTBOTO.
Hanuue e koHTpon, korato [pyXeCTBOTO € M3NOXEHO Ha, UNM MMa npaBa BbpXy, NPOMeHnuBaTta
Bb3BPbLLAEMOCT OT CBOETO y4YacTue B NpeanpusiTueTo, B KOETO € MHBECTUPAHO, N UMa Bb3MOXHOCT
Ja OKae Bb3OeWCTBME BbPXY TasnW Bb3BPbLLLIAEMOCT MOCPEeACTBOM CBOUTE MPaBOMOLUMUST BbPXY
npeonpusaTMeTo, B KOETO € WMHBECTMpaHo. B uHavBuayanHusi pMHaHCOB OTYET Ha [pyXecTBOTO,
WHBECTULMMUTE B ObLUEPHW NPEANPUSTUS Ce OTYMTaT No cebeCcTONHOCT.

4.4, Cpenku B YyxaecTpaHHa BanyTa

CpoenkuTe B YyxgecTpaHHa BanyTa ce oTyuTaT BbB (DyHKUMOHanNHaTta BanyTa Ha [pyxecTtBoTo no
odmumanHnsa obMeHeH Kypc KbM gataTta Ha cgenkarta (ob6sBeHus UKCUMHT Ha Bbnrapcka HapogHa
6aHka). [Nevanbute n 3arybute OT KypCcOBM Pa3NnNK1, KOUTO Bb3HUKBAT NPW ypexaaHeTo Ha Te3n COENKM
N NpeoLieHsIBaHETO Ha NapuUYHNTE NO3ULMK B YyXXAeCcTpaHHa BarnyTa KbM Kpas Ha OTYeTHUS nepwvog,
ce npusHaeart B neyanbata unu 3arybara.

4.5, OTuMTaHe No cermMeHTn
PbkoBoacTBOTO Ha [py>KeCTBOTO onpeaens ABa onepaTtnBHM CErMeHTa, KakTo cneBa:

o HegBwxumn wnmotn* — puHaHcoBaTa WHOPMaUMsa 3a CEermMeHTa, C W3KIHYEeHue Ha
WHBECTULMNTE B ObLUEPHM NPeanpusaThs, He ce pasnunuyasa OT onoBecTeHaTa 3a [JpyXecTBoTo.
drHaHCOBUTE NMPUXOAM U pas3xogu Ce BKMYBAT B pe3yntaTtuTe Ha OMnepaTUBHUS CErMEHT,
KOUTO pedoBHO Ce npernexaart oT nvuarta, OTrOBOPHM 3a B3EMaHE Ha ornepaTUBHU peLLeHus.
MHdopmaumaTa OTHOCHO pe3ynTaTa Ha CermMeHTa, ce Mpernexga perynspHo oT nuuara,
OTroBOPHM 3a B3EMaHe Ha ONepaTMBHU PELLEHUS.

e ,CneuwnanusmpaHu pJpyxectsa“ — d¢uHaHcoBaTa WHpopMaumnsa 3a cerMeHTa BKMNOYBa
WHBECTULMMTE B [AbluepHu npeanpuatus. CbrnacHo [OencTBalloTo 3aKoHOOATENCTBO
OpyxectBoTOo MOxXe ga uHBectupa o 30 Ha CTO OT aKTUBMTE CU B y4peasiBaHETO Wnu B
npugobuBaHeTo Ha [OAnNOBEe WM akuun OT  Kanutana Ha TbProBCKU OpyXKecTBa
(cneumanunsvpaHmn gpy>ecTBa), YANTO USKIUYMTENEH NpegMeT Ha AeWHOCT e npuaobreaHe Ha
HEeOBWXMMU MMOTU M BELLHW MpaBa BbpXy HEOBWKMMU MMOTU, U3BLPLUBAHE HA CTPOEXM U
nogobpeHusi, ¢ Len NpeaocTaBaHETO UM 3a ynpaBreHue, OTAaBaHe Nof Haem, JIM3UHT UMn
apeHga v npogaxbara nm.

IpyXecTBOTO OCbLUECTBSIBa AEWHOCT MO WHBECTMpaHe Ha NnapuyHU cpeacTea, HabpaHu upes
eMUTVpaHe Ha LieHHM KHIKa B HEABWXUMU UMOTHW, MOCPEACTBOM MOKyMNKa Ha NpaBo Ha COGCTBEHOCT U
APYrv BeLLHW NpaBa BbpXy HEABMKMMU MMOTU; M3BbPLUBAHE HA CTPOEXM U NoaobpeHns, obopyaBaHe
1 o63aBexdaHe Ha UMOTWTE C LieNn NpefocTaBAHeTo UM 3a yrpaBneHve, oTAaBaHe nofd Haem, NIN3UHT
nnu apeHga u/vnu nocreasailata UM npoaaxoa.

Mpn oTtumtaHeTo no cermeHtn crnopeg MC®OO 8 ,OnepatmBHM cermeHTU” [pyKecTBOTO npunara
nonnTMka Ha OueHsiBaHe, CbOTBETCTBAlLLlAa Ha MONMUTUKATa Ha OLleHsiBaHe, W3Mon3BaHa B
MHOUBMAYaNHNSA (OMHAHCOB OTYET.

HoBonpugobutute HeTEKyLLM akTUBM 1 Npe3 ABaTa CpaBHUMU Neproga ca OnMcaHu B NoACHeHue 6.1.
Bcuyku HeTekyLwm akTuBm Ha [ipy»kecTBOTO ce Hamupat B Bbnrapus. MNMpuxogute My CbLLO ca USTOYHUK
Bbnrapusa. Aktusnte Ha [pyKeCcTBOTO, KOUTO He Ce OTHACAT AUPEKTHO KbM AEMHOCTTa Ha CErMeHTa,
He ce pasnpenenat no cerMeHTW. Npes npeacraBeHUTE OTYETHU Nepuoam He ca naeHTUduLmMpaHn
TakuBa aKTUBMW.

4.6. Mpuxoaun

OcHoBHUTE Npuxoau u nevanodu, konto [pyKXeCcTBOTO reHepupa ca CBbp3aHu ¢ neyanbda ot npeoLeHka
no cnpasegnvMBa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU, MPUXOAM C obeslieTuTeneH xapakrtep no
npeaBapuUTENHU AOroOBOPU, NPUXOAM OT HaemMu u apyrn. Tesu npuxoau ca n3sbH obxeata Ha MCPO 15
1 ce oTyMTaT No peda Ha Apyru cTaHaapTy.
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4.7. OnepaTuBHM pa3xoau

OﬂepaTl/IBHI/ITe pa3xogn ce npu3HaBaT B nevan6ara unu 3ary6aTa npn non3BaHEeTO Ha ycnyrute unu
Ha AataTta Ha Bb3HMKBAHETO UM.

4.8. Pa3xoau 3a nuxeu

Pasxogute 3a nuxsu ce otuntaTt TEeKyLWo No MeToda Ha ecpeKTVIBHaTa inxBea.

4.9. MawunHN 1 CLOPBKEHUA

MawwnHute n CbOpPBbXEHNATA Ce OleHABaT NbpBOHAYaJHO MO cebeCcTOMHOCT, BKIMOYBaLla LeHaTa Ha
I'IpVIﬂ,OGVIBaHe, KaKTO N BCUYKN MPEKN pa3xoan 3a npueexgaHeTo Ha aktuea B paGOTHO CbCTOAHME.

[NocnenBalloTo OoLeHsIBaHE Ha MaLLMHUTE U CbOpbXEHUATA Ce€ N3BbPLUBA MNO LeHa Ha I'IpVID,OGVIBaHe,
HamMarlrieHa c HaTpynaHuTe amopTm3aunm n 3ary6|/| oT obe3ueHkKa. HanpaBeHMTe obesLeHkn ce oTunTar
KaTo pa3xoa n ce npmu3HaBaTt B OTHETa 3a nevan6ara unu 3ary6aTa n gpyrusa BceobXxBaTeH Aoxop 3a
CbOTBETHUA nepunoa.

MocnenBawuTe pa3xoau, CBbpP3aHu C ONpeaeneH akTUB OT MallMHU U CbOPBKEHUS, ce NPUGaBAT KbM
GanaHcoBaTa cyma Ha akTvMBa, KOraTo € BeposiTHO [py)KeCTBOTO Aa MMa WKOHOMMWYECKM MOr3w,
HagBuWLIaBallM MbpPBOHAYarNHO OLeHeHaTa e(EKTMBHOCT Ha CblLECTBYBaLUNS akTuB. Bcuuku gpyru
nocriefBallM pa3xoan ce NpusHaeaT 3a pasxoq 3a Nepuoaa, B KOWTO ca HanpaBeHMU.

Octatb4yHaTta CTOMHOCT W MONME3HUAT XMBOT Ha MaWUHU W CbOpBXEeHUA ce npeueHaBaT OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHA gaTa.

AMOpTVI3aU,I/IFITa Ha MallWHN N CbOPBXEHUA CE N3HNCTIABA, KaTO CE N3MNoJi3Ba TNIMHENHUAT MeToA BbpXYy
OUEeHEeHUA nNones3eH XXNBOT Ha OTAENHUTE rpynn akTuBKU, KakKTo cnenBa:

. MawnHn 1 cbopbXKEHUS o1 10 go 60 roanHun

Pasxogute 3a amopTu3auus ca BKIOYEHU B MHOMBWUAyanHUs OTYET 3a nevan6arta wium 3arybaTa u
Apyrusi BceobxeaTeH Aoxod Ha pef ,Pasxoan 3a amopTusaums Ha HedoMHaHCOBM akTMBK.

Meyanbata wnu 3arybaTta OT npodaxbaTa Ha MalWHW U CbOPBXEHUS ce onpedens kaTo pasnuka
MeXay NoCTbMneHuaTa oT npofjaxbata u BGanaHcoBaTa CTOMHOCT Ha akTMBa M ce MpusHaBa B
MHOUBMAyanHUsa oT4eT 3a nevandarta unu 3arybata u gpyrus BceobxBaTeH goxon Ha pea ,llevanba/
(3ary6a) ot npopgaxba Ha HETEKyLUM aKkTuBK”.

|/|36paHI/IF|T npar Ha CbLWeCTBEeHOCT 3a UMOTUTE, MaLUMHUTE N CbOPDBXEHUATa Ha ,D,py)KeCTBOTO e B
pa3mep Ha 700 nB.

4.10. INusunHr
[ApyXecTBOTO KaTo NIU3MHronony4aren

ﬂ,py)KeCTBOTO e |/|36pano Aa oT4ynTa KpaTkoCpO4YHUTE JTIM3NHIOBM OOroBOPU U NIM3NHIA Ha akKTUBU C HUCKa
CTOMHOCT, KaTo 13nonasa npakTn4ecknTe obnekyeHus, npegBnageHn B CtaHaapTa. BmecTo npun3HaBaHe
Ha aKTMBW C NpaBO Ha nosfi3BaHe 1 3aablKeHUd No JIM3UNHIroBu OOoroBopu, niawlaHnAaTa BbB BPpb3Ka C
TAX Ce MNpU3HaBaT KaTto pas3xon B neyanbara wnu 3ary6aTa no fWHENHWa mMeToq 3a CpoOKa Ha
JIN3NHIOBUA OOroBop.

OpyXecTBOTO KaTo NIM3nHroaarten

Kato nusuHrogaten, [pyxecTBOTO Knacuduumpa CBOUTE NIM3UHIOBM AOrOBOPU KaTto OnepaTuBeH unm
(PUHAHCOB NU3UHT.

JInanHroBmaT fOroBop ce Knacuduumpa kaTto 4orosop 3a oMHAHCOB fM3UHT, aKo C HEro ce NPexBbpraT
MO CbLUECTBO BCUYKM PUCKOBE W U3FOAMN OT COOCTBEHOCTTa BbPXY OCHOBHUSI aKTUB, U KaTO JOrOBOpP 3a
ornepaTuMBeH FU3WHF, aKo C HEro He ce MpPexBbpsfAT MO CbLUECTBO BCUMYKM PUCKOBE W M3rogn OT
COOCTBEHOCTTA BbPXY OCHOBHMSI aKTUB.

AKTUBUTE, OTAALEHM MO ONepaTMBHM JI3MHIOBU OOrOBOPU, Ce OTpassiBaT B OoT4eTa 3a (hMHAHCOBOTO
CbCTOsIHME Ha [pyxecTBoTO. [MpMxoguTe OT onepaTMBHM JIN3NHIOBM JOFOBOPU Ce NpM3HaBaT B OT4eTa
3a nevanbara unu 3arybarta u gpyrua BceobxeaTeH [OXOA Ha NMHeNHa 6as3a 3a cpoka Ha [oroBopa Ha
pen ,lMpuxoan ot Haemmn®,
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4.11. TecToBe 3a 06e3UeHKa Ha MALUVMHU U CbOPbXKEeHUA

Mpn nsumncngasaHe pasmepa Ha obesueHkaTa [pyxecTBOTO AedUHMpa Han-mankata pasrpaHudmma
rpyna aktmBu, 3a KOATO MoraT Aa ObaaT onpedeneHyn CaMOCTOSITENTHM MapuyHM notoum (eguHuua,
reHepupalia napuyHu nortouu). B pesyntaT Ha ToBa HSIKOM OT akTMBMTE MnoafiexaT Ha TecT 3a
obesLeHKka Ha nHaMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupalla napuMyH1 NoToUM.

Bcnykn aktveBM 1 egmHULN, redHepumpalin napm4yHu notouun, ce TecrBart 3a obesueHKa NoHe BeOHBbX
roguHo. Beuykn apyrn oTgerniHn aktmusu nnun egnHnun, reHepupalim napmn4Hn notouun, ce Tecrtear 3a
obesLeHka, korato cbbuTus nnm npomMAHa B obcTosTencTeaTa WHOWUKUPAT, 4e TAXHaTa OanaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHKa ce npusHaBa cymara, ¢ KosTo 6banaHcoBaTa CTOMHOCT Ha AajeH akTUB Unu
eavHnua, reHepupaila napudHM noTouu, NpeBvllaBa Bb3CTaHOBMMAata UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBefnMBaTta CTOMHOCT, HamareHa ¢ pasxoauTte no npoAaxba Ha gafeH akTuBe, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu CTonmHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyxecTBOTO M34nCnsBa OvakBaHWUTE ObAELUM NapuUyHU MOTOUM 3a BCSAKa efuHuua, reHepupaiia
napuyHK NOTOLM, U ONpeaens NOAXOAAWMNS AUCKOHTOB hakTop C LieN KaskynupaHe Ha HacTosiwaTa
CTOMHOCT Ha Te3un napuyHu notoun. [laHHUTe, N3Mnon3BaHu Npu TecTBaHeTO 3a obesLeHka, ce 6asunpat
Ha nocneaHust ogobpeH GroaKeT Ha [pyKeCcTBOTO, KOPUrMpaH Npu HEOGXOAUMOCT C Lien enMMUHUpaHe
Ha echekTa OT GbAeLLM peopraHm3aLmmn N 3HaYUTENHN NOA0OPEHNS HA aKTUBK. [IUCKOHTOBUTE hakTopu
ce onpepnensT 3a Bcska OTAENHA eavHULa, reHepupalla napuyHyM NoToum, U OTpassiBaT CbOTBETHUS
MM PUCKOB NPOWIT, OLlEHEH OT PbKOBOACTBOTO Ha [py»KECTBOTO.

3arybute ot obesLeHka Ha eguHUUA, reHepvpalla napuyHu nNoToum, ce NocovBaT B HamarneHue Ha
H6anaHcoBaTa cyma Ha akTUBWUTE OT Ta3u eAuHMLa. 3a BCUYKM akTUBK Ha [1pyXecTBOTO pbKOBOACTBOTO
npeueHsBa nocnefpallo [anv CbliecTBYBaT WHAMKaUMM 3a ToBa, 4ve 3arybata oT obesueHka,
npusHata B MPEAXOLHW FOAMHW, MOXEe Beye [a He CbluecTByBa wnu Aa e HamaneHa. ObesueHka,
npusHata B NpeaxoneH nepuon, ce Bb3CTaHOBSIBA, akO Bb3CTaHOBMMATa CTOMHOCT Ha eavMHMLaTa,
reHepvpalla napuyHu noToum, HaaesulLaBa HeHaTa 6anaHcoBa CTOMHOCT.

4.12. WHBeCTULUOHHM NMOTH

,D,py)KeCTBOTO OTHUTa KaTO MHBECTULNOHHUN MMOTU 3EMU U Crpadun, KOUTO Ce ObpiKaT 3a noJyiydaBaHe Ha
npmuxogun ot Haem n/vnun 3a yBenn4yeHne Ha Kanutana, no mogena Ha cnpaseanmearta CTOWMHOCT.

MHBECTULMOHHMUTE UMOTU CE OLeHsBaT NbpBOHA4arHo no cebecToMHOCT, BKoYBaLLa NOKynHaTa ueHa
N BCAKakBu pa3xoaun, KOUTO Ca MNMpAKO CBbp3aHU C MHBECTULUMOHHUA UMOT, Hanpumep XoHopapu 3a
npasHN ycnyru, AaHbuUn No npexebpridHEe HA UMOTa U OPYrn pa3xoau no caernkarta.

VHBECTULIMOHHNTE MMOTM Ce NpeoLeHsIBaT Ha roauiiHa 6a3a v ce BKMYBaT B 0TYeTa 3a (PMHAHCOBOTO
CbCTOSIHME MO MasapHUTE WM CTOMHOCTU. Te ce onpegensT OT He3aBUCHMU OLEHUTENU C
npodecunoHanHa Kkeanupukaumsa u 3HaumTeneH npogecmoHaneH onvuT B 3aBUCMMOCT OT XapakTepa u
MECTOHaxXOXAEHNETO Ha MHBECTULIMOHHUTE MMOTW, Ba3upaiikym ce Ha JokasaTerncTBa 3a nasapHute
ycrnosws.

Bcsaka nedyanba mnnm 3ary6a OT NpomMAHa B cnpaBennmeata CTOWHOCT unn ot npop,a>K63 Ha fafgeH
MHBECTULUMOHEH MMOT Ce MNpu3HaBa He3abaBHO B nedanbara unu 3ary6aTa Ha pea ,,npOMﬂHa B
cnpasegnmBarta CTOMHOCT Ha MHBECTULIMOHHN UMOTIU”.

MpuxoamTe OT HaeM M onepaTUBHUTE pPasxoau, CBbP3aHW C MHBECTULIMOHHWU UMOTU, Ce NPEeacTaBAT B
oTYyeTa 3a neyvanbarta wunu 3arybarta u Opyrmsa BceoGxsaTeH [OXOA CbOTBETHO Ha pepq ,[Mpuxoan ot
Haemun” 1 peq ,dpyrv pasxoan”, U ce NpU3HaBaT, KakTo € onuncaHo B NosicHeHne 4.10 1 nosicHeHve 4.7.

4.13. ®UHAHCOBMU UHCTPYMEHTHU
4.13.1. MNpusHaBaHe U oTNUCBaHe

®rHaHcoBWTE aKTMBM M (DUHAHCOBUTE MacuBU Ce NMpU3HaBaT, korato [JpyKecTBOTO CTaHe cTpaHa no
[OrOBOPHUTE YCIOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.

durHaHCcOBNUTE aKTMBM Ce OTNMCBAaT, KoraTo OOroBOpHUTE nMpaBa BbBPXY MapuvyHUTE nNotoun oT
CbMHaHCOBI/IFl aAKTUB U3TU4HaT UInn Korato cblechosva aKTUB 1N NO CbLLUEeCTBO BCUYKN PUCKOBE U N3roamn
Ce NpexBbpAT.
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drHaHCOBUTE NacmMBM Ce OTMNUCBAT, KOrato 3agbJDKEHNETO, NOCOYEHO B aoroesopa, € n3nbJiHeHo, €
OTMEHEHO U CPOKbT MY € U3TEKDbI1.

4.13.2. Knacundukaumsa n nbpBoHayanHo oueHssiBaHe Ha () UHaAHCOBU aKTUBU

[MbpBOHa4YanHO PUHAHCOBUTE aKTMBM CE OTYMTAT NO CrpaBeasiMBa CTOMHOCT, KOpUrmpaHa ¢ pasxogure
no caernkara, ¢ usknoveHne Ha GMHaHCOBUTE akTMBM NO CnpaBennMBa CTOMHOCT npe3 nedvanbaTa unum
3arybata u TbproBCKUTE B3E€MaHusi, KOUTO He CbObpXKaT CblUeCTBEH (UHAHCOB KOMMOHEHT.
[MbpBOHavYanHaTa oueHka Ha (OMHAHCOBUTE aKTMBM MO CrnpaBensiMBa CTOMHOCT npe3 nevyanbaTta nnm
3arybata He ce KopurMpa C pasxoauTe Mo CAerkaTta, KOUTO Ce OTYuTaT KaTo TEeKyLM pasXoaw.
[MbpBOHaYanHaTa OLEHKa Ha TbProBCKUTE B3eMaHWsl, KOUTO HE CbAbpXaT CbLUECTBEH (pMHAHCOB
KOMMOHEHT NpeacTaBfsiBa LeHaTa Ha caenkarta cbrinacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneaBallo oT4yMTaHe, PUHAHCOBUTE aKTMBM Ce KnacuduumpaTt kato
OBITOBU MHCTPYMEHTU NO aMOPTM3npaHa CTOMHOCT;

Knacundukauusata Ha hmHaHCOBUTE akTMBU ce onpeaens Ha 6asaTa Ha criegHuTe OBe YCrOBUSA:
e Ou3Hec mMoaenbT Ha [IpyeCcTBOTO 3a ynpaBneHne Ha UHAHCOBUTE aKTUBM;
e  XapaKTepuUCTUKUTE Ha AOrOBOPHUTE NapU4HM NOTOLM Ha (PUHAHCOBUS aKTUB.

Bcuykn npuxoam m pasxoam, CBbp3aHn ¢ (PMHAHCOBUTE akTUBWM, KOUTO ca MpusHaTu B neyanbata u
3arybaTa, ce BKnoYBaT BbB (DMHAHCOBM pasxonu, (UHAHCOBWM NPUXOAM UKW Apyrn (PUHAHCOBWU
no3nLMK C N3KMYeHne Ha obesleHKaTa Ha TbProBCKUTE B3EMaHWs!, KOSITO Ce NPeACTaBs Ha pea Apyru
pa3xoam B oT4yeTa 3a nevanbata unu 3arybarta u apyrus BceobxsateH Joxon.

4.13.3. MNocneaBallo oueHsABaHe HAa (PMHAHCOBUTE aKTUBMU

AbnroBn MHCTPYMEHTU NO aMOPTU3MpPaHa CTONHOCT

duHaHCOBUTE aKTUBU Ha ﬂ,py)KeCTBOTO ce oueHdaBaT no amMopTusnpaHa CTOI7IHOCT, aKo akKTtuBute
N3NbIHABAT CegHUTE KPUTEPUN U HE ca onpeaereHm 3a OLeHsIBaHe No cripaBeanvea CTOMHOCT npes
neyanbara u 3arybara:

e [pYXeCTBOTO ynpaBlsiBa akTUBUTE B paMKkuTe Ha OU3HeC Moaen, YMaTo uen € a AbpXu
hvHaHCOBWTE aKTUBM 1 Aa cbbupa TEXHUTE JOrOBOPHU MAapUYHU NOTOLWY;

e CblllaCHO AOOroBOpHUTE YCINoBUA Ha Cbl/IHaHCOBI/IFI akKTB Ha KOHKPETHW [OaTun Bb3HUKBAT
napuy4HnM noToumn, KOUTo Ca eAUHCTBEHO NialaHnA no rmasHUUa 1 NXea BbpXy HenoraceHata
CyMa Ha rmaBHuuarta.

Taau KaTteropua BKIKOYBa TbProBCKM U OpYyrn B3eMaHUA U Napun n napuydHn ekKBuBalrieHTU. Cneg
NbPBOHAYaSTHOTO Npn3HaBaHe Te Ce oueHABaT No aMopTu3npaHa CTOMHOCT C M3non3BaHe Ha meToda
Ha e(beKTVIBHaTa NnXBa. ,D,VICKOHTMpaHe HEe Ce n3BbpLiBa, Korato e(*)eKT'bT OT HEero € HeCbLUECTBEH.
ﬂ,py)KeCTBOTO Knacmcbwu,wpa B Ta3n KaTteropud napute n napn4HnNTe eKkBMBari€eHTu, Kakto U TbProBCKUTE
n aopyru Cbl/IHaHCOBI/I B3eMaHuA.

T'bprOBCKM B3emMaHunnA

TbproBckute B3eMaHUs ca CyMW, ObIDKUMU OT KIMEHTU 3a npodadeHn YCryrvi, U3BbpLUEHU B
obuyanHmns xof Ha ctonaHckaTa genHocT. OBMKHOBEHO Te ce AbiKaT 3a ypexaaHe B KpaTbK CPOK U
crnegoBaTenHo ca  KrnacuduuMpaHuM  Kkato  TeKywM. TbproBCKATE B3eMaHWs Ce npusHaBaT
MbpBOHaYanHoO B pa3vep Ha 6e3yCnoBHOTO Bb3HArpaXJeHne, OCBEH ako CbAbpXaT 3HaYUTEnHM
KOMMOHEHTN Ha dumHaHcupaHe. [pyxecTBOTO ObpPXMW TbProBCKUTE B3eMaHus C uen cbOupaHe Ha
AOrOBOPHUTE NapU4HW MOTOUM W CredoBaTeniHO MM OueHsBa MO amMopTu3MpaHa CTOWHOCT, KaTo
nsnonsea mMeToda Ha edekTnBHaTa nnxea. [UCKOHTUPaHe He ce M3BBbPLLUBA, KOraTto ePeKTbT OT Hero
€ HeCbLUEeCTBEH.

I'IapM U NnapuiHn eKkBuBaneHTu

MapuTe n Napn4HNTE EKBUBANEHTU Ce CbCTOAT OT HaNMYHUTE Napu B 6por 1 napu4HM cpeacTea no
©aHkoBU cmeTkn. OLeHsABAHETO € N0 HOMWHANHAa CTOMHOCT.

4.13.4. O6e3ueHKa Ha (hMHaHCOBUTE aKTUBMU

M3anckeaHuaTa 3a obesueHka n3nonssar I/IHCbOpMaLI,I/IFl, OpueHTnpaHa KbM OboeweTo, 3a aa NPU3HaAT
Oo4YaKkBaHUTE KpeanTHU 3ary6|/| — MOAeN®bT 3a ,,04dakBaHUTE KpeaUTHU 3ary6|/|“.
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MHCprMeHTVITe, KOUTO nonagaT B obxeaTa ca TbProBCKM B3eMaHUA U Opyrn Obirosu d.)VIHaHCOBVI
akKTnBK, oueHABaHM No aMopTu3npaHa CTOWMHOCT.

Mpu3HaBaHeTO Ha KpeaMTHU 3aryby He 3aBWUCM OT HACTbMBAHETO Ha CbOWUTWE C KpeauTHa 3aryba.
BmecTo ToBa [pyXeCcTBOTO pasrnexaa LMPOK CNekTbp OT MH(OpMaLMs Npu OLieHKaTa Ha KpeauTHUS
PUCK U OLIEHABAHETO Ha OYaKBaHUTE KpeauTHW 3arybu, BKIOYMTENHO MUHaNM CbOUTUS, TEKYLLM
YCMOBUS, pa3yMHU U MOAAbPXKALUM MPOrHO3WU, KOMTO BIMSIAT BbpPXy OYakBaHata CbOMpaemocT Ha
ObaeLnTe NapuyHU NOTOLM HA MHCTPYMEHTA.

anI npunaraHeTo Ha To3n nNogxoad, Haco4YeH KbM 6baoeLleTo, ce npasun pasrpaHny4eHmne mexnay:

e  (pMHAHCOBU MHCTPYMEHTU, YNETO KPEOUTHOTO KaYeCTBO HE Ce € BIOLUMIO 3HAYUTENHO CNpsiMO
MOMEHTa Ha MbPBOHAYaNHOTO NPM3HaABaHe UM MMaT HUCHK kpeauTeH puck (Pasa 1)

e  (PUHAHCOBU MHCTPYMEHTU, YNETO KPEeOUTHOTO KayeCTBO Ce € BIIOLIWMO 3HAYUTENHO CNPSAMO
MOMEHTA Ha MbPBOHAYaNHOTO NPM3HABaHE UITN Ha KOUTO KPEOUTHUSA PUCK He e HUCbK (Pasza
2)n

o ,®Paza 3" ob6xBalia hMHAHCOBM aKTMBW, KOUTO MMAT 0OEKTMBHM AoKasaTencTea 3a obesLeHka
KbM OTYeTHaTa gata. Huto eamH ot ouHaHCOBUTE akTMBU Ha [pyXeCTBOTO He nonaga B Tasu
KaTeropums.

MN3uncnsBaHeTo Ha ovakBaHUTE KPeAUTHU 3ary6u ce onpedens Ha 6GasaTta Ha BepOSITHOCTHO
npeTerneHarta NpMbnuanTenHa oueHka Ha KpeauTHUTe 3arybu Npes o4akBaHWs CPoK Ha (PUHAHCOBUTE
WUHCTPYMEHTMW.

T'bprOBCKVI n gpyrun B3emaHusa

KpeanTtHute 3arybu npegcraensaBaT pasnukaTa Mexagy BCUYKM JOTOBOPHM NapU4HN NOTOLM, AbIPKUMU
Ha [py>KeCTBOTO U BCUYKM NapuyHM NoTouM, KouTo [Ipy>kecTBOTO o4aksa da nony4yn. Ha Bcska otyeTHa
Aata [IpyXecTBOTO OLUEHsiBa W Onpeaens o4YakBaHUTE KpeauTHM 3arybu Ha TbproBCKUTE U ApYru
B3eMaHWs KaTo ce B3ema npeasua usnaTta pasyMHa v aprymeHTupaHa uHgopmauusi, BKIOYUTENHO U
3a 6baeLwm nepuoam. Mpu oueHkaTa cun OpyecTBOTO OTYMTa MPOMsSHATa B pUCKa OT HACTbMBaHe Ha
Heun3nbfHeHWe Npes3 OYaKBaHWs CPOK Ha (PMHAHCOBUS MHCTPYMEHT M ce 6asmpa B 3HauuTenHa cteneH
Ha NpOrHo3u, NpubnM3nTenHa oueHKa 1 NpeLieHka 3a MakpOMKOHOMUYECKUTE YCIOBUSA, MKOHOMUYECKUS
CeKTop ¥ reorpaddCkns permoH, oT 3HaYyeHWe 3a BCEKN KOHTpareHT, B AOMbJIHEHNE KbM MUHaM ONuT U
cneundunyHn, onepaTvBHW W OpyrM WHOMBUAOYanHW Xapaktepuctuku. [Npeasua mankus  Gpow
KOHTpareHTM ce W3BbpLUBA WHAMBMAOYyaneH nperneg Ha cbbupaemocTTa M Apyrn CbNbTCTBALLM
dakTopu, Ha BCEeKM edMH OT TAX, 3@ MOCTUraHe Ha no-roniiMa TOYHOCT NpW OonpegensiHe Ha
eBeHTyanHata 3aryba ot obesueHka. BCUYKM CbMHUTENHN B3EMaHWs ce TpeTupar KaTto Hecbbupaemm
n ce obesleHsBaT M3LAMO, JOKONKOTO PbKOBOACTBOTO NpeueHsiBa Ha 6a3a MCTOPUYECKM OMUT, 4e
CbLLIECTBYBa BNCOKA HECUIYPHOCT 3a TAXHOTO CcbbupaHe B 6baeLue.

I'IapM U NapuyHun eKBUBarNeHTu

PasmepbT Ha oyakBaHWUTE KpeauTHU 3arybu Ha NnapuyHmn cpeacTsa, BNnoxeHu B 6aHku ce hopmumpa npm
npunaraHeTo Ha CTaHOapTUM3MpPaHWs NOAXOL 32 OfpedernsiHe Ha OYakBaHUTE KpeauTHU 3aryou.
KoMnoHeHTUTe Ha hopMynaTa 3a onpeaensiHe Ha o4akBaHUTE KpeAUTHU 3arybu 3a napuyHu cpeacTea
Ce OCHOBaBaT Ha KpeaWUTHUSI PEATUHT Ha (PMHAHCOBUTE UHCTUTYLMMW, B KOUTO Ca BMOXEHWU NapUYHUTE
cpeacTsa.

3HauuTenHo yBenn4dyeHue Ha KpegunTtHusa puck

OyakBaHUTe KpeauTHM 3arybu ce M3MepBaT KaTo KOPEKTMB, paBeH Ha 12-MeceyHn o4akBaHu KpeauTHN
3arybu 3a aktMBm BbB pasa 1, nnm ovaksaHun KpeauTHM 3arybu 3a uenust Cpok Ha aktuea oT hasa 2
unu casa 3. AKTUBBLT NpemMuHaBa KbM dasa 2, Korato KpeauTHUAT MY PUCK Ce € YBENUYUIT 3HaYUTENHO
OT MbpBOHA4YanHOTO npusHaBaHe. MCOO 9 He pedumHMpa KakBO nNpeacTaBnsdABa 3HAYUTENHO
yBenu4yeHune Ha kpegutHus puck. MNMpu oueHkaTa ganm KpeaMTHUAT PUCK Ha JaOeH akTUB Ce € YBeNu4un
3HauuTenHo, [pyxecTBOTO B3emMa npeaBma KayecTBeHaTa v KonnmyecTBeHaTa pasymMmHa 1 nogkpensiia
O6boeLa nHdopmanms.

4.13.5. Knacudukaumsa n oueHsasBaHe Ha (puHAaHCOBUTE NacuBM

®rHaHcoBWTE NacuBu Ha [pyKeCTBOTO BKMHOYBAT MOMyYE€HU 3aeMM, TbPrOBCKU U ApYr (hMHaHCOBM
3abIDKEHUS.
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®PuHaHCOBMTE NacMBM Ce OUEHsIBAaT MbpBOHAYanHO MO CrpaBefnMBa CTOMHOCT W, KbAETO e
NPUMOXNUMO, Ce KOPUrMpaT Mo OTHOLLEHWE Ha pa3xoauTe Mo caernkaTa, OCBEH ako [py»KecTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

durHaHCOBUTE NACKMBU Ce OLeHABAT Nocneasalo no amMmopTu3npaHa CTOWHOCT, M3Mon3Bankn meToga
Ha erEKTVIBHaTa NnXBa.

4.14. [OaHbum BbpPXy Aoxona

Cnope/J, un. 175 ot 3akoHa 3a KOpnopaTtnBHOTO NOAOXO0AOHO obnaraHe, apyxectBata CbC cneumnanHa
MHBECTUUMOHHA Uen 1N gpyxecteaTta 3a CeKIoputu3auma He nognexar Ha obnaraHe ¢ KoprnopaTtunBeH
0aHbBbK, B pe3yntaTt Ha KOeTo 3a ,D,py)KeCTBOTO He Bb3HUKBAT TEKYLUM 3abJDKEeHUA 3a KopnopaTtnBeH
AaHBK, KAKTO 1 OTCPOYEHUN AaHbYHN aKTUBU N NACUBU.

4.15. Mapu n napuyHU eKBMBarNeHTn

Mapute U NapuUYHNTE EKBUBANEHTU Ce CbCTOAT OT HaNM4YHWTE napu B GPOM U Napu4HU CpeacTBa Mo
OaHKOBW CMETKMU.

ﬂ,py)l(eCTBOTO OT4YUTAa MOKYNKN Ha MHBECTULUMNOHHN MMOTU N NOCTBbMNNIEHNA OT rlpop,a>|<6m N HaeMun Ha
MHBECTUUMOHHN MMOTWU KaTo 4acT OT MapuyHUTE noTtounm OT onepaTtunBHa OEenHOoCT, Tbi KaTo Te
npencraBnAaBat OCHOBHUA NpeaMeT Ha OEeNHOoCT Ha ,D,DY)KGCTBOTO.

4.16. WMHBECTULMOHHM UMOTU AbpKaHU 3a NpoAaxba M aKTMBM AbpXKaHM 3a Npoaaxba
MHBeCTMLMOHHN UMOTHU AbPKAHU 3a Npogax6a

Korato [IpyxecTBOTO Bb3HamepsBa Aa Npodage MHBECTULMOHHW UMOTKU 1 ako npogaxbaTta e MHOro
BEPOSATHO Aa 6bae ocbLiecTBeHa B 12-meceyeH CPOK, MHBECTMLMOHHMTE UMOTK ce knacuduuupar
KaTo AbpXaHu 3a npogaxba n ce npeacTaBAT OTAENHO B MHAMBMAYyaANHWUS OTYET 3a (PUHAHCOBOTO
CbCTOSIHUE.

VIHBECTUMLMOHHUTE WUMOTK, KracuduuupaHn Kato AbpXaHu 3a npogaxba, ce oueHsiBaT no
cnpaBeanuea CTOMHOCT.

AKTMBM ObpKaHU 3a npopaxba

Korato lD,py)l(eCTBOTO Bb3HaMepsdBa Aa npogage MallnHU N CbOpPbXKXEeHUA U ako npo,u,a>K6aTa € MHOro
BE€POATHO Aa O6bae ocbliecTBeHa B 12-MeceveH CpPOK, MalWnHNTE N CbOPBXEHNATA Ce KﬂaCVI(*)I/ILI,I/IpaT
KaToO OAbpXXaHW 3a npop,a>|<6a n ce npencrtaBAaTt oTaesiHo B MHOAMBUAyalnHUA OTHEeT 3a (bVIHaHCOBOTO
CbCTOAHUE.

MalwunHUTEe N CbOpbXEHUsATa, KnacuduumpaHm KaTo OAbpxaHu 3a npodaxba, ce oueHsiBaT Mo no-
HMckaTa OT TsAxHaTa 6anaHcoBa CTOMHOCT U cnpaBegniMBaTa UM CTOMHOCT HaManeHa ¢ pasxoauTte no
npopgaxbara.

4.17. Cob6cTBeH KanuTarn, pe3epBu U NiawaHus Ha AUBUAEHTU
AKUNOHEpHUAT Kanutan Ha [py>XeCcTBOTO OTpa3siBa HOMUHarHaTa CTOMHOCT Ha EMUTUPaHUTE akuuu.

MpemninHnaT peseps B pa3mep Ha 10 912 xun. ne. e hopMmupaH BCNeAcTBME Ha YCNELLHO NPUKIToYmnna
npoueaypa 3a yBenuyeHue Ha kanutana Ha [pyxecTtBoTo. Tou npeacraBngBa pasfnukata Mexay
€MUCUOHHAaTa U HOMUHanNHaTa CTOMHOCT Ha usgageHu npes 2020 r. akuum OT yBenuyeHue Ha kanutana
Ha OpyxecTtBOoTO B pasmep Ha 10 925 xun. nB., HaManeH ¢ pasxoaute No eMUcUsTa HaTpynaHu npes
2019 n 2020 r. B pasmep Ha 13 xun. nB.

Hepasnpe,u,eneHaTa neyan6a BkroYBa TeKyLmnA (bMHaHCOB pe3yntaTt n HepasnpeneneHuTe ne4yanou
N HEMOKPUTU 3ary614 OT MUHANM roanHu.

3agbmkeHvsATa 3a nnallaHe Ha AMBMOEHTU Ha akUMOHEepUTe ce BKMYBAaT Ha pef ,3adbIPKEHUS KbM
CBbp3aHM Nnuua” B oT4yeTa 3a (DUHAHCOBOTO CbLCTOSIHME, KOoraTo OMBUOEHTUTE ca oJobpeHu 3a
pasnpegeneHne oT obLWoTo cbGpaHue Ha akUMoHepuUTe NpPeamn Kpasi Ha OTYETHUS nepuog.

CvrnacHo 3CUNLAOC apyxecTBaTa CbC cneynanHa MHBECTULMOHHA Lien pasnpeaensT KaTo AMBUAEHT
He no-manko oT 90% oT neyanbarta 3a ouHaHcoBaTa rognHa Ha [pyxecTBOTO, onpeaerneHa no pega
Ha un. 29, an. 3 ot 3ACNUAC n npun cna3BaHe Ha U3MCKBAHMATA Ha Yn. 247a OT TbproBCKUS 3aKOH.
[OvBunaeHTuTE Ce uannawaTt B CpoK 12 Mmecela OT Kpasi Ha CboTBEeTHaTa roguHa.
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Bcuukm TpaH3akumm, Npu Hanuvume Ha TakuBa, CbC COBCTBeHUUUTE Ha [pyXeCcTBOTO ce npeactaBATt
OTAENHO B OTYeTa 3a NpOMEHUTE B COOCTBEHUS KanuTarn.

4.18. [MpoBu3nu, ycCrnoBHM NacMBU U YCIIOBHU aKTUBMU

I'IposmsvwlTe Ce Nnpu3HaBaT, Korato MMa BEepPOATHOCT CerallHn 3agbiDKeHUA B pe3yntaTt OT MUHalo
cbbuTue ga gosedat 40 U3XOAsLL MOTOK Ha pecypcu OoT [OpyXecTBOTO U MOXe Aa Obae HanpaseHa
HaZeXxaHa OLeHKa Ha cymaTa Ha 3aabiPKeHNeTo. Bb3MOXXHO e CpOYHOCTTa UK cyMaTa Ha U3X0asiLLus
napuyeH noTok Aa e HecurypHa. CerawHo 3agbihkeHne ce nopaxaga oT HanMuMeTo Ha MpaBHO UMK
KOHCTPYKTUBHO 3agbJDKeHue Bcrencrtesne Ha MnHanm cbouTuA. npOBVI3VII/ITe 3a NPEeCTpPyKTypupaHe ce
npu3HaBaT camo ako e pa3paboTeH 1 NpunoxeH noapobeH hopmaneH nnaH 3a NPeCTPYKTYpUpaHe unum
PBKOBOACTBOTO € 0OSIBUMO OCHOBHMTE MOMEHTU Ha NnaHa 3a NPecTpyKTypupaHe npen Tesun, KoUTo
6uxa 6unu 3acerHanu. MNpoeusun 3a 6baewm 3arybum oT AeNHOCTTa He ce Npu3HaBar.

CymaTa, KoATo ce NpusHaBa kaTo MPOBM3UK, Ce M3YWUCnsBa Ha Gasa Hai-HagexaHaTa oueHka Ha
pasxoauTe, HeOGXOAMMM 3a ypex[aHe Ha CeraliHo 3aAbiHKeHNe KbM Kpasi Ha OTYETHUS Nepuog, kaTo
ce B3emar B NMpeaBu pPUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CEerawHoTo 3aAbiikeHue. Korato
ChbllecTByBaT pefvua nodobHM 3aAblKEHWs, BeposiTHaTa HeoBGXOAUMOCT OT M3XoAsll MOTOK 3a
noracsiBaHe Ha 3aAbJIKEHUETO Ce Onpefens, KaTo ce OTYETE rpynarta Ha 3agbIDKeHUsITa KaTo Lsano.
MpoBuanMTE Ce OWUCKOHTMPAT, Korato edekTbT OT BPEMEBUTE Pa3nuKM B CTOMHOCTTA Ha napuTe e
3HAYUTENEH.

O6eslueTeHns oT TpeTu Nuua BbB Bpb3ka C AadeHO 3aAbiDKeHue, 3a KoMTo [py»KeCcTBOTO € CUrypHO,
Ye LLe Mosy4m, ce Npu3HaBaT KaTo OTAeneH akTuB. TO3M akTUB MOXE U Aa He HadBuWLLaBa CTOWHOCTTa
Ha CbOTBEeTHaTa NPOBM3MS.

|_|pOBVI3I/II/ITe ce npepasrnexanart KbM Kpada Ha BCEKU OTHETEH nepunoa un CTOMHOCTTa UM ce Kopurupa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyaute, B KOUTO ce cunTa, 4Ye € Manko BEPOSITHO Aa Bb3HUKHE U3XOAsILL NOTOK HA UKOHOMMWUYECKU
pecypcu B pe3ynTaT Ha TeKyLlo 3adbilKeHne, NacuMB He ce NpuU3HaBa. YCNOBHUTE NacuBM criefiBa [a
ce oueHsABaT nocrneAsaLlo rno Mo-BMCoKaTa CTOMHOCT MEeXAy onucaHaTa no-rope cpaBHMMa NPOBU3NS
1 NbpBOHAYanHo npuM3HaTaTa cyma, HamareHa c HaTpynaHaTa amopTusauums.

BepOFITHI/I BXoAdALwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJI0OBHU akKTUBU.

4.19. Bwb3HarpaxaeHus Ha cnyXutenure

[pyXecTBOTO OTUYMTA KPATKOCPOYHU 3a4bIPKEHUS NO KOMMNEHCMPYEMU OTMYCKWU, Bb3HMKHANM nopaau
Hewu3non3BaH NraTeH roguleH OTNycK B criyvyante, B KOUTO ce ovakea Tol fa 6bae non3saH B pamkuTe
Ha 12 meceua crieq AaTaTta Ha OTYETHUS Mepuof, Npe3 KOWTO HaeTuTe fuua ca NonoXunu Tpyaa,
CBbp3aH C Te3an OTMNycku. KpaTKoCpOo4HWTE 3adbiPKeHWs KbM MepcoHana BKYBaT 3annatm u
coumanHu ocurypoBkn. KbM Kpasi Ha gBaTta cpaBHUMUK nepuoaa, OpyKecTBOTO HSMa 3a4bIKeHUs Mo
Hen3non3eaHu OTMYCKM.

4.20. 3HayMMmM NpeLeHKU Ha PbLKOBOACTBOTO NpM NpusiaraHe Ha cYeToBoAHaTa NOsIMTMKA

3HauyMMuTe nNpPeueHKn Ha PbKOBOACTBOTO MNpW MpunaraHeTo Ha CYETOBOLAHMTE TMOSUTUKA Ha
[pyxecTBOTO, KOUTO OKa3BaT HaW-CbLLECTBEHO BNUAHUE BbpPXY (PMHAHCOBUTE OTYETU, Ca ONmMcaHu no-
aony. OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT MPW M3MNON3BaHETO Ha NPUONM3UTENHUTE CHETOBOOHU
OLIEHKM ca onnucaHu B NosicHeHue 4.21.

4.20.1. TpaHcdepy KbM MUHBECTULMOHHN UMOTU AbpPXKaHU 3a npogaxba

B cboTtBeTCcTBME C MHBECTULIMOHHUTE CU Lenun ,D,py)KeCTBOTO Knacmcpmumpa I'IpI/I,EI.06VITVITe NMMOTU KaToO
MHBECTULUMOHHN NMOTU NPU NbPBOHAYaNIHOTO UM NMPpU3HaBaHe. B nocnencrteBue pbKoOBOACTBOTO NpaBu
npeueHka no OTHOLUeHWe Ha TpchcpepMTe OT MHBECTUUMOHHU UMOTU KbM UHBECTULUUOHHU UMOTU
ObpXaHu 3a npogaxba, Kkorato TaxHaTa 6anaHcoBa CTOMHOCT Wwe 6bae Bb3CTaHOBEHA NO-CKOPO Ypes3
npopaxba OTKOMNKOTO 4pes3 npoAbikaBawa yrnotpeba. Hannumeto Ha nognucaHu npeasapuUTernHu
Aoroeopu 3a npogaxbta u/mnu nonyyaBaHe Ha YaCTUYHO aBaHCOBO MiallaHe OT CTpaHa Ha KIueHTuTe,
KbM Kpasi Ha nepuoda, Ce CuYMTaT 3a [0oKas3aTerficTBO 3a HaMepeHusiTa Ha PbKOBOACTBOTO U
[pyXecTBOTO NpeacTaBsi CbOTBETHUTE MMOTM KaTo MMOTU AbpxaHu 3a npogaxba KbM kpasi Ha
OTYETHMS NEpPUOA.
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4.21. HecurypHOCT Ha CYETOBOAHUTE NPUGNIN3UTENTHU OLIEHKMN

I'Ipw M3roTBAHETO Ha wMHAMBUAYaAINHUA (bI/IHaHCOB OT4EeT pPBKOBOACTBOTO nMNpaBun peguula
npennorioxXeHnd, oueHKn 1 OonyckaHmda OTHOCHO npu3HaBaHETO U OUEeHABaHETO Ha aKTuBW, NacuBy,
npmuxoaon n pas3xogu.

HencteutenHute pe3yntatm Morat Ada ce€ pasfnn4daBaTr OT npeanosioXeHndTta, OUEHKUTE U
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKy Cllydanm CbOTBETCTBAT HaNbJIHO Ha npeaBapUTesiHO
OoUueHeHunTe pe3ynrtaTtu.

Mpn mM3roTBAHETO Ha NpeAcTaBeHMs WMHAOMBMAYaneH (MHAHCOB OTYET 3HAYUMUTE MPELIEHKM Ha
PBbKOBOACTBOTO NPW MpUMaraHeTo Ha CYETOBOAHWUTE MNONUTUMKM Ha [pyXecTBOTO M OCHOBHUTE
M3TOYHULUM HA HECUTYPHOCT Ha CYETOBOAHUTE MPUONU3MTENHU OLEHKM He Ce pasnuyasaT OT Teaw,
OMoBEeCTEHM B UHAMBMAyanHus ¢uHaHcoB oTyeT Ha [pyxectBoto kbM 31 gekemBpu 2022 r., C
N3KIIOYeHne Ha npubnuanTenHaTa oueHka 3a HauucneHa npoBu3nsa B pa3mep Ha 10 xun. nB. BbB
Bpb3ka c obxanBaHe Ha HakasaTenHo NocTaHoBneHue, ndgageHo ot KOH npes 2022 r.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT Hal-
3HAYMTENHO BNUSIHNE BbPXY NPU3HABAHETO U OLEHSIBAHETO Ha akTUBW, MAcvBU, NPUXOOU U pasxoan e
npencrtaBeHa no-Aony.

4.21.1. OueHsiBaHe nNO chnpaBegniMBa CTOMHOCT Ha WHBECTULIMOHHUM MMOTU M
MHBECTULMOHHU UMOTU ObpXKaHM 3a npogaxba

PbkoBOACTBOTO M3MNoOM3Ba AOKMNaaM Ha HE3aBWCUMM NULIEH3MPaHM OLIEHUTENW 3a onpeensHe Ha
crnpaBegnuBata CTOMHOCT Ha WHBECTULMOHHUTE MMOTM W UHBECTULMOHHUTE MMOTM ObpXaHu 3a
npogaxba. Te ca GasanpaHM B MakcMmarnHa CTerneH Ha MnasapHU OaHHU U NpeanosioKeHusi, KOUTo
nasapHuTe y4acTHMUM OGuMxa Bb3NPUENU MNpPU OLEHSBaHETO Ha AafdeH HeOBWXKMM MMOT, KOMTO ca
KOpurmpaHu oTHOCHO crneumduyHMTEe 0coBEeHOCTM Ha akTMBUTE Ha [pyxecTBoTO. CTeneHTa 1 nocokaTa
Ha Tasu KOpeKkuusl 3aBUCKM OT Oposi U XapaKTepUCTUMKUTE Ha HabniogaBaHWTe NasapHU CAENKU C
NogoGHU UMOTK, KOUTO Ca U3MON3BaHU 3a LieNnTe Ha oueHkaTa. Bbnpekn 4ye Tean gaHHu ca cybeKkTuBHa
npeLeHka, pbKOBOACTBOTO CYUTA, Y€ KparHaTa oueHka He Gy ce moBnuvsna 3HaAYMTENHO OT Apyru
Bb3MOXHM NPEeanosioXeHnsa KbM Tekyllata oTyeTHa gaTta. B pesyntar Ha BnvsHMETO Ha Obaem
CbOMTUSA, CBBP3aHU C NOTEHLUMANHN HEGNAroNnpuUsATHU ePEKTM BbPXY HaLMOHaNHaTa UKOHOMUKA, Te3un
OLleHKM MoraTt fa ce pasnuyaBaT OT OEeNCTBUTENHUTE LEeHW, KouTo Omxa Ounm onpegeneHun npu
cnpaBeanuea nasapHa caenka mexagy MHopMUpaHn 1 xxenaewm cTpaHu B Kpasi Ha OTYETHUA nepuoa.
WHpopmaums 3a oLeHUTeNnckUTe MeToam 1 AonyckaHus e npeactaBeHa B nodcHeHue 6.4.

4.21.2. O6e3ueHKa Ha HePMHAHCOBU aKTUBMU

3a 3aryba ot obesLeHka ce npusHaBa cymMaTa, ¢ KoATo OanaHcoBaTa CTOMHOCT Ha AafeH aKTUMB WK
eavHuua, reHepupaila napuyHM noTouu, NpeBvllaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crnpaBednvBaTa CTOMHOCT, HamaneHa C pas3xoauTe Mo npogaxba Ha gadeH akTue, U
HeroBaTa cTonHocT B ynotpeba. Kem 31 gekemBpu 2023 r. BCUYKM HEUHAHCOBW aKTUBK (MaLLVHU 1
CLOPBXEHUS N MHBECTULMUS B ObLUEPHO NPeAnpusATME) ca TeCcTBaHM 3a obesueHka C nomoLlyta Ha
He3aBUCHMMW NULIEH3MPaHKN oueHuTenu. MetognTte, 3nNon3BaHu Npu U3roTBSHETO MM, ce Basupar Ha
3HAYUTENHWN MpPEeLEeHKN, OOMYCKaHUA W HecurypHu Obgewm cbbutusa. Tesm npegnonoxeHus ca
CcBbp3aHu ¢ 6baeLm cbouTua n obctoarencrea. [lenctButenHuTe pesynrtatm moraT a ce pasnvyasaTr
W fa HanoXart 3Ha4yuTeNnHM KOPEeKLMM B akTUBUTE Ha [Ipy>KeCTBOTO Npea3 criefBallara OT4eTHa roguHa.
Bbnpeku, ye Te3n aaHHM ca cybGeKkTMBHa NpeLeHKka, pbKOBOACTBOTO CUUTA, Ye KpalriHaTa OLeHKa He bu
ce MnoBMnMsiNa 3HaYUTENHO OT ApYrM Bb3MOXHU npeanonoxeHus. Kbvm 31 gekemepu 2023 .
OpyXecTBOTO e Npu3Hano 3aryou ot obe3LeHKa Ha MHBECTULUNTE B ObLUEPHU NPEANPUSTUSA B pa3mep
Ha 51 xun. nB. (2022 r.: 41 xvun. nB.), 3a fa ce Hamanu 6anaHcoBaTa CTOMHOCT Ha UHBECTUUMATA 4O
Bb3CTaHOBMMATA M CTOMHOCT (BWX MNOSICHEHUE 7).

4.21.3. M3mepBaHe Ha O4YaKBaHU KpeauTHM 3aryou

KpeouTtHuTe 3arybu npeacTaBnsiBat pasnmkaTa Mexay BCUYKU LOrOBOPHU NapuyHU NOTOLM, ObIHKUMUA
Ha [pyXecTBOTO M BCWUYKU MapWU4YHKU MOTOLM, KOUTO [pyXecTBOTO oyakBa Aa nonydn. OuyaksaHuTe
KpeauTHU 3arybu ca BepOsiTHOCTHO MNpeTerfeHa OLeHKa Ha KpeauTHUTe 3aryGu, KOMTO M3ucKBaT
npeueHkaTa Ha [pyxecTBoTo. Ha Bcsika oTyeTHa aata [pyXecTBOTO OLEHsIBA U ONpeaers o4YakBaHuTe
KPeAUTHN 3aryby Ha TbProBCKUTE M ApYrM B3EMaHWsl KaTo ce B3ema npeasui usnata pasyMHa u
aprymeHTMpaHa WHOopMauusi, BKIOYMTENHO M 3a Gbaewm nepwoau. MpeoBua mankusi Gpoii
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KOHTpareHTV ¢ oCcTaTb4HM canfa B Kpas Ha pasrnexgaHute nepuoau, ce M3BbpLuBa MHAUBUAOYanNEeH
npernes Ha cbbupaemocTTa 1 Apyrn CbnbTCTBALM (hakTOpU, Ha BCEKM €A4MH OT TAX, 3a MOCTUraHe Ha
no-ronsiMa TOYHOCT MpWU onpefensHe Ha eBeHTyanHaTa 3aryba oT obesueHka. KbM 31 aekemspu
2023 1. [pyXecTBOTO € Mpu3Hano KOpPEeKTUB 3a O4vakBaHM KpeauTHW 3arybu B o6l pasmep Ha
2 xun. nB. (2022 r.: 51 xun. nB.) (BWX NosiCHeHWe 8).
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5. OTynTaHe No cermeHTu

PbKkoBOACTBOTO Onpeaenst KbM HacTOSALWMA MOMEHT [iBa onepaTUBHU cerMmeHTa — ,Heasuwxumm nmoTn®
n ,CneumanuampaHun apyxecrtsa“, Kakto € onMcaHo B nosicHeHue 4.5. Te3n onepaTtuBHU CErMEHTU ce
HabnogaBaT OT PpbKOBOACTBOTO, KOETO B3eMa CTpaTermyecku pelleHms Ha 6asaTta Ha KopurmpaHute
onepaTMBHU pe3ynTaTu Ha CerMeHTuUTE.

MHCpOpMaU,VIFITa 3a OTAeNIHUTe CerMeHTn 3a TeKylmna oT4eTeH nepmnoag Moxe aa 6baoe aHannanpaHa,

KaKTO creasa:

HepgBuwxumn CneumnanusupaHu O6wo
MMOTH ApyxecTBa
2023 2023 2023
XUn. nB. XUn. nB. XUn. NnB.
Mpuxogu ot Haemun 867 - 867
MpomsHa B cnpaeBegnvBaTa CTOWMHOCT  Ha 1399 i 1399
WHBECTULIMOHHUTE UMOTH
Opyrv npnxogmn 82 - 82
Mevyan6a oT npoagaxba Ha HeTeKyLUM aKTUBU 68 - 68
Mpuxoaun Ha cermeHTa 2416 - 2416
Pasxogu 3a matepmanu (1D - (1)
Pa3sxogun 3a BbHLUHM yCryrn (221) (2) (223)
Pasxogn 3a amopTusauuMm Ha HedWUHaHCOBU
axKTneu (162) - (162)
Pa3xogu 3a nepcoHan (31) - (31)
Opyrun pasxogu (339) - (339)
HeTeH edekT OT ovakBaHu KpeanTHU 3arybm (2) - (2)
OnepaTuBHa neyan6a/ (3aryba) Ha cermeHTa 1650 (2) 1648
durHaHcoBM pa3xoan (1523) - (1523)
durHaHcoBM Npuxoamn - 71 71
3ary6a ot obesLeHka Ha UHBECTULMM B ObLUEPHU
apyxecTtBa - (51) (51)
Meyan6a 3a rogMHaTa Ha cerMeHTa 127 18 145
AKTMBM Ha cermeHTa 63 189 9398 72 587
MacuBu Ha cermeHTa 52 563 - 52 563

UHdopmauuaTa 3a OTAENHUTE CEerMeHTU 3a NpeaxoAHus oTyeTeH nepuosd Moxe pna 6Gbae

aHanm3npaHa, Kakto crneasa:

HepBwxumn CneumnanusupaHu O6wo
MMOTHU ApyxecTBa
2022 2022 2022
XWn. nB.. XUn. nB.  XWn. nB.
Mpuxoan oT Haemun 130 - 130
lMpomsHa B cnpaBegnuBaTta  CTOMHOCT  Ha 1794 i 1794
WHBECTULIMOHHNTE NMOTK
Opyrn npuxogu 1121 - 1121
Mpuxoau Ha cermeHTa 3045 - 3045
Pasxogu 3a matepmanu @) - ©)
Pa3xoaun 3a BbHLUHM yCnyru (181) (2) (183)
Pa3xogun 3a amopTnsaumm Ha HePMHaHCOBM aKTUBK (2) - 2)
Pa3xopgu 3a nepcoHan (32) - (32)
Opyrn pasxogu (397) - (397)
Pa3xoau 3a oyakBaHu KpeguTHU 3aryom (51) - (51)
OnepaTtuBHa ne4yan6a/ (3ary6a) Ha cermeHTa 2375 (2) 2373
duHaHcoBM pa3xoan (1739 - (2739
3aryba ot obeslLeHKka Ha MHBECTUMLMU B OblLUEpHU
ApyxecTBa - (42) (41)
Meuyan6a/ (3aryba) 3a roguHaTa Ha cermeHTa 636 (43) 593
AKTMBM Ha cermeHTa 61196 11011 72 207
MacuBu Ha cermeHTa 52 328 - 52 328
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6. Nmotn
6.1. AHBECTULUNOHHN NMOTH

VHBECTULMOHHMTE MMOTW Ha [py>KeCTBOTO BKIHOYBAT 3EMU, Crpaan 1 NpUexallum CbopbXEeHWs, KOUTO
ce HamupaTt Ha TeputopusTa Ha Penybnuka Bwnrapus — B rp. Anpunum, rp. Codms, rp. BapHa,
c. ApebunyHa /obwmHa AkcakoBo/, rp. banuuk, rp. Pyce, rp. lNepHuk, c. Ctambonoo /obLwmHa XackoBo/
B o6wwuHa lMepHuk, obwmHa Ceunexrpag, obwunHa BuamH, obwmHa Kyna, obwmHa bperoeo, obwuHa
IOunmoeo, obwmHa KoTen, obwmHa YepseH bpsr, obwuHa bsana CnatuHa, obwmHa NneBeH, obwmHa
Cyxungon n obwmHa lMaBnukeHn n ce ObpXaT C uUen nofyyYyaBaHe Ha Mpuxogu OT HaeM wnu 3a
yBenuyaBaHe CTOMHOCTTa Ha KanuTtana.

3a nHdopmMaumnsa OTHOCHO OrnpedensHeTo Ha cripaBeanuBaTa CTOMHOCT HA UHBECTUUMOHHUTE UMOTK
BMKTE NosicHeHune 6.4.

MpomeHunTe B BanaHcoBUTE CTOMHOCTU, NPeACTaBEHM B OTYETa 3a (PMHAHCOBOTO CbCTOSIHME, MOraT Aa
6baat 0606LLeHn, kakTo crnegga:

2023 2022

XWn. NnB. XUn. NnB.
BanaHcoBa cTOMHOCT KbM 1 siHyapu 48 034 52 344
Hosonpungobutn, 4Ypes nokymnka 250 -
MpogaaeHn npes nepmnoga (124) -
HeTHa neyan®a oT npomsiHa Ha cnpaBeaiMBaTa CTOMHOCT 1399 1794
MHBECTULMOHHM MMOTH, pekracuduumpaH KaTo ObpxaHu 3a (3905) (5 446)
npogaxba
TpaHcdep OT akTMBM, ObpXaHu 3a npogaxba 5100 -
MpepoctaBeH aBaHC 3a npugobuBaHe Ha MHBECTULMOHHU 1550 -
UMOTH
Bb3cTaHOBEH nNpegocTaBeH aBaHC 3a npugobvBaHe Ha (738) -
WHBECTULIMOHHN UMOTHU
TpaHcdep kbM NpegnnallaHnsa n gpyru akTusm - (658)
BanaHcoBa cTorHocT KbM 31 aekemBpu 2023 r. 51 566 48 034

MHBECTULMOHHN MMOTU Ha CTOMHOCT 47 372 xun. nB. ca 3aloXeHu kaTto obesnevyeHne Mo 3aemu
(2022 r.: 45 044 xwvn. nB.).

[pyXecTBOTO MMa LOrOBOPHO 3a4bIDKEHNE 3a 3aKynyBaHe Ha UHBECTULMOHEH MMOT, HaxoasL, ce B Ip.
CamokoB, M-cT ,KypomkninckoTo®, Ha cTtonmHocT 2 850 xun. nB., KOETO cnefsa fa ce ypeau npes
2024 .

OpyxxecTBOTO OTAABa YacT OT UHBECTULIMOHHUTE CU UMOTU MO A0roBOpY 3a HaeM. NMpuxoante oT Haemu
3a 2023 r. B pa3mep Ha 867 xun. nB. (2022 r.: 130 xun. nB.) ca BKMAYEHN B UHANBUAYANHNUS OTYET 3a
neyanbarta wnu 3arybata u gpyrus BceobxBaTeH poxond Ha pep llpuxogm oT Haemwn”. He ca
npusHaBaHW YCNOBHN HaeMu.

MpekuTe onepaTMBHU pasxoan (MECTHM OAHBbLM M Takcu) B pa3Mep Ha 297 xun. fB. ca OTYETEHU Ha
pea ,Opyrv pasxogu” (2022 r. 297 xun. nB.).

JInanHrosute OOroBopu He CbAbpXKaT NBNCKBAHETO 3a Cna3BaHe Ha KOHKPEeTHU (*)I/IHaHCOBM nokasarenum
nnu apyrm nsnckBaHuaA, oCBeH npaBoTo Ha CoBCTBEHOCT Ha NM3uHrodaTens.

bbaewmte MUHUMaNHN NM3MHIOBU NOCTBLNIIEHMS ca npeacrtaBeHn, KakTo crneaBa:

MWHMMaANHN NU3NHIOBU NOCTbLNNIEHUs
Jo 1 rognHa OT 1 o 3 roanHu oo6uwo
XWn. nB. XWn. NB. XWn. NB.

31 nekemBpu 2023 r. 149 135 284
31 nekemBpu 2022 . 142 14 156



Mpemunep ®oHg AOCUL 19
NrouemoyaneH pyHaHCOB OTYeT
31 nekemBpu 2023 .

6.2. MawnHn U cbLOpPBKEHUS

BanaHcoBaTa CTOMHOCT MOXe Aa O6bae aHanuaupaHa, KakTto cnejga:

MawmnHu n cbopbXKeHUs O6wo
XWn. nBe. XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2023 T. 7 7
MpnaobuTtn npes rognHata 7 7
TpaHcdep OT akTMBM KnacuguumupaHmu kato
ObpXaHu 3a npogaxba 1406 1406
Canpgo kbm 31 gekemBpu 2023 r. 1420 1420
AmopTusaums n obesueHka
Canpo kbM 1 aHyapu 2023 T. 3) 3)
AmopTusaums 3a roguHata (162) (162)
TpaHcdep oT amopTusaums Ha akTuBK ,
KnacuduumpaHm kaTo AbpxXaHu 3a npogaxoba (57) (57)
Canpo kbM 31 gekemspu 2023 T. (222) (222)
BanaHcoBa cToMHOCT KbM 31 aekemBpu 2023 r. 1198 1198
MawmnHun n cbopbXKeHUs O6wo
XWn. nBe. XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 aHyapu 2022 1. 5 5
MpupobuTtn npes rognHaTa 2 2
Canpgo kbMm 31 aekemBpu 2022 r. 7 7
AmopTusaumsa n obesueHka
Canpgo kbM 1 aHyapu 2022 1. Q) ()
AmopTnsaumsa 3a roguHaTta (2) (2)
Canpgo kbMm 31 gekemspu 2022 . 3 3
BanaHcoBa cTtoMHOCT kbM 31 nekemBpu 2022 r. 4 4

Bcuukn pasxogu 3a amopTusaums n obesueHka (Mnu Bb3CTaHOBSIBAHE, ako MMa TakuBa) ca BKITHOYEHU
B “Pa3xoaun 3a amopTu3aums Ha HedbMHaHCOBW aKTUBKU®.

Kbm 31 nekemBpu 2023 r. HAMa AOroBOPHU 3a4bIPKEHUSA BbB Bpb3ka CbC 3aKynyBaHe Ha MalUWHU U
CbOpPBbXEHMS.

JpyXecTBOTO He € 3aN0XMI0 MalUMHN U CbOPBXEHUSI KaTo 06e3neyeHne No CBOU 3aabIHKEHNS.
6.3. AKTUBM OAbpXKaHW 3a npoaaxoba
31 pekemBpu 2023 31 nekemBpu 2022

XuUn. nB. XWn. nB.
MHBECTULMOHHM MMOTU, AbpXaHu 3a npoaaxba 9 352 10 546
MaLunHN 1 CbopBbXKEeHUS AbpXKaHu 3a npodaxba - 1349
AKTUBM AbpXKaHU 3a npogaxba 9 352 11 895

Mpe3 HoemBpu 2021 r. [dpyxeCcTBOTO € HaMepuro Kyrnyesay 1 CkroyBa npeaBapuTeneH Oorosop 3a
npogaxba Ha UHBECTULMOHEH MMOT, Hamupaly ce B ¢. CTamb0noBO, BEAHO C NpurnexalimTe KbM HEro
MaLUMHU 1 cbopbXeHus. [Npe3 oktomBpn 2023 r. 4OroBOPBT € NpeKkpaTeH Mo B3auMHO Cbriacue Mexay
cTpaHuTe. [NonyyeHnte aBaHCOBM MNawjaHvMs MO MpeKkpaTeHus npeaBapuTeneH OOrosop e 6baar
Bb3cTaHoBeHU npe3 2024 r. B pesynTtaT Ha npekpaTsiBaHe Ha npeasapuTenHus 4Oorosop:

e VIMOTBT e peknacuduumpaH oT ,AKTUBU ObpXaHu 3a npogaxba“ B ,IHBECTULMOHHM MMOTK® NO
crnpasefnuearta My CTOMHOCT KbM JaTaTa Ha pekrnacudukaumnsaTa B pasamep Ha 5 100 xun. ns.
(BuX nosicHeHwue 6.1). MUHdopmaLumsa 3a METOOANTE U TEXHUKUTE 3a OLeHsIBaHE, U3NON3BaHW Npu
onpefensHeTo Ha cnpaseanmeaTta CTOMHOCT, € onncaHa B NosiCHeHue 6.4.
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e MawwvHnTe 1 CbopbXeHMATa ca peknacuduumpaHm ot ,AKTUBM AbpXaHu 3a npogaxba“ B
,MaLllnHN N cbopbXKeHMa“ No TsxHaTa 6anaHcoBa CTOMHOCT B pa3mep Ha 1 349 xun. nB. (BUX
nosicHeHue 6.2).

Mpe3 centemBpn 2022 r. [pyXeCTBOTO € HaMepuno KynyBay Ha WHBECTULMOHEH WMOT -—
agMUHMCTpaTMBHA crpafa, Haxogswa ce B rp. Jobpuy n e cknmo4vno npegBaputeneH 4OroBop 3a
npogaxbara my. Kbm 31 gekemBpu 2022 r. cnpaBegnvBata CTOMHOCT Ha MHBECTULMOHHUS MMOT
ObpxaH 3a npogaxba e B pasmep Ha 5 446 xun. nB., KaTo CbLUMAT € 3anoXeH kato obesneyeHne no
6aHkoB 3aem. Npe3 2022 r. MOTHT, NPeAMET Ha A0roBopa, e peknacuduumpaH ot ,MIHBECTULMOHHU
umoTun® B ,AKTMBM ObpXaHu 3a npogaxba“ no cnpaseanueata My CTOMHOCT B pa3mep Ha 5 446 xun.
nB. (BWX nodcHeHune 6.1.). Npe3 mapT 2023 r. e CKNIOYEHO AOMBIIHUTENHO CNOpa3yMeHue ¢ Kynysaya
3a npogaxba u Ha 3eMaTa BbpXY, KOSITO € NOCTpoeHa agMuHacTpatmBHaTta crpaga. Cnpaseanusata
CTOMHOCT Ha 3emsTa KbM [daTtaTa Ha CKNioYBaHe Ha cnopasymMeHneTo e B pa3mep Ha 954 xwun. nB.
UmoTbT, 06ekT Ha npogaxba, No CKMYEHOTO AOMBbIHMTENHO Cropa3yMeHne e peknacuduumpaH oT
,/IHBECTULMOHHN UMOTK" B ,AKTUBM ObpKaHM 3a npogaxba“ no cnpaeegnmMearta My CTOMHOCT B pa3mep
Ha 954 xun. nB. (BWX nosicHeHue 6.1.). Kbm 31 gekemBpu 2023 r. MMOTUTE Ca 3anOXeHW KaTo
obesnedeHune no 6aHkoB 3aem. NMpe3 2023 r. cpoKbT NO NpeABapUTENHNA A0roBop 6€ yabIMKEH 40 IOHU
2024 r.

Mpe3 oktomBpyn 2023 r. [pyXeCTBOTO € HaMepurno Kynyeay M CKMYBa npeaBaputeneH JOroeBop 3a
npogaxba Ha WHBECTMUMOHEH WMMOT, Haxogsw, ce B rp. lnosams. Kem 31 pgekemspm 2023 .
cnpasegnuBaTa CTOMHOCT Ha MHBECTMLMOHHMA MMOT AbpXaH 3a npogaxba e B pa3mep Ha 2 952 xun.
MB., KaTO CbLUUAT € 3anoxeH kato obe3dneyeHne no 6aHKoB 3aem. VIMOTBLT, NnpeaMeT Ha AOorosopa, €
peknacuduvumpaH ot ,MIHBECTUUMOHHM NMOTK® B ,AKTMBM ObpXaHu 3a npogaxba“ no cnpasegnueara
My CTOMHOCT B pa3mep Ha 2 952 xun. nB. (BuxX nosicHeHune 6.1.). CpokbT No npeaBapuTenHusa 4orosop
3a NpexBbprsiHe Ha cOBCTBEHOCTTa BbPXY HEABWXMMWTE MMOTM Ha NpofasBada € A0 Kpas Ha NbpBo
Tpumecedmne 2024 r.

6.4. OueHsiBaHe nNo cnpaBegnuBa CTOMHOCT Ha He(*)VIHaHCOBVI aKTnBu

CnepgHaTa Tabnuua npeactaBa HMBaTa B MepapxvaTa Ha HedUMHAHCOBM akTMBM KbM 31 AekemBpu,
oueHsABaHM NepuoanyYHo No cnpaBeanmMBa CTOWHOCT:

HuBo 3 31 npekemBpun 2023 31 pekemBpu 2022
XWn. nB. Xun. n..

MHBECTULMOHHU UMOTH:

- 3eMu 1 crpagu 50 016 46 658

- aBaHCK 3a MHBECTULIMOHHU MMOTU 1550 1376

MHBeCTULMOHHM UMOTU AbpPXKaHM 3a npoaaxba:

- 3eMA 1 crpaam 9 352 10 546

o6wo 60 918 58 580

CnpaBegnvBaTta CTOMHOCT Ha WHBECTULMOHHUTE MUMOTU U WHBECTULMOHHUTE WUMOTWU ObpXaHu 3a
npogaxba Ha [pyXecTBOTO ce onpefens Ha 6asata Ha [OKMaguM Ha He3aBUCMMU JIULLEH3UPAHM
oueHuTenu keM 31 gekeMBpU BCsika roauHa un B npeasuaeHute ot 34CUUAOC cnyyau.

Kbm 31 gekemBpu 2023 r. OpyxecTBOTO OTYMTa NpedoCTaBeHU Mpes3 aBaHCW 3a npuaobuBaHe Ha
WHBECTULIMOHHN UMOTK B pa3mep Ha 1 550 xun. nB. (2022 r.: 1 376 xun. nB.), KOUTO He ca 0bekT Ha
ekcnepTHa oueHka. banaHcoBaTa CTOMHOCT Ha NpegoOCTaBEHUTE aBaHCU ce npuema 3a pasyMHa
nNpubnuanTenHa oueHka Ha crpaBegnunearta UM CTOMHOCT.

3emu u crpagm (Hueo 3)
Mpun onpegensHe Ha CTOMHOCTTA Ha MHBECTULMOHHUTE UMOTU Ce npunaraT pasfmyHn MeTOau:

e MeTop Ha BelllHaTa CTOMHOCT — NpeAcTaBnsiBa aHann3 Ha CTOMHOCTTa Ha OLIEHABAHUAT UMOT,
OCHOBaH Ha eBeHTyanHWUTe pasxoau 3a HEeroBoTO Cb3faBaHEe KbM MOMEHTA Ha OLEHKaTa,
YBENMYEHN CbC CTOMHOCTTA Ha 3emsiTa UM Ha MNpaBOTO Ha CTPOEX WU U3BbPLUEHUTE
nogobpeHus, HamaneHu ¢ akymyrnvpaHaTa amopTu3aumsi. Toll ce ocHoBaBa Ha NpuHUMNA Ha
3aMeCTBaHeTo, T.e. Ye Mpu OTCbCTBME HA HebnaronpusTHU akTopu, CBbp3aHu C BpeMme,
HeynobcTBa, pUCKOBe UNn apyrn obCToATENCTBA, LieHaTa, KOSiTO KynyBay Ha nasapa ov nnaTtun
3a OLEHsIBaHUS aKTuB, HaMa Aa Obae NMo—BUCOKa OT PasxoauTe 3a MOHTaX MNW nsrpaxaaHe
Ha ekBuBaneHTeH akTue. [pu onpegensHe Ha cTOMHOCTUTE Ha obekTa ce uM3vMcnsBaT
obuyanHMTEe NPOU3BOACTBEHM pa3xoaun 3a eguHuua obem unu nnow,. OnpepeneHuTe
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CTOWHOCTM Ha KBagpaTteH unm Ky6v|qu MEeTbp Ce YMHOXaBaT NO CbOTBETHUTE BENTMYNHU Ha
OoLeHsiBaHMsi 0OEKT, KaTo CTOMHOCTHK 3a npon3BoacTtBeHaTa CTOMHOCT 3a CTPOUTENCTBOTO Ha
€0VWH KBagpaTteH MeTbp, MNpu KOUTO 3a 0asa ce B3vMMaT gencTealumTe na3apHu LUeHn Ha
CTpouTenHuTe Mmartepunarnm, ycryrm, CbOpbXeHUA U TpaHCNopPT.

e MeTog Ha nasapHWTE CpaBHEHMUS - MPU KOWTO Ce U3X0XAa KaKTO OT LiEHUTEe Ha CpaBHUMU
UMOTW, Taka W OT OPUEHTUPOBBYHWM CTOMHOCTM 3a umoTta. OueHkata ce 6asupa Ha
HabniogaBaHW LUEHW Ha CKOPOLIHM MasapHU cAenku 3a nogobHu uMOTKH, KopurnmpaHu 3a
crneumdpuyHm akTopy Kato NroLl, MeCToMNoMnoXeHne n HacTosALo nanonssaHe. CbLLIECTBEHN
HeHabniogaBaHM AaHHM ca CBbP3aHu C KOpeKLMaTa 3a cneumdpudHmuTe 3a 3eMuTe 1 crpagute
Ha [pyxectBoTo (paktopn. CTeneHTa M nocokaTta Ha TasW KOpekuusa 3aBucu oT 6pos u
XapakTepucTuUKNTe Ha HabniogaBaHWTe nasapHM cAenkm ¢ nogobHu MMOTM, KOUTO ca
M3MNoM3BaHn 3a LenuTe Ha oueHkaTa. Bbrnpeku 4ye Te3n gaHHWM ca cybGekTMBHa npeLleHka,
PBbKOBOACTBOTO CYMTA, Y€ KpanHaTa OLeHKa He Ou ce noemusina 3HaYvMTenHo OT Apyru
Bb3MOXXHW NPEANONOXKEHUS.

e MeToa Ha KanuTanusauWsi Ha Npuxofa - U3ron3Ba ce Npy OLEeHKaTa Ha TbProBCKkM U GU3HEC
MUMOTU, KOWUTO FreHepupaT WKW Lie reHepupa npuxodu OT Haem Ha 6a3a Ha CKMYeHU Unu
MPOTHO3HM ABIrOCPOYHM AOroBOpY 3a HaeMm. Mpu To3n MeTod cnpaBeAnuBaTa CTOMHOCT ce
oueHsiBa Ha Gasa Ha JOMyckaHUA 3a u3roguMTe U 3aQbIDKEHUsITa OT MpUTEXaBaHeTo Ha
onpeneneH UMoT. 3non3eaT ce NPOrHo3HM BXOASLLM U M3XOAALM NapUYHM NOTOUM, KbM KOUTO
ce npunara AUCKOHTOB NPOLIEHT, 3a [a Ce Mosy4Yu HacTosLLa CTOWHOCT Ha akTuBa.

e TexecTeH MeTOA — U3nonsea ce kKoMbnHauums ot ropenoco4yeHnUTe MeToamn 3a onpegenaHe Ha
cnpaseanmBarta CTOMHOCT Ha onpegeneHn MMOTU Ha 0asa Ha OTHOCUTENHM Terna Ha
N3MNoyi3BaHNTE TEXHUKN.

MeToauTe 1 TEXHVKUTE 3a OLleHsIBaHe, U3MOoJ3BaHu NpU onpeaensHeTo Ha crpaBeanmMBaTa CTOMHOCT,
He ca NPOMEHEHU B CpaBHEHMWE C NpeaxoiHus oTyeTeH nepuogd. Te ca 6a3vpaHu B MakcmarnHa cTeneH
Ha nasapHuW AaHHW U NPEeANOoNOXEHUs, KOUTO NasapHUTE y4acTHULM BG1xa Bb3NpUenm Npy oLeHsIBaHeTo
Ha AafeH HeaBWXUM MMOT, KOUTO Ca KOPUrMpaHU OTHOCHO crieuudUYHUTEe 0COBEHOCTM Ha aKTUBUTE Ha
OpyxectBoTo. CTeneHTa M nocokata Ha Ta3uW KOpPEeKuWs 3aBuCK OT Bpost M XapakTepucTUKUTe Ha
HabnogaBaHWTe nasapHU cOenku ¢ NogoGHM MMOTU, KOUTO ca U3MOoN3BaHW 3a LenuTe Ha oLeHKaTa.
Bbnpeku Ye Te3n JaHHM ca cyGeKTUBHA NpeLeHka, PbKOBOACTBOTO CHMTA, Ye KpanHaTta oLeHka He 6u
ce MOBMUsiNa 3HAYUTEMHO OT APYrY Bb3MOXHW MPELMNONOXKEHVS KbM Tekyllata oTyeTHa data. B
pe3ynTaT Ha BINUAHMETO Ha OGbaewy cbOUTUA Te3n OueHKM MoraT [da ce pasnuyaBaT oOT
AecTBUTENHUTE LEeHW, KOUTo Guxa Gunu onpedeneHn nNpu cnpaBeanvBa nasapHa caenka mexay
MHpOPMUPaHM Y KenaeLum CTpaHu B Kpasi Ha 0TYeTHUSI Nepuro.

7. MHBecTULMM B AbLUEPHU NpeanpuUATUA
[pyXecTBOTO MMa crnegHNTE UHBECTULMM B AbLUEPHU NpeanpuaTns:
CtpaHa Ha
MUme Ha AbLEepHOTO yupeasiBaHe u 2023 2023 2022 2022
y4dactue y4dacTtue
npeanpusTue OCHOBHO MSICTO  XWII. NB. o, XWN.NB. %
Ha AenHocCT
MpunHxayc Ctpenua EAL Bvnrapusa 9 398 100 9 399 100
Kabakym WcTteiitc EOO[ Bvnrapus - - 1612 100
9 398 11 011

Mpemnep ®oHa AOCUL, moxe oa mHeectnpa o 30 Ha CTO OT aKTMBUTE CU B yypeasBaHeTo unu B
NpuoobuBaHeTO Ha OAMOBE UMW akuMM OT KanwuTana Ha TbProBCKO OPYXECTBO (cneumanuanpaHo
OPYXeCTBO), YMNTO M3KMIOYUTENEH NpegMeT Ha OeNHOCT e nNpuaobuBaHe Ha HeABWKMMWU MMOTU U
BELIHM MpaBa BbPXY HEOBWXKMMW WMOTW, W3BLPLUBAHE Ha CTPOEXU M nopgobpeHus, ¢ uen
npenocTaBsHETO UM 3a ynpaBrieHne, oTAaBaHe Nnog HaeM, NIM3VHE UNn apeHaa u npogaxtaTa um.

|/|HBeCTVILLI/II/ITe B AblUepHM [OpyxectBa Ca OTpa3eHu B uHAUBUOYaNHUA cplechos oT4yeT Ha
OpyxectBoTO MO cebectonHocT. MNpe3 2023 r. n 2022 r. [Ipy>KeCTBOTO HE € MOJTYyUYUSIo OUBUOEHTMU.
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puilinxayc Cmpenyda EA/[]

Mpe3 pekempu 2020 r. dpyxecTtBoTo npugobumea 100 % ot akumnte Ha [puiiHxayc Ctpenya EA[ 3a
cymaTta ot 9 440 xun. nB. puiiHxayc Ctpenya EAJl e cneumanmsmpaHo Apy>KeCTBO MO CMUCHIIA Ha 4n.
28, an. 1 ot 34CHuUAC.

lNokynHaTa ueHa B pa3mep Ha 9 440 xun. nB. e nnateHa m3usano B kpast Ha 2020 r. Ha 27 deBpyapu
2023 r. e B3eTO pelweHne ga O6bae yBenUYeH akUMOHEPHWS KanuTan Ha AbLEepHOTO APYXECTBOTO
pnHxayc Ctpenua EAL. KanutansT e yBenuyeH ot 8 850 xun. nB., pasnpegeneH B 88 500 6p.
0OMKHOBEHM NOUMEHHN aKL MK ¢ HoMuHanHa ctonHocT 100 nB., Ha 8 900 xun. nB., pasnpegenexun B 89
000 6p. OOMKHOBEHM MOMMEHHU aKLMM C HOMUHanNHa ctonHocT 100 nB. YBEnMYeHNeTo Ha Kanutana e
M3BBbPLLEHO Ype3 napnyHa BHocka. OBCTOATENCTBOTO € BNMCAHO B TbpProBCKMS perncTbp Ha 22 mapT
2023 .

Kabakym Ucmelimc EOO/]

Mpes deBpyapu 2021 r. ApyxecteoTo npugobusa 100 % ot ganosete Ha Kabakym Wcteritc EOO[] 3a
cymarta ot 1 600 xun. ne. Kabakym Uctentc EOO[ e cneunanmanpaHo ApyXeCcTBo MO CMUCHNA Ha 4rl.
28, an. 1 ot 3ChuUAC.

Ha 18 mapT 2022 r. e B3eTO pelleHue aa 6bae yBenuueH 0OCHOBHUS KanuTar Ha AbLUepHOTO OPY>XECTBO
Kabakym Wctentc EOOQM. KanutanbT e yBenuueH oT 1 xun. nB. Ha 13 xun. nB. YBENMYEHNETO Ha
Kanutana B pa3mep Ha 12 xun. nB. € M3BbPLUEHO 4Ype3 napuyHaTta BHocka. OBCTOSATENCTBOTO €
BNMBaHO B TbproBCKnsa pernctbp Ha 25 mapt 2022 r.

Mpe3 2023 r. ca B3eTW HAKOSMKO PEeLUeHMs 3a yBerMYeHVe YyBenuYeHWe Ha OCHOBHUSA Kanutan Ha
Kabakym Uctentc EOO[. KanutansT e yBenudeH oT 13 xun. nB. nB. Ha 31 xun. NB. Ype3 ePeKTUBHM
napu4Hu BHOCKM B obuy pa3mep Ha 18 xwn. nB. [lpomeHnTe B kanuTana ca BNMCaHu B TbproBCKus
perncTbp No napTvaaTta Ha AbLEpPHOTO OPYKECTBO.

Cnep nposegeHo n3BbHpeaHo o6uWo cbbpaHue Ha akuuoHepuTe npe3 mecely centemspu 2023 r.,
pBKOBOACTBOTO Ha [IpyKeCcTBOTO e nony4nno ogobpeHune oT akumoHepute aa 6bxae npogageHo 100 %
OT gsanoBoTo My yyactue B Kabakym Wctentc EOO[, cneunanunsmpaHo gpy»ecTBo no uyn. 28, an. 1
30CNUOC Ha koHTpareHT. lNMpogaxHata ueHa e B pasmep Ha 1700 xun. nB [lMpogaxbata e
ocbllecTBeHa B kpasi Ha Mecel centemBpu 2023 r. MNMevyanbaTta oT npogaxba Ha MHBECTUUUSTA B
ObLLEPHO APYXeCTBO B pa3mMep Ha 71 xun. nB. e Nnp1M3HaTa B UHAMBUAYyanHWs OT4YeT 3a neyanbaTa unm
3arybarta n gpyrusi BceobxBateH goxon Ha pef ,PrHaHcoBu npuxogn” (Bux nosicHeHme 20).

Tecm 3a o6e3yeHka

Kbm 31 gekemspn 2023 1. 1 2022 r. AbliepHUTE APYXKeCTBa ca TeCTBaHM 3a obesLeHka ¢ noMoLLTa Ha
He3aBUCUMU NMULUEH3NPaHn oueHnTenu. MeTOp,I/ITe, M3non3BaHu nNpu U3roTBAHEToO UM, ce 6a3mpaT Ha
3HAYUTENHW NpPELLEHKN, OONYyCKaHus n HecurypHu 6baewwm cvbutms. Bvnpekn, 4ye Te3nm gaHHWM ca
cybeKTMBHa npeueHKa, pbKOBOACTBOTO CUYMTa, Y€ KparHaTa oLeHKka He 61 ce noBnusana 3HaunuTenHo
OT ApYyrn Bb3MOXHU NpeanonioXeHus.

M3ameHeHneTo B pa3mepa Ha obesueHkaTa B MHBecTuumaATa B ['punHxayc Ctpenya EALl moxe ga 6bae
NpeACTaBEHO MO CrEeAHUS HAYMH:

2023 2022

XUn. nB. XUn. nB.

Canpgo kbM 1 saHyapm (41) -
3aryba o1 obesueHka (51) (42)
Canpo kbM 31 gekemBpu (92) (41)

Kem 31 pgekemBpu 2023 r. B [IpykecTBOTO € npu3HaTta 3aryba ot obesueHka Ha MHBeCTUUMATa B
punHxayc Ctpenda EA[ B pa3mep Ha 51 xun. nB. (2022 r.: 41 xvn. nB.), KOATO € nNpeAcTaBeHa B
MHOUBMAYaNHUA OTYET 3a NevyanbaTa wunu 3arybarta n gpyrus BceobxBaTeH JOXOA Ha pep ,3aryba ot
obesLeHKa Ha MHBECTULMK B AbLUEPHU OpyKecTBa“.

Kbm 31 pekemBpu 2023 1. 88 500 6p. (99.44%) oT akummTe Ha [puiiHxayc Ctpenya EA[ ca 3anoxeHu
kaTo obe3neyeHne no GaHkoB kpeauT. [pyXecTBOTO HAMA ApPYrvM YCMOBHU 3a4bIPKEHUS UNU NOeTU
aHraXXMMEeHTM, CBbP3aHN C MHBECTULMUTE B AbLUEPHUN APY>KECTBA.
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8. TbproBcku u gpyru omHaHCOBU B3eMaHUA

31 pekemBpm 2023 31 pekemBpu 2022
XWn. nBe. XWn. nB.
B3emaHus no goroBopwu 3a Haem 366 4
BsemaHusi om docmasyuyu, bpymHa cyma npedu 15 14

obesueHka
Kopekmue 3a o4akeaHu kpedumHu 3az2ybu (15) (13)
B3emaHus oT gocTaBYMLIK, HETHO - 1
Jpyau e3emaHus, bpymHa cyma ripedu obe3ueHka 90 495
Kopekmue 3a o4akeaHu KpedumHu 3az2ybu (47 (47
Opyrun B3eMaHusi, HETHO 43 448
TbproBcku u gpyrn onHaHCOBU B3eMaHUA 409 453

Bcuukn B3eMaHus ca kpatkocpoyHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKMTE M APYrv B3emMaHus
ce npvema 3a pasymHa npubnusmrtenHa oueHka Ha cnpasegnmBaTta UM CTOMHOCT.

Bcuukn Thproecku n Apyrv huHaHCOBW B3eMaHus Ha [py>kecTBOTO ca npernegaHy OTHOCHO HacTbunu
CbOMTUA Ha Hem3nblHeHWEe U ca obe3ueHeHn Ha mHamBMayanHa 6asa. HauyucneHa obesueHka B
pasMep Ha 2 xun. nB. (2022 r.: 51 xun. nNB.) € Npu3HaTa B MHAMBMAYaNHWUSA OTYET 3a nevanbaTa munu
3arybara u gpyrus BceobxsateH 4oxoa Ha pea ,HeTteH edekT OT odakBaHu KpeauTHN 3arybm .

M3ameHeHneTo B pa3Mmepa Ha KOpeKkTuBa 3a O4YaKBaHWU KpeaUTHU 3ary6M Ha TbProBCKUTE WU Opyrn
d)VIHaHCOBVI B3eMaHusi Moxe ga 6bae npencrtaBeHo no cnegHnAa HavnH:

2023 2022

XUn. nB. XUn. nB.

Canpgo kbM 1 sHyapwm (60) 9)
KopekTus 3a ovakBaHu KpeauTHU 3arybu 2 (60)
Bb3cTtaHoBsAABaHe Ha 3aryba ot obesLeHka - 9
Canpo kbM 31 pekemspm (62) (60)

AHanus Ha TbproeckuTe 1 apyrute oMHaHCOBU B3eMaHUs e NpeacTaBeH B MOSICHeHue 26.2.

Hain-3Haummute TbproBcku 1 ApyrM oMHAHCOBM B3EMaHUsi KbM 31 AeKkeMBpY ca NpeACTaBEHN, KakTo
cnepga:

31 pekemBpu 2023 31 pekemBpu 2022

XuUn. nB.. Xun. n..

Knnent 1 360 -
KnneHnt 2 53 49
KnueHnt 3 38 -
KnueHnT 4 13 13
KnueHt 5 - 445
Opyrv knueHTu 7 6
471 513

9. TMpeannawaHnsa n apyru akTuBuU
31 pekemBpu 2023 31 pekemBpu 2022

XWn. nB. XWUn. nB..
3acTpaxoBku 8 8
lMpegocTtaBeHn aBaHCK Ha JOCTaBYULM 1 8
lNMpenoctaBeHn aBaHCK 3a UMOTK - 658
JC 3a Bb3cTaHOBsAABaHE - 4
Opyru aktueu, HepuHaHCOBU 9 678

Mpe3 2022 r. [OpyxecTBOTO € pekrnacudpuumpano YacT OT NpefoCTaBeH aBaHC 3a npuaobuBaHe Ha
UMOT OT ,MIHBECTUUMOHHM uMoTK® B ,lpeannawanna n gpyrn aktueu® B pasmep Ha 658 xun. ne.
Peknacudukaumata e 6una u3BbplleHa B pe3ynTaT Ha CKMYEH MpeaBapuTteneH OOroBop 3a
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npopaxba Ha Tesn UMOTK, KOATO cnefsa fa 6bae peanusmpaHa go centemspu 2023 r. Kem 31
aekemepu 2022 r. [Ipy>keCcTBOTO € nonyyuno aBaHc B pa3mep Ha 430 xun. nB., KONTO € Npu3HaT B
MHAUBMAYanNHUA OoT4YeT 3a PUHAHCOBOTO ChbCTOSIHNE Ha pea , | bProBCKM 1 APYrv 3a0bIDKeHUA".

Mpe3 2023 r. nmoTute, 0BGEKT Ha MOKynko-npogaxba, ca npuaobutn npes centemBpu 2023 1. U
npoaageHu npes gekemepu 2023 r. (BUX NosicHeHne 14).

10. Mapw 1 napuyHU eKBUBANEHTHU
MapuTe u NnapnyHUTE eKBUBaNEHTU BKMOYBAT CreJHUTE enemMeHTn:

31 nekemBpu 2023 31 pekemBpu 2022

XWn. nBe. XWn. nBe.

MapuyHM cpencTtea B 6aHKu 1 B Opoi B:
e Obnrapcku neea 655 132
Mapu n napMyHu eKBUBANeHTu 655 132

[pyXecTBOTO € M3BLPLUMIIO OLEHKa Ha O4YaKBaHWUTE KpeauTHU 3arybu Bbpxy napuyHu cpeactsa v
napuyHu ekBnsaneHTn. OueHeHaTa CTOVMHOCT € onpeaeneHa KaTo HECHLLECTBEHA U HE € HaYuCreHa B
nHAMBUAYyanHWa uHaHcoB oTyeT Ha [py>ecTBOTO.

11. CobcTBeH kanuTan
11.1. AKumoHepeH KanuTtan

Kbm 31 gekemBpm 2023 r. peructpupaHuaT kanutan Ha JpyxecTBoTo ce cbeTom oT 1 799 999 Ha 6pon
OOMKHOBEHM aKkLUUM C HOMMHAIHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Bcmyky akuum ca ¢ npaBo Ha
nonyyaBaHe Ha OUBWAOEHT U NMKBUOALMOHEH OAN M NpeacTaBnsBaT eanH rnac ot obwoTo cbbpaHue
Ha akuMoHepuTe Ha [pyXecTBOTO.

2023 2022
Bpow akuun  Bpon akuum
M3paneHu 1 HanmbrHO NnaTeHn akumm:

- B HayanoTo Ha nepuwoaa 1799 999 1799 999
O6Lwwo akumMmn, oTopu3npaHu B Kpas Ha nepuoaa 1799 999 1799 999
AKUMOHEpHUAT kanutan Ha [pyXecTBOTO € pasnpeeneH KakTo crejsa:
31 nekemBpu 2023 31 pekemBpu 2022

Bpown akuum % Bpown akuum %

Heo JloHgoH Kanutan Al 925 496 51.42 925496 51.42

YMNe LKB-Cuna“ 122 910 6.83 88 410 491

Opyrv ropyanyecku nuua akumoHepu ¢ 751 190 41.73 785653 43.65

yyactme nog 5 %

Opyrv pmnsmyeckn nuua akumoHepm ¢

yyacTtume nog 5% 403 0.02 440 0.02

1799 999 100 1799 999 100

11.2. MNMpemueH peseps

MpemninHuaT peseps B pasmep Ha 10 912 xun. nB. e popmupaH BCrieACTBME Ha yCneLwHOo NpuKoyuna
npoueaypa 3a yBenuvyeHue Ha kanutana Ha [pyxecTtBoTo. ToM npeacraBnaBa pasfnukata Mexay
€MMNCUMOHHAaTa U HOMUHanHaTa CTOMHOCT Ha nsgagexu npes 2020 r. akumm oT yBefiM4eHne Ha kanuTtana
Ha [pyxecTtBoTO B pasmep Ha 10 925 xun. nB., HaManeH c pasxoauTe No eMUcuUsiTa HaTpynaHu npes
2019 n 2020 r. B pa3mep Ha 13 xun. nB.

12. 3aemmn

,D,py)KeCTBOTO OT4yuUTa 3aemMnTe C N0 aMopTU3nNpaHa CTOMHOCT. l/IHd)opmameTa 3a TAX MOXe aa obae
cucrematTmnsnpaHa no cregHna HavnH:
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31 pekemBpu 2023 31 pekemBpum 2022

HeTekywm Xun. ne. Xun. n..
®durHaHCOBM NacMBK, OTYMTAHU MO aMOPTM3MpaHa CTOMHOCT:

BaHkoBu 3aemu 22 995 27 034
Ob6nuraumoHeH 3aem 4 000 8 000
JInxsu ¢ oTcpoyeHo nnailaHe 189 241
CkoHTO (2) (4)
O6wo 6anaHcoBa CTOMHOCT 27 182 35271
TeKkywiu

®durHaHCOBM NacmBK1, OTYMTAHU NO aMOpPTM3MpaHa CTONHOCT:

BaHkoBu 3aemu 4739 5272
Ob6nuraunoHeH 3aem 6 000 4 000
Jlnxen 346 96
CkoHTO (35) (39)
O6wo 6anaHcoBa CTOMHOCT 11 050 9 329

BbanaHcoBata CTOMHOCT Ha 3aemMuTe ce npuema 3a pasymHa npubnuantenHa oueHka Ha
crnpaBegnuBarta MM CTOMHOCT.

BaHKoB MHBECTULIMOHEH KPEeaUT:

» JlnxeeH npoueHT — PedepeHTeH NMXBEH NPOLEHT MO KpeamTn Ha koprnopaTtnsHu knveHTn (PJTKKK)
nnoc Hagbaska, HO He NO-Marnko OT ONpeAerieH B JOroBopa SIMXBEH NPOLEHT;

» Pa3smep Ha kpeguTa — 5 200 xun. nB.;

» Cpok Ha kpeguTa — 25 man 2027 r;

» [NoracuteneH nnaH — rmaeBHWLAaTa No KpeauTa ce noracsiBa Ha MeceYHy BHOCKU

» BanyTa, B KOATO Ce M3BBbPLUBAT MNiallaHusTa — neBa;

» O6GesneyeHue — NbpBa Mo pes UnoTeka Ha MHBECTULMOHEH MMOT, 3aKyrneH CbC CPEACTBA OT KpeauTa.
Kbm 31 pgekemBpu 2023 r. Tekywarta yacT OT 3a4bJ/PKEHMETO NO rMaBHMUATa Ha 3aema e B pas3Mep Ha
727 xvn. nB. (2022 r.: 727 xvn. nB.), a HeTekywarta — 1 768 xun. nB. (2022 r.: 2 495 xun. nB.). Tekywarta

YacT Ha 3agbIPKeHMEeTO Mo NUXBU € B pasmep Ha Bb3anu3a Ha 17 xun. ne. (2022 r.: 18 xun. nB.), a
HeTekywaTa — 37 xun. n.. (2022 r.: 52 xun. nB.).

BaHKoB MHBECTULIMOHEH KPEaWUT:

» JluxeeH npoueHT — PIIMNKKK nnioc Hagbaeka, HO He No-manko OT onpefdeneH B AOroBopa NMXBEH
NPOLEHT;

» Pasmep Ha kpeguta — 9 800 xun. nB.;

» Cpok Ha kpeguTta — 30 oktomBpu 2028 r;

» [lloracuteneH nnaH — rmaBHMLATa No KpeauTa ce noracsisa Ha MecevHn BHOCKWU. BanyTa, B KosATO ce
M3BbPLUBAT NNawjaHuaTa — nesa;

» Ob6esneyeHne — NbpBa No peq MnoTeka Ha MHBECTMLMOHEH MMOT, 3aKyrneH CbC CPeACcTBa OT kpeauTa.

Kbm 31 gekemBpu 2023 r. TekywaTta 4acT OT 3a4bJDKEHNETO MO rnaBHuLaTa Ha 3aemMa € B pasmep Ha 1
200 xun. nB. (2022 r: 1 200 xun. nB.), a HeTekywaTa —4 601 xun. n.. (2022 r.: 5 801 xun. nB.). TekywaTa
YacT Ha 3abIDKEHUETO Mo NUXBU e B pa3mep Ha 29 xun. n.. (2022 r.: 29 xun. nB.), a HeTekywaTa — 97
xun. ne. (2022 r.: 122 xun. nB.).

BaHKOB MHBECTULIMOHEH KPEaUT:

» JlnxeeH npoueHT — 1-meceyeH EURIBOR nntoc Hag6aeka, HO He No-marnko oT onpeaeneH B 4oroBopa
NNXBEH NPOLEHT;

» Pa3smep Ha kpeguTa — 1 640 xun. eBpo;

» Cpok Ha kpeguTa — 20 centemBpu 2029 r;

» [MoracuTeneH nnaH — rnasHMLAaTa Mo KpeauTa ce noracasa Ha MeceYHN BHOCKU

» BanyTta, B KOATO Ce u3BbPLUBAT NMaLlaHuATa — eBpo;
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» Ob6e3neyeHne — Nbpea No pes unoteka Ha MHBECTUMLMOHEH MMOT, 3aKyrneH CbC CPEACTBA OT KpeauTa.

Mpe3 2023 r., nopagn HapacTtBaHe Ha epgHomeceyHus EURIBOR, [pyxecTBOTO npenoroBopu C
obnyxsallaTta 6aHka nuxBaTta No KpeauTa, KakTo cneasa:

- npe3 deBpyapu 2023 r. NMXBEHUAT NPOLIEHT NO KpeauTa ce dwmkenpa Ha 3% 3a nepuoga ot
aHyapu 2023 r. go centemspu 2023 r.

- npes centempu 2023 I NMXBEHUAT NPOLEHT NO KpeauTa e npomeHeH Ha 1-meceveH EURIBOR
nntoc Hapgbaeka, HO He no-manko oT 2.8 % n He noseye oT 3.6% npe3 nepuoga OT cenTemspu
2023 r. po pekemBpu 2023 r.

- [pes pekemBpun 2023 r. NUXBEHUAT NPOLEHT NO KpeamnTa e npomeHeH Ha 1-meceveH EURIBOR
nntoc Hagbaeka, HO He no-marnko ot 2.8 % n He noBeye oT 3.85 % npes3 neproaa OT AeKEMBPU
2023 1. go 24.06.2024 r. BKIHOYUTESTHO.

Kbm 31 nekemBpu 2023 r. TekywiaTa 4yacT OT 3a4bIDKEHMETO MO rnaBHuLaTta Ha 3aema e 371 xwun. nB.
(2022 r.: 371 xun. nB.), a HeTekywarta — 1 758 xun. nB. (2022 r.: 2 129 xun. nB.). Tekywarta yacT Ha
3agbimKeHneTo no nuxeu € B pasmep Ha 10 xun. ne. (2022 r.: 10 xvn. nB.), a HeTekywaTa — 36 xun. n..
(2022 r.: 44 xvn. nB.).

BaHKkoB MHBECTULIMOHEH KPEeaUT:

» JluxeeH npoueHT — PIIMNKKK nnioc Hagbaeka, HO He No-manko OT onpefdeneH B AOroBopa NIMXBEH
MPOLEHT;

» Paswmep Ha kpeguTa — 1 600 xun. nB.;

» Cpok Ha kpeguTta — 25 centemBpu 2029 r;

» [NoracvteneH nnaH — rmaBHMUAaTa no KpeamTa ce noracssa Ha MeCeyYHy BHOCKM

» BanyTa, B KOAITO Ce M3BbPLUBAT NrallaHuaTa — .JeBa;
» Ob6esneyeHne — NbpBa Mo pes unoTeka Ha MHBECTULIMOHEH MMOT, 3aKyrneH CbC CpeacTBa OT KpeauTa
W criefBalla no pef unoteka Ha ApYyrM UMOTU Ha OPY>KECTBOTO.

Kbm 31 gekemBpu 2023 r. Tekywarta yacT OT 3a4bJ/PKEHMETO NO rMaBHMLUATa Ha 3aema e B pas3Mep Ha
200 xun. nB. (2022 r.: 200 xun. nB.), a HeTekywarta — 949 xun. nB. (2022 r.: 1 149 xun. nB.). TekywaTta
YacT Ha 3agbiMKEHNETO MO NUXBY e B pa3mep Ha 4 xun. ne. (2022 r.: 4 xun. nB.), a HeTekywarta — 19 xun.
nB. (2022 r. 23 xvn. nB.).

BaHKoB MHBECTULIMOHEH KPEaWUT:

» JluxeeH npoueHT — PIMNKKK nnioc Hag6aska, HO He MO-mManko OT onpefeneH B AOroBopa MNUXBEH
MPOLEHT;

Pa3wmep Ha kpeguta — 12 000 xmn. nB.;

Cpok Ha kpeaunTta — 18 toHn 2030 r;

MoracuterneH nnaH — rmasHULaTa Mo KpeauTa ce noracsasa Ha Mece4yHn BHOCKU

BanyTa, B koAATO ce u3sbpLUBaT nnallaHmsaTa — resa;

O6esneyeHne — nbpsa Mo pej UNoTeka Ha MHBECTULIMOHHU UMOTU, COBCTBEHOCT Ha APY>KeCTBOTO U
criefBatla rno pef unoTteka Ha Apyrm UMOTK Ha JPYXeCTBOTO.

Kbm 31 nekemBpu 2023 r. TekyLlaTa YacT OT 3a4bJ/DKEHMETO MO rnaBHULaTa Ha 3aeMa e B pa3mep Ha
1521 xun. nB. (2022 r.: 1 414 xun. nB.), a HeTekywara — 8 359 xun. n.. (2022 r.: 9 180 xun. nB.).
TekyLlaTa YacT Ha 3abIMKEHMETO Mo NNXBK € B pasmep Ha 6 xun. ne. (2022 r.: 6 xun. nB..)

v v v v Vv

BaHKOB MHBECTULIMOHEH KPEaUT:

» JlnxeseH npoueHT — PJITKKK (pecepeHTeH nuxBeH NpoLEHT No KPeanTn Ha KOPNopaTUBHN KMMEHTK)
nntoc Haabaska, HO He NO-Marnko OT onpeAeneH B 4OroBOpa NMMXBEH MPOLIEHT;

» Pasmep Ha kpeguta — 7 600 xun. nB.;

» Cpok Ha kpeguTa — 15 gekemBpu 2030 r;

» [MoracuTteneH nnaH — rmaBHMUaTa No KpeamTa ce noracssa Ha MeceYHy BHOCKM
» BanyTa, B KOSITO Ce M3BbpLUBAT NiiallaHusaTa — NeBa;
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» O6esneveHne — nbpBa Nno pea nnotTeka Ha MHBECTULMOHHU NMOTU CcoBCTBEHOCT Ha OPYy>XeCTBOTO U
3anor Ha akuumny oT Kanutana Ha AblepHO OPYyXKeCTBO

Kbm 31 nekemBpu 2023 r. TekyliaTa YacT OT 3a4bJ/PKEHMETO MO rnaBHMLUaTa Ha 3aeMa e B pa3mep Ha
720 xun. nB. (2022 r.: 720 xun. nB.), a HeTekywarta B pasmep Ha 5 560 xun. n.. (2022 r.: 6 280 xun. nB.).
3agbmKeHeTo No NMXBM B pa3mep Ha 3 xun. nB. e Tekywo (2022 r.: 3 xun. n..).

BaHkoB KpeauT - oBbpapadT:

» JlnxeeH npoueHT — PJIMKKK nntoc Hap6aBka, HO He MO-Manko OT onpefeneH B AOroBopa NMXBEH
NPOLIEHT;

» Jlumnt Ha kpeguta — 1 000 xun. nB.;

» Cpok Ha nonaeaHe Ha kpeguTta — 22.12.2023 r.;

» [MoracsiBaHETO € B Kpasi Ha BCEKM MeCeLl, BbpXy M3Mnon3BaHaTa 4acT OT KpeauTa;

» BanyTta, B KOATO Ce U3BbPLUBAT NMaLlaHuaTa — neBsa;

» O6GesneyeHune — criegBallia rno pen unoTeka Ha MHBECTULIMOHHU MMOTH Ha [py>KeCcTBOTO.

Kbm 31 gekemBpu 2022 r. 3agbmKeHMETO MO rMaBHULATa Ha 3aemMa e TeKyLLlo B pa3mep Ha 640 xun. n..
KpeanTtsT e noraceH npes 2023 r.

JInxBeHuTe HMBaA NO ropenocoYeHNTe KpeanTn ca B AnanasoHa ot 2.70% go 3,85 % roguiuHo.

CbrnacHo knayaute Ha [[OroBopu 3a GaHKOBM WHBECTULMOHHW KpeauTu [pyXecTBOTO 3acTpaxoBa
npegoctaBeHuTe ob6e3neyeHust B nonsa Ha 6aHkaTa 3a CBOsi cMeTKa.

ObnuraumMoHeH 3aem:

» [NopeneH HOMep Ha eMUcKATa — NbPBA;

» ISIN kog Ha emucusita — BG2100024178;

» Pa3smep Ha obnuraumoHHaTa emmucusi — 20 000 xun. nB.;
» Bpown obnuraumm — 20 000 6pos;

» Bua Ha obnurauumnte — 06UKHOBEHU, 6e3HaNMYHKN, MOUMEHHW, NMMXBOHOCHM, CBOBOAHONPEXBLPNAEMN,
Heobe3neyeHn, HEKOHBEPTUPYEMU;

Bug Ha emucuaTa — nybnuyHa;

Cpok Ha emucusaTa — 8 roaunHm (96 meceua);

Banyta — nesa;

Jlnxea — 4,50 % npocTta roguiuHa nuxea;

Mepuropg Ha NUXBEHO NnalaHe — Ha 6 Mmeceua — 2 MbTU FOAULLIHO;

Cpok Ha noracsiBaHe — 15 gekemBpu 2025 r. cbrnacHo noracuTeneH niaH Ha NeEpUOANYHU rMaBHUYHU
nnawiaHus

» O6GesneyeHune — MbpBa No pes UnoTeka Ha UHBECTULIMOHHN MMOTH COBCTBEHOCT Ha [pyXeCcTBOTO

v v v v v Vv

Mpe3 gekemBpn 2023 r. e npoBegeHo O6WoO cbOpaHMe Ha obnuraumMoHepuTe, Ha KOETO ca B3eTu
cnegHnTE pelleHne BbB Bpb3ka ¢ obnmraynoHHata emmcus ¢ ISIN kog: BG2100024178:

— YypepsBaHe Ha MbpBa Mo pes OOroBOPHA UMOTEKA BbPXY HEABMKUMW MMOTM COBCTBEHOCT Ha
OpyxecTBOTO B non3a Ha [oBepeHuka Ha obnurauuoHepuTe 3a obesnevyaBaHeTO Ha
3a4bJPKEHUsITA HA EMUTEHTA MO eMUCUATA KOPNOpaTUBHY obnuraumm;

— [MpekpatsBa ce gorosopa Ha lNpemnep ®oHg ALCULL ¢ npeactaBuTen Ha obnMrauMoHepuTe;

— DBbB Bpb3ka C pelweHneTo ga ce o006e3neyn 3adbiMKEHMETO MO eMUCUMst KOpnopaTUBHU
obnuraumm ¢ ISIN koa: BG2100024178 n Ha ocHoBaHue 4un. 100a, an. 3 ot 3MIMLK e n3bpaH
AOBEpPEHUK Ha 0bnMraunoHepuTe;

—  ®uHaHcoBUTE NOKasaTesnn, KOMTo lD,py)KeCTBOTO n3yvymcnaea U ce 3aablnkaBa fa chna3Ba KaTo
E€MUTEHT Ha o6nunraunmoHHa eMUcKs e ce N34MCnaBaT Ha KOHConugupaHa ba3sa.

Kbm 31 gekemBpu 2023 r. TekyLLaTa YacT OT 3aQb/MKEHUETO MO rMaBHULaTa Ha 3aema e B pa3mep Ha
6 000 xun. nB. (2022 r.: 4 000 xun. nB.), a HeTekywaTta — 4 000 xun. nB. (2022 r.: 8 000 xun. na..).
3agbmKeHMeTo 3a NUXBM € B pasmep Ha 277 xun. ne. (2022 r.: 26 xun. nB.). KbM gatata Ha
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OTOpU3npaHeTo Ha nHansuagyanHna cbvmchos OTYEeT 3a n3gaBaHe D,py)KeCTBOTO HAMa nagexupann
HeunannaTeHn 3aabimKeHns No obnuraynoHHaTa EMUCKSI.

ﬂpomeHMTe B 3aAbJDKeHUATa Ha ,D,py>KeCTBOTO, npoun3tnyawin ot (*)VIHaHCOBa OENHOCT ca KaKTo
cnenBa:

KpaTtkocpouyHn [Obnrocpo4yHu Jluxeu no CKOHTO O6wo
3aemu 3aemu 3aemu
XWI. NB. XWN. NB.  XWI. NB. XWI. NB. XWn. nB..
1 AaAHyapwm 2023 9272 35034 337 (43) 44 600
MapunyHu notouu:

Mnawaxusa (7 342) - (1 251) (68) (8 661)

MocTbnneHus 70 700 - 770
Henapu4iHun npomeHu:

HauucneHnun nuxsu - - 1449 74 1523

MpeknacudurumnpaHe 8 739 (8 739) - - -

31 pekemBpm 2023 10 739 26 995 535 (37) 38 232

npOMeHI/ITe B 3aAdbJDKEeHUATa Ha ﬂpy)l(eCTBOTO,
CpaBHUTENHNA Nepuno ca KakTo crneapa:

npoun3tnHawn ot (bVIHaHCOBa AenHocT 3a

KpaTtkocpouHn Obnrocpo4yHu Jluxeu no CKOHTO O6wo
3aemMu 3aemMu 3aemMu
XUI. NnB. XWUN. NIB.  XWI. NB. XWUn. NnB. XUI. NB.
1 AaHyapm 2022 7 851 43 667 395 (52) 51 861
MapunyHu notouwu:

MnawaHus (7 232) - (a717) (72) (9 020)

MocTbnneHus 20 - - 20
HenapuyiHun npomeHu:

Hauncnenun nnuxeu - - 1659 80 1739

MpeknacudurumnpaHe 8 633 (8 633) - - -

31 nekemBpu 2022 9272 35034 337 (43) 44 600

13. TBbproBCKM U ApYru 3aabimKeHUs

31 pekemBpu 2023 31 pekemBpu 2022

XWN. NnB. XWUN. NnB.

THproBckn 3agbImKEHNS 129 139

Opyrn dprHaHcoBKM 3aabImKeHUs 4 363 -

PuHaHCOBU NacuBmU 4492 139

[JaHbyHM 3agbimKeHns 251 133

lMNonyyeHun aBaHcH 9555 7 405

MNpegnnateHn Haemu 23 36

Opyrn HedprHaHCOBK 3aabImKeHNsI 9 4

HedwmHaHcoBM nacuBu 9838 7578

TeKylmn TbProBCKU U APYru 3agbrikeHUs 14 330 7717

HeTHaTa GanaHcoBa CTOMHOCT Ha TekyllMTe 3agbihKeHuss ce npuema 3a pasyMHa npubnuautenHa
olLleHKa Ha crnpaBeafmBaTta UM CTOMHOCT.

Kbm 31 gekempu 2023 r. [pyxecTBOTO € Nony4mno aBaHcu B obwy pasmep 9 555 xun. ne. (2022 r.:
7 405 xun. nB.), BbB Bpb3Ka C aKTMBUTE ObpXKaHW 3a npogaxbda (Bux nosicHeHune 6.3).

Mpe3 mecey oktomBpu 2023 r., Nnopaau NPoOMsHa B WMHBECTULMOHHWTE HaMepeHusi, e npakpaTeH
npegBapuTeneH OOrOBOP C KOHTpareHT 3a npopaxba Ha 3ems, crpagu v npunexawmre MawlnHW K
CbOpbXeHUs. B pesynTaT Ha KOeTo ApY>KeCTBOTO € peknacuduLmnpano asaHc B pa3mep Ha 4 363 xun.
n.. ot ,[Nonyyenun aBaHcu® B ,Jpyrn OMHAHCOBK 3aQbIKeHNNA" .
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14. NMeyan6a ot npogaxb6a Ha HETEKYLUM aKTUBU
2023 2022
XWn. nB. XWUn. nB.
Mpuxoam ot npogaxda Ha MHBECTULIMOHHU UMOTHU 850 -
BanaHcoBa CTOMHOCT Ha NpogafgeHnTe MHBECTULNOHHM UMOTH (782) -
Meyan6a oT Nnpopax6a Ha HeTeKyLWM aKTUBU 68 -
15. Opyru npuxoau
2023 2022
XuUn. nB. Xun. n..
Mpuxogu oT HaumcneHn cymu ¢ obesLeTuTeneH xapakrep no 74 1120
Joroesop
Opyrv npuxoam 8 1
82 1121

OpyxecTBoTO peanusnpa npuxoam ot oT4yeTeHn obesLueTeHuns No 4OroBopy, BbB Bpb3Ka C HECMA3eHU

CpokoBe w/vnn YCINoBUuA NO CKIMK4YeHnTe Oorosopu.

16. Pas3xoagwu 3a matepuanu

2023 2022
XWn. nB.. XWn. nB.
Pasxoam 3a en. eHeprus (7 (5)
Pasxoam 3a TonnnHHa eHeprus (4) (2)
(11) @)

17. Pa3xoau 3a BbHLUHWU yCnyru
2023 2022
XWn. nB.. XWn. nB.
Pasxogn 3a oxpaHa (50) (52)
PerynaTtopHu n gpyru tTakcm (44) (12)
Takcum TpeTo nuue no cmMucbna Ha un. 27, an. 4 ot 34cmyac (41) (31)
3acTpaxoBku (20) (29)
Pa3xogu 3a He3aBucum oauT (18) (18)
Pa3xoau 3a nuueH3npaHn oLeHkn (15) (14)
HoTapuanHu Takcu (13) D
Apyru (22) (37)
Pa3xogu 3a BLHLUHM ycnyru (223) (183)

Bb3HarpaxaeHuneTo 3a He3aBucuMM prHaHcoB oauT 3a 2023 r. € B pa3mep Ha 18 xun. nB. (2022 r.: 18
xvn. ne.). MNMpes roguMHaTta He ca NPefoCTaBsHU AaHbYHU KOHCYNTaUUN UK OPYrv YCIyrn, HECBbp3aHu
Cc oguTa. HactoswoTo onoBecTsABaHe € B M3MbIHEHWE Ha M3McKBaHuUsATa Ha 4dn. 30 oT 3akoHa 3a

CYETOBOACTBOTO.
18. Pa3xopgu 3a nepcoHana

PaaxoguTte 3a Bb3HarpaxaeHua Ha nepcoHana BKn4BarT:

2023 2022

XWUn. nB. Xun. nB.

Pa3xogu 3a 3annatu (25) (26)
Pa3xogu 3a coumanHu ocurypoBkm (6) (6)
(31) (32)
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19. Opyru pasxogu

2023 2022

XWI. NB. XWn. nBe.

Pasxoaun 3a MeCcTHM JaHbLM 1 Takeu (297) (297)
Pa3xogu 3a nuxsu n HeYCTONKK (13) (39)
Apyrn (29) (61)
Opyrn pasxogum (339) (397)

20. duHaHCOBM pa3xoau v npuxoam
20.1 ®dnHaHCcoOBU pa3xoaun

duHaHcoBUTE pa3xogou 3a npeacraBeHUTE OTYHETHUM nepuoam morat da 6boat aHalm3npaHun, Kakto
cnepgBa:

2023 2022

XUI. NB. XWn. nBe.

JInxem no KpeanTn, OTYNTaHM NO amopTU3MpaHa CTOMHOCT (1449 (1659
O6wo pa3xoau 3a NMXBU MO (pMHAHCOBU 3aA4bINKEHUA, KOUTO He

ce oTuMTaT No cnpaBensiuBa CTOMHOCT B neyan6ara wnu 3arybara (1 449) (1 659)

Takcu 1 gpyrn ycnyrm BbB Bpb3Ka C NOSTy4YEHU KpeanTu (63) (74)

BaHkoBM TakCn U KOMUCUOHHMU (1) (6)

®PuHaHcoBM pa3xoaun (1523) (1739

20.2 dPuHaHCcOBM Npuxoaun

duHaHcoBMTE NpuxoaW 3a NpefacTaBeHUTe OTYETHM Mepuoau moraTt ga 6baaT aHanusvpaHu, KakTo
cnepga:

2023 2022

XUn. nB. XUn. nB..

Mevanba ot npogax0ba Ha AblLUEPHO APYXECTBO 71 -
®dPuHaHcoBU npuxoaun 71 -

Mpe3 centemBpu 2023 r. e npogageHo 100 % oT gsnoBoTo yvactue Ha [pyxectBoTto B Kabakym
Uctentc EOO[ Ha koHTpareHT (BWX nosicHeHune 7).

21. Joxona oT aKuusi U AUBUAEHTU
21.1. [HNoxopa Ha aKuus

OCHOBHMAT OXO/, HA aKLUSA € U3HMCTIEH, KaTo 3a YMCNIUTEN € U3MNOoM3BaH HEeTHUAT pesynTaT 3a nepuoaa
pasnpegeneH Ha cpeaHonpeTernieHns 6poit akumu.

2023 2022
Mevyan6a 3a nepuoga (B nB.) 145 000 593 000
CpegHonpeTerneHn 6pon akumm 1799 999 1799999
OcHoBHa nevan6a Ha akuus (B NB. 3a aKuus) 0.08 0.33

21.2. OunBupeHTn

CwrnacHo un. 29, an. 3 ot 30CNUAOC npeobpasyBaHeTo Ha pesynTtaTa 3a 2023 r. u 2022 r. MoXe ga
6bae NnpeacTaBeHo KakTo cneaBa:
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2023 2022

XUn. nB. XUn. NnB.

Mevanba 3a npeaxodHust nepuog, nognexailia Ha npeobpasyBaHe 145 593
MpeobpasyeaHe no un. 29, an. 3, 1. 1 ot 34CHNLOC (1399 (1794)
MpeobpasyeaHe no yn. 29, an. 3, 1. 2 ot 34CHLOC (68) -
MpeobpasyBaHe no 4un. 29, an. 3, 1. 3 ot 3CULUAC 68 -
MpeobpasysaHe no un. 29, an. 3, 1. 7 ot 34CUAC (7 342) (7 232)
PesynTtar 3a pa3npegensiHe (8 596) (8433)

Hsama nonoxuTteneH pesynTaTt 3a pasnpeaeneHve B pesyntart oT npeobpasyBaHeTo Ha hUHaAHCOBUSA
pesynTtat 3a 2023 r. u 2022 r.
22. Be3Hanu4yHu caenku

Mpe3 2023 r. 1 2022 r. ApyXeCTBOTO HE € OCbLLECTBUIIO UHBECTULMOHHN NN (PUHAHCOBU CAENKN, NpU
KOUTO He Cca M3NOon3BaHu Mapu MnvM napudHM €KBMBANEHTU MU KOUTO HE Ca OTpa3eHu B OoT4yeTa 3a
napuvyHUTE NOTOLM.

23. YCcnoBHM aKTUBU U YCIIOBHU NacuBMU

MocnegHuTe AaHbYHWM MPOBEPKM Ha [pyXecTBOTO ca U3BbpLUEHM OT AaHbyvyHaTa agMUHUCTpauMs,
KaKTo creaBa:

e MecTHM gaHbuUKM 1 Taken — vyacTudHa o 31 gekemspu 2020 r.
e [O0C —yvacTtuyHa oo 31 man 2023 r.

PbkoBoactBoTO Ha [pyXeCTBOTO He CyMTa, Ye CbLeCTBYBaT CbLUECTBEHW PUCKOBE B pesynTaT Ha
AvHamuyHaTa duckanHa v perynatopHa cpega B bbrrapusi, kouto 6uxa HanoXxunu Kopekumu B
nHAMBMAYyanHWa pMHaHCOB OTYET 3a roguMHaTta, npuknovsawa Ha 31 gekemspu 2023 T.

24. Cpenku cbC CBbp3aHu nuua

Cebp3aHnTe nuua Ha APYXKECTBOTO BKMOYBAT aKUWOHEPW, AbLUEPHU NPeanpusiTus WM KI4YoB
yrNpaBneHCKN nepcoHan. AKO He € M3PUYHO YMOMEHATO, TPaH3aKLMMTe CbC CBbP3aHu fuua He ca
M3BBbPLLBAHU NPW crneyuanHu yCnoBus M He ca npefocTaBAHW UKW NOoNyyYyaBaHU HUKAKBU rapaHuuin.
Pa3yeTHUTE cymun 0OMKHOBEHO Ce uannailat no 6aHKOB MbT.

Cebp3anuTe nuua, ¢ kouto [pyxecTBoTo € O6uno ctpaHa no caenku kbm 31 gekemBpu 2023 T.
BKITHOYBAT KITHOYOB YNPaBEHCKU MEPCOHAN U AbLUEPHN OpyKecTBa.

24.1. Cpenku c AbliepHU NpeanpusaTur

2023 2022
XWn. NB.  XWn. NB.

YBenuueHne Ha OCHOBHUSA KanuTan Ha OblUepHW OpyXecTBa upes 68 12
napuyHa BHocka
24.2. Cpenku ¢ Kfo4oB ynpaBrieHCKU nepcoHan

Knio4yoBumAT ynpasneHcky nepcoHan Ha [py>keCTBOTO BKITHOYBA USMbIIHUTENHNS ONPEKTOP U YieHOBETE
Ha CbBeTa Ha anpekTopuTe.

2023 2022

XWn. NB.  XWI. NB.

3annatu (18) (18)
O6LWwo BBb3HarpaxpeHus (18) (18)

24.3. Pa34yeTu cbC CBbp3aHM NuULa B Kpas Ha roguHaTa

31 pekemBpum 2023 31 pekemBpm 2022

XWn. nB. XWn. nBe.
Tekywm 3agbITKEHUs1 KbM:

- KITHOYOB YIpaBfeHCKN nepcoHan 1 1
O6LW0 TEKYLUU 3aabINKEHUA KbM CBbpP3aHu nuua 1 1

O6wWo0 3agbMKeHUA KbM CBbp3aHu nuua 1

1
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Tekywnte 3agbIIKEeHNS KbM KIMHOYOB yrNpaBneHCKM nepcoHan B paamep Ha 1 xun. nBe. kbM 31 gekemspu
2023r. (2022 r.: 1 xun. nB.) NpeacTasnsiBa Bb3HarpaXaeHus Ha YneHoBeTe Ha CbBeTa Ha gupekrtopute
KbM Kpas Ha OTYETHUA Nepuoa.

25. Kareropuu pmHaHCOBM akKTUBU M NacUBMU

BanaHcoBuTE CTOMHOCTU Ha (hUHAHCOBUTE aKkTMBM M nacveBu Ha [pyxecTBoTO moraT ga Obaar
npeacTaBeHW B CreHUTE KaTeropuu:

PrHaAHCOBU aKTUBU U NacUBU MosicHeHne 31 pekemBpu 2023 31 pekemBpu 2022
XWI. NB. XWn. nB..

®PUrHAHCOBW aKTBU, OTYUTAHM NO

amMopTu3MpaHa CTONHOCT:

TbproBckv 1 Opyr  oMHaHCOBM 8 409 453

B3eMaHus
Mapu n napynyHK ekBMBaneHTn 10 655 132
1064 585

®duHaHcoBMU nacumsu, oT4YUTaHU NO
amopTuaupaHa CTOMHOCT:

3aemu 12 38 269 44 643
TbproBckun 3agbImKeHUs 13 4 492 139
42 761 44 782

3a VIHd)OpMaLI,VIﬂ OTHOCHO cYeToBOAHAaTa MNMoJINTUKAa 3a BCAKa KaTeropua d)VIHaHCOBI/I MHCTPYMEHTU BUNXK
nosicHeHme 4.13. OnucaHMe Ha nonuTukata M uenute 3a ynpasJjieHMne Ha pUCKa Ha ,D,py)KeCTBOTO
OTHOCHO d)VIHaHCOBl/ITe WHCTPYMEHTN € NpeacTaBeHo B NosicHeHne 26.

26. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTH
Llenu 1 nonuTuka Ha pbKOBOACTBOTO MO OTHOLLUEHUWE yrpaBrieHMe Ha pucka

[pyXecTBOTO € M3NOXEHO Ha pasnuyHW BUAOBE PUCKOBE MO OTHOLWIEHWE Ha (UHAHCOBUTE CU
MHCTPYMeHTU. 3a noseye MHAOPMaLMA OTHOCHO (PMHAHCOBUTE akTUBM U NAcUBM MO KaTeropuu Ha
[pyxecTBoTO BUXTE nosicHeHue 25. Han-3HauymmuTe (PUHAHCOBW PUCKOBE, Ha KOUTO € WU3NOXEeHO
[pyxxecTBOTO Ca NasapeH pUCK, KpeAUTEH PUCK N NNKBUOEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyxecTBOTO ce ocbliecTBABa oT CbhBeTa Ha avpektopute. [Npuoputet
Ha PBKOBOACTBOTO € Aa OCUrypu KpaTKOCPOYHUTE M CPeaHO CPOYHM NapuyHM NOTOUM.

Hai-cbliectBeHnTe PMHaHCOBM PUCKOBE, HA KOUTO € U3noxeHo [pyxecTBoTo, ca onucaHu no-gony.
26.1. AHanu3 Ha nasapHusi pUCK
26.1.1. BanyTteH puck

Coenkute Ha [pyecTBOTO ce ocbliecTBsiBaT B Gbnrapcku nesa u espo. pe3 2023 r. n 2022 .
[pyXeCcTBOTO He € U3BbPLUBAIO CAENKM B Apyra BanyTa 1 nopagm 1asu npuymMHa He e 1o usnoxeHo
Ha BanyTeH pPUCK.

26.1.2. JluxBeH puck

MonutukaTa Ha [pyXecTBOTO € HacoYeHa KbM MUHUMMU3UPAHE Ha NIMXBEHUS PUCK NPU AbIArOCPOYHO
dmHaHcupaHe. [IpykecTBOTO € cTpaHa no GaHKOBW KpeauTw C NIMXBEH NMPOLEHT, KOWTO € 3aBUCUM OT
HuBaTa Ha 1-mecevHusa EURIBOR n pedepeHTeH NMXBEH MPOLEHT MO KpeauTyu Ha KoprnopaTuBHM
KNMWEHTU, KOETO AaBa OCHOBAHUA 3a aHann3 Ha NoTeHumnaneH NMXBeH PUCK.

MpeacTaBeHWTe No-O0My Tabnvuy NokassaT YyBCTBUTENHOCTTA HA roAULIHUS (DUHAHCOB pesynTaT U
Ha coBCTBEHUS KanuTan KbM BeposiTHa NpoMsHa Ha NMXBEHWTE MPOLIeHTU Mo 3aeMuTe C nnaBaly,
NUXBEH NpoLeHT, 6asupaH Ha pedepeHTeH NMXBEH NPOLIEHT Ha obcnyxBallaTta 6aHka. Tean NpomMeHu
ce onpenensT KaTo BEPOSTHU Bb3 OCHOBa Ha HAGMIOAEHWS HA HacTOSALWMTE NasapHUTe YCroBuS.
MN3uncnenusita ce 6asvpat Ha NpomsiHaTa Ha cpedHUs nasapeH NMXBEH MPOLEHT U Ha pUHaHCOBUTE
WHCTPYMEHTU, ObPKaHU OT [py’KeCTBOTO KbM Kpasi Ha OTYETHWUS Mepuop, KOMTO ca YyBCTBUTEMHU
CMPSIMO MPOMEHU Ha NTIMXBEHUSI MPOLEHT. BCUYkM Apyrv napameTpu ca NMpueTu 3a KOHCTaHTHM.
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Tabnuuute no-gony obobLiaBaTt ekcnosuuuaTa Ha [pyeCTBOTO KbM NUXBEHUSI PUCK:

31 npekemBpu 2023 JIluxBeHn HenuxeeHu O6uwo
PukcupaH MpomeHnus
nuxeeH % nuxBeH %
XUI. NnB. XUn. NB. XUn. NB. XUn. nB.
®durHaHCOBU aKTUBU - - 1064 1064
durHaHcoBM Nacmem (10 000) (27 734) (5 027) (42 761)
(10 000) (27 734) (3963) (41 697)
31 npekemBpu 2022 JIluxBeHun HenuxeeHu O6uwo
PukcupaH MpomeHnus
nuxeeH % nuxBeH %
XUI. NnB. XWUn. NnB. XWUn. NnB. XUn. NnB.
®durHaHCOBW aKTUBK - - 585 585
®uHaHCOBM Nnacuem (12 000) (32 306) (476) (44 782)
(12 000) (32 306) 109 (44 197)

PbkoBOACTBOTO Ha [pyXeCcTBOTO TeKywo HabniogaBa M aHanmManpa ekcrnosvuusita, U3noxeHa Ha
NMXBEH PUCK, CMPSMO NPOMEHMTEe B NMXBEHWTE paBHuUwa. CMMynmpaTt ce pasfuyHu cueHapum Ha
peduHaHcMpaHe, NOAHOBABAHE Ha CbLUECTBYBALLM NO3MLUN U anTepHaTMBHO pmHaHcupaHe. Ha 6a3a
Te3n cueHapuu, ce nsmepsa u edekta BbpXy (PUHAHCOBUSA pe3ynTaT M COBCTBEHMS KanuTan npu
NPOMSIHA Ha NINXBEHWUS NPOLIEHT.

MpencraBeHnTe No-gony Tabnmuu nokaseaT YyBCTBUTENHOCTTA Ha roavHWMA (PUHAHCOB pesynTart
cnef OaHbUM KbM BeposiTHA NPOMSHA Ha JIMXBEHMTE MPOLUEHTM MO 3aeMuTe C MnaBal, JIMXBEH
npoueHT, 6asnpaH Ha pedepeHTEH NMXBEH NPOLEHT B pa3mep Ha +/- 0.5 % (3a 2022 r.: +/- 0.5% ).
Tesn npoMeHun ce onpeaenaT KaTo BEPOATHN Bb3 OCHOBA Ha HabNiogeHUss Ha HacCTOsILLUTE NasapHUTE
ycnoBus. M3uucneHuata ce 6asvpaT Ha npomMsiHaTa Ha CpedHus nasapeH JNIMXBEH MPOLEHT U Ha
(PUHAHCOBUTE WHCTPYMEHTU, ObpXaHu OT [pyKeCTBOTO KbM Kpas Ha OTYETHWUS Nepuog, KOUTO ca
YYBCTBUTEMHW CNPSAMO NMPOMEHU Ha NNXBEHMS MPOUEHT. Bcnukn gpyrn napameTpu ca npuetu 3a
KOHCTaHTHM.

31 pekemBpum 2023 . ®PuHaHCcOB pe3ynTaTr
yBenuvyeHue Ha HamarneHue Ha
nnxBeHusa JNINXBeHus
npoueHT npoUueHT

drHaHCOBM NacMBu (139) 139

31 pekemBpu 2022 r. ®PuHaHcoB pesynrar
yBenuvyeHue Ha HamarneHue Ha
NNXBEeHUs1 NMxBeHus
NpoueHT NpoLeHT

durHaHcoBM Nacueu (162) 162

Mopagn ycnoxHeHaTa MWKOHOMUYecka oOcTaHoBKa W dnykTtyauuute B uHoekca EURIBOR,
pPBbKOBOACTBOTO Ha [lpyXecTBOTO cneau U3MeHeHudTa Ha nuxBeHuTe HuBa u npe3 2023 r. e
npeanpueno Mepku 3a onTUMU3MpaHe Ha BanyTHUS PUCK B KPATKOCPOYEH NnaH (BUX NosicHeHue 12).

26.2. AHanu3 Ha KpeguTHUA PUCK

M3naraHeTo Ha [pyXeCTBOTO Ha KpeauUTEH PUCK € OrpaHNUYeHo o0 pa3Mmepa Ha 6anaHcoBaTa CTOMHOCT
Ha PUMHaHCOBMTE aKTMBMW, MPU3HATM KbM daTaTa Ha oTyeTa 3a (PUHAHCOBOTO CbLCTOSHUE, KOUTO
Bb3nuaart Ha 1 064 xun. nB..

er,D,I/ITHI/IFIT PpUCK npeacrtaBnsaBa PUCKbT AafeH KOHTpareHT Aa He 3anfatu 3ab/PKeHUEeTO CU KbM
OpyxectBoTo. [pyXecTBOTO € M3MOXEeHO Ha TO3M PUCK BbB Bpb3Ka C PasfiMyHU (PUHAHCOBU
WHCTPYMEHTU, KaTO Bb3HUKBAHE Ha B3eMaHus OT KnueHTu u ap. NanaraHeto Ha [pyxecTBOTO Ha
KpeauTeH pUcK e orpaHnyeHo J0 pa3Mepa Ha 6anaHcoBaTa CTOMHOCT Ha (QMHAHCOBUTE aKTUBW,
Npu3HaTU B Kpas Ha OTYETHUS NEpPUOA.
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31 pekemBpu 31 nekemBpu

2023 2022
XWUn. NnB. XWUn. NB.
"pynn cdomHaHcoBM akTuBKM — GanaHCcoBM CTOMHOCTMU:
®durHaHCOBW aKTUBY NO aMopTU3NpPaHa CTOMHOCT
THProBckn B3emMaHus 409 453
Mapu n napuyHM ekBMBanNeHTn 655 132
BanaHcoBa cToMHoOCT 1064 585

JpyXecTBOTO pPefoBHO CMeAn 3a Heu3MblIHEHWE Ha 3a4bIDKEHUSATa Ha KIMEHTUTE CUM U Ha Opyru
KOHTpareHT KbM Hero, yCTaHOBEHU MHOUBMAYarHoO, U M3MOon3Ba Ta3n MHQopMauns 3a KOHTPON Ha
KpeanTHus puck. Kem 31 gekemepu 2023 1. 88.23 % OT TbproBckute B3emaHus Ha [pyxecTBoTO ca
KOHUEHTPUPaHM B edHO nuue, KOeTo MpeAcTaBnsBa KOHUEHTpauus Ha pucka Mpu TbproBCckuTe
B3emaHus (2022 r.: 98,23 %). OctaHannTe TbproBCKM B3EMaHWSA Ce CbCTOAT OT Manbk 6pon KNneHTU
B pasnunyHun NHAYCTPUKM B egHa reorpadcka obnacT, 3a KOUTO PHLKOBOACTBOTO CunUTa, Ye [1pyecTBoTO
He € W3MOXEHO Ha 3HayuTerneH KpeauTeH PUCK KbM OTAEeNeH KOHTpareHT WnM KbM rpyna oT
KOHTpareHTn, KOWTO MMaT CXOAHW XapakTepucTukn. Ha 6Gasata Ha uMCTOpUYecKkM nokasaTtenw,
PBKOBOACTBOTO CHMTA, Ye KpeauTHaTa OLeHKa Ha TbProBCKU B3eMaHMWs, KOUTO He Ca C U3TeKbI Nagex,
e nobpa.

ﬂ,py)l(eCTBOTO He e npegocrtaBAo (*)VIHaHCOBMTe CW aKTUBM kaTo obe3neyeHne No caernku.

er}J,VITHI/IFIT PUCK OTHOCHO Mapu ”n napuyHn ekBmBalrieHTU ce CYuUTa 3a HEeCblLlEeCTBEH, TbW KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLIHA OUEeHKa Ha KpeaUTHUA peVITVIHF.

3aryba ot obesleHka He e npu3HaBaHa MO OTHOLUEHWE Ha roOpenoCoYeHWUTe Mnapu W NapuyHU
eKkBMBaneHTn. banaHcoBuUTe CTOMHOCTM ONUCaHU no-rope, npeacrasndasat MakCumMarnHO Bb3MOXHOTO
n3naraHe Ha KpeguteH pUcCK Ha ﬂ,py)KeCTBOTO Mo OTHOLWEeHne Ha Te3n (*)I/IHaHCOBVI MHCTPYMEHTMW.

Kbm 31 pekemepu 2023 1. 1 2022 r. B CbOTBETCTBME CbC CHETOBOAHATA NONUTUKA Ha [py>ecTBOTO
(Buxk nosicHeHue 4.13.4) BcnYkM (OUHAHCOBW akTUBM Ca Krnacuduumpari BbB asa 1. Kem 31 gekemspu
2023 r. [py>xeCcTBOTO € MpPU3Hano KOPeKTMB 3a OYaKBaHW KpeauTHW 3arybu B obuy pa3mep Ha 2 xun.
nB. (2022 r.: 51 xun. nB.) (BUX NosicHeHue 8).

26.3. AHanu3 Ha NUKBUAHUA PUCK

VHBeCTMpaHeTo B HEABUWXKUMU UMOTU Ce XapakTepusmpa ¢ OTHOCUTENHO HUCKA NUKBUOHOCT, nopoAeHa
OT ronamaTta TpyaHOCT Mpu NasapHOTO peanusvMpaHe Ha akTuBMTe No u3rogHa 3a [pyXecTBOTO UeHa 1
OT OAbNrMTE CPOKOBE 3a OCBLLUECTBSIBAHE Ha NPeXBbPNAHETO. ToBa onpeaens n cpaBHUTENHO 6aBHOTO
NPecTpyKTypypaHe Ha WHBECTUMUMOHHUA noptdenn Ha [pyxectBoto. 3a ga ce rapaHTtupa
Bb3MOXHOCTTa Ha [JpyKecTBOTO Aa nocpelia pedoBHO KPaTKOCPOYHUTE CU 3adbihKeHUs, ce Hanara
BHMUMATENHO OUEHsABaHe Ha NIMKBUOHOCTTA.

JIVkBNOHWAT pUCK NpeacTaBnsBa pUCKbT [pyKeCTBOTO Aa HE MOXE [a noracu CBOUTE 3agblhKeHus.
[py>xeCTBOTO MocpeLla HyXgnTe cu OT NMKBUOHW CPeaCcTBa, KaTo BHUMATENHO criegu BXOOALWNUTE U
N3X0OALLM NapuUYHK NOTOLM, Bb3HUKBALLM B XO4a HA onepatMBHaTa AEWHOCT. HyxxauTe OT NMKBUOHU
CpeacTBa ce CredsT 3a pasfMyHyM BpeMeBU Nepnoan —eXXeaHeBHO N eXxeceiMUYHO, KakTo 1 Ha 6asaTa
Ha 30-gHeBHM NPOrHo3un. HyxxamTte oT NMKBUOHW CpeacTBa B AbNTOCPOYEH NnaH - 3a nepuoam ot 180 un
360 gHK, ce onpedensaT meceyHo. Hyxaute oT nmapuyHM CpeAcTBa Ce CpaBHABAT CbC 3aeMUTE Ha
pasnonoxeHue, 3a ga 6bAaT yCTaHOBEHU U3NUWbLM unu gecdmuntn. To3m aHanu3 onpegens ganu
3aeMUTE Ha pasnoNioXeHMWE LLie ca AOCTaTbyHW, 3a Aa NOKPUST HYyXanTe Ha [pyecTBOTO 3a nepuoaa.

[pyxecTBOTO AbpPXK Napu no 6aHKOBU CMETKK, 3a Aa NOoCpeLLa NMKBUOHUTE CU HYXXAM 3a Nepuoan 4o
30 gHw.

KbMm 31 gekemBpu Ha CpaBHUMUTE NEPUOAN NaSEXUTE Ha AOrOBOPHUTE 3a4bimKeHUs Ha [pyKecTBOTO
ca 0006LeHn, KakTo cneaga:
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Tekywm HeTtekywm
31 pekemBpu 2023 Do 6 Mexay 6 un Or1pm05 Hap 5
mMeceua 12 meceua roguHn rogvHu
XWn. nB. XuUn. nB. XuUn. nB. XWn. nB..
3aemu 6 690 4 395 24 467 2717
THproBCKn 3a0bIHKEHNS 4 492 - - -
Oo6wo 11182 4 395 24 467 2717
TeKywm HeTekywun
31 nekemBpu 2022 Ho 6 Mexnay 6u Otr1p005 Hap 5
meceuya 12 meceua rogvuiHn roguHun
Xun. nB. Xun. nB. Xun. nB. Xun. ne.
3aemu 4 387 4981 30053 5222
Tbproeckn 3agbmKeH s 139 - - -
Oo6wo 4526 4981 30 053 5222

duHaHCcOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBJieHUe Ha JIMKBUOHUA PUCK

MpKn oueHsIBaHETO U YNpaBreHNETO Ha NMKBUOHWUS puUcK [pyXeCTBOTO OTYMTa OYaKBaHWUTE MapuyHM
noToumn OT (PUHAHCOBU MHCTPYMEHTU, MO-CMEeUManHo Hanu4yHUTE napuyHW cpeacTBa M TbProBCKM
B3eMaHus. HanmyHuTe napuyHn pecypcu 1 TbProBCKM B3EMaHUsl He HaABMULLIABAT TEKYLLMTE HYXXaM OT
N3XOAsiLL, Mapu4yeH NoTOoK.

26.4. LeHoBu puck

OpyXecTBOTO € M3MNOXEHO Ha PUCK OT MPOMEHM B NasapHWTE LeHU Ha UHBECTULMOHHU MMOTU U Ha
LeHWTe Ha camuTe Haemu. [asapbT Ha HEABWXUMM MMOTM € 4YacT OT rnobanHata MKOHOMWUYecka
cucTeMa U KaTo TakbB TOW OTpassiBa TEHAEHUUWTE B CBETOBHATA MKOHOMUKA U Ce BMUSIE OT PasfuyHm
chakTOpU C pervoHasniHo ¥ MexayHapoAHO 3HaudeHue. [pyKeCcTBOTO NEPUOAUYHO MpaBu Npernes Ha
nasapHuTe LieHW, No KOMTO npeanara ycrnyruTte cu, cnpsiMo obLumTe LIeHOBM paBHULLA B CTpaHaTa, 3a
Aa Moxe npu HeobXxoaMMOCT Aa ce M3BbpLUaT NNaBHO M MOCTEMNEHHO KOpPEeKuun Ha Te3n ueHu. 3a
pa3nuka OT (UHaAHCOBUTE Masapu, KOMTO ca Obp30 NUKBMAHW, Na3apbT Ha HEABWXKMMMU UMOTU Ce
Xapakrepusmpa ¢ no-6aBeH TeMn Ha U3MEHEHUS. AMNNUTYAMTE Ha NPOMEHU B LIEHUTE He ca TOoSKoBa
ronemMu B CpaBHEHWs C Apyry nasapu. Bcuuko ToBa xapakTepusvpa HEeABWXUMWUTE UMOTU KaTo
nNpeanovnMTaHn M aTpakTMBHU aKTMBWM B CPaBHEHWE C ApYru KracoBe akTuBW, KOeTo obycrnoBsiBa
WHBECTULIMOHHA aKTUBHOCT.

MakpounkoHoMMYeckn pakTopu, kKaTo MHdNauus, 6eapaboTmua U UKOHOMUYECKN pacTex, CbLlo MoraT
[a BNUSAST Ha LleHUTe Ha HedBWXUMUTE MMOTU. BucokaTa nHdnauus Moxe Aa Aosede [0 yBenMyeHve
Ha LleHUTe Ha CTpoUTeNHMTe MaTepuanu u paboTHaTta pbka, KOeTo B kpaliHa cMeTka MOXKe [a NoBMLLIN
LeHUTe Ha HeOBWXMMUTE UMOTM. [pyrn BaxkHW acrnekTu, KOUTO TpsibBa Oa ce B3emaT npeasua, ca
AemorpadocknTe TeHAeHUMN, TEXHOOTMYHITE MHOBAaLIUK, reononMTUYecknTe CboUTUSA U eKONOTrNYHUTE
puckoee. OBCHXOaHETO Ha Tean (hakTopy MoXe Aa NoMorHe 3a pasbupaHeTo Ha No-LUMPOKUS KOHTEKCT
1 3a ynpasneHneTo Ha LIEHOBMSI PUCK NMPY UHBECTULIM B HEABWKUMU UMOTM.

PbkoBOACTBOTO uMAaeHTUMUUMPA, OLEHABA U yrpaBnsasa pasnuyHUTe BUOOBE PUCKOBE, CBbP3aHU C
WHBECTULMUTE B HEOBWXUMW UMOTU, KaTo npeanpuema nogxoasiin Mepku 3a HamanssaHe Ha Tesn
puckoBe 4pe3 auBepcudumkaumnsa Ha noptdenna ot HeaBMXKUMU UMOTW. [IpyKecTBOTO MHBECTUpA B
pasnuyHn BWOOBE HEABWXMMU MMOTU B pPasfUYHM PErMoHW W CEeKTopu, KaTo ToBa nomara 3a
HamansiBaHe Ha pucka, CBbp3aH C eBEHTyarH1 NPOMEHU B NasapHUTe LIeHN U HaemuTe

27. NMonutuka u npoueaypm 3a ynpasrieHMe Ha KanuTana

Lienute Ha [JpyXecTBOTO BbB Bpb3Ka C ynpasreHue Ha KanuTana ca:
e [Ja ocurypu cnocobHocTTa Ha [IpykecTBOTO Aa NPOABIMKM Aa CbLUeCTByBa KaTo AelCTBaLlo
npeanpuaTtne; n
e [a ocurypu ajeksaTHa peHTabunHocT 3a cobcTBeHWUMTe, KaTo onpefens LeHata Ha
NPoAyKTUTE U YCIyruTe CU B CbOTBETCTBUE C HUBOTO Ha pucCKa.

IpyxecTBOTO HabntogaBa kanuTana Ha 6asata Ha CbOTHOLUEHWMETO Ha KOPUIMpaHWs Kanutan KbM
HEeTHUSI ObIT.
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LpyXecTBOTO onpenens KOpPUrMpaHus Kanutan Ha ocHoBaTa Ha 6anaHcoBaTta CTOMHOCT Ha COBCTBEHMS
KanuTan 1 cybopavMHUpaHna abnr, NpeacTaBeHn B oT4yeTa 3a (OUHAHCOBOTO CbCTOSHUE.

Cy6opanHUpaHUST ObAT BKIOYBA 3aeMU, KOUTO Ca CbC CrieABallM Mo Pef unoTeka unv 3arnor BbpXy
MMYLLIECTBOTO Ha [JpyKeCTBOTO.

HeTHnat abnr Bkntouvsa CcymaTa Ha BCUYKM 3aAblDKeHud, HamaleHa C GanaHcoBaTa CTOMHOCT Ha
napute n napnyHnNTe eKBnBaneHTun.

Llenta Ha [pykecTBOTO € Aa NoAabp)Ka CbOTHOLWEHUETO Ha KanuTana kbM o6WoTo douHaHCupaHe B
pa3yMHU rpaHuLM.

KanutansT 3a npencrtaBeHnTe OT4ETHU nepmnogn Moxe aa obaoe aHanmanpaH, KakTto creasa:

31 pekemBpu 31 pekeMBpMU

2023 2022

XUI. NnB. XUn. NnB.

CobcTBeH kanutan 20024 19 879
+CybopavHupan gbnr - 640
KopurupaH kanutan 20 024 20519
O6LWo 3agbmkeHns 52 563 52 328
- Mapu n napu4Hn ekBMBaNEHTU (655) (132)
HeteH abnr 51 908 52 196
CbOTHOLWEHMe Ha KOpUrMpaH Kanutan KbM HeTeH g bnr 1. 2.59 1.2.54

M3MeHEHMETO B CBbOTHOLUEHMETO Mpe3 TEeKyLMsA CnpsiMO NpeaxodHust OTHYETEH Mepuon Ce ObITKM
OCHOBHO Ha 6aHkoB kpeauT (cybopamHmpaH obnr) npes 2023 r.

ﬂ,py)KeCTBOTO ynpasndBa CTPYKTypaTa Ha KanuTtara U npasu HeobxoaumuTe KOpeKunn B CbOTBETCTBUE
C NpoMeHunTe B MKOHOMM4YeCKaTa obcTaHoBKa 1 PUCKOBUTE XapPaKTEPUCTUKN HA CbOTBETHUTE aKTUBMW.
3a ga noaabpiKa Uinn Kopurnpa KkanmtarnoBaTta CTPYKTypa, ﬂ,py)l(eCTBOTO MOX€e [a BbpHE Kanutan Ha
akunoHepuTe, aa eMmnTupa HoBM akuun nnn ga npogage aktueu, 3a a Hamanm 3agbinkeHudaTta Cu.

,D,py)KeCTBOTO He e NpoMeHAno uennte, NoNMMTUKNTE U NpouecuTe 3a ynpaslieHUe Ha Kanutana, Kakto
M Ha4YuMHa Ha onpeaendHe Ha Kanutarna npes3 npeacraBeHnTe oT4eTHU nepuoan.

28. [Opyru perynatopHu onoBecTsiBaHUA

28.1. Bwbnpocwu, cBbp3aHU C KNMMaTa U ApYyrv eKosiorM4Hn BbLNpPocu

PbkoBOACTBOTO aHanuaupa JeTannHO BCUYKU PUCKOBE U TEHAEHLMU, CBbp3aHU C KNnMaTUdHUTe
NPOMEHN U APYrM €KOMOTMMYHM BBMNPOCKU, KAaKTO U BAUSHMETO Ha AEWHOCTTa Ha eMUTEHTa BbpXy
npobnemute, CBbP3aHM C KnMMaTa. M3BeCTHW ca MpOMEHWTEe B 3aKOHOAAaTEeNncTBOTO, KOWTO ca B
pe3yntaTt Ha KnMMmaTtu4yHnTEe BbMNPOCKU, HO Ha TO3W eTan Te He 3acArat AUPEeKTHO eKkcnioataundaTa Ha
akTMBMTe Ha [lpyXeCcTBOTO, HMTO MopaxgaT 3adbiDKEHWsl, C M3KMIYEeHMe Ha 3agbllKeHusiTa 3a
AokrnagsaHe. Bb3moxHO e 6baeluy npoMeHn B 3akOHOAATENCTBOTO MM MPOMeHU B busHec mogenute,
KaKTO U B noBeaeHMeTo Ha n0Tpe6v|Tenv|, TbProBCKM KOHTpareHTu, Kpeamntopn n MHBECTUTOpU Aa
okaxaT edpeKT BbpXy AenHocTtTa Ha Npemuep ®oHg ALCULL. Te Guxa ce oTpasunu Ha cnpaBegnuearta
CTOMHOCT Ha aKkTuBMTe/NacuBmMTE HE3aBMCUMO [anu PUCKOBETE NN Bb3MOXHOCTUTE, CBbP3aHn C TAX,
ca peanHu, unu npegnonaraeMu. PHLKOBOACTBOTO aHanuaupa AnbxHuuMTe Ha OpyxecTBoTo 3a Aa
YyCTaHOBM Janu KNuMaTUYHUTE BbNPOCK, Br1xa NOBNMANNS OLEHKaTa Ha OYaKkBaHUTE KpeaUTHU 3aryou.
PbkoBOACTBOTO ChLLUO Taka npepasrnefa CbLUeCTBEHUTE NMpeLeHKN N HECUTYPHOCTUTE NPU OLEHKUTE,
HanpaBeHW NpU U3roTBSAHETO Ha UHAUBMAYanNHUA OUHAHCOB OTYET, B CBETNUHATA Ha perynaTtopHuTe
MEPKU, CBBbP3aHn C KnnmaTa 1 eKoJNiorm4HnTEe BHINPOCH. Cne.q M3BBbPLUEHNA aHanus P'bKOBOp,CTBOTO He
YCTaHOBU CbLLECTBEHN PUCKOBE BbPXY Il:l.eI7IHOCTTa Ha eMUTeHTa, CBbpP3aHU C KnnumMaTa U ekonorudaTa, u
cyuTa, 4e TEe3n BLMNPOCKU HAMAT CbLECTBEHO BIIMAHUE BBbPXY UHOMBUAYATTHUA (bI/IHaHCOB OTYeT Ha
[OpyxecTBoTO.

28.2. Bwbnpocu, cBbp3aHM C MAaKPpOMKOHOMMUYECKaTa cpena

Ot nocnegHoTo TpuMeceumne Ha 2022 r. e Hanuue TeHAEHUUS KbM HaManeHne Ha rogumiHus Temn Ha
nHcpnaumsta cnopeg XUMML. Ot centemBpu 2022 r., koraTo 6elle OTYeTEHA Hal-BUCOKaTa CTOMHOCT



Mpemunep ®oHg AOCUL 37
NrouemoyaneH pyHaHCOB OTYeT
31 nekemBpu 2023 .

Ha nHdnaums ot 15.6% Ha roguwHa 6a3a, 19 ce 3abasn 4o 8.6 % npes gekemepun 2023 r. 3abaBaHeTo
Ha I/IHd.)J'IaLLI/IOHHVITe npouecn B CTpaHaTa ce ObJIKU B Han-ronsima cTeneH Ha MNOHWKEHMETO Ha
MeXxayHapogHuTe LeHU Ha eHepFMVIHMTe CTOKN 1 Opyrute CypoBUHN.

loguwHaTa nHdnaums, namepeHa Ypes XapMoHU3MpaHUs MHAEKC Ha noTpeduTenckuTe uenn (XUNL),
ce o4vakBa ga ce 3abasu 0o 3.1% B kpas Ha 2024 r., a cpegHoroaMwHaTa uHdnauusa ga Bbanese Ha
4.1%. OcHOBHUTE (haKTOpW, KOWUTO LLie JOMPMHACAT 3a HM3xoslaTa AMHaMuKa Ha nHdnauyuara, ca
O4YaKBaHOTO MOEBTMHSABAHE Ha XpaHUTENHMTE MNPOAYKTU W TOHWKaBaHETO Ha neTpora Ha
MexayHapogHute nasapu. CbLUEBpPEMEHHO B KPAaTKOCPOYEH Ce O4aKkBa NPONHAMaUMOHHUST HAaTUCK Aa
OCTaHe CbLUEeCTBEH, Tbi KaTo 3amnasBalloTO Ce CUITHO NoTpebuTencko TbpCeHe U HapacTBaluTe
pasxoau 3a Tpy4 Ha eanHuLa NpoayKumns B YCrOBUS HA HEOOCTUN Ha paboTHa pbka e npoabikaT aa
O6boaT akTopu, KOMTO OrpaHu4aBaT CTENeHTa Ha NpeHacsHe OT CTpaHa Ha PUPMUTE Ha NO-HUCKUTE
MEXAYHapOAHW LEeHN Ha CYPOBUHUTE BbPXY KpanlHUTEe NOTpebutencku LeHu, Han-seye B rpynarta Ha
ycnyrute. TemnbT Ha HapacTBaHe Ha XUTLL ce nporHo3supa ga Bbanese Ha 3.1% B kpasa 2025 .

I'Iasapr Ha HeOBWXMMM MMOTWU e 4YacT OT rrnobanHata MKOHOMWYEecKa CUCTEMA M KaToO TakbB TOW
OoTpasdBa TeHOeHUnnTe B CBeToBHAaTa MKOHOMUKA U Ce BIinAe OT pasyindyHn cbaKTole C permoHasniHo n
MeXxXayHapoaHo 3Ha4vYeHue. 3a pas3rfinka oT (*)VIHaHCOBVITe nasapu, KOuTto ca 6bp30 NMKBUOHW, Na3apbT
Ha HEOABWXNMU MMOTU CE XapaKTepusnpa c no-6aBeH TeMn Ha U3MEHEHMUSI. AMHJ'II/ITyﬂ,VITe Ha NpoOMeHNn
B UEHUTE He Ca TOJIkoBa rojyieMm B CpaBHEHUA C Opyrn nasapu. Bcunuko ToBa Xapakrtepusunpa
HeOABWXNMUTE MMOTKU KaTo nNpeanovynTaHn n atpaktTuBHM akTBU B CpaBHEHUE C OPYTU KifacoBe akTuBMN,
KOEeTo O6yCJ'IOBVI MHBECTULUMNOHHA aKTUBHOCT.

KbM gaTata Ha yTBbpXO4aBaHETO Ha MHAMBMAYanHUSA (OUHAHCOB OTYET 3a m3gaBaHe [pyxecTBOTO
cunTa, Ye Bb3NpMETUTE MeToaM 3a ynpasreHue, ocurypsisaTt Heobxogumarta CTeneH Ha CUrypHOCT,
ocurypsisallla HenpekbCHaToCT Ha AeWHOCTTa M HabniogeHwe, aHanus M oueHka Ha pUCKOBeTe U
NMKBMAHOCTTa Ha [pyXeCTBOTO, KakTo M Ye MHANAUMOHHUTE NpoLecu 1 BovHaTa B YKpanHa He ca
nopogunun noTpebHocT oT cneunduyHa NPoOMsiHa B THX.

I'Ipm HeobxogmMmocT ,D,py>KeCTBOTO e npegnpunemMme AONbJIHUTENHN AencTBuA ¢ Len obeanevyaBaHe Ha
HEeMNnpeKbCHaATOCTTa Ha pa6OTHVIF| npouec.

29. CbbuTtusa cnep Kpas Ha OTYETHUA nepuopa

He ca Bb3HMKHaNu Kopurmnpatwim CbOUTUS UMK 3HAYUTENHU HeKopurnpaiimn cbouTUSA Mexay gartarta Ha
nHagnenagyanHua (bVIHaHCOB OT4HeT N Jgatata Ha OTopusanpaHeTo My 3a un3gaBaHe, C U3KIHOYEeHUEe Ha
cnegHuTe Hekopurnpatlin CcboUTUS:

e Ha 29 aHyapu 2024 r. [pyXeCcTBOTO € CKM4YMIo NpeaBapuTeneH 4OroBop 3a npogaxba Ha
3emegencks 3emm B obnactute: BuawH, MNneseH, Benuko TbpHoBO, Bpaua, CnveeH wu
XackoBo, 3a KOETO € nosiyyuno aesaHC B pasmep Ha 540 xun. nB. Kbm paTtata Ha
npegBapuTenHua gorosop OpyxecTBOTO e peknacuduumpano cyma B MHOUBMAYanHUs oTyeT
3a (pMHAHCOBOTO CbCTOSAHME B pa3mep Ha 1 253 xun. nB. oT ,IHBECTULNOHHN UMOTU® B ,AKTUBU
AbpxaHu 3a npopaxba“. OyakBaH CpPOK 3a MPEXBbPMSHE Ha UMOTWUTE € A0 Kpas Ha BTOPO
Tpumeceumne Ha 2024 r.

e Ha 9 deBpyapu 2024 r. Ipy>XeCTBOTO € CKIHOYMIIO NpeaABapUTENEH AOroBoOp 3a npogaxba Ha
HeaBWXMMW UMOTU — 3eM4 U crpagm, Haxoasdwm ce B rp. Pyce, 3a KoeTo e nony4nno aBaHc B
pa3Mep Ha 3 272 xvn. nB. 6e3 OAC. Kbm gatata Ha npegBapuTenHus oroBop OpyecTBOTO
€ peknacucmLmpano cyma B UHOUBMAYAIHUSA OTYET 3@ PMHAHCOBOTO CbCTOsIHME B pa3mep Ha
17 925 xun. nB. o1 ,VIHBECTULNOHHN MMOTK® B ,AKTUBM AbpXKaHW 3a npogaxba“. O4akeaH Cpok
3a NpexBbphsgHe Ha UMOTUTE € Npe3 TpeTo Tpumeceume Ha 2024 r.

e Ha 21 deBpyapu 2024 r. [pyxecTBOTO € CKMOYMNO ABa [OroBopa 3a KpeauT Ha obuia
cTtorHocT 3 208 xun. nB. ¢ uen npuaobumBaHe Ha MHBeCTUUMOHEH MMOT. KpeguTtuTe ca
obesneveHn ¢ nnoteka Ha MHBECTULMOHHMSA MMOT, 3aKyneH CbC CpeAcTBaTa oT kpeauTa. Ha
28 dheBpyapu 2024 r. OpyxecTBOTO € Npuaodbuno HeaABWXUMWUS MUMOT, HaxoAsL, ce B Tp.
CamokoB, M-cT ,KypomKkuickoTo®.

30. OpobpeHue Ha HAMBMAYaNHUA (hMHAHCOB OTYeT

WHamBuayanHuat duHaHcoB oTyeT kbM 31 gekemBpu 2023 r. (BKNIOYUTENHO CpaBHUTENHaTta
WHpopmMaums) e oTopu3aupaH 3a usgasaHe ot CbBeTa Ha gupekTopuTe Ha 29 mapTt 2024 r.
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FoauweH nHauBnayaneH goknag 3a AeMHocTTa

WHamBuayanHuat goknag 3a genHoctta Ha [pemuep dong AACUL (Opyxectsoto) 3a 2023 r.
npeacTaBs KOMEHTap M aHanu3 Ha UHAMBMAYyanHWS (PUMHAHCOB OTYET, KakTo U Apyra CbLLeCTBeHa
WHpopMaLnsi OTHOCHO (PMHAHCOBOTO CbCTOSIHWE W pe3ynTaTtuTe OT AeMHOCTTa Ha [pyxecTBoTo.
M3roTBeH € B CbOTBETCTBME C M3UCKBaHMATa Ha vn. 39 ot 3akoHa 3a c4eToBoacTBOTO, yn. 100 H, an. 7
n 8 ot 3akoHa 3a nybnuyHoTO NpeanaraHe Ha ueHHu kHmka (3MMUK) n namcksaHunata no Hapegba Ne
2 ot 09.11.2021 r. 3a NbpBOHA4YaNHO W MocnegBallo paskpuMBaHe Ha WMHopMauust npu NyGrMYHO
npeanaraHe Ha LEHHW KHWXKa W OOMyCKaHe Ha LEeHHW KHWKa OO0 TbProBusi Ha perynupaH nasap
(Hapenba Ne 2).

CbBeTbT Ha AONpeKTopuTe Ha ,D,py)KeCTBOTO onoBecCTdABa M NOTBbpPXKAaBa, Ye Nnpe3 oT4eTHUA nepunoa:

- He e nmano HepeaHOCTH, B KOUTO Aa ca y4yacTBanu pbKOBOAUTENN UMK CIYXUTENN;

- BCWYKM CbLUECTBEHW COENKN ca HAANEXHO OCYETOBOAEHU M ca HaMepunu oTpaXeHue BbB
nHanBMayanHua omHaHcoB oTtyeT kbM 31 gekemspu 2023 r;

- He Ca KOHCTaTupaHu M3MamMu U TPELLKN, CBbpP3aHM C Hecna3BaHe WU MNpPonycku BbB
PUHAHCOBO-CYETOBOAHATA AENHOCT Ha [Apy»XecTBOTO.

MpaBeH cTaTtyT 1 o6Lwa nHcpopmauma 3a pyxkecTtBoTo

Mpemuep ®oHg AOCULL e akumoHepHO ApPYyXeCcTBO CbC CheunanHa WHBECTUUMOHHA uen 3a
MHBECTUpaHe B HeABMXUMU UMOTU. OcHoBHaTa My p,eVIHOCT Ce CbCTOM B UHBECTMPAHE Ha Napun4Hu
cpencTtBa, HabpaH Ype3 eMUTUpPaHe Ha LEHHMW KHIDKA B HEOBMXUMU MMOTM, MOCPEACTBOM MOKYMKa Ha
npaBo Ha cOBCTBEHOCT U ApPYrv BELLHM NMpaBa BbpXy HEOBWKMMU MMOTU; U3BBLPLUBAHE HA CTPOEXU U
nogo6pexus, obopyaBaHe 1 ob3aBexgaHe Ha MMOTUTE C Lien NpegocTaBsAHETO UM 3a yrnpasreHue,
oTAaBaHe Mo HaeMm, NMU3UHT UK apeHaa u/vnu nocneaeailaTta uMm npogaxoa.

JpyXecTBOTO € perncTpupaHo KaTo akUMOHEpHO APY>KeCTBO CbC cneunanHa MHBECTULUMOHHA Len B
Tbprosckusi permctbp kbM AreHums no snucsaHudata ¢ EMK 148006882, Cepganviieto 1 agpechT My
Ha ynpasneHue e rp. BapHa, yn. Llap AceH Ne 5, eT.2.

Mpemuep ®ong AOCUL, HAMa perncTprpaHy KIoHOBe B CTpaHaTa U B YyxbuHa.

Mpemnep cdonag AOCUL, npuTtexxaBa NUUEH3 3a U3BbPLUBAHE HA OEMHOCT KaTo OPYXECTBO CbC
creumanHa UHBeCTUUMOHHA uen, n3gageH ot KomucunsTta 3a dpmHaHcoB Hagsop ¢ Ne 19-AUNCL ot 3
anpwun 2006 r.

TpeTto nuue no cmucbna Ha yn. 27, an. 4 or 34CKUUAC Ha lNpemnep doHp AOCUL, e Ctop
MeHngxmbHT 1 EOOL. CumtaHo ot 2 mapT 2023 r. 6aHka — geno3utap e Tekcum bank AL, ¢
paspewenne Ne 301 — OCUL, Ha KPH. o 3amaHaTa Ha GaHkaTa — geno3utap Tasu QyHKUMA e
nanbnHaeaHa ot Ken Bu Cu Bank Bwnrapua EAL (c npegxogHo HavmeHoBaHue PaiidarniseHbaHk
(Bwnrapua) EAL).

MHBecTUMLMOHHA cTpaterusa, uenn n orpaHn4YeHuns Ha ,U,py)l(eCTBOTO
MHBECTULMOHHMTE LIENN, KOUTO lD,py)KeCTBOTO CU NOCTaB4d Ca crnegHuTe:

- 3anasBaHe M HapacTBaHe Ha CTOMHOCTTa Ha WMHBECTULMUTE Ha akUUOHepuTe U peanuampaHe
Ha OOXOOHOCT Ha 0asa pasnpegerneHue Ha pucka u gumeBepcudmkaums Ha noprtdenna or
HeaABMWXUMU NMOTMU;

- WHBECTMpaHe B HEABWKMMW MMOTU, KaTO Ype3 OOCNyXBallO OPYXECTBO L€ OCbLLeCTBSABA
ekcnnoaTtaumsa Ha NnpugobuTnTe MMOTU KaTo r'M oTA4aBa Noj Haem, apeHaa unu npogasa, unu
N3BbpLUBA CTPOUTENCTBO U NOAOOPEHMS;

- WHBecTupaHe B creuuanusvpaHu ObllepHW ApyXecTBa, Ype3 KOUTO Le Ce OCbllecTBsABa
ekcnnoaTaums Ha NpuaodbuTuTe OT TAX HEOBWKMMM UMOTM KaTo v OTAaBaT Nnoj Haewm, apeHaa
unu npoaasart, Uy U3BbpLUBAT CTPOMTENCTBO U NOJ0OPeHUS;

- 3anasBaHe M HapacTBaHe Ha MnasapHaTa LieHa Ha akumuTe Ha [pyxecTBOTO 4pe3 aKkTUBHO
ynpasneHune Ha nopTdenn ot HeABMKUMU UMOTU, LLIEHHU KHWXa 1 Apyrn (oHaHCOBU akTUBU M
cBobOAHM NapuyHM cpeacTsa, Npu cna3BaHe Ha MHBECTULUVNOHHMTE OfpaHUYeHus], 3anerHanuy B
3aKoHa 1 ycTaBa Ha [JpyXecTBOTO;

- ocurypsiBaHe Ha JOXOf 3a akumoHepuTe nof popMarta Ha napuyeH AUBUAEHT;

- peanusauud Ha neyanba oT pasnukaTa B CTOMHOCTTa Ha MMOTUTE Npu NpugobuBaHeTo U
npogaxbarta nwm;
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- M3BbpLUIBaHe Ha HeOGXO,EI,VIMVITe yBENMN4YEeHNA Ha Kanutana, BKIYUTenHo u C uen
obesnevaBaHe CTPYKTypupaHeTo Ha GanaHcupaH nopTdenn oT HEABMKMMU UMOTMU.

B cboTBeTcTBUE C u3nckBaHuATa Ha un. 25 ot 30CNUAC obxeaTta Ha gonycTMMUTE MHBECTULMM OT
OpyXecTBOTO € CrnegHusT:

- cBobogHWTE CM MapuyHM cpeacTBa MoraT a WHBECTUpPaT B LEHHW KHWXa, U3dadeHu wnu
rapaHTMpaHu OT ObpKaBa udfeHka M B OaHKOBWM Aeno3vnTu B GaHKM, KOMTO MMaT MpaBo Aa
n3BbpLUBAT AEVHOCT Ha TepUTOopMaTa Ha ObpXaBa YneHka — 6e3 orpaHnyeHus;

- cBobogHWTE CU Mapu4HU cpeacTBa mMoraTt da BnaraT B MNOTeYHM obnuraumm, JonycHatu o
TbProBMs Ha MSCTO 3@ TbProBusi B AbpxaBa 4YneHka — o 10 Ha CTO OT akTuBMTE Ha
OpyxecTtBoTO.

- po 10 Ha cTo oT akTuBMTE Ha [py>KeCcTBOTO B €4HO UMM NoBeYe TpeTu nuua no un.27, an.4 ot
3ACruac;

- po 30 Ha cTO OT akTMBUTE Ha [Ipy>KeCTBOTO B creumanu3upaHn gpyxecrtsa no 4n.28, an.1 or
30CWLAC;

- po 10 Ha cTo OT akTMBUTE Ha [lpy)XeCcTBOTO B APYIM APYXXECTBa CbC CnewumanHa UHBECTULIMOHHA
uen, MHBeCTMpaLLM B HEABWXMMU UMOTMN.

ObwmaT pasmep Ha MHBecTUUMMTe Ha [pyxecTtBoto nos3soneHn no 3OCULUAC He TpsibBa pna
HapguwasaT 30 Ha CTO OT aKTUBUTE MY.

CTtonHocTTa Ha uHBectuummte kbM 31 gekemBpu 2023 r. ca B paMKUTE Ha 3aKOHOBUTE U3NCKBAHUS U
orpaHu4YeHus.

KanuTtan

Kbm 31 gekemspum 2023 r. n 2022 r. kanutansbT Ha [dpyxectsoto e 1 799 999 nB., pasnpegeneHs 1
799 999 06pos OOUKHOBEHW, OGe3HanMyHW, MOUMEHHW aKuMM C MNpaBO Ha rnac, AMBUOEHT WU
NVKBUOALWOHEH ASM U HOMUHAarHa CTOMHOCT 1 NB. 3a edHa akuusi.

Akuunte Ha [pyxecTBOTO ca peructpupaHn Ha bwnrapcka dongosa 6opca Al n ce TbpryBaT Ha
OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC cneyuanHa uHeBectuumoHHa uen. MNMpes 2023 r. ca
npexebprieHn obuio 128 365 6pos akumn. MuHumanHaTa ueHa 3a nepuoga e 12.30 nB. 3a akuus, a
MakcumanHaTa — 13.20 ng. lNocnegHute caenku ¢ akuum Ha [pyxecTBoTo ca oT 15 gekemepu 2023 r.
Ha ueHa ot 13.20 nB. Ha akuus

Kbm 31 gekemBpu 2023 r. kanutansbT Ha [pyXecTBOTO € pasnpefeneH Mexay Hpuavyeckm u
duramyecku nuua.

Hsama cnyxutenu Ha JpyxecTBOTO, KOUTO Ca U HETOBM aKLMOHEPU.
OpyXecTBOTO HAMa NPeAOCTaBEHMN ONLNM BbPXY HEFOBU LIEHHWN KHIKA.
OpyXecTBOTO HAMa aKkLMOHEPW CbC CrneumanHn KOHTPONHM Npasa.

Mpe3 nepvoga [pyxecTBOTO He € NpnaobmnBano n NPeXBbPSANO COOCTBEHU akuMu N KbM 31 AekeMBpU
2023 r. He npuTexasa TakvBa.

He ca Hanuue orpaHnyeHusi Bbpxy NpexBbprsiHETO Ha akuum Ha [pyXeCcTBOTO M OrPaHUYEHNs BbPXY
npaBaTa Ha rnac wnu HeobGXoAMMOCT OT MofyyaBaHe Ha ofobpeHue oT [pyXecTBOTO uUnu Apyr
akumoHep. KpalHute cpokoBe 3a ynpaxHsiBaHe Ha NPaBOTO Ha rnac ca CbrnacHo pasnopenbuTte Ha
3akoHa 3a nybnuyHo npeanaraHe Ha UeHHW kHuxa. Ha [JpyxecTBOTO He ca M3BECTHM CnopasyMeHus
MeXxay akuuMoHepuTe, KOUTO MoraT fa [AoBefaT A0 OrpaHUYEHUst B MPEXBBLPMSHETO Ha akuuv unu
npaBoTO Ha rnac.

Ha [pyxecTBoTO He ca M3BECTHM [OrOBOPEHOCTU (BKIIOYMTENHO W Cred MpUKIoYBaHe Ha
buHaHcoBaTa roguHa), B pesyntar Ha Kouto B Obaely nepuog morat ga HacTbNAT MPOMEHU B
NpuUTEeXaBaHUsl OTHOCUTENEH AN aKUMN OT HACTOSILLM aKLMOHEPW.

He ca Hanuue cblecTBeHU OOroBopu Ha [py»eCTBOTO, KOUTO nopaxaaTt AeNCTBUe, U3MEHSAT Ce UK
ce npekpaTaBaT nopaau MNpoMsiHa B KOHTpona Ha [pyXecTBOTO MpWU OCblUECTBABaHe Ha
3abIKUTENHO THProBO NpeanaraxHe.
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MpaBa Ha akyunoHepuTte

AKUMOHEpUTE MMaT Bb3MOXHOCT Aa yyacteat B paborata Ha O6wwoTo cbbpaHne nMyYHO Mnu 4Ypes
MbAHOMOLWHMUKM. B cboTBeTCTBME C M3UCKBaHUSATA Ha Tbproeckus 3akoH m 3ITMLUK, ce nybnukyea
nokaHa C [AHEBHMS ped M MpensyioxeHusaTa 3a pelweHus 3a pegoBHoTo OOWo cbbpaHue Ha
akumoHepuTe. Matepuanute 3a O6L0TO cbbpaHme ca Ha pasnosioXKeHne Ha akUuMoHepuTe B odouca Ha
OpyxecTBOTO, Npy cnassaHe Ha NpeaBUAEHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO MpaBO Ha akUMOHepuTe € MpaBOTO Ha norlyyaBaHe Ha auBuaeHT. CbrnacHo 34CKMLAC
OpYy>XecTBaTa CbC cneunanHa UHBECTULMOHHA Len pasnpeaensart kaTo AUBUAEHT He no-marnko ot 90%
oT nevanbara 3a dmHaHcoBaTa roauHa Ha [pyXecTBOTO, onpeeneHa no pega Ha un. 29, an. 3 ot
30CMUOC v npu cna3BaHe Ha U3UCKBaHUSATA Ha Y. 247a oT TbproBCKMs 3aKOH.

OpraHu Ha ynpaBneHue

CwvrnacHo 30CNUAOC n YcTtasa Ha NMpemuep ®oHa AOCUL, dpyxecTBOTO MMa egHOCTENEHHa cuctTema
Ha ynpasneHue. [lpe3 oT4yeTHMA Mepuod He ca HacTbnNuAM NPOMeHn B CbCTaBa Ha CbBeTa Ha
AupekTopuTe.

I'Ipe3 OTHETHNUA nepuoa He Cca HacTbnuiin NpomMeHun B OCHOBHUTE MpUHUWUNKN 3a YynpaBlieHne Ha
eMUTEeHTa.

ﬂ,py)l(eCTBOTO Cce ynpasndaBa OT CbBeT Ha anpekrtopute, KONTO ce CbCTOM OT TpMa 4neHoBe:

e [lennua Oumutposa KykyweBa — npeacenarten Ha CbBeTa Ha ANPEKTOPUTE;
o  AHTOHUA CTOsIHOBa BuamHnuesa — uneH Ha CbBeTa Ha AUPEKTOPUTE;
e [lecucnasa BenukoBa /BaHoBa — uneH Ha CbBeTa Ha gupekTopuTe

[pyxecTBOTO ce NpeacTaBnsiea M ynpaensiBa OT M3anbnHUTenHusa aupektop — AHToHMst CTosiHOBa
Buannnuena.

I'Ipe3 nepmnoga He e nvmasno nNnpoMeHun B NpeacTaBuUTENICTBOTO Ha ,D,py)l(eCTBOTO.

Ktm 31 gekempm 2023 r. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HE NpUTEXaBaT akLuKn OT Kanutana
unu obnuraumm Ha [1py>keCcTBOTO U HE Ce MOMN3BaT CbC CreyunanHu npasa 3a NnpuaobnBaHeTo Ha TakMBa.
Mpe3 oTyeTHUsI Nepuog He ca NpMAOOMBaHM MM NPEXBBPNAHN akumMM OT KanuTana Ha [pyxecTBoTo,
coBCTBEHOCT Ha uneHoBeTe Ha CbBeTa Ha anpekTopute. [Ipy>KeCTBOTO HsAMa NpPeAoCTaBEHU ONuun
BbPXY HEFOBU LIEHHU KHUXKA.

YuyacTve Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B TbProBCKU APYXKECTBA KaTO HEOrpaHWYeHo
OTFOBOPHY CbAPYXHULM, MPUTEXaBaAHETO Ha NoBeye OT 25 Ha CTO OT KanuTana Ha ApYro ApYyXecTBo,
KaKTO M y4acTMeTO UM B YMpaBfieHWeTO Ha Apyrn ApYXecTBa MNW Koonepauuu KaTto MpoKypucTw,
ynpaBUTENW UK YNEHOBE Ha CbBETU:

AHTOHUA CTosiHOBa BuanHnumnesa

e Heo JlongoH Kanutan ALl, EMK 203039149 — uneH Ha CbBeTa Ha ANPEKTOPUTE;
o [punHxayc Ctpenua EAL, EMK 203828597 — nsnbnHuteneH gupektop un uneH Ha CbBeTa Ha
anpekropute

Hecucnasa BenukoBa MiBaHoBa

e [punnHxayc Ctpenua EALl, EMK 203828597 — uneH Ha CbBeTa Ha gnpekTopute
Oexnnua AumutpoBa KykyweBa
He yyacTBa B ynpaBneHMeTO 1 He € COBCTBEHUK Ha ApYrv OpYXecTBa.

KomneTeHTHoCcTUTe Ha OOWOTO cbOpaHMe Ha akUuMoHepuTe ce CBeXaaT [0 NPOMeHM Ha YcTaBa,
pelleHns 3a npeobpasyBaHe W npekpaTsBaHe Ha [pyXecTBOTO, yBenvMyaBaHe U HamansiBaHe
kanuTana, nsbop u ocsoboxagaBaHe Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, HasHayaBaHe U
oceBoboxaaBaHe Ha perucTpypaHuTe opuTopu Ha [lpyXecTBoTo, ofobpsiBaHe U NpuemaHe Ha
roavwHuTe OUHAHCOBM OTYETU Cref 3aBepka OT HasHa4YeHUTe PermcTpupaHy oguTopu, pelleHus 3a
pasnpegeneHve Ha nevanbaTa, 3a nonbnBaHe Ha GoHA ,Pe3epBeH” u 3a n3nnawaHe Ha OUBUOEHT,
ocBoOOXadaBaHe OT OTFOBOPHOCT uYrieHoBe Ha CbBeTa Ha OupekTopuTe, usgaBaHe U obpaTHo
N3KynyBaHe Ha akumu Ha [l pyXecTBOTO U Apyru.
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MpomeHn B YcrtaBa Ha [pyxecTBoTO MoraT ga ce um3BbplBat camo oT O6woTo cbbpaHue Ha
aKumoHepuTe, Ho crea ogobpeHne ot Komuncusata 3a omHaHCOB Haa3op.

KomneTteHuunte Ha CbBeTa Ha ONpeKTopuTe ca 3alioXXeHn B YcTaBa Ha ,D,py)KeCTBOTO KaToO BKITHOYBAT,
HO HE Ce n3depnsar C:

—  OopraHusauus U3nbiHEHWETO Ha pelleHnaTa Ha O6LWOoTo cbbpaHue;

—  KOHTPOI BbpXY BOAEHETO Ha CYETOBOAHATA OTYETHOCT OT CTPaHa Ha TPeTo NuLe No cMUchia
Ha un. 27, an. 4 ot 34ACMUAC, BHacsHe Ha roguwHnTe oMHaHCcoBM oT4yeTu npeq O6LWwoTo
cbOpaHue;

—  pelueHus 3a obpasyBaHe 1 3aKpuBaHe, U onpeaensiHe Ha BUAOBETE U pa3Mepa Ha napu4HuTe
oHaoBe Ha [pyecTBOTO, pefa 3a TSXHOTO HabupaHe 1 HaYnHa Ha U3pas3xoBaHeTo MM, B
CbOTBETCTBME C M3UCKBAHUSTA U OFpaHMYEHNSITA HA AeNCTBALLIOTO 3aKOHO4AaTENCTBO;

—  pelleHusi OTHOCHO MokynkaTta U npodaxbaTta Ha HEABMKUMUW MMOTU U BELLHW NpaBa BbpXy
TAX;

—  napyru.

B ceosATa paGoTa uneHoBeTe Ha CbBeTa Ha ONPEKTOPUTE Ce OTHACAT C rpuxkaTa Ha 4o6bp CTONaHWH,
KaTo He JonyckaT KOHMNWKT Ha uHTepecu. Mpu obcbxaaHe Ha caenku, YneHoseTe Ha CbBeTa Ha
AVPEKTopUTe AeKnapupar JIMYHUS CU MHTepec, NMpu HannuMeTo Ha TakbB. Te oTAensAT AoCTaTbyHO
BpeMe 3a y4YacTve B ynpaBreHneTo Ha [pyKecTBOTO.

He ca Hanuue crnopasyMeHusi mexay JpyKecTBOTO U yNpaBUTENTHUTE My OpraHu Wiun CryXUTenu 3a
usnnawaHe Ha obesleTeHue MNpU HamyckaHe WM yBOSHEHMe 6e3 MpaBHO OCHOBaHWE WNK Mpu
npekpaTsBaHe Ha TPYAOBMTE NPaBOOTHOLLEHMS MO NPUYMHK, CBBbP3aHN C TbProBo NpeanaraHe.

HenHoctTa Ha CbBeTa Ha OUPEKTOPUTE, KaKTo U Ha Lienusa nepcoHan Ha [pyxecTBoTo, e cbobpaseHa
C U3nCKBaHUSATa Ha 3akoHa cpeLly nasapHuTe 3roynotpebu ¢ pmHaHcoBu MHCTpymeHTU. C orneg Ha
ToBa, npeg CbBeTa Ha gupekTopuTe Ha [pyXeCTBOTO CTOM aHraXMMEHTbT Aa akTyanuaupa u
npuMBexga B CbOTBETCTBME C W3UCKBAHWSTA Ha KanutanoBWTe Mas3apu CBOETO KOprnopaTMBHO
ynpasrieHne, Tbi KaTto TO UMa CbLLECTBEHO 3HAYeHWe 3a JOBEPUETO Ha MHBECTULMOHHATa OOLLHOCT B
ynpasreHneTo Ha [1py>KeCcTBOTO 1 3a HeroBoTo 6baele. [ipy>kecTBOTO npunara HaunoHanHmusa kogekc
3a KopnopaTuMBHO ynpasrieHue. KogekcbT e ctaHgapT 3a gobpa npakTuka U cpefctso 3a oblyBaHe
mexay busHeca oT pasnuyHuTe cTpaHu. [Jo6poTo KopnopaTMBHO ynpaBfieHUe O3HayaBa FOSAMHA U
OTrOBOPHM KOPMoOpaTvBHW PbKOBOACTBA, NPO3PaYHOCT M HE3aBWCMMOCT, KakToO U OTFOBOPHOCT Ha
OpyxecTBoTO Npes o6LecTBOoTO.

[eknapauuaTa 3a KopnopaTMBHO yNpaBneHne, CbrnacHo nanckeaHmaTa Ha un. 100H, an. 8 ot 3IMIMLUK,
€ HepasfenHa 4acT OT HacTosAWwuA Aoknag 3a AenHocTTa.

Kbm 31 gekemBpu 2023 r. Ha ynpaBuTenHuTe opraHu Ha [pyXecTBOTO He € U3BECTHO U nocnegHuTe
He ca CKMo4YBanu crnopasyMeHus Wnv npaBuivM JOrOBOPKW, BKITHOYMTENHO W crief MpUKMYBaHe Ha
OTYeTHMA nepwod, B pesynTaTt, Ha KouTo B Obdew, nepvog MoraT ga HAcTbNAT MPOMEHU B
npuTexaBaHnUs OTHOCUTENEH AAN akLMU OT HACTOSLUN aKLMOHEPW.

PuckoBe

OCHOBHWUTE (OMHAHCOBUM WHCTPYMEHTW, KOUTO u3nonssa [pyXecTBOTO ca TbpProBCKM W ApYyru
(bMHaHCOBM B3eMaHMWsi, 3aeMM U TbProBCKU 3aAbikeHus. MpunaraHuTe oT eMUTeHTa B nNpoueca Ha
M3roTBsiHe Ha (PMHaAHCOBUTE OTYETU CUCTeMa 3a BbTPELLEH KOHTPOS M cucTema 3a ynpaBreHve Ha
pvickoBe ce 6asnpa Ha naeHTUULMPaHeTO U YNpaBleHNeTo Ha CregHUTe PUCKOBeE:

Banymen puck

Cpenkute Ha [pyecTBOTO ce ocbluecTBsiBaT B Gbnrapcku nesa u espo. pes 2023 r. n 2022 r.
JpyXecTBOTO He e U3BbPLLBANO CAENKV B Apyra BanyTa 1 Nopaamn Tasy npuunHa He e Buno n3noxeHo
Ha BanyTeH PUCK.

JluxseH puck

MonuTtunkaTa Ha [pyXecTBOTO € HacoYeHa KbM MUHUMWU3MPAHE Ha MUXBEHWS PUCK MPU ObIrOCPOYHO
uHaHcupaHe. [pyxecTBOTO € cTpaHa no 6aHKoBU KPeaAUTU C JIMXBEH MPOLEHT, KOWTO € 3aBUCUM OT
HuBaTa Ha 1-meceuvHus EURIBOR u pedepeHTeH nuUXBEH NPOLEHT MO KpPeauTu Ha KoprnopaTUBHU
KNMEHTU, KOETO AaBa OCHOBAHMSA 3a aHann3 Ha NoTeHUManeH NMxBeH PUCK.



Mpemunep ®oHg AOCUL 42
loguweH nHanBuayaneH goknazg 3a AenHocTTa
31 nekemBpu 2023 .

MpencTtaBeHWTe No-O0My Tabnvuy NokaseaT YyBCTBUTENHOCTTA HA roAULIHUS (DUHAHCOB pesynTaT u
Ha COGCTBEHUA KanuTan KbM BEpOsTHA MPOMsHa Ha NMXBEHUTE MPOLEHTVM MO 3aemMuTe C nnasaly
NMXBEH MPOLEHT, 6asupaH Ha pedepeHTeH NMXBEH NPOLEHT Ha obcnyxBalyata 6aHka. Tesn npomMeHu
ce onpefensT KaTo BEpOSITHM Bb3 OCHOBa Ha HabMOAEHUs Ha HacToAWWUTE MasapHUTE YCIIOBMS.
M3uncneHusita ce 6a3vpaT Ha NpomsiHaTa Ha CPeAHWs NMa3apeH NIMXBEH NMPOLIEHT M Ha PUHaHCOBUTE
WHCTPYMEHTU, ObPKaHU OT [py’KeCTBOTO KbM Kpasi Ha OTYETHWUS Mepuop, KOMTO ca YyBCTBUTEMHU
CMNPSIMO MPOMEHUN Ha NTIMXBEHUSI MPOLEHT. BCUYkn apyri napameTpu ca NpueTn 3a KOHCTaHTHM.

Tabnuuute no-gony obobLiaBaTt ekcnosuuuaTa Ha [pyeCcTBOTO KbM NUXBEHUSI PUCK:

31 npekemBpu 2023 JIluxBeHn HenuxeeHu O6uwo
dukcupaH MpomeHnuse
nuxeeH % nuxeeH %
XWI. NB. XWI. NB. XWI. NB. XWn. nB..
®durHaHCOBW aKTUBK - - 1064 1064
®uHaHCOoBM Nnacuem (10 000) (27 734) (5027) (42 761)
(10 000) (27 734) (3963) (41 697)
31 pekemBpu 2022 JluxBeHun HenunxeeHu O6uwo
dPukcupaH MpomeHnue
nuxeeH % nuxeeH %
XUI. NnB. XWUn. NnB. XWUn. NnB. XUI. NB.
®durHaHCOBW aKTUBYU - - 585 585
durHaHCcOBM NacmBu (12 000) (32 306) (476) (44 782)
(12 000) (32 306) 109 (44 197)

PbkoBoacTBOTO Ha [pyxecTBOTO TeKywo Habniogasa M aHanusmpa eKkcrno3uumsTa, U3roxeHa Ha
NMMXBEH PUCK, CMPSAMO NPOMEHMTEe B NMXBeHWTe paBHuUwa. CMMynmpaTt ce pasfuyHuM cueHapuv Ha
pedvHaHCMpaHe, NOAHOBSABAHE Ha CbLLECTBYBALLM NO3ULMM 1 anTepHaTMBHO dnHaHcupaHe. Ha 6asa
Tesn cueHapuu, ce nsmepsa U edekTa Bbpxy UHAHCOBUA pe3yntaT M cobCTBeHUs Kanutan npwu
NPOMSsIHA Ha NIMXBEHUS NMPOLEHT.

MpeacrtaBeHuTe nNo-gony Tabnvum nokassaT YyBCTBUTENHOCTTA Ha roguHUSA (PMHaAHCOB pesynTar
cnef OaHbUM KbM BeposiTHA NPOMsIHA Ha JNIMXBEHMTE MPOLEHTU MO 3aemMuTe C NnaBall fIMXBEH
npoueHT, 6asnpaH Ha pedepeHTEH NMXBEH NPOLEHT B pa3mep Ha +/- 0.5 % (3a 2022 r.: +/- 0.5% ).
Te3n NpoOMeHN ce ONpeaensaT KaTo BEPOATHM Bb3 OCHOBA Ha HabmnoaeHNst Ha HacToALWUTE NasapHUTe
ycnoBus. N3uncneHusata ce 6asupar Ha npomsiHata Ha CpefHUs Mal3apeH fIMXBEH MPOLEHT M Ha
bMHAHCOBMTE MHCTPYMEHTU, ObpXaHu OT [pyXeCTBOTO KbM Kpasi Ha OTYETHWUS nMepuon, KouTo ca
YYBCTBUTENMHM CMPSMO MPOMEHW Ha NNXBEHWUsI MPOLEHT. BcuMykM Apyrv napameTpu ca npueTtn 3a
KOHCTaHTHW.

31 pekemBpu 2023 r. ®PuHaHcoB pesynTar
yBenuvyeHue Ha HamarneHue Ha
NNXBEeHUs1 NMxBeHus
NpoLeHT NpoLeHT

durHaHcoBM Nacmem (139) 139

31 pekemBpu 2022 r. PuHaHCcOB pe3ynTar
yBenuyeHue Ha HamarneHue Ha
nuxeeHus nUxBeHus
npoueHT NPOLEeHT

durHaHcoBM Nacmem (162) 162

Mopagn ycnoxHeHaTa uWKOHOMUYecka obcTaHoBKa W nykTyauuute B umHoekca EURIBOR,
PbKOBOACTBOTO Ha [lpyXecTBOTO cnegu W3MeHeHWaTa Ha nuxBeHuTe HuBa U npe3 2023 r. e
npeanpueno Mepku 3a ONTUMU3MPaHe Ha BanyTHUS PUCK B KPaTKOCPOYEH MnaH (BWK nosicHeHne 12
KbM MHANBUAYaNHUS (PMHAHCOB OTYET).
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KpedumeH puck

W3naraHeTo Ha [JpyXeCTBOTO Ha KpeauTEH PUCK € OrpaHnYeHo Ao pa3Mmepa Ha 6anaHcoBaTa CTOMHOCT
Ha OUMHAHCOBMTE aKTMBM, NPM3HATM KbM daTaTa Ha oTyeTa 3a (PUHAHCOBOTO CbLCTOSHME, KOUTO
Bb3nn3at Ha 1 064 xun. n..

KpeauTHUSIT puck NpeAcTaBnsBa pUCKbT AadeH KOHTPareHT Aa He 3annati 3agbiPKEHWeTO CU KbM
OpyxecTBoTO. [Jpy)KECTBOTO € W3MOXKEeHO Ha TO3M PWUCK BbB Bpb3ka C Pa3fMYHU (PUHAHCOBU
MHCTPYMEHTU, KaTo Bb3HMKBaHe Ha B3eMaHWsi OT KNUeHTU u Ap. ManaraHeTo Ha [pyXecTBOTO Ha
KPEAUTEH pUCK € orpaHuWYeHo A0 pa3mepa Ha GanaHcoBaTa CTOWHOCT Ha (DUHAHCOBUTE aKTUBM,
npu3HaTK B Kpasi Ha OTYETHUS Nepuoa.

31 pekemBpu 31 nekemBpu

2023 2022
Xun. nB. Xun. ne.
"pynu dpmHaHcoBwW akTuBM — 6anaHcoBN CTONHOCTU:
®durHaHCOBM aKTUBM MO aMOpPTU3NPaHa CTOMHOCT
THproBcKkn B3emMaHus 409 453
Mapu n napuyHN ekBMBanNeHTn 655 132
BanaHcoBa cToMHoCT 1064 585

[pyXecTBOTO pefoBHO CrieAu 3a HEM3MbIIHEHME Ha 3adbJDKEHMATA Ha KIMEHTUTE CU U Ha ApYru
KOHTpareHT KbM HEro, yCTaHOBEHM MHOUBMAYarHO, U M3MOon3Ba Ta3n MHopmaumsi 3a KOHTPOIN Ha
kpeouTHus puck. Kem 31 gekemBpu 2023 r. 88.23 % OT TbproBckute B3eMaHusi Ha [JpyxecTBOTO ca
KOHUEHTPUpaHM B edHO nuue, KOeTo MpeAcTaBnsBa KOHUEHTpauus Ha pucka Mpu TbpProBCcKuTe
B3emaHus (2022 r.: 98.23 %). OctaHannte TbproBCKM B3EMaHUSA Ce CbCTOAT OT Manbk 6pon KNueHTu
B pasnunyHun NHAYCTPUKN B egHa reorpadcka obnacT, 3a KOMTO PbLKOBOACTBOTO cunTa, Ye [pyecTBOTO
He € W3MOXEHO Ha 3HayuTerneH KpeauTeH PUCK KbM OTAENeH KOHTpareHT WnuM KbM rpyna oT
KOHTpareHTu, KOWUTO MMaT CXOAHW XapakTepucTuku. Ha 6Gaszata Ha uCTOpuMYecKkM nokasartenu,
PBbKOBOACTBOTO CUUTA, Y€ KpeauTHaTa OLEeHKa Ha TbProBCKM B3EMaHWsi, KOUTO He Ca C U3TeKbN nagex,
e gobpa.

ﬂ,py)KeCTBOTO He e npegocTtaBAio (*)I/IHaHCOBMTe CV aKTUBM kaTo obe3neyeHne No caernku.

er[J,VITHI/IFIT PUCK OTHOCHO Mapun un napuyHn ekBmBarieHTU ce cYuUTa 3a HeCbllEeCTBEH, TbW KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLUHA OLEeHKa Ha KpeaUTHUA peVITVIHF.

3ary6a oT obe3ueHka He e npn3HaBaHa MO OTHOLWIEHWE Ha ropenoco4YeHnTe napun u napudHu
ekBmBaneHTn. banaHcoBuTe CTOMHOCTU OMNUCAHMN no-rope, npeacrasndasaTt MakCMMmasiHO Bb3MOXHOTO
n3naraHe Ha KpeamTteH puUck Ha ,D,py)KeCTBOTO Nno OTHOLWIEHNE Ha Te3n (*)VIHaHCOBVI MHCTPYMEHTW.

Kbm 31 pekemBpu 2023 1. n 2022 r. B CbOTBETCTBME CbC CHETOBOAHATA NONUTUKA Ha [pyecTBOTO
(Buxk nosicHeHue 4.13.4) Bcn4kM (OUHAHCOBW akTUBM Ca Krnacuduumpari BbB asa 1. Kem 31 gekemspu
2023 r. dpyXeCcTBOTO € Npu3Hano KOPeKTUB 3a OYaKBaHW KpeauTHu 3arybu B obLy pasmep Ha 2 xun.
nB. (2022 r.: 51 xun. nB.) (BUX NOsICHEHMe 8 KbM MHAMBUAYANHWS (PUHAHCOB OTYET).

JlukeudeH puck

NHBecTUpaHeTo B HeABMXMMUN UMOTH Ce XapakTepuanpa C OTHOCUTENHO HUCKA NINKBUAHOCT, NopoAeHa
OT ronsiMaTa TPYOHOCT NpY Na3apHOTO peanusnpaHe Ha akTUBUTE Mo U3rogHa 3a [pyxecTBOTO LieHa U
OT ObNTUTE CPOKOBE 3a OCbLLIECTBSIBaHe Ha NPeXBbpsHeTo. ToBa onpeaens U cpaBHUTENHO 6GaBHOTO
NPecTpykTypupaHe Ha WHBECTULMOHHMSA TopTdeinn Ha [pyxecTBoTo. 3a pga ce rapaHtupa
Bb3MOXHOCTTa Ha [pyXecTBOTO Aa nocpella peoBHO KPaTKOCPOYHWUTE CU 3adbIDKEHUs, ce Hanara
BHMMAaTESIHO OLEHsIBaHe Ha NNKBUOHOCTTA.

JINKkBMOHNAT pucK NpeacTaBnsBa pUCKbT JpyKecTBOTO Aa He MOXe [a noracu cBouTe 3agbiDKeHUS.
,D,py)KeCTBOTO nocpelia Hyxaunte cu oT NIMKBUOHW CpeacTBa, KaTo BHMMATENHO crnean Bxoadawumte v
n3xoadawm napudHn notouun, Bb3HMKBaALLKM B XO4a Ha onepaTtuBHaTa lEI,eI7IH0CT. Hy>1<p,v|Te OT NUKBUAOHN
CPeACTBa Ce CreasT 3a pasnuyHy BpEMEBU NEpUOaN —eXXeAHEBHO N eXXeCeAMUYHO, KakTo 1 Ha 6a3aTa
Ha 30-aHeBHW NporHosn. Hyxxamte oT NMKBUMAHM CPpeacTBa B 4bMArOCPOYEH nnaH - 3a nepmnoam ot 180 n
360 gHn, ce onpenenat meceyHo. HyxauTe OT napuyHW cpeacTBa Ce CpaBHSABAT CbC 3aemMuTe Ha
pasnonoxeHue, 3a ga 6baaT yCTaHOBEHU M3nuWbLM nnn aepumuntn. To3n aHanus onpenens aanm
3aeMuTe Ha pas3nonoXeHue LLie ca JOCTaTbyHU, 3a Aa NOKPUAT HyxXauTe Ha [pyKecTBOTO 3a nepuoaa.
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[pyXecTBOTO AbpKM Nnapu no 6aHKOBU CMETKM, 3a Aa nocpeLla NMMKBUAHMTE CU HYXXOW 3a nepuoan ao
30 gHw.

KbMm 31 gekemBpu Ha cpaBHMMUTE NEPUOAM NaAeXUTe Ha AOrOBOPHNTE 3a4bIKeHNs Ha [pyKecTBOTO
ca 00o06LeHn, KakTo cneaga:

TeKkywu HeTekywun
31 nekemBpu 2023 Oo 6 Mexay 6 n Otr1p005 Hap 5
meceuya 12 meceua rogvuiHun roguHun
Xun. ne. Xun. nB. Xun. nB. Xun. nB.
3aemu 6 690 4 395 24 467 2717
TbproBcKkn 3aabImKEHNSs 4 492 - - -
Oo6wo 11182 4 395 24 467 2717
Tekywm HeTekywm
31 pekemBpwm 2022 Oo 6 Mexay 6 n Otr1p005 Hapg 5
Meceua 12 meceua roguHn rogunHm
Xun. nB. Xun. nB. Xun. nB. Xun. ne.
3aemu 4 387 4981 30 053 5222
THproBCKN 3a0bIKEHNS 139 - - -
Oo6wo 4526 4981 30 053 5222

duHaHCOBUTE aKTUBM KaTo cpeancTBO 3a ynpaBrieHue Ha NMKBNOHUA PUCK

anI OUeHABaHETO U ynpaBJiEHNETO Ha JIMKBUOHUA PUCK ,D,py)KeCTBOTO OT4MUTa OYaKBaHUTE NapuU4HA
nortoun ot CbI/IHaHCOBVI WHCTPYMEHTHN, no-cneunanHo HarnnM4yHnTe napudHn cpeactBa U TbpProBCKU
B3eMaHus. HannyHute napuyHn pecypcn n TbProBCKM B3E€EMaHUA HE HaBuLlaBaT TEKYLWNUTE HYXON OT
n3xoadALl napu4yeH rnoTok.

LleHosu puck

OpyXecTBOTO € M3MNOXEHO Ha PUCK OT MPOMEHW B NasapHWTE LeHU Ha WUHBECTULMOHHU MMOTU U Ha
LueHuTe Ha camute Haemwu. [MasapbT Ha HeABWXMMM MMOTWU € 4YacT OT rnobanHaTa WMKOHOMMU4Yecka
CMCTEMA M KaTo TakbB TOW OTpassiBa TEHAEHLMUTE B CBETOBHATA MKOHOMMKA U CE BNUsie OT pasnnyHu
dakTopy C pernoHanHo U MexXayHapoOHO 3HayeHue. [pyXeCTBOTO NMEepUOAUYHO MpaBu npernes Ha
nasapHuTe LeHK, No KOMTO Npeanara ycnyrute cu, cnpsiMo obLimTe LLeHOBM paBHULLA B CTpaHaTa, 3a
Aa Moxe npu HeobxoAMMOCT Aa ce M3BbpLUAT NNaBHO U MOCTEMEHHO KOpPEeKUUM Ha Te3n ueHu. 3a
pasnuka oT (MHaHCOBWTE Masapu, KOUTO ca 6bP30 NUKBUAHW, Na3apbT Ha HEeABUXKMMU UMOTU ce
Xapaktepusupa c no-6aBeH TeMMN Ha U3MEHeHUsi. AMNNUTYAUTE Ha NPOMEHU B LLIEHUTE HE ca TOSKOBa
roneMum B CPaBHEHUs C Opyry nasapu. Bcuuko ToBa xapakrtepuavpa HeaBWMXWMUTE MMOTM KaTo
NpeanoYMTaHy M aTpakTUBHW aKTMBU B CPaBHEHWE C APYru KIacoBe akTWMBM, KoeTo obycrnoesBa
WHBECTULMOHHA aKTUBHOCT.

MakporKoHOMMYECKU dhakTopu, KaTo MHdnauus, 6e3paboTmua u MKOHOMUYECKN pacTex, CbLLo Morat
[a BIUSIAT Ha LEeHUTE Ha HeBMXUMUTE MMOTU. BrucokaTa nHdnauus moxe aa gosege 4o yBenuyeHue
Ha LeHUTe Ha CTPoOUTENHUTE MaTepuanu n paboTHaTa pbka, KOETO B KpaiiHa CMeTKa MoXe Aa NoBULn
LEeHUTe Ha HeABWXMMUTE MMOTKW. [pyru BakHM acnekTu, KouTo TpsbBa Oa ce B3emaT npensui, ca
aemMorpadpckute TeHAEeHUMUM, TEXHONMOIMYHUTE MHOBALIMM, TEONONUTUYECKUTE CbOUTUS U €KONOrMYHUTE
puckoBe. ObchxaaHeTo Ha Tean hakTopy MOXe [a NOMOrHe 3a pa3bupaHeTo Ha NO-LLUMPOKNUS KOHTEKCT
1 3a yNpaBneHeTo Ha LLEHOBUS PUCK NPU MHBECTULMKN B HEOBMKUMU UMOTMU.

PbkoBOACTBOTO MAEHTUdMUMPA, OLUEHsIBA U yNpaBnsiBa pasfMyHUTE BUOOBE PUCKOBE, CBbp3aHu C
WHBECTMLMUUTE B HeOBWXMMU MMOTU, KaTo npeanprveMa noAxXoAsLiy MepKM 3a HamansiBaHe Ha Tesu
pvcKoBe 4Ype3 avBepcudukaums Ha noptdeina oT HeaBMXKUMU UMOTW. [pyKecTBOTO MHBECTVpa B
pasfnuyHy BWOOBE HEABWKUMW WMOTM B PasfMYHM PErMOHM U CeKTopu, KaTo ToBa nomMara 3a
HamansiBaHe Ha pucka, CBbp3aH C eBEeHTyarnHW NPOMEeHW B Na3apHUTE LIeHN 1 HaemuTe.

Mpernea Ha genHocTTa Npe3 2023 r. u BaXXHU cbOUTUA

durHaHcoBUAT pesynTar oT genHocTtTa Ha Npemuep ®ong ALCUL] 3a 2023 r. e nevanba B pasmep Ha
145 xun. nB. (2022 r.: 593 xun. ne.).
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Cymarta Ha aktmBuTe Ha OpyxecTtBoTo kbM 31 aekemBpu 2023 r. e 72 587 xun. nB. (2022 r.: 72 207
XWn. fB.), oT KouTo Tekywm — 1 073 xun. n.. (2022 r.: 1 263 xun. fB.) U aKTUBU ObpXaHW 3a npogaxba
— 9 352 xun. nB. (2022 r.: 11 895 xun. nB.). TekywmuTe NacMBM KbM CblyaTa gaTa ca B pa3mep Ha 25
381 xun. nB. (2022 r.: 17 057 xun. nB.). HeTekywute nacueu Ha [pyxecTtBoTo kbM 31 gekempu 2023
r.ca 27 182 xun. nB. cnpamMo 35 271 xun. NnB. KbM Kpad Ha CpaBHUMUSA nNepuos.

CobcTtBeHuaT kanutan Ha [pyxectBoTo kbM 31 gekempu 2023 r. e Ha cTorHocT 20 024 xun. n.. (2022
r.. 19 879 xun. nB.). YBENUYEHNETO Ce AbIDKM Ha Tekywata nedanba 3a nepvopa, YMATO OCHOBEH
M3TOYHMK Ca MpPMXOAW OT OTAaAeHW NOL4 HaeM WHBECTULMOHHW MMOTM, nedvanba OoT npoMsiHa B
crnpasegnueaTta CTOMHOCT Ha MHBECTULMOHHUTE UMOTK, nevanba ot npogaxba Ha HeTEeKyLLM aKTUBK 1
HauncneHun cymu ¢ obesleTuTeneH xapakrep no npeasapuTeneH OroBop 3a NoKynko-npodaxba Ha
WHBECTULIMOHHN UMOTH.

BaxHute cbbutua npes 2023 r. ca:

e Ha 24 depyapu 2023 r. e B3eTO pelleHne ga O6bae yBenuueH OCHOBHUA KanuTan Ha
ablepHoTo apyxectBo Kabakym Wctentc EOOL. KanutansT e yBennyen ot 12 500. nB..,
pa3npegeneH B 12 500 gana ¢ HomuHanHa ctornHocT 1 nB., Ha 20 500 nB.., pasnpegenexu B 20
500 gana ¢ HOMUHanHa cToMHOCT 1 nB. YBeNnuueHWeTo Ha KanuTana € M3BbPLUEHO Ypes
napuyHaTta BHocka. OBCTOATENCTBOTO € BNMBAHO B TbProBCkUs pernctbp Ha 9 mapt 2023 r;

e Ha 27 deBpyapu 2023 r. e B3eTO pelleHne Aa 6bae yBeNnnYeH akUMOHEPHUS kKanutan Ha
AbluepHoTo gpyxectso [punHxayc Ctpenya EA[. KanutansT e yBenudeH ot 8 850 xvn. n..
nB., pasnpegeneH B 88 500 6p. 0GMKHOBEHN MOUMEHHU aKLMK C HOMUHanHa ctorHocT 100 nB.,
Ha 8 900 xun. nB., pasnpegenexHu B 89 000 6p. O6GMKHOBEHN MOMMEHHM aKLMN C HOMUHAIHa
ctorHocTt 100 nB. YBenuyeHMeTo Ha KanuTana € M3BbpLIeHO 4Ype3 napuyHaTa BHOCKA.
O6CcTOATENCTBOTO € BNUMBAHO B THProBCKMs perncTbp Ha 22 mapT 2023 r.;

e [lpe3 deBpyapn 2023 r., nopagn HapacTBaHe Ha egHomeceuvHuss EURIBOR, [pyxecTBOoTO
npegorosopu ¢ obcnyxBawata 6baHka nuxesaTa No BanyTHUS KpeauT ga 6bae dukcrpaHa Ha 3
/Tpn/ % 3a nepuoga ot mecel, sHyapu 2023 r. go mecey, centemspu 2023 r.;

e CuntaHo oT 2 mapt 2023 r. GaHka-genosutap Ha [OpyxectBoto € Tekcum bBank A, ¢
paspeweHne Ne 301 — ACUL, ot 2 mapT 2023 r. Ha KOH;

e Ha 22 wmapt 2023 r. [pyXeCTBOTO € CKIHYANO AONBIIHUTENHO CnopasyMeHUe KbM
npegBapuTeneH AoroBop 3a npoaaxba Ha MHBECTULMOHEH MMOT 3a gobaBsiHe KbM npeamMeTa
Ha caenkaTa v npunexatums no3emrneH MMoT. KbM faTaTta Ha AOMbIIHUTENHOTO criopasymMmeHne
[pyxecTtBoTO € peknacudpuumpano cyma B UWHOMBUAOyaNHUA OTYeT 3a (PUHAHCOBOTO
CbCTOsIHME B pa3mep Ha 954 xun. nB. oT ,MIHBECTULUMOHHN MMOTU® B ,AKTUBU ObpXaHu 3a
npogaxoba®;

o [Ipes mecey anpun 2023 r. MNMpemuep ®oHa AOCUL, e cknounn goroBop 3a OTAaBaHe noj
Haem Ha noMeLleHus oT crpaauTe cu B rp. Pyce n ¢ ApebuyHa, obuy AkcakoBo;

o [pe3 mecey man 2023 r. [OpyxecTBOTO € Npuaobuno semenerncka 3emMs B 3eMITULLETO Ha
obwwmHa CyxuHgorn;

o [lpe3 toHn u tonn 2023 r. JpykecTBOTO € CKMIYMNo AOroBopu 3a oTaaBaHe noj Haem Ha
cobctBeHa obGpaboTBaema 3emefernicka 3eMsi, Haxodsia Ce B pasfvMyHy 3emnuwia Ha
cTpaHaTa;

e CuntaHo ot 1 toHu 2023 r. GaHkaTta — kpeguTop Ha [pyXecTBOTO € npuena npomMsiHa B
CTOMHOCTTa Ha pedepeHTHUS NUXBEH MPOLEHT MO KpeauTu 3a KOopropaTUBHU KITMEHTU
(PJIMKKK);

e Ha 21 toHm 2023 r. ce npoeege PenoBHOTO roauliHo obuio cbbpaHMe Ha akunoHepuTe Ha
Mpemuep ®oHa AOCUL, Ha koeTo cnepn paspeweHue Ha KPH ca npuetn npomeHun B YcTaBa
Ha [pyxecTBOTO;

e Ha 31 onu 2023 r. MNopagn npomaHa B MHBECTULMOHHUTE HaMepeHWs Ha npopaBaya e
npekpaTeH npeasapuTeneH JOroBOp C KOHTPareHT 3a npuaobvBaHeTo Ha HEABMKXMMY UMOTU B
rp. Boxypuie, obw. boxypLue, o6n. Codus, B pesynTaT, Ha KOETO € HauMcrneHo obesLLeTeHne
C uen 3awmta Ha maTepuanHus uHtepec Ha Npemuep ®oHg AOCUL,. 3annateHnsaT aBaHc OT
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[pyXeCcTBOTO € Bb3CTAHOBEH OT NpojaBaya B NbJieH pasMep KbM AataTa Ha U3roTBSHETO Ha
HacTosALMA nHaMBUayaneH oMHaHCOB OTYET;

e Ha 10 aBryct 2023 r. e B3eTO pelleHne aa 6bae yBennyeH OCHOBHUS KanuTan Ha ObLEepPHOTO
apyxectBo Kabakym Uctentc EOOL. KanutansT e yBenudeH ot 20 500 nB., pa3npeneneH B
20 500 gana c HomuHanHa ctonHocT 1 nB., Ha 30 500 nB., pa3snpegenexHn B 30 500 gana c
HOMMHanHa CTOMHOCT 1 nB. YBENMYEHMETO Ha KanuTana € M3BbpLUEHO 4Ype3 napuyHarta
BHOCKa. OOCTOATENCTBOTO € BNUMBAHO B ThbProBcknsi permctbp Ha 16 aeryct 2023 r.;

o [lpe3 mecey centempu 2023 r. [dpyxecTBOTO € Npuaobuno 3emsa n crpagn Haxoasauwm ce B
obwwHa MaesnukeHn n crpagm B obwimHa CeBnneBso;

e Ha 25 centemBpu 2023 r. ce npoBeae V3BbHpeaHo obuo cubpanme (MOCA) Ha akunoHepuTe
Ha lMpemnep ®ong ALCUL, Ha koeTo e B3eTO pelleHue ga 6bae npogageHo 100 % ot
asanosoTo yvactme Ha MNMpemunep ®ong AOCUL B Kabakym Uctentc EOOL, cneunanuanpaHo
apyxectBo no un. 28, an. 1 34CNUAOC Ha koHTpareHT. MOCA npegocTtaBu npaBoOMOLLMS Ha
CobBeTa Ha gupekTopuTe Aa npeanpueme HeobxooumuTe OENCTBUS Aa U3NBIHM pelleHusaTa
B3€TM Ha NPOBEaEHOTO CbbpaHue.;

e Ha 29 centemBpu 2023 r. e npexBbprieH KOHTPONbT Hagd ApyxecTtBoto Kabakym Wctentc
EOQ[ Ha koHTpareHT;

e [lpe3 centemBpu 2023 r. nopagn HapacTBaHe Ha egHomeceuvHust EURIBOR, [OpyxecTBoTO
npegoroesopu ¢ obcnyxeawara 6aHka NMMXBEHMAT NPOLEHT NO BanyTHUS kpeauT ga obae 1
meceveH EURIBOR nntoc Hag6aBka, HO He no-marnko oT 2,8 % u He noseve oT 3,6 % npes
nepuoga ot 25.09.2023 r. 0o 24.12.2023 r. BKAOYUTENHO.;

o Ha4 oktompun 2023 r. [IpyXeCTBOTO € CKMOYUIIO AOrOBOpP 3a OTAaBaHe Noj Haem Ha cobCcTBeH
HeOBWXMM MMOT, HaxoasL ce B ¢ ApebuyHa, o6wmHa AKCakoBo.;

e Ha 20 oktomBpwu 2023 r. [py>XeCTBOTO € CKIHYMNO NpeaBapuTeneH AoroBop 3a npogaxba Ha
COBCTBEH HEABMXUM UMOT, Haxoasw, ce B rp. MNnosame. OpyXecTBOTO € peknacuduumpano
cyma B UHAMBUAyanHust otyeT 3a hMHAHCOBOTO CbCTOSIHME B pa3mMep Ha 2 952 xun. ne. oT
,/IHBECTULMOHHN MMOTU" B ,AKTUBU ObpKaHM 3a npogaxota“;

e Ha 31 oktomspu 2023 r. pyxecTBOTO, NOpaauM NpoMsiHa B MHBECTULNOHHUTE CU HAMEpPEHUS
npekpaTtsaBa AoroeBop 3a npogaxba Ha cobcTBeHWs cu HeaBwkuMm MMOT B €. Ctambornogo.
MMOTBT e peknacudmumnpaH ot ,AKTMBU AbpXxaHU 3a npogaxba“ B ,IHBECTULIMOHHM NMOTH® NO
cnpasegnueBaTa My CTOMHOCT KbM AaTtaTa Ha peknacudukaumata B pasmep Ha 5 100 xvn. nB.,
a MalLMHUTE M CbOPBXEHMATA ca peknacuduumnpaHun ot ,AKTMBM AbpXaHu 3a npogaxba“ B
»,MaLlnHN N cCbopBbXKEeHUA" NO TsXHaTa GanaHcoBa CTOMHOCT B pa3mMep Ha 1 349 xun. ne.

e CuutaHo oT 1 HoemBpu 2023 r. [JpyXeCTBOTO UMa Ha3HayeH HOB [MpeKkTop 3a BpPb3KM C
WHBECTUTOPUTE;

e Ha 5 pekemepu 2023 r. e npoBeaeHo o0Wo cbbpaHMe Ha obnuraumoHepuTe MO emMucus
kopnopatneHu obnuraumm ¢ ISIN BG2100024178 Ha Mpemuep doHg AOCKL, Ha koeTo ca
B3€TU CNeAHUTE peLLeHus:

- pa 6bde yypedeHa MbpBa Mo pef OOTOBOPHA UMNOTEKa BbPXY HEABWXUMU UMOTU
cobcTBeHOCT Ha [pyXecTBOTO B Mosi3a Ha foBepeHMKa Ha 0bnmrauuoHepuTe, ¢ KOSTO
Oa ce obGesnevyat 3aabiKeHUsATa MO emucua kopropaTusHu obnuraumm ¢ ISIN
BG2100024178;

- HDEKpaTﬂBaHe Ha aoroBopa c npeacrtaBuTen Ha 06J'II/IFaLI,VIOHepMTe;

- BbB Bpb3Kka C pelleHneTo ga ce obesneun 3agbIPKEHNETO NO EMUCKS KOPMOPATUBHU
obnuraumm ¢ ISIN kog: BG2100024178 n Ha ocHoBaHwue yn. 100a, an. 3 ot 3MMNUK e
n3bpaH JOBepeHUK Ha obnnrauuoHepuTe;

- ®uHaHcoBWTE NOKasaTenu, kouto [pyXecTBOTO M3uMcnsiBa U ce 3agbiikaBa fa
cnasBa KaTO EMWUTEHT Ha obnuvrauMoHHa emMucust Lile Cce Uu3YucnsaBaT Ha
KoHconuaupaHa 6a3a;
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e Ha 6 gekemBpu 2023 r. [IpykeCcTBOTO € npofazano cob6CTBEHMN HEOBVKNMU NMOTW, HAXOASLLN
ce B oOLwwmnHa CeBnuneBo;

e Ha 18 gekemBpun 2023 r. [JpyXeCTBOTO € CKIOUUITIO NpeaBapuTeneH 4oroBop 3a npngobrneaHe
Ha HeOBWKMM UMOT, HaxogsL ce B rp. CamokoB;

o [lpe3 pekemBpn 2023 r. nopagn HapacTtBaHe Ha egHomeceyvHusi EURIBOR, [OpyxecTtBOoTO
npeporoesopu ¢ obcnyxeawara 6aHka NMXBEHUAT NPOLEHT NO BanyTHUA kpeauT ga obvae 1
meceveH EURIBOR nntoc Hag6aBeka, HO He no-marnko oT 2,8 % u He noeeye ot 3,85 % npe3s
nepuoga ot 25.12.2023 r. no 24.06.2024 r. BKMOYMUTENHO;

o T[lpe3 gekemBpu 2023 r. [Ipy>XeCcTBOTO NpeforoBopu ¢ obcyxpallata 6aHka yBennyeHue Ha
pa3vepa Ha eauH oT kpeguTtute oT 11 300 xmun. ne Ha 12 000 xun. nB. 3a obe3neyaBaHe Ha
no-rofieMust pasmep Ha kpeguta ce ydypedsBa OOrOBOpHA MMNOTEKa BbPXY HEOBWKUM UMOT
COOCTBEHOCT Ha ApYXeCTBOTO;

o [lpes gexkemBpmn 2023 r. ApyKeCTBOTO Noracuno 6aHKOB KpeanT-oBbpApadT.
BnusiHue Ha uHgnayuoHHUMe npouecu ebpxy deliHocmma Ha [pyxecmeomo

OT nocnegHoTo TpuMeceune Ha 2022 r. e Hanuue TeHAEHUMSA KbM HamarneHvwe Ha rogvLiHMS TeM Ha
nHdpnaumsaTta cnopeg XUNMLU. Ot centemBpu 2022 r., koraTo OGelle OTYeTEHA Hal-BUCOKaTa CTOMHOCT
Ha MHdnauus ot 15.6% Ha roguwHa 6a3sa, Ta ce 3abasu o 8,6 % npe3 aekemepu 2023 r. 3abaBaHeTO
Ha WH(IauMoHHMTE NpoLecyu B CTpaHata Ce AbIDKM B HaW-ronsiMa CTeneH Ha MOHWXKEHWETO Ha
MEeXOyHapPOL4HUTE LIEHN Ha EHEPTUNHUTE CTOKU U APYrMTEe CYPOBUHMN.

logvwHaTa Hgnaums, n3aMepeHa 4Ypes XxapMoHU3MpaHus nHAekc Ha notpebutenckute uenn (XAML,),
ce oyakBa ga ce 3abasu 8o 3.1% B kpas Ha 2024 r., a cpegHoroguiHaTa nHdnauma aa Bbanese Ha
4.1%. OcHOBHUTE haKTOpM, KOUTO e OONPUHACAT 3a Hu3xogsdllarta AMHaMmka Ha uHdnaumata, ca
OYaKBAHOTO TMOEBTMHABAHE Ha XpPaHUTENHUTE TMPOAYKTU U MOHWXKaBaAHETO Ha neTpona Ha
MexayHapoaHuTe nasapu. ChLiEBPEMEHHO B KPAaTKOCPOYEH Ce OYakBa NPOMHANALNOHHUAT HAaTUCK Aa
OCTaHe CbLUEeCTBEH, TbI KaTo 3anasBalloTO Ce CUITHO NMOoTpebuTencko TbpCeHe U HapacTBaluTe
pasxogu 3a Tpy4 Ha eauHuLa NpoayKumus B YCIOBUS HA HEOOCTUN Ha paboTHa pbka e npoabinkaT aa
6baaT akTopu, KOMTO OrpaHU4aBaT CTENEHTA Ha NPeHacsiHe OT CTpaHa Ha UPMUTE Ha NO-HUCKUTE
MeXOyHapPOAHU LIEHN Ha CYPOBUHWTE BbPXY KpaHUTE NOTPebUTENCKU LieHN, Han-BeYve B rpynaTa Ha
ycnyrute. TemnbT Ha HapacTBaHe Ha XATL ce nporHo3supa aa Bbanese Ha 3.1% B kpada 2025 r.

MasapbT Ha HEABWXUMM MMOTU € YacT OT rnoGanHata MKOHOMMYecka CUCTeEMa M KaTo TakbB TOM
oTpassiea TeHAEHUUMTE B CBETOBHATa MKOHOMWKA U Ce BRUsie OT pasfnnyHn hakTopy C pErMoHasHo U
MexXayHapoOHO 3HadyeHue. 3a pasnuka oT MHaHCOBUTE Nasapu, KOMTO ca GbP30 NUKBUOHK, Nas3apbT
Ha HeOBWXMMU UMOTU Ce XapaKkTepuanpa c no-GaseH Temn Ha usMeHeHus. AMNNUTYauTe Ha NpoMeH!
B LEHUTEe He ca TONkoBa rofieMu B CpaBHEHUs C ApyrM nasapu. Bcuyko ToBa XxapakTepusupa
HeOBWXMMUTE UMOTU KaTo NPeanoyYnTaHn U aTpakTMBHU akTMBM B CPAaBHEHWE C APYTY KNacoBe akTuBY,
koeTo 06YCrnoBM UHBECTULIMOHHA AKTUBHOCT.

KbM paTtata Ha yTBbpXAABaHETO Ha WHAMBMAOYyanHUS (PMHAHCOB OTYET 3a usgaBaHe [pyxecTBOTO
cyuTa, Ye BBLINPUETUTE METOAM 3a yMNpaBrieHWe, ocurypsisat HeobxoaumaTa CTeneH Ha CUrypHOCT,
ocurypsiBallla HenpekbCHATOCT Ha AeHOCTTa M HabnoaeHue, aHanM3 U OLEHKa Ha pUCKoBeTe U
NUKBMAOHOCTTA Ha [lpyXeCcTBOTO, KaKTO U Ye UHMNaLMOHHUTE NpoLlecH U BolHaTa B YkpalHa He ca
nopoaunu NoTpebHOCT OT cneunduyHa NPOMsiHa B TSIX.

I'Ipw HeobxogmMmMocT ,D,py)KeCTBOTO e npegnpunemMme AoNbJIHATENHU AencTBus ¢ Len obeaneyaBaHe Ha
HenpeKkbCHaTOCTTa Ha pa6OTHl/IF| npouec.

MpunazaHe Ha npuHyuna 3a delicmeaw,o npednpusimue

bbaewmTte domHaHCcOBM pe3ynTatu Ha [pyXecTBOTO 3aBUCAT OT NO-LUMpOKaTa MKOHOMUYecKa cpeaa, B
KOSITO TO OCbLUECTBABA AeNHOCTTa cu. PakTopuTe, KOMTO MO-KOHKPETHO 3acsarat pesynraTute Ha
OpyXecTBOTO, BKMOYBAT KOHIOHKTypaTa Ha nasapa Ha HeaBWKUMW UMOTW, NUKBUOHOCTTA Ha
WHBECTULUMMUTE U 3aeTOCTTa Ha UHBECTULIMOHHUTE UMOTH.

MevanbaTa 3a roguHaTa, npuknoyBawa Ha 31 gekempu 2023 1., e B pasmep Ha 145 xun. nB.,
HepasnpeneneHaTa nedyanba e B pasmep Ha 7 312 xun. nB., NAapUYHUAT NOTOK OT onepaTuBHa A4ENHOCT
3a TeKyLusa nepuoa e nonoxuteneH B pasmep Ha 6 782 xun. nB., HO TekywlaTta NUKBMOHOCT Ha
OpyxecTBOoTO ce e Bnowuna cnpsaMo npeaxoaHus otvyeteH nepuod. Kem 31 pekemspu 2023 r.
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TeKyLIUTEe Nac1MBK NpeBuLLIABaT TEKYLLUUTE aKTMBU 1 aKTUBUTE AbpXaHu 3a npogaxba ¢ 14 956 xun. ns.
KaTo KbM cbwaTta pata [pyXKecTBOTO Mma [JOrOBOPHO 3adbilkeHue 3a npugobuBaHe Ha
WHBECTULIMOHEH UMOT B pa3mep Ha 2 850 xun. nB., KOETO creaBa Aa ce peanusupa npes 2024 r. (Bnx
nosicHeHve 6.1 nHouBMAyanHus UHaHCOB OTYET). PHbKOBOACTBOTO € U3BBLPLUWIO AeTaurneH aHanma
Ha HeypedeHWTe pa3vyeTu C KIMEHTU U JOCTaBYMNLM, TEKYLLUUTE 3a0bIHKEHUSA No 6GaHKOBM KpeauTu 1 no
obnuraumMoHeH 3aeM, KakTo W CKIHYEeHUTe MnpedBapuTeNnHW OOroBopu 3a npogaxba Ha MMOTU M
nonyyeHUTe aBaHCOBM MnawaHua No TAX KbM OT4YeTHaTa faTta. B gonbnHeHwe kbM gataTta Ha
OTOpM3MPaHETO Ha WHAMBMAyanHuWs ¢uHAHCOB OTYET 3a u3gaBaHe (BWXK MNOsicHeHWe 29 KbM
nHaMBUAyanHusa pmHaHcoB oTyeT) [py>KecTBOTO:

- € CKNn4ymnno gBa npeaBapuTeriHn gorosopa 3a npo,u,a>K6a Ha UHBECTUUMOHHU NMOTU C o6|.|.|,a
npogaxHa ueHa B pasmep 19 250 xun. ne. 6e3 O/C.

- e I'IpI/I,EI,O6I/IJ'IO MHBECTULUMOHEH UMOT, ONMNCaH No-rope, KaTto NokKynkarta e chHchmpaHa n3udno
¢ ABa GaHKOBM UHBECTULIMOHHM KpeauTa.

B pesyntat Ha npegnpueTtute OEeNCTBUS OT PbKOBOACTBOTO 3@ OCUrypsBaHe Ha AOMbIHUTENHM
MOCTLMMEHUS WU TMOBULLIEHUS KOHTPON Hag obopoTHuTe cpeacTtBa, [pyxecTBoTo e nogobpuno
nokasaTenuTe cu 3a KpaTKOCpPOYHa M CPeQHOCPOYHA NUKBMAHOCT. HanpaBeHMTe NporHo3un n OomkeTn
3a ObaeLwoTo passBuTne Ha [pyKecTBOTO, CbOOpa3eHn C Bb3MOXHUTE MPOMEHU B TbproBckata My
OeVHOCT, noka3eaT, 4Ye [pyxecTBoTo OM MOrMo Aa NpoabiPKM OEWHOCTTa CUM HOpMarHo U 4e
OCUIypeHOTO (pMHaHCKMpaHe e JocTaTbyHo. B pesynTtart Ha M3BbplUEHUs nperneq Ha AerHocTTa
pPBKOBOACTBOTO O4akBa, Ye [pyKecTBOTO uma SOCTaTbyHO PECcypcu, 3a Aa Npoabiiky onepaTvMBHaTa
CVn OemnHocT B 6nm3ko O6baelle M cuuta, Ye NPUHLMNBT 3a OEWCTBALLO NpeanpusitTue € YMecTHO
N3Mon3BaH.

B'bl'lpOCU, c8bp3aHUu ¢ Knumama u dpyau €KOJ102U4YHU 8bripocu

PbkoBOACTBOTO aHanuaupa AeTaunHO BCUYKM PUCKOBE U TEHAEHLMMW, CBbpP3aHM C KNUMaTU4HUTE
NPOMEHN U APYIM €KOMOTMYHM BBMNPOCK, KaKTO U BAUSIHUETO HA AEWHOCTTA Ha eMUTEHTa BbpXYy
npobnemute, CBbp3aHM C KnMMaTa. M3BeCcTHW ca MpOMEHWTEe B 3aKOHOAAaTEeNcTBOTO, KOWTO ca B
pe3ynTtaT Ha KNnumMaTU4HMTE BBLMNPOCKU, HO Ha TO3M eTan Te He 3acaraT AMPEKTHO eKkcnnoaTauuata Ha
akTmeuTe Ha [pyXecTBOTO, HUTO MOpPaXOaT 3adbliDKEHWsl, C U3KIMKYEHWEe Ha 3adbiDKeHusATa 3a
JokrnagsaHe. Bb3amoxHo e 6baelum NpoMeHn B 3akOHOAATENCTBOTO MM NPOMeHU B GusHec mogenure,
KakTo M B MoBedeHMEeTO Ha noTpebutenu, TbProBCKM KOHTpAreHTW, Kpeautopu U UHBECTUTOPU Aa
oKkaxaT edekT Bbpxy AenHocTtTa Ha MNMpemunep ®oHg AOCULL. Te Buxa ce oTpasvnu Ha cnpaBeanvearta
CTOMHOCT Ha aKkTuBuTe/NacuBMTE HE3aBMCUMO Janu PUCKOBETE UM Bb3MOXHOCTUTE, CBbP3aHu C TAX,
ca peanHu, unu npegnonaraeMu. PHLKOBOACTBOTO aHanuaupa AnbXxHuumMTe Ha [pyxecTBOTO 3a Aa
YCTaHOBM Janu KNuMaTU4YHUTE BbNPOCK, Br1xa NOBAMANNUS OLEHKaTa Ha OYaKkBaHUTE KpeauTHU 3aryou.
PbkOBOACTBOTO ChLLUO Taka npepasrnefa ChbLEeCTBEHUTE NMPELEHKN N HECUTYPHOCTUTE NPU OLEHKNTE,
HanpaBeHW NpU U3roTBSHETO Ha UHAUBMAYANHUSA PUHAHCOB OTYET, B CBETNIMHATA Ha perynaTtopHuTe
MEPKM, CBBbP3aHM C KnmMaTa u ekonormyHuTe Bbnpocu. Cnep nssbpLueHus aHanm3 PbKOBOACTBOTO He
YCTaHOBM CbLLECTBEHN PUCKOBE BbPXY AENHOCTTA HA EMUTEHTA, CBbP3aHM C KNumaTa U eKONornsTa, u
cuuTa, Ye Te3n BBMPOCU HAMAT CbLUECTBEHO BNUSHWE BbPXY MHAMBMAYANHUS (UHAHCOB OTYET Ha
[OpyxecTtBoTO.

BaxxHM Hay4HM u3cneABaHUs U pa3paboTku
Lpy>XecTBOTO He € OCbLLECTBABANO Hay4YHW U3cneaBaHus U pa3paboTKu.
MNpenBuxaaHo pa3BuTue Ha OpyxecTBOTO

OcHoBHaTa nHBecTMUMOHHa Len Ha MNpemunep ®ong AACKL, e 3ana3BaHe 1 HapacTBaHe Ha CTOMHOCTTA
Ha VMHBECTULUUTE Ha akUMOHepuTe U MnonyyaBaHe Ha O0X04 4pes3 AMBepcudUuKauns Ha pucka u
noprtdenna ot HeABMKXMMU UMOTU. [Ipy>XeCTBOTO MHBECTMPA B HEABWKUMM UMOTU (Crpagm 1 3ems), Ha
TeputopusitTa Ha Penybnuka Bbnrapus, kaTo 4pe3 TpeTo nuue no cMucbiia Ha un. 27, an. 4 ot
3OCNULOC, ocbliecTBaABa ekcnnoatauumsi Ha npugobuTute UMMOTU MOCPEnCTBOM OTAaBaHe nog
Haem/apeHga vnu npogaxba. [pyXecTBOTO CbLUO Taka MHBECTMPA B Creuuanv3vMpaHn ObLuepHU
OPY>XECTBa, Ype3 KOMTO LLE CEe OCBLLECTBSABA EKCMNoaTaLms Ha NnpuaobuTuTe oT TAX HEABMKMMU UMOTHU
KaTo rv oTA4aeaT oA HaeM, apeHda unu npogasaT, Uiy U3BbPLUBAT CTPOUTENCTBO U NOA0OpeHMS.

OpyxecTBoTO UMa crieHUTEe OCHOBHM UHBECTULIMOHHM LIENN:

— npoabiXaBallin MHBECTULUN N TeHepupaHe Ha AOXOOAHOCT OT TAX;
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— HapacTBaHe Ha CTOMHOCTTa M nasapHara LeHa Ha akumnte Ha [pyXeCTBOTO npw 3ana3BaHe 1
yBenmMyaBaHe Ha CTOMHOCTTa Ha cobCTBEHMA KanuTarn,

—  WHBECTMpaHe B HEABWXUMU MMOTU, OCUTypsiBaLLM CTabWUMHM TekyLn n 6baeLwm goxoau;

— ouBepcudmumpaHe Ha MHBECTULMOHHMSA NOPTdEnn B HEABWXUMU MMOTU C LieN HamMmansiBaHe
Ha HECUCTEMHUSA PUCK HA MHBECTULIMOHHMSA NopTdens.

OpyxecTBOTO NpeaABMxaa Aa UHBECTUPa cpeacTBa B HEABWXUMM UMOTH C LieNn Nony4YyaBaHe Ha TeKyLu
[oxoau oT JIOrOBOPU 3a HaeM, OTCTBINEHO MpaBo Ha NornsBaHe, KakTo 1 Ypes npoaaxba Ha Tean UMoTU
c ornen chopMupaHe Ha cTabuneH Ooxop.

Mpe3 2024 r. pyXeCTBOTO LLie NPOABLIMKN CTPUKTHO Aa HabnaaBa CbCTOSAHNETO HA UMOTHUS Nasap B
Bbnrapusa, kato LWe npoabKu ga ce CTpemMu Aa npuaobrea unu umarpaxga npoekTu ¢ BUcoka
BbTpeLLUHa HOpMa Ha Bb3BpalLlaemocT. Knovos daktop npy n3bopa Ha NPoeKkTu e TaxHaTa nokauus,
napameTpu 3a 3acTposiBaHe, JOXOAHOCT OT HAaeMWn M ApYyrv nokasaTenu, okassalluy BNUAHWUE BbPXY
aTpPaKTMBHOCTTAa Ha HeaBwxkumute uMMOTM. B noteHumana Ha wumoTuTe, PBHKOBOACTBOTO Ha
[py>xeCcTBOTO OTCSAIBA OCHOBHO cneaHuTe oaktopy Npu B3eMaHeTO Ha UHBECTULIMOHHUN PeLLEHMS:

ﬂ,py)l(eCTBOTO ue ce CTpeMn KbM Cb3gaBaHe Ha TMNpPOeKkTn C MaKCcumalriHa Bb3BpallaeMOoCT 3a
MHBECTUTOPUTE, HE3ABUCMMO Oalin T€ Ca B XXUJTULWHW, TbProBCKH, Od)I/IC nnn nHaycTpunanHn MMoTu.

,D,py)l(eCTBOTO He niiaHunpa ga orpaHn4yaBa MHBECTULIMNTE CU OO KOHKPETHA NnoKauud, a e npoabinku
Aa ce Boan npu V|36opa Cn OT NoCTUraHe Ha MakcnmarlsiHa Bb3BpallaeMOCT 3a akunoHepure, cnasBaikm
HOpMUTE Ha 6'bJ'IFapCKOTO 3aKoHOOAaTeNICTBO N yCTaBa CU.

Pa3kpuBaHe Ha perynupaHa nHdopmauums
Mpe3 2023 r. [lpy>kecTBOTO pa3kpuBa perynupada nHdgopmauus npeg Investor, X3 n e-Register.

Mpemuep ®ong AOCUL nybnukysa BbTpelwHa nHgopmauus no vn.7 ot Pernament (EC) 596/2014
OTHOCHO obcToATencTeaTa HaCTbNUNM NPe3 CbOTBETHOTO TpuMeceydne. Tasn nHdopmauns moxe ga

6bOe HamepeHa Ha MHTepHeT-CcTpaHuuaTa Ha [pyxecTBoTo: http://4pr.eu/bg/?page id=89

DonbnHutenHa uHopmaumsa no Hapeg6a Ne 2/ 9 HoemBpu 2021 r.

e  WHdopmauus 3a OCHOBHUTE XapaKTepPUCTUKN Ha NpunaraHuTe oT eMUTeHTa B npoueca
Ha U3roTBsHe Ha (PMHAHCOBUTE OTYETU CUCTeMa 3a BbTPeleH KOHTPON M cuctema 3a
ynpaBrieHue Ha pUuckose.

HavBuayanHuaT (PMHaAHCOB OTYET € U3roTBEH B CbOTBETCTBME C MexayHapogHute cTaHgapTu 3a
dmHaHcoBo oTyntaHe (MCPO) ogobpenn 3a npunaraHe ot Komucusata Ha EBponeiickusi cbios (EC).

,D,py)KeCTBOTO cnasBa npuHUuuna 3a /J,O6p0 KOpnopatnBHO YynpaBlieHWe, KOeTO ocurypsdsa
CTpaTern4ecko ynpasneHune wu e(bVIKaCSH KOHTPOJT BbpPXYy ynpaBUTENTHUTE OpraHn un cCUCTeMn 3a
OTHETHOCT Ha nocneagHuTe npea ,D,py)KECTBOTO N akunoHepure.

BbTpelHUsT KOHTPON U CUCTEMUTE 3a YNpaBrieHWe Ha pucka ca 06eKT Ha MOCTOSIHEH MOHWUTOPUHI.
OGesneyeHo e cbxpaHsBaHETO 1 ONa3BaHETO Ha aKTMBUTE, NMPaBUNHOTO 3anMcBaHe U OCYETOBOAsIBAHE
Ha cOenknTe KakTo U edPeKTMBHOTO M edUKacHO NocTUraHe Ha LenuTe U 3agadnTe Ha [pyXecTBoTo,
crnasBaliku U3UCKBaHMUATA Ha 3aKOHOAATENCTBOTO M NONMUTUKATa Ha MEHUIXKMbHTA.

e WHdopmauua 3a AANOBU yyacTMsi Ha eMUTeHTa, 3a OCHOBHUTE My MHBECTULUM B
cTpaHaTa U B 4yx6uHa (B LEeHHU KHMXA, (PUHAHCOBM MHCTPYMEHTU, HeMaTepuanHu akTUBU U
HeABMXMMU UMOTH), KaKTO M UHBECTULMUTE B ASANOBM LIEHHU KHUXKA U3BBLH HeroBaTa rpyna
nNpeanpuaTUA U U3TOYHULMTE/HAUMHUTE Ha pUHaAHCUpaHe

Kbm 31 gekemspu 2023 r. OpyxectBoto nputexasa 100% oOT akumMuTe Ha edHO cneumannsvpaHo
OpY>XeCcTBO MO cMUchna Ha yn. 28, an. 1 ot 34CMUAC.

LpyXecTBOTO NpuUTexaBa MHBECTULMOHEH NOPTdENN OT akTUBKU, (OPMMPaH OT PasnnYHK HeOBVKUMU
MUMOTM, HaxoasLWwm ce B usna Bbnrapus. [JpyKecTBOTO He NpuUTexaBa MHBECTULNM B YyXKOMHA.

BanaHcoBata CTOMHOCT Ha WMHBECTULMOHHUTE MMOTW, BKM. MHBECTULMOHHUTE MMOTM AbpXKaHW 3a
npogaxba kbm 31 gekempu 2023 r. e 60 918 xun. ne. (2022 r.: 58 580 xun. nB.).
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MoBeye nHopMaLms e NpeacTaBeHa B NOSICHEHWE 6 KbM MHAMBUAYANHUS (DMHAHCOB OTYET.
[pyXeCcTBOTO He NpuTexasa NHBECTULIMM B AANOBU LLEHHWN KHIKA M3BBH HErOBaTa rpyna npeanpustus.

e WHdopmauma, naneHa B CTOWHOCTHO U KONIMYECTBEHO U3paXXeHMe OTHOCHO OCHOBHUTE
KaTeropum CTOKW, NMPOAYKTM W/MNM npegocTtaBeHW YCnyru, ¢ NMoco4vBaHe Ha TeXHUS AAn B
npuxoauTe OT NpoAaXou Ha eMUTEHTa, KaTo LANIO U NPOMEeHUTe, HaCTbNUIN Npe3 oT4YeTHaTa
dmHaHcoBa roauHa. WHdbopmauma oTHOCHO npuxoauTe, pasnpedeneHn no oOTAerNHUTe
KaTeropmm AeMHOCTU, BbLTPELLHU U BLHLUHW Na3apu, KakTo U nHdopmauma 3a U3ToYHULUTE 3a
cHabasBaHe ¢ MaTepuanu, He06XoAMMM 3a NPOM3BOACTBOTO Ha CTOKM UMM NpefoCTaBAHETO Ha
yCrnyru ¢ otpassiBaHe CTeneHTa Ha 3aBUCUMOCT MO OTHOLLEHME Ha BCEKU OTAENEH npoaaBay unum
KynyBau/ notpeburten, KaTo B criy4yaun, Ye OTHOCUTENHUAT AAN Ha HAKOW OT TAX HaaxBbpnsa 10
Ha CTO OT pa3xoAauTe UK NpuxoauTe oT Npoaaxou, ce npeaocTasa MHhopMaumA 3a BCAKO nuue
NooTAErNnHOo, 3a HEroBUA AAN B NPOAAXOUTe NN NOKYNKATE U BPb3KUTE My C EMUTEHTA.

KaTo gpyxecTBo CcbC cneumanHa UHBECTULMOHHA Les, OCHOBHUSAT NPOAYKT, KOWTO npeanara, Npemnep
®oHg AOCUL e npogaxba nnv oTAaBaHe Nof Haem Ha 3aKyneHu Unu marpageHn ot [pyxecTBOTO
HeABWXUMN UMOTH.

Mpe3 nepuoaa OpyXeCcTBOTO HE € U3BBPLUBAIIO TEKYLLU PEMOHTU HA HEABWXUMUTE UMOTMW.
Mpemnep ®oHa ALCUL] He e n3BbpLUBANo CTPOEXN N NOAOOPEHNE HA HEABMXMMN UMOTMW.

Mpes 2023 r. 23.16% OT WHBECTULMOHHWUTE MMOTK (6e3 aBaHCW), BKM. WMHBECTULMOHHUTE WMOTK
AbpxaHu 3a npogaxba ca otgasaHm nog Haem, cnpsmo 16.81 % npes 2022 r.

Mpuxogute ot Haemu 3a 2023 r. B pasmep Ha 867 xun. nB. (2022 r.: 130 xwn. nB.) ca BKMIOYEHU B
nHAMBMAyanHWsa otdeT 3a neyanbara unu 3arybaTa n gpyrusa BceobxsaTeH goxon Ha peg ,[puxoan ot
Haemun”.

Kbm 31 gekemspu 2023 r. HennateHuTe Haemy KbM [pyxecTBOTO ca B pa3mep Ha 366 xun. nB., KOUTO
npeactaenssaT 35.18% cnpsMo obLiaTa CTOMHOCT Ha B3eMaHWATa NPOM3TUYALLM OT BCUYKW CKITHOYEHN
OT APYXXECTBOTO CMOPa3yMeHus 3a HaeMm, NM3VHT 1 apeHaa.

anXOﬂ,MTe Ha ﬂ,py>KeCTBOTO ca ot E'bﬂl'apl/lﬂ, KbAEeTO Ce HaMunpa ceganmeTo Ha ,D,p}/)KeCTBOTO.
e CKNroYeHMU CblUeCTBEeHU cAesKu

Mo-3HaumMmMunTe CHLOUTUS M COENKM CIEACTBME OT OTHOLLIEHUS C KOHTpAreHTu npes nepmnoja ca onvcaHu
B paMKUTE Ha Mpernefa Ha gerHOCTTa U BaxHuTe cbbutus npes 2023 r., npeacTtaBeHM No-rope B
pasgen ,[pernen Ha genHoctTa npe3 2023 1. 1 BaXkHU CbOUTUS" OT HacTOoALWMA AoKNaa.

e WHdopmMaLma oTHOCHO caenkute, CKIIOYEHU MeXAYy eMUTeHTa U CBbp3aHu nuua, npes
OTYEeTHUS Nepuoa, NpeanoXeHUs 3a CKINYBaHe Ha TakKuBa COEeNIKM, KaKTo U caenku, KouTo ca
M3BbH obuyaHaTa My AeMHOCT U CbLLUECTBEHO Ce OTKIIOHABAT OT Ma3apHUTe YCNoBUS, No
KOUTO eMUTEHTBLT e CTpaHa.

Mpes otueTHMs nepuog MNMpemnep ®ong AOCKULL Hama npeanoxeHus 3a ckrtovBaHe Ha COAEMKU, KOUTO
ca uU3BbH obu4anHaTa My ENHOCT MUIN CbLLECTBEHO CE OTKINOHABAT OT Na3apHUTE YCIOBUSI.

Cpoenkute cbC CBbP3aHM nuua ca nogpobHO OMOBECTEHU B MOSICHEHME 24 KbM WHAMBUOYaIHUS
(hUHAHCOB OTYeT.

- WHdopmMauma OTHOCHO CKIIlOYEHUTE OT €MUTEHTA, OT HEroBO AbLIEPHO APYXKECTBO B
KayecTBOTO MM Ha 3aemMmornonyyaTernu, 4OroBopu 3a 3aemM C NocoyYysBaHe Ha ycrnoBusiTa No TAX,
BKJTIOUMTESTHO Ha KpalMHUTE CPOKOBE 3a M3nnailaHe, KakTo U MHdopmauus 3a npegocTaBeHun
rapaHuMm M noemMaHe Ha 3aAbITKEeHUS.

BbanaHcoBaTa CTOMHOCT Ha 3aemuTe ce npnemMma 3a pasymHa ﬂpVI6J'II/I3VITeﬂHa OLUeHKa Ha
cnpaseagnnBarta M CTOMHOCT.

Mpemuep ®ong AOCULL e 3aemononydaten no cnegHuTe 6aHKOBU M eOUH OBNUraunoHeH 3aemu:

BaHKoB MHBECTULIMOHEH KPEOUT:

» JluxeeH npoueHT — PedepeHTeH NMxBeH NPOLEHT No Kpeautn Ha koprnopaTtusHu knneHTtu (PITNKKK)
nntoc Hagbaska, HO He NO-Marnko OT onpeAeneH B JOroBOpa NMXBEH NPOLIEHT;
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» Pasmep Ha kpeguta — 5 200 xun. nB..;

» Cpok Ha kpeauTa — 25 man 2027 r;

» lMoracuteneH nnaH — rmaBHMLATa No KpeauTa ce noracsiBa Ha MeCeYHN BHOCKM

» BanyTa, B kOATO Ce n3BbpLIBaT NnawaHmsaTa — fneBsa;

» ObesneyeHve — NbpBa MO ped UnoTeka Ha MHBECTULIMOHEH UMOT, 3aKyneH CbC cpeacTBa OT KpeauTa.
Kbm 31 gekemBpu 2023 r. Tekywarta yacT OT 3a4bJ/DKEHMETO NO rMaBHMUATa Ha 3aema e B pas3Mep Ha
727 xvn. nB. (2022 r.: 727 xvn. nB.), a HeTekywarta — 1 768 xun. nB. (2022 r.: 2 495 xun. nB.). Tekywarta

YyacT Ha 3agbJPKEHMETO MO JINXBM € B pasmep Ha Bb3anmu3a Ha 17 xun. ne. (2022 r.: 18 xun. nB.), a
HeTekywaTa — 37 xun. ne. (2022 r.: 52 xun. nB.).

BaHKoB MHBECTULIMOHEH KPEaUT:

» JlnxeseH npoueHT — PJIMKKK nntoc Hag6aska, HO He Mo-mMarnko OT OonpeaeneH B AOroBopa NIMXBEH
MPOLLEHT;

» Paamep Ha kpeguta — 9 800 xun. nB.;

» Cpok Ha kpeguta — 30 oktomepu 2028 r;

» lMoracuteneH nnaH — rNaBHULATa NO KpeauTa ce noracsiBa Ha MeceyHu BHOCKW. BanyTa, B kosTO ce
n3BbpLUBAT NnallaHmaTa — fneBsa;

» ObesneyeHne — MbpBa MO ped UnoTeka Ha MHBECTULIMOHEH UMOT, 3aKyneH CbC cpeacTBa OT kpeauTa.

Kbm 31 gekemBpu 2023 r. TekyLwata 4acT OT 3a4bIPKEHNETO MO rMaBHULATa Ha 3aema e B pas3mep Ha 1
200 xun. nB. (2022 r: 1 200 xvn. nB.), a HeTekywaTta — 4 601 xun. nB. (2022 r.: 5 801 xun. nB.). Tekywarta
YacT Ha 3agbIHKEHUE MO NMXBU € B pa3mep Ha 29 xun. .. (2022 r.: 29 xun. nB.), a HeTekywaTa — 97 xun.
nB. (2022 r.: 122 xun. ne.).

BaHKoB MHBECTULIMOHEH KPEaWUT:

» JluxseH npoueHT — 1-meceyeH EURIBOR nntoc HapbaBka, HO He MO-Marnko OT onpeAeneH B 4orosopa
NNXBEH MPOLIEHT;

» Pasmep Ha kpeguTa — 1 640 xun. espo;

» Cpok Ha kpeguta — 20 centemspun 2029 r;

» MNoracuteneH nnaH — rnasHULATa No KpeauTa ce noracsiBa Ha MeCceYHN BHOCKU

» BanyTa, B KOATO Ce n3BbPLUBAT NNaLjaHusaTa — eBpo;

» ObesneyeHne — MbpBa No ped UnoTeka Ha MHBECTULIMOHEH UMOT, 3aKyneH CbC CPeacTBa OT KpeauTa.

Mpe3 2023 r., nopagn HapacTtBaHe Ha egHomeceyHus EURIBOR, [pyxecTBOoTO npenoroBopu C
obnyxBallaTta 6aHka nMxBaTta no KpeauTa, KakTo creefga:

- npe3 depyapn 2023 r. NMMXBEHUAT NPOLIEHT MO KpeauTa ce dmkenpa Ha 3% 3a nepuoga ot
aHyapu 2023 r. go centemBpun 2023 T.

- npe3 centemBpn 2023 r NMXBEHNAT NPOLLEHT MO KpeauTa € npomeHeH Ha 1-mecevyeH EURIBOR
nntoc Hagbaeka, HO He no-manko ot 2.8 % u He noBeye oT 3.6% npe3 nepvoga OT cenTeMBpPU
2023 r. po pekemBpun 2023 r.

- [Mpe3 pekemBpun 2023 r. NUXBEHMAT NPOLIEHT NO KpeamTa e npoMeHeH Ha 1-mecevyeH EURIBOR
nntoc Hagbaeka, HO He no-manko ot 2.8 % n He noeeye oT 3.85 % npe3 nepuoaa oT AeKeMBPU
2023 1. go 24.06.2024 r. BKIHOYUTESTTHO.

Kbm 31 gekemBpu 2023 r. TekywiaTa yacT OT 3abIDKEHMETO MO rnaBHuUaTta Ha 3aema e 371 xun. ns.
(2022 r.: 371 xun. nB.), a HeTekywarta — 1 758 xun. nB. (2022 r.: 2 129 xun. nB.). Tekywara 4yacT Ha
3abIPKEHMEeTo no nNuxsn e B paamep Ha 10 xun. nB. (2022 r.: 10 xun. nB.), a HeTekywata — 36 xun. ne.
(2022 r.: 44 xun. nB.).

BaHKoB MHBECTULIMOHEH KPEOUT:

» JluxeeH npoueHT — PJINKKK nntoc HagbaBka, HO He No-manko OT onpefenieH B A0roBopa NMXBeEH
NPOLIEHT;
» Pasmep Ha kpeguta — 1 600 xun. nB..;
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» Cpok Ha kpeguTa — 25 centemBpu 2029 r.;

» lMoracuteneH nnaH — rnaBHMLaTa No KpeguTa ce noracsBa Ha MeCeYHU BHOCKM

» BanyTa, B KOATO Ce U3BbPLUBAT NNallaHmaTa — .NeBa;

» ObesneveHne — NbpBa Mo pea MnoTeka Ha MHBECTULMOHEH MMOT, 3aKyMeH CbC CPeACTBa OT KpeauTa
1 criefBallia no pej Unoteka Ha ApyrM UMOTU Ha OPY>XeCTBOTO.

Kbm 31 nekemBpu 2023 r. TekyliaTa YacT OT 3a4bJ/DKEHMETO MO rnaBHMLaTa Ha 3aeMa e B pa3mep Ha
200 xun. nB. (2022 r.: 200 xun. nB.), a HeTekywarta — 949 xun. nB. (2022 r.: 1 149 xun. nB.). TekywaTta
YacT Ha 3ag4bMMKEHNETO MO NUXBY € B pa3mep Ha 4 xun. ne. (2022 r.: 4 xun. nB.), a HeTekywara — 19 xun.
nB. (2022 r. 23 xun. nB.).

BaHKOB MHBECTULIMOHEH KPEeaUT:

» JlnxeseH npoueHT — PJIMKKK nntoc Hag6aska, HO He Mo-mMarnko OT OonpeaeneH B AOroBopa NIMXBEH
MPOLEHT;

» Pasmep Ha kpeamTa — 12 000 xumn. nB.;

» Cpok Ha kpeguta — 18 toHn 2030 r;

» lMoracuteneH nnaH — rmaBHMLATa No KpeguTa ce noracsBa Ha MeCeYHN BHOCKM

» BanyTa, B kOATO Ce n3BbpLIBaT NnawaHmsaTa — feBsa;

» ObGesnedyeHne — nbpBa NO pes MnoTeka Ha UHBECTULMOHHN UMOTK, COBCTBEHOCT Ha OPY>KECTBOTO U
crnepBalya no peg unoTeka Ha Apyrn UMOTU Ha OPYXEeCTBOTO.

Kbm 31 gekemBpu 2023 r. Tekywiata 4YacT OT 3a4b/PKEHNETO MO rnaBHMLaTa Ha 3aema € B pasmep Ha
1521 xun. nB. (2022 r.: 1 414 xun. nB.), a HeTekywaTta — 8 359 xun. nB. (2022 r.: 9 180 xun. nB.).
TekyLarta 4acT Ha 3agb/IKEHMETO MO NNXBM € B pa3mep Ha 6 xun. ne. (2022 r.: 6 xun. nB.)

BaHKkoB MHBECTULIMOHEH KPEeaUT:

» JNluxeeH npoueHT — PJINKKK (pedepeHTeH nuxseH NPOLEHT MO KPeaAUTM Ha KOPMOPATUBHU KIMEHTK)
nnoc Hagbaska, HO He NO-Marnko OT onpeAerieH B JOroBopa JIMXBEH NPOLEHT;

» Pa3smep Ha kpeguTa — 7 600 xun. ns.;

» Cpok Ha kpeauta — 15 gekemspu 2030 r.;

» lMoracuteneH nnaH — rnasHMLaTa No KpeauTa ce noracssa Ha MeCeYHN BHOCKM

» Banyrta, B KOATO Ce u3BbpLUBAT NnawlaHmaTa — .neBsa;

» ObGesneyeHne — NbpBa MO pes MNoTeka Ha MHBECTULMOHHM UMOTU COBCTBEHOCT Ha APY>KECTBOTO U
3aror Ha akuum OT kanutarna Ha AbLUEepPHO OPYXKeCTBO

Kbm 31 pgekemBpu 2023 r. Tekywarta yacT OT 3a4bJ/PKEHMETO NO rMaBHMLUATa Ha 3aema e B pas3Mep Ha
720 xvn. nB. (2022 r.: 720 xun. nB.), a HeTekyLaTta B pa3mep Ha 5 560 xun. n.. (2022 r.: 6 280 xun. nB.).
3agbmKeHMeTo No NXBM B pa3mep Ha 3 xun. fB. e Tekywo (2022 r.: 3 xun. nB.).

BaHkoB kpeguT - oBbpapadT:

» JluxeeH npoueHT — PJIMNKKK nntoc HagbaBka, HO He MO-Manko OT onpefesieH B AOroBopa fMXBEH
MPOLEHT;

» JlumunT Ha kpeguta — 1 000 xun. nB..;

» Cpok Ha nonsBaHe Ha kpeguTa — 22.12.2023 r.;

» lMoracsiBaHeTo e B Kpasi Ha BCEKN MeCEL, BbpXy M3Mon3BaHaTa 4yacT OT KpeauTa;

» BanyTa, B KOSITO ce U3BbpLIBAT NnallaHusaTa — NeBa;

» OGesneveHune — criefBalla no pen MnoTeka Ha UHBECTULIMOHHU UMOTU Ha [1py>ecTBOTO.

Kbm 31 gekemBpu 2022 r. 3agbimKeHNETO NO rnaBHMLaTa Ha 3aema e TekyLo B pa3mep Ha 640 xun. nB..
KpeantsT e noraceH npes 2023 r.

JInxBeHuTe HMBaA NO ropenocoYeHNTe KpeauTn ca B ananasoHa ot 2.70% go 3,85 % rogmiuHo.

CbrnacHo knayauTe Ha [OroBopu 3a GaHKOBM WMHBECTUMLMOHHU KpeauTu [pyXecTBOTO 3acTpaxoBa
npegocTaBeHuTe obesrneyeHunst B Nonsa Ha 6aHkaTa 3a CBosi cMeTkKa.
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O6nuraLmoHeH 3aem:

» lNopeneH HoMep Ha emucuaTa — NbPBA;

» ISIN ko Ha emucuaTa — BG2100024178;

» Pa3mep Ha obnuraunoHHaTta emmncust — 20 000 xumn. nB.;

» Bpon obnurauymm — 20 000 6pos;

» Bua Ha obnvraunmnte — o6MKHOBEHN, BE3HANUYHN, NMOMMEHHN, IMXBOHOCHM, CBOOOAHOMNPEXBBLPISEMU,
HeobesnevyeHn, HEKOHBEPTUPYEMMU;

» Bug Ha emucusaTa — nybnuyHa;

» Cpok Ha emucusaTa — 8 rogmHm (96 meceua);

» Banyta — nesa;

» Nluxea — 4,50 % npocTa roguwiHa nMxaea;

» lNMepuoa Ha nuxBeHO nnawaHe — Ha 6 meceua — 2 MbTU rOQULLIHO;

» Cpok Ha noracsiBaHe — 15 gekemBpu 2025 r. cbrnacHo noracuTeneH nnaH Ha NepuoguyHn rmaBHUYHN
nnawaHms

» ObesnevyeHne — MbpBa No pes UnoTeka Ha MHBECTULIMOHHN UMOTU COBCTBEHOCT Ha [pyXecTBOTO

Mpe3 gekemepn 2023 r. e npoBegeHo O6LWO cbbOpaHMe Ha obnuraumMoHepuTe, Ha KOETO ca B3eTu
cnegHnTE pelleHne BbB Bpb3ka ¢ obnuraunoHHata emucus ¢ ISIN kog: BG2100024178:

— YupegsiBaHe Ha MbpBa No pef AOroBOPHA MMNoTeKa BbPXY HEABWXMMU MMOTN COOCTBEHOCT Ha
OpyxecTBoTO B Mon3a Ha [oBepeHvka Ha obnuraumoHepuTe 3a obesnevyaBaHeTO Ha
3a0bI/MKEHUATA HA EMUTEHTA MO eMucuKsATa KopnopaTtueHu obnurauuu;

— [MpekpaTtsBa ce goroeopa Ha NMpemnep ®oHg AOCUL ¢ npeactasuten Ha o6nuMraLmMoHepuTe;

— DBwbB Bpb3ka ¢ peweHneto ga ce obe3neunm 3agbIDKEHMETO MO eMUCUMS KOpPMopaTUBHMU
obnuraumm ¢ ISIN kog: BG2100024178 n Ha ocHoBaHue 4un. 100a, an. 3 ot 3MMLK e n3bpaH
OOBEPEHUK Ha 0b6nuraLMoHepuTe;

—  ®uHaHcoBMTE NokasaTenu, Kouto [pyXecTBOTO U34MCHsiBa U Ce 3aablkaBa [a cnassa kato
€MUTEHT Ha 0bnuraumMoHHa eM1CKs Le ce u3vmcnsaBaT Ha KoHconvanpaHa 6asa.

Kbm 31 gekemBpu 2023 r. TekyLLaTa YacT OT 3aQb/MKEHNETO Mo rMaBHuLaTa Ha 3aema e B pa3mep Ha
6 000 xun. nB. (2022 r.: 4 000 xun. nB.), a HeTekywaTta — 4 000 xun. nB. (2022 r.: 8 000 xun. na..).
3agbmKkeHVeTo 3a NUXBW e B pasMmep Ha 277 xun. ne. (2022 r.: 26 xun. nB.). KbM gaTtata Ha
OTOpM3MPaHETO Ha MHAMBMAYaNHMSA OUHAHCOB OTYET 3a usgaBaHe [pyXeCcTBOTO HAMa nagexupanu
HeuannaTeHu 3aabiMKeHUs No obnuraLuuoHHaTa eMUCKs.

OblepHoto apyxectBo Ha [lpemuep doHag AOCUL, He ca BcTbnBanu B O0roBOpU 3a 3aeM B
KayeCTBOTO MM Ha 3aemononyyaTenu.

- WHdopmauus oTHOCHO OTNyCHaTUTE OT eMUTEHT, USIM OT TeXHU AbLUepHU APYXKecTBa,
3aeMM npepocTaBAHe Ha rapaHLMU UMM NoemMaHe Ha 3aAbilKeHUA o6LWOo KbM eAHo nuue unu
HeroBo OblUepPHO APYKECTBO, BKMIOYUTEITHO U Ha CBbP3aHM Nuua, c nocouBaHe Ha MMeHa n EUK
Ha nuuUeTo, XapakTepa Ha B3aMMOOTHOLUEHUATA MeXAYy eMUTEeHTa WU TeXHU AOblUepHU
ApY)XecTBa ¥ NIULeTo 3aemonony4aTes, pasMep Ha HeusnnaTeHaTa rnaBHULA, NMMXBEH MPOLEHT,
[aTa Ha cKrioYBaHe Ha OroBopa, KpaeH CpoK Ha noracsisaHe, pasmep Ha NoeToTo 3aAbIKeHue,
cneunduryHU YCNOBUA, pasfiMyHN OT NOCOYEHUTE B Ta3u pasnopenda, KakTo U LienTa 3a KosiTo
ca OTnycHaTu, B Clly4ain Ye ca CKIHOUYEHU KaTo Liernesu

Mpemnep ®oHa AOCUL n HeroBuTe ObLUEPHU OpYXeCTBa He ca NPeaoCTaBsany 3aeMu U rapaHuum,
KaKTO 1 He ca Noemanu 3agbimKeHUs KbM ApYyri nuua.

- AHanu3 Ha CbOTHOLUEHWEeTO MeXAy MOCTUrHaTuTe (pUHaAHCOBU pe3ynTaTu, OTpPaseHU
BbB (PMHAHCOBUA OTYEeT 3a (hpuHaHcoOBaTa roguHa, U No-paHo NyGrMKYyBaHM NPOrHO3U 3a Te3u
pesyntartu.

LpyXecTBOTO He e NyGnMKyBaso NporHo3HW pe3ynTaTi oT AeiHOCTTa 3a TekyLiaTta oMHaHCcoBa roguHa,
nopaay Koeto NofobHO CpaBHEHME M aHanu3 He ca NMPUIIOKUMM.
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- WHdopmauuna 3a cnasBaHeTo Ha U3UCKBaHMATa no un. 5, an. 7m9,un. 25, an. 1 - 5unun.
26, an.1un 2 or 34CHMLAOC

UHbopmayus 3a cnaszgaHemo Ha usuckeaHussima ro 4. 5, an. 7 u 9 om 34CULC

AktnBute Ha [dpyxectBoTo kbM 31 gekempu 2023 r. Bb3nNu3at Ha 72 587 xun. nB., kato 87.05% ca B
pe3ynTaT OT AeWHOCTTa Ha APYXeCTBOTO no un. 5, an. 1, 1. 2 ot 34CNUAC.

Mpuxogute Ha OpyxectBoTo kbM 31 gekemBpu 2023 r. Bb3nuM3aT Ha 2 447 xun. nB., kKato 97.15% ca B
pe3ynTaT OT AeWHOCTTa Ha APYXeCTBOTO no un. 5, an. 1, 1. 2 ot 34CNUAC.

UHbopmayus 3a cnazeaHemo Ha uduckgaHusima ro 4. 25, an. 1-5uyn. 26, an. 1 u 2 om 34CUL/]C

D,py)KeCTBOTO HEe nputexaBa MHBECTULUUMN B LUEHHWU KHWXa, u3gageHun U rapaHtupaHun OT AbpiXXaBa
yneHka u B 6aHKOBU OENO3UTMW.

OpyXecTBOTO He NpuTexasa MHBECTULMU B MMOTEYHU obnurauuu.
JpyXecTBOTO He NpuTexasa MHBECTULMW B APYTN APYXeCTBa CbC Crieuuania MHBECTULMOHHA Lien.

[pyxeCTBOTO NpuUTeXaBa MHBECTULMM B CleumanmanpaHun apyxecrtsa no yn. 28, an. 1 ot 34CHULAC,
Bb3nuaawm Ha 9 398 xun. ne. nnn 12.95%.

[py>xecTBOTO He NpuTexaBa MHBECTULUN B TPETU NLA NO cMUCbNa Ha yn. 27, an. 4 ot 30CULAC.

I'Ipe3 OT4HETHUA nepuoa ﬂpy)KeCTBOTO He e obes3nevaBarno YyXXon 3agbinKeHud, CbOTBETHO HE €
npenocTaBAio 3aeMn.

I'Ipe3 OTHETHNA nepunoa ,D,py)KeCTBOTO HE € eMUTnpano ObJiroBn LEHHWN KHWXa.

Mpes otyeTHMA nepuog [pyXeCcTBOTO HE € B3eMarno KpeauTu 3a NoKyrka 1 BbBeXAaHe B ekcrnoatauus
Ha HEOBWXMMW UMOTU — MHAOPMALNS 3a NOMyYEHUTE KPeaUTU € OMOBECTEHa B MOSICHEHME 12 KbM
nHanBMayanHusa uHaHcoB oT4yeT. [pe3 otyeTHus nepuog Npemuep ®ong AOCUL, e npegorosopun ¢
KpeauMTHaTa WHCTUTYLMS pa3mepa Ha Beye CbLUeCTBYBaLl KpeawuT, C KOWTO € noracui HanmbiHO
rmaBHMLA M NIMXBM NO JOrOBOP 3a KpeauT-oBbpapadT.

Mpe3 2023 r. ApyXecTBOTO He e NpUACOMNo UM NPOAANo akTUBM Ha CTOMHOCT, HaABMULWaBalla ¢ 5 Ha
CTO CTOWMHOCTTa Ha UHBECTULMNTE B HEABWKUMU UMOTH.

Mpe3 2023 r. [pyxecTBOTO NpMaobuBa 3emenencku 3emu Ha TepuTopuaTa Ha Bwvnrapus. Beuuku
3emMefesnickM 3eMn 3aKyrneHu npes3 OTYETHUS Mepuog ca OLEHEHU OT NULEH3NPaH OLEHUTEN MNpeau
TAXHOTO NpuaobuBaHe.

e  WUHdopmauua 3a HaCTHLNUNU NPOMEHMU Npe3 OTYETHUS Nepuoa B OCHOBHUTE NPUHLMMU
3a ynpaBrieHMe Ha eMUTEHTa U Ha HeroBaTa rpyna npegnpusaTUs No cMUcbila Ha 3aKoHa 3a
C4eTOBOACTBOTO.

Mpe3 otyeTHusa nepuog B lMpemnep Pong AOCKUL, n HeroBuTe OblUEpHM MNPeanpuaTUS He ca
HacCTbNUAM MPOMEHU B OCHOBHUTE NPUHLUMMN Ha ynpasfieHune.

e  AHanus v oueHKa Ha NONUTUKaTa OTHOCHO ynpaBrieHneTo Ha (puHaHCOBUTE pecypcu ¢
NocoyBaHe Ha Bb3MOXHOCTUTE 3a o6GcnyXBaHe Ha 3aAbINKEHUsATA, eBeHTyanHUTe 3anfaxu u
MepKM1, KOUTO EMUTEHTBLT € NpeAnpuen uu NpeacTon Aa npeanpueMe ¢ orrnea oTCTpaHABaHeTo
M. OLeHKa Ha Bb3MOXHOCTUTE 3a peanusauus Ha UHBECTULIMOHHUTE HaMepeHUA ¢ Noco4YBaHe
Ha pa3mepa Ha pasnofiaraemuTe CpeAcTBa M OTpa3siBaHe Ha Bb3MOXHWUTE NPOMEHU B
CTpPyKTypaTa Ha (puHaHCUMpaHe Ha Ta3un [eMAHOCT.

,D,py)KeCTBOTO He e NpoMeHaAno uennte, NoNIMTUKNTE U NpoLecuTe 3a ynpaslieHne Ha Kanutana, Kakto
M Ha4YuHa Ha onpepaendHe Ha Kanutana npes3 npegcraBeHnTe OoT4eTHU nepuoan.

lMonumukama omHOCHO yrnpaesrieHue Ha ¢ghuHaHcosume pecypcu Ha lNpemuep ®oHd ALCULI:

Kacae criocobHocmma my 0Oa:

—  U3NbIHSABA 3a4bJKEHUSITA CU HABPEMEHHO;
— peanusnpa gobpa cbbMpaeMocT Ha B3EMaAHUATA;

— reHepupa npvxoau, a oTTam u nevano6a;

—  (pMHaHCcUpa NPUOPUTETHO KIOYOBU UHBECTULIMOHHM NPOEKTY;
— [a WHBEecTUpa B peHTabunHn MHBeCTULMN.
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Omuyuma enusHUemo Ha Kro4o8u hakmopu Kamo:

—  MexaypupMeHUTe B3EMaHWS U 3a4bIHKEHUS;

— CcbbMpaeMoCT Ha B3EMAHUATA;

—  LeHoBa NoNUTUKE;

—  TbproeBckKa nosnnTurka;

— [aHbyHa NonuTUKa U Non3BaHeTo Ha AaHbYyHU OBNeKYeHns;

— nnailaHe Ha caHKuuu;

—  CTMMYyNnupaHe 1 perynupaHe Ha npou3BOACTBOTO U NOTPebrneHneTo;
—  KOHKYpeHTOCNnocobHOCTTa Ha ApYKeCTBOTO;

—  B3aVMOOTHOLUEHUS C PUHAHCOBO-KPEANUTHU UHCTUTYLINN;

Ce ocHosaega Ha crieGHUme npuHuyunu:

—  CTPMWKTHO cnasBaHe Ha AeNCTBaLL0TO 3aKOHOAATENCTBO;

—  MOHMTOPWHT Ha KM40BM (PMHAHCOBM MOKa3aTenu;

— obe3nevyaBaHe Ha MEHMOXMbHTA C (PUHAHCOBO - CYETOBOAHA MHGOPMaLMA 3a B3eMaHe Ha
peLLeHuns;

— CBOEBPEMEHHO OcCUrypsiBaHe Ha HeobxoaumuTe (UMHAHCOBM PECYpPCUM 3a pasBUTME Ha
OPY>XECTBOTO NPU Bb3MOXHO Hal-U3rogHu yCrnoBus;

— edeKTVBHO MHBECTMPAHE Ha pa3snoniaraeMuTe pecypcu (COGCTBEHM M MPUBEYEHMN);

— ynpaBneHve Ha kanuTana W akTUBUTE Ha ApyxecTBata (BKMUMTENHO U MpUBREYEHUTE
Kanutanm);

—  (bmHaHcoBO obes3neyaBaHe Ha CbXpPaHEHMETO U NpocnepuTeTa Ha ApY>KECTBOTO.

OT yypensiBaHeTo Ha [pyXecTBOTO 4O MOMEHTa TO ce € (PUHAHCKparo Ypes COOCTBEH U MpUBEYEH
KanuTan, NocTbMneHUs OT onepaTuBHa OeWHOCT. PasBMTMETO M 3aBbPLUBAHETO Ha HacToAWMUTE
NPOoeKTM Ha [IpyXeCTBOTO, peann3mpaHeTo Ha HOBU MHBECTULIMM, EBEHTYarNeH HE4OCTUT Ha NMUKBUOHN
CpefcTBa, KakTo 1 HeobXoAMMOCTTa OT ONTUMU3NPAaHEe Ha KanuTanosaTta CTPYKTypa, MoraT Aa nopoasaT
JONblHUTENHA HEOBXOAMMOCT OT yBeNnuMYaBaHe Ha kanuTana Ha [pyXecTBOTO unu OT Nosi3BaHe Ha
3aeMHU cpeacTBa.

MN36opbT Ha huHaHcUpaHe ce cbobpassiBa ¢ Na3apHUTe YCIOBUA U HaNMYMETO Ha Pecypcu, KaTo Lie
6boe u3bpaHa dopma, KOATO MUHMMM3Mpa LieHaTa Ha MpUBIeYeHUst pecypc, Mpu oT4yMTaHe Ha
HeobXxoAMMOCTTa OT MBKABOCT NpW YCBOsIBAHE Ha cpeAcTBaTa 3a (oMHaHCUpaHe Ha UHBECTULMOHHUTE
NpoekT, cbobpasHo creuudmkaTa Ha HyXOMTe OT MapuyHM CpefcTBa Ha pasfMuyHuTe eTanu oT
peanuavpaHe Ha NpoeKkTUTe.

B umHBectuumoHHata ctpaterva Ha [Npemuep ®ong AACWULL e 3anoxeH nnaH 3a M3NbIiHEHME Ha
HAKOIKO MpOeKTa B KPaTKOCPOYEH M CPedHOCPOYEeH nepuod W MepcrnekTUBUTE 3a TAXHOTO
peanuanpaHe:

. peMOHTUPaHEe U MoAepHN3aUns Ha XxoTen Xasan, NpeBpbLLankn ro B NputeraTerneH LeHTbp 3a
rocTuTe Ha ctonuuaTta. [Jpy>xecTBOTO Npeasuxaa CKrtodBaHeTo Ha [loroBop 3a ynpasneHve Ha uMoTa,
KaTo MO TO3W HauyuH e ce MNOCTUrHe perynspHa goxoaHocT. lNpedswxkaa ce U M3rpaxgaHeTo Ha
KOMMIeKc OT eAHOMaMUITHU XUIULLHWX Crpadun U TAXHaTa nocneasalia npogaxoa;

e  [ObIIOCPOYHOTO OTAA@BaHe Ha Mpov3BoAcTBeHaTa Gasa nod HaeM W HeWHOTO pasBuThe U
o6HOBABaHe B CpeHOCPOYEeH nepuoa.;

e npogaxba Ha umoTa B rp. [Jobpuy;
e npogaxba Ha umoTa B rp. Pyce;

e npopaxba Ha umoTa B rp. Mnoeams;
. npogaxba Ha 3emenenckun semm

Apyrv

Mpe3 nepuoaa He ca HacTLNUMM CLOBUTUA U NoKa3aTenu ¢ HeobuyaeH 3a eMUTEHTa XapakTep, UMaLLu
CblLIECTBEHO BMUAHME BbPXY AEMHOCTTA My, W peanuavpaHuTe OT Hero NPUXOAU U U3BBLPLUEHW
pasxoau.

ﬂ,py)KeCTBOTO HAMa cOenku, BoAeH n3BbHOanaHCcoBo.
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Mpe3 oTyeTHUs nepuod [pyXKeCcTBOTO He € yBenv4yaeaso kanurtana cu 4pe3 eMuTMpaHe Ha HoBa
€MUCUS LIEHHWN KHMXA.

Kbm 31 gekemspu 2023 r. [Apy>XeCTBOTO HAMA LLEHHW KHWMXKA, KOUTO He ca AOoMycHaTu OO Tbprosus Ha
perynvpaH nasap B Peny6nvka bbnrapus nnv gpyra gbpxxaBa YneHka.

Mpes roguHaTa He ca CKroYBaHn AoroBopk no Y. 2406 oT TbproBCKMS 3aKOH.

ﬂ,py)KECTBOTO HAMa BUCALWLM CbAebHM, AOMUHNCTPATUBHU UINn ap6l/ITpa)KHI/I npon3BoacTBa Kacaelwn
3aAblDKeHUA nnm s3eMaHund B paaMep no—rosfidm ot 10 Ha cTo OT coBCTBEHUS My Kanutarn.

Mpe3 otyetHata 2023 r. B lNpemnep ®oHg ALCWUL He ca ce criyuunu cbOWTMA M nokasaTenu c
Heobu4aeH xapakTep.

e [laHHM 3a OMpeKTopa 3a BPb3KU C MHBECTMTOpA, BKMAIOYUTENHO TenedoH n agpec 3a
KOpecnoHAeHLUMUs.

HasHauyeHuAaT OupekTop 3a Bpb3ka C WHBECTUTOPUTE OCbLUECTBABA e(eKTMBHaA Bpb3ka MEXay
yrnpaBuUTENHUTE OpraHn Ha [IpyXecTBOTO M akUMOHEpWUTE, KakTo U C nvuarta, NposiBUnun nHTepec aa
MHBECTUPAT B LEHHUTE KHWXa Ha [pyxecTBoTo. CblLiecTBEHa 4YacT OT HEroBuUTE 3adblilKEHUsl e
Cb3aBaHETO Ha cuUCTeEMa 3a WHAOPMUPAHE Ha aKUMOHepUTe Ha [pyXecTBOTO, pa3siCHABaHEe Ha
MbNHUS 06XBaT Ha NpaBaTa UM U HauYMHUTE Ha ehEKTUBHOTO UM YMpaXHsBaHe, B T.4.: MHpopMupaHe
3a pesynrTatuTe OT AenHOCTTa Ha [IpyXeCcTBOTO; NpoOBeXAaHe M y4acTMe Ha akuMoHepuTe B obOwute
CcbOpaHus; 3ano3HaBaHe Ha aKLMOHEPUTE C PELUEHUs], KOUTO 3acaraT TEXHU MHTEPECUH; CBOEBPEMEHHO
WHpopMMpaHe 3a gararta, OHEBHUMA pen, maTtepuanite UM npoektuTe 3a peweHus Ha O6woTto
cbbpaHue, KakTo 1 NnogabpXkaHe Ha Bpb3ka ¢ KomucusaTta 3a comHaHcoB Haasop u benrapcka poHgoBa
Bopca, kaTo OTroBaps 3a HABPEMEHHOTO U3npallaHe Ha oTYeTuTe.

CuutaHo oT 1 HoemBpwu 2023 r., [upekTop 3a Bpb3kM C uHBecTUTOpPUTE € [esaH JliobeHos VBaHoB. 1o
Tasu gata dyHkumnsaTa JupekTop 3a Bpb3ku C MHBECTUTOpUTE € nanbnHasana CysaHn Epaxan bacpu-
UepBseHcka. Agpec 3a kopecnoHaeHums: rp. BapHha, yn. ,Llap AceH” Ne 5, e-mail: office@4pr.eu

Cbubutusa cneg Kpasa Ha OT4YeTHUA nepuoa

He ca Bb3HMKHaNu Kopurmnpatium CbOUTUS UMK 3HAYUTENHU HeKopurnpaiiun cbouTUSA Mexay gartarta Ha
nHagnenagyanHua (bI/IHaHCOB OTHEeT U gaTtaTta Ha OTopu3anpaHeTo My 3a u3gaBaHe, C U3KIKYEeHUEe Ha
cnegHuTe Hekopurnpatlin CcboUTUS:

e Ha 29 aHyapu 2024 r. [pyXeCcTBOTO € CKM4YMIo NpeaBapuTeneH 4OroBop 3a npogaxba Ha
3emegencks 3emum B obnactute: BuawmH, MNneseH, Benuko TbpHoBO, Bpaua, CnveeH wu
XackoBo, 3a KOETO e Mnosiyyuno aesaHC B pasmep Ha 540 xun. nB. Kbm paTtata Ha
npeaBapuTenHusa gorosop [pyxecTBoTo e peknacuduymnpano cyma B MHOMBUOYaNHUS OT4eT
3a PUHAHCOBOTO CbCTOSIHME B pa3mep Ha 1 253 xun. ne. oT ,IHBECTULMOHHN UMOTU® B ,AKTUBIU
ObpXaHu 3a npopaxba“. OyakBaH CpPOK 3a MPEXBbPSHE Ha UMOTWUTE € [0 Kpas Ha BTOPO
Tpumeceume Ha 2024 r.

e Ha 9 deBpyapu 2024 r. Ipy>XeCTBOTO € CKIHOYMIIO NpeaABapUTENEH AOroBOp 3a npogaxba Ha
HeOBWXNMWN UMOTK — 3eMSA U Crpagu, Haxoasawm ce B rp. Pyce, 3a KOeTo e nony4nro aBaHc B
pasMep Ha 3 272 xvn. nB. 6e3 AAC. Kbm gatata Ha npegsapuTenHms orosop OpyxecTBOTO
€ peknacucmLmpano cyma B UHOUBMAYaAIHUSA OTYET 3@ PMHAHCOBOTO CbCTOsIHME B pa3mep Ha
17 925 xun. nB. ot ,VIHBECTULNOHHN MMOTK® B ,AKTUBM AbpXKaHW 3a npogaxba“. O4akeaH Cpok
3a NpexBbphsgHe Ha UMOTUTE € Npe3 TpeTo Tpumeceume Ha 2024 r.

e Ha 21 depyapu 2024 r. [pyxecTBOTO € CKMOYMNO ABa [OroBopa 3a KpeauT Ha obuia
ctonHoct 3 208 xun. nB. ¢ uen npugobuBaHe Ha WHBeCTUUMOHEH umoT. KpeguTtute ca
obesneveHn ¢ nnoteka Ha MHBECTULIMOHHMSA MMOT, 3aKyneH CbC cpeacTBaTa oT kpeauTa. Ha
28 dheBpyapu 2024 r. OpyxecTBOTO € Npuaodbuno HeaBWKUMUS UMOT, HaxXo4sLW, ce B Ip.
CamokoB, M-cT ,KypomKkuickoTo®.

OEKINAPALINA 3A KOPMOPATUBHO YMNMPABJIEHUE

HacTosiwaTa Aeknapauvsi 3a KOprnopaTMBHO YrpaBfieHMe Ce OCHOBaBa Ha OnpeaeneHute oT
ObNrapckoTo 3aKoHOAATENCTBO MPUHUMMAM U HOpPMM 3a [J06po KOpropaTMBHO YyrnpaefeHue
nocpeacTeoM pasnopeabuTe Ha HauuoHanHua Kodekc 3a KopropaTuBHO ynpaeneHue, TbproBcKus


http://212.91.171.190/acttxt.aspx?id=0&idna=FF1C6002&idstr=0&type=ACT#IT_CHLEN_240_2#IT_CHLEN_240_2
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3akoH (T3), 3akoHa 3a nybnuyHo npegnaraHe Ha LeHHU kHwxka (3MMUK), 3akoHa 3a c4eToBOACTBOTO
(8C), 3akoHa 3a HeszaBucuM buHaHcoB oanT (3HPO) n apyrn 3akOHOBM U MOA3AKOHOBM aKTOBE U
MeXAyHapoaHO Mpu3HaTK cTaHdapTu. [eknapauusita 3a KOpPMopaTUBHO yNpaBrieHWe € M3roTBeHa
Ccbob6pa3HoO N3McKyemoTo cbriacHo yn. 39 ot 3C m Ha un. 100H ot 3ITMLUK.

1. UHdopmauma OTHOCHO cnasBaHe No LeriecbobpasHocT Ha: (a) HaumMoHanHuA koaekc 3a
KOprnopaTUBHO ynpaBrieHMe unu (6) Apyr Kogekc 3a KOpnopaTUBHO ynpaBfieHue, KakTto u
MH(popMaLMs OTHOCHO MPAKTUKUTE Ha KOPMNOpaTUBHO ynpaBneHue, KOUTO ce npunarat ot
OpyxecTBOTO B AONbJ/IHEHUE Ha KoaeKca no 6ykea (a) unu (6)

D,py)KeCTBOTO cnasea M3NCKBaHWATa Ha HauwoHanHus kogekc 3a KOpnopaTtnBHO ynpaslieHne n He
npunara AONbJIHUTENTHN NMPaKTUKN Ha KOpnopaTuUBHO ynpasleHne, B AONbJIHEHUE KbM HETO.

YnpaBneHveTo Ha [pyXecTBOTO Ce OocCbliecTBsiBa Ha 6a3a Ha yTBbpAeHu [NpaBuna 3a paboTa Ha
CbBeTa Ha AMpEeKTopuTe, KOUTO Ca B CbOTBETCTBME C U3MCKBaHUATA Ha HauuoHanHusi kogekc 3a
KOprnopaTMBHO yMpaeBreHMe W pernameHTMpat QyHKUMuTe U 3agbimkeHusita Ha CbBeTa Ha
OVpeKkTopuTe; npoueaypara 3a nsbdop n ocsoboxaaBaHeTo Ha yYneHoBe Ha CbBeTa Ha ANPEKTOPUTE;
CTPYKTypaTa u KOMNETEHTHOCTTa My; U3UCKBaHUSATA, C KOUTO cneasa fa 6baat cbobpaseHun pasamepbT
N CTPYKTypaTa Ha Bb3HarpaxaeHusTa Ha dneHoBeTe Ha CbBeTa Ha AMpEKToOpUTE; nNpoueaypuTe 3a
n3barsaHe M paskpvMBaHe Ha KOHQIMKTU Ha MHTEpecu; HeobxooMMOCTTa OT Cb3daBaHe Ha OOuTEH
KOoMUTET CbobpasHo cneundmkaTa Ha [Jpy>KecTBoTO.

YnpaeneHveto Ha [pyXecTBOTO ce pbkoBOAM OT oOLONpueTUTE MNPUHUMNKU 3a MNOYTEHOCT W
ynpaBneHcka W npodpecroHanHa KOMMETEHTHOCT, Mpu cna3BaHe Ha HauuoHanHusa kogekc 3a
KOpropaTUBHO ynpaBneHue n npuetuss ETuYeH kogekc, KOWTO yCTaHOBSIBA HOPMUTE 3a €TUYHO U
npodecnoHanHo noBefeHne Ha KOpnopaTUBHOTO PbKOBOACTBO, MEHUIKBPUTE U CIYXUTENUTE BbB
BCMYKM acnekT Ha TsixHaTa OEWHOCT, KakTO U B OTHOLUEHWATa UM C akuMoHepu Ha [pyxecTBOTO U
NOTEHUMANHN MHBECTUTOPM C LIeN Aia ce NpefoTBpaTAT NPosiBM Ha HenpodecmoHannsbM, blopokpauus,
KOpYynuusi M ApYr1 HE3aKOHHW OEVACTBMS, KOUTO MOraT ja OKaXaT HeraTMBHO BIUSIHWE BbPXY JOBEPMETO
Ha aKLMOHEepUTE U BCUYKN 3auHTEPECYBaHN NULA, KAKTO U 4a HAaKbPHAT aBTopuUTEeTa Ha [pyXeCcTBOTO
KaTo usano.

Bcuukn cnyxutenn Ha ﬂpy)KeCTBOTO Ca 3ano3Hatm C YCTaHOBEHUTe HOpMM Ha €eTU4YHO U
I'IpOCbeCI/IOHaJ'IHO nosegeHne n He ca KOHCTaTupaHu criyd4aum Ha Hec1>o6pa3;|BaHe C T4AX.

2. ObsicHeHue OT cTpaHa Ha [1pyKeCTBOTO KOM YacTK Ha KoZleKca 3a KoprnopaTMBHO ynpaBsrneHue
no 1. 1, byksa (a) unu (6) He cna3Ba M KakKBM ca OCHOBaHUsATa 3a TOBa, CbOTBETHO KoraTo He ce
nosoBaBa Ha HUKOe OT NMpaBuraTa Ha KoAeKca 3a KoprnopaTUBHO ynpaBrieHue - OCHOBaHUsA 3a
ToBa

ﬂ,py)KeCTBOTO cnasea HauunoHanHus Kkogekc 3a KOpnopaTtmneBHO ynpasBJieHne no oTHOoWeEeHNe Ha BCUYKN
NpUNoXnmn 3a JenHocTTa MYy HETOBU N3NCKBAHUA.

3. OnucaHMe Ha OCHOBHUTE XapakKTepuCcTMukKm Ha CuUcTeMuTe 3a BbTpPeweH KOHTpon U
ynpaBrneHue Ha pucka BbB Bpb3Ka C npoueca Ha (*)I/IHaHCOBO OoTYUTaHe

B'premeH KOHTpON U ynpaBrieHne Ha puckKa

CbBeTbT Ha ANPEKTOPUTE HOCK OTFOBOPHOCT 3a CUCTEMMUTE 3a BbTPELLEH KOHTPOI U YNpaBlieHne Ha
pucka 3a [py>XeCcTBOTO 1 crieam 3a TAXHOTO epeKTUBHO (PYHKLMOHUPpaHe. Te3n cMctemMum ca Cb3gageHu
C uen Ja ynpaenseaTt, HO He Ouxa MOrMU ga enUMUHUPAT HanmbJIHO pUCKa OT HEMOCTUraHe Ha
3anoxeHuTte 6usHec uenu. Te morat ga nNpeaoCTaBsT caMO pas3yMHa, HO He U MbflHa CUIYPHOCT 3a
nuncarta Ha CbLLECTBEHN HETOUYHOCTN Unu rpellkn. CbBETHT Ha AUPEKTOPUTE e U3rpagun HenpekbcHaT
npolec 3a naeHTucuumnpaHe, oLeHka 1 ynpasneHue Ha 3HauuTenHuTe puckose 3a [pyxecTBoTo.

AHanus Ha pucka

CbBeTbT Ha AUpPeKTopUTE onpeaenst OCHOBHUTE pUCKoBE Ha [pyXeCTBOTO perynsipHo 1 cnegu npes
usnata roauHa MepKUTe 3a ajpecupaHe Ha Te3n PUCKOBE, BKMIOYUTENHO 4pe3 [AelHOCTUTE 3a
MOHUTOPUHI. AHanNM3bT Ha pucka obxBallla GU3Hec 1 onepaTUBHU PUCKOBE, 3ApaBe U 6e30nacHoCT Ha
crnyxutenute, UHaAHCOBMW, NasapHM M onepaTMBHU PUCKOBE, PUCKOBE 3a penyTauusita, ¢ KOUTO
[pyxecTBOTO MOXe ga ce cbnbcKa, kakTo M crneumdpuyHM obnactu, onpeneneHn B GusHec nnaHa u
OlOMKETHMA NpoLiec.

Bcnykn 3HauMMmn nnaHose, CBbp3aHn C I'IpI/I,EI,O6I/IBaHe Ha akKTuBu UM peanun3mpaHe Ha npmxogun ot
OenHocTTa, BKMoYBaT pasrnexagaHeTo Ha CbOTBETHUTE PUCKOBE 1 NOOXoAALL niiaH 3a AencrTeme.
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BbTpeweH KoHTpon

Bcsaka rogvHa OpyxecTBOTO npernexaa v NoTBbpKaasa CTeneHTa Ha CbOTBETCTBUE C NOMUTUKUTE Ha
HaunoHanHua kogekc 3a KopnopaTuBHO YyrpaeneHue. Bbnpocute, oTHeceHn fo CbBeTa Ha
OVPEKTOPUTE M3WUCKBAT BCWYKM 3HAYMTENHM MfiaHOBe M MporpaMu, Aa ca Mofyyunu U3pUYHO
ono6peHue oT CbBeTa Ha avMpeKkTopuTe.

MpenBuaeHn ca npegenu Ha NpaBOMOLUMATA, 3a Aa Ce rapaHTupa, 4Ye ca MorlyyeHu nogxoasmTe
opobpeHus, ako CbBeTa Ha AMPEKTOPUTE HE € ANTbXKEH a ce YBEPU B pa3npeneneHMeTo Ha 3agaquTe.
®PuHaHCOBNTE NONUTUKN, KOHTPONW U NpoLeaypu Ha [pyKecTBOTO ca BbBEAEHU U ce npepasrnexaart
N aKkTyanusmpart pegoBHO.

ETWYHMAT Kogekc, onpedensi HeoOXOAMMMUTE HMBA Ha eTWka W MOBELEHWE, Cce KOMYHMKMpa CbC
CNYXUTENUTE 1 NPU NPOMEHUN B HEFO ce NpaBsaT 0by4eHus 3a TsiX.

PbKOBOACTBOTO HOCU OTFOBOPHOCTTA 3a OCUrypsiBaHe MOAXOAALWO noadbpXaHe Ha C4YeTOBOAHUTE
AaHHW 1 Ha npouecuTe, KOUTO rapaHTupar, Ye drHaHcoBaTa UHOpPMaUMsa e yMecTHa, HagexaHa, B
CbOTBETCTBME C MPUIIOXKMMOTO 3aKOHOOATENCTBO WM Ce W3roTBAT M nybnukyeaT OT [pyXecTBOTO
CBOEeBpPeMeHHO. PbkoBOACTBOTO Ha [1pyXeCcTBOTO npernexaa n ogobpsisa oMHaHCOBUTE OTYETH, 3a Aa
ce rapaHTupa 4ye hMHaHCOBOTO CbCTOSAHME U pe3ynTaTuTe Ha [ipyXeCcTBOTO ca NPaBUTHO OTpa3eHMu.

duHaHcoBaTa MHopmaums, nybnukyBaHa oT [pyxecTBoTo, € 06ekT Ha ofobpeHne oT CbBeTa Ha
AVpeKTopuTe.

loguweH nperneq Ha BbTpeLIHaTa KOHTPOMHA cpeaa ce u3sbpluBa oT CbBeTa Ha OMPEKTOpUTE, CbC
cbaencTemetTo Ha OANTHUSA KOMUTET.

BBHLWHMAT peructpypaH oaMTop npaBu npernes v Ooknaasa 3a CblLUECTBEHW BbNPOCH, BKITHOYEHU B
0OUTOPCKMSA foknag,.

OAanNTHMAT KOMUTET npasun npernen Ha OCHOBHUTE 3aKno4YeHUd OT BbHLWHNTE OAUTHU NPOBEPKN.

D,exnapauvm Ha AuUpeKkTopuTte nNo OTHOWeHMe Ha roguwHuna p[goknag 3a AeWHocTTa 1
dlechoauTe oT4yeTHn

CbrnacHo usuckBaHusitTa Ha Kopekca, [OMpeKTopuTe MOTBbpXAaBaT TsAXHaTa OTrOBOPHOCT 3a
U3roTBSIHETO Ha rOAMLLIHMSA JOKMad 3a AeiHOCTTa U (D1HAHCOBMS OTYET U CUYMTAT, Ye roAMLIHNUA JoKNag
3a [eiiHoCTTa, B3ET KaTo LAso, e npo3payeH, 6anaHcupaH u pasbupaem n ocurypsisa Heobxogumara
VHGOPMaLMS Ha aKUMOHepUTe, C Len oLeHsiBaHe nosuuusita u AermHocTTa Ha [pyxecTBoTo, 6usHec
mMoZena u cTpaTerusita.

4. UHdopmauma no uneH 10, naparpacd 1, 6ykBu "B", "r", "e", "3" u "u" or Odupektusa
2004/25/EO Ha EBponenckua napnameHT M Ha CbBeta ot 21 anpun 2004 r. OTHOCHO
npeanoXxeHUATa 3a NornbliaHe

4.1. Ynen 10, napaepagp 1, bykea "s8"

3Havyumu npeku unu KOC8eHU aKUyUOHePHU yHacmusl (8KITI0HUMETHO KOCBEHU aKUUOHEePHU
yvyacmusi 4pe3 nupamudasiHu CmpyKmypu U KPbCMOCAHU akUUOHEPHU y4acmus) Mo
cmucsria Ha YneH 85 om [Jupekmuesa 2001/34/EQ;

Kem 31 pekemBpy akuuoHepute Ha [pyxecTBoTo, nmputexaBawm Hag 5% oOT kanutana my ca
crniegHuTe:

31 aekemBpu 2023 r. 31 nekemBpm 2022 r.
AxuunoHep Bpon % ot HauuH Ha Bpon % ot HauunH Ha
aKkuMmu ¢ Kanutana npurexaBaHe aKkuuu ¢ Kanutana npuTexaBaHe
npaBo Ha npaBo Ha
rnac rnac
Heo JlongoH Kanutan AL 925 496 51.42 Mpsko 925 496 51.42 Mpsiko
Yo LIKB-Cuna 122 910 6.83 Mpsiko 88 410 491 Mpsko
1 048 406 58.25 1 013 906 56.33

4.2. Ynen 10, napaepacgp 1, bykea "2"

lMpumexamenume Ha 6CUYKU UEHHU KHUXa CbC crieyuasnHu rpasea Ha KOHmMpon u
onucaHue Ha megau rnpaea,
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ﬂ,py)KeCTBOTO HAMa akuMOHepPU CbC cneunanHn KOHTPOJIHK NMpaBa.
4.3. Ynen 10, napaepagp 1, bykea "e"

Bcudku oepaHu4eHus 8bpXy fpasama Ha e/ac, Kamo Harnpumep o2paHUYyeHUsl 8bpXy
npaeama Ha anac Ha npumexamesume Ha onpedenieH npoueHm unu 6poli enacose,
KpallHU cpoKoee 3a yrnpaHsieaHe Ha rpaeama Ha ejac unau cucmemu, rnocpedcmeom
Koumo 4pe3 cbmpydHuYecmeo ¢ Lpyxecmeomo ghuHaHcosume rnpasa, npedocmageHu
Ha UeHHUMe KHuXa, ca omoesieHU om fpumexasaHemo Ha UeHHUMEe KHUXa;

He ca Hanuue orpaHnyYeHnst Bbpxy NPeEXBbPIAHETO Ha akuun Ha [pyXeCTBOTO U OrpaHnYeHust Bbpxy
npaBaTa Ha rnac.

4.4. Ynen 10, napaepacp 1, bykea "3"

Hpasunama, C Koumo ce peeynupa Ha3Ha4dYageaHemo u/iu CMsfAHama Ha 4/leHOoge Ha
cb8ema U eHacsHemo Ha USMeHeHUs 8 yqpedumenHu,q akm

MpaBunaTta, ¢ KOMTO Ce perynupa Has3HayaBaHETO WM CMsHaTa Ha uyneHoBe Ha CbBeTa Ha
ONPEKTOPUTE M BHACSHETO Ha M3MEHeHWst B YcTaBa Ha [pyKecTBOTO ca onpeferneHu B YctaBa u
npueTtuTe nNpasuna 3a paborta Ha CbBeTa Ha ANpekTopuTe.

MpaBomolusATa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTopUTe ca ypeaeHu B YcTaBa Ha [pyKecTBOTO U
npueTnTe Npaeuna 3a pabota Ha CbBeTa Ha AMpPeEKTOpUTE.

CbBeTbT Ha aupekTopuTe ce u3bupa ot O6LOTO cbbpaHMe Ha aKkuMOHepUTe 3a CPOK OT 5 roamHw.
Cnep n3TnyaHe Ha MmaHgaTa UM YrieHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE NPoabKaBaT Aa U3NbIHABaT
cBouTe hyHKLUMM A0 M3bupaHeTo oT OBWoTO cbbpaHne Ha HoB CbBET Ha AMpPEKTopUTE.

O6uwoTo cbbpaHMe Ha akumoHepuTe B3ema pelleHus 3a NpoMeHn Ha YcTasa, npeobpasyBaHe u
npekpaTtsiBaHe Ha [py>KeCTBOTO, yBennyaBaHe n HamansiBaHe kanutana, u3bop u ocesoboxaaBaHe Ha
yneHoBeTe Ha CbBeTa Ha ONpeKTopuTe, HadHa4aBaHe U oc3060>|<p,aBaHe Ha perncTpmpaHmnTe ogutopu
(excnepT-cyeToBOAMUTENUN) Ha [pyeCcTBOTO, 0gobpsaABaHe N NpuemMaHe Ha roguwHusa pMHaHCcoB oTyeT
crieq 3aBepka OT Ha3HaYeHUTe perncTpupaHy OQuTOpU, peLleHus 3a pasnpeaeneHve Ha nevanbara,
3a nonbrBaHe Ha oHA ,Pe3epBeH” 1 3a M3nnawlaHe Ha AUBMAEHT, OCBOOOXAaBaHe OT OTFOBOPHOCT
uneHoBe Ha CbBeTa Ha AUPEKTOpUTE, U3JaBaHe U 0BpaTHO U3KynyBaHe Ha akuuu Ha [pyXecTBOTO U

Aap.
4.5. Ynen 10, napaepagh 1, bykea "u"

Hpaeomou;ugma Ha 4yr/ieHogeeme Ha cb8ema, U rio-crieyuarsiHo rpasomo Odace emumupam
unu uskyriyeam 06pamHo akuyuu.

CbBeTbT Ha AONpeKTopuTe Ha ,D,py)l(eCTBOTOZ

—  opraHusumpa v ocurypsisa U3anbiHeHNeTo Ha peleHnsTa Ha OBwoTo cubpaHue;

—  KOHTpONMpa BOAEHETO Ha CYETOBOAHATa OTYETHOCT OT CTpaHa Ha TPeTo f1ue No cMuchna
Ha un. 27, an. 4 ot 30CNULAC, cbeTaBsa u BHaca roguiHus pnHaHcoB oTyeT npea O6uwoTo
cbOpaHue;

— onpegens M ocurypsiBa OCbLLUECTBABAHETO Ha UANOCTHATa CTOMaHCKa MonuMTuKa Ha
OpyxecTBoTO;

— B3ema pelleHus 3a obpasyBaHe W 3akpuBaHe, W onpefens BWAOBETE W pasMmepa Ha
napuyHuTe doHaoBe Ha [pyXecTBOTO M pefa 3a TAXHOTO HabupaHe M HauvMHa Ha
M3pa3xoaBaHeTO UM, B CbOTBETCTBUE C M3UCKBAHUSATA U OrpaHMYEHUsiTa Ha AeNCTBaLoTO
3aKOHOAATENCTBO;

—  B3eMa peLleHUs OTHOCHO MOKynkaTa M npogaxbaTta Ha HeABWKMMU MMOTUK U BELLHWU MpaBa
BbPXY THX;

-  wnapym.

PelweHusaTa 3a emmcuss n obpaTHO U3KyrnyBaHe Ha akuMu ca B komneteHummte Ha O6woTo cbbpaHune
Ha akuunoHepuTe.
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5. CbcTaB U PYHKUMOHMpPAHETO Ha aAMUHUCTPATUBHUTE, yNIPaBUTENHUTE U HAA30PHUTE OpPraHu
Ha [lpy’keCTBOTO U TEXHUTE KOMUTETU

CbBeT Ha gupeKTopuTte

Mpemnep ®oHg AACUL] nma egHocTeneHHa cuctema 3a ynpasreHue. [IpyxecTBOTO ce ynpaensisa oT
CbBeT Ha gupeKTopuTe B TPUUIIEHEH CbCTaB M ce NpeAcTaBnsABa npeq TpeTy nuua ot M3anbnHUTenHms
yneH Ha CbBeTa Ha gupekTopuTe.

3a BCcUukM 3aceaHnsa Ha CbBeTa Ha AMPEKTOpPUTE Ce BOAAT NPOTOKOSU, KOUTO Ce NMOAMNMUCBAT OT BCUYKM
NpUCbCTBalLUM ureHoBe. B3emaHeTo Ha pelleHuss Ha CbBeTa Ha AMPEKTOpUTE € CbOoGpasHo
pasnopeabute Ha YcraBa Ha [pyKecTBOTO.

3a cBodATa genHocT CbBETLT Ha OMPEKTOPUTE W3roTBAT rOAMLLIEH AOKNag 3a OeWHOCTTa, KOMTO ce
npeacTtasaT u ce npuemat oT ObLWwoTo cbbpaHme Ha akunoHepuTe.

N36opbT 1 ocsBoboxpgaBaHeTo Ha uneHoBeTe Ha CbBeTa Ha OUpPeEKTopuTe Ce OCbLLecTBsiBa B
CbOTBETCTBME C M3UCKBAHMATA Ha pasgen 2 Ha [naBa nbpBa OT HauuoHanHusa kogekc 3a
KopnopaTMBHO ynpaBrieHne oT OOwoTo cbbpaHue Ha akuMoHepuTe, CbOOPAa3HO MNPUNOKUMUTE
3aKOHOBM pernameHTn 1 Yctasa Ha [dpyxectBoTo. [Npu NnpegnoxeHns 3a n3bop Ha HOBU YNIEHOBE Ha
CbBeTa Ha aupekTopute ce cbbniogaBa 3a CbOTBETCTBUME Ha KOMMNETEHTHOCTTA Ha kaHAMAATUTE C
€CTeCTBOTO Ha AenHOoCTTa Ha [pyecTBoTO.

CbBeTbT Ha OMPEKTOpUTE € CTPYKTYpupaH MO HayuH, KOWTO ga rapaHTupa npodecrmoHanvama,
6e3npucTpacTHOCTTa U HE3aBUCUMMOCTTa Ha pelleHWsiTa My BbB Bpb3ka C YNpPaBIieHWETO Ha
HpyxecTtBoTO.

M3nckBaHeTo Ha yn. 116a, an. 2 ot 3IMMNLUK Han-manko 1/3 ot cbecTaBa Ha CbBeTa Ha gupekTopuTe aa
ObOaT He3aBMCUMM uYneHoBe € cnas3eHo. 1o To3uM HayuH [pyXecTBOTO € NPUIIOXUIIO €4uH OT
OCHOBHUTE MNpPUHLMNM 3a A0OpO KOpNopaTMBHO ynpaBfeHMe, a MMEHHO pasrpaHu4aBaHe Ha
MEHUKMBbHTA Ha KOMMaHuATa OT MaxopuTapHuTe akumoHepu. OcCblUecTBsIBA C€ aKTUBHO
B3aMMOJENCTBME MeXOy W3NbIHUTENHMA [OUMPEKTOp M OCTaHanuTe uneHoBe Ha CbBeTa Ha
OVPEKTOpUTE, KOETO AoNpUHacs 3a hopmMupaHeTo Ha sicHa u banaHcupaHa npeacTasa 3a [pyXecTBoTo
N HEroBOoTO KOpMopaTUBHO YynpaBneHue. Mo TO3M HauvH We ce cb3gagaT nNpeanocTaBku 3a
peanu3npaHeTo Ha €AMH OT BaXHUTE MPUHUMNM Ha [oOpOTO KOprNopaTMBHO YMpaBneHue -—
OCblLEeCTBsIBaHe Ha eheKTUBHO CTpaTernyecko ynpaeneHme Ha [pyXecTBOTO, KOETO € Hepas3pMBHO
CBbp3aHO 1 0ByCroBEHO OT CTPYKTypaTa 1 cbCTaBa Ha CbBeTa Ha ANpPEKTOpUTeE.

C uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE ca CKIOMEHU JOrOBOPY 3a Bb3naraHe Ha ynpaBfieHUeTo, B
KOUTO Ca onpe,qeneHM TEXHUTE 3aAblDKeHUA W 3adauu, KpI/ITepI/II/ITe 3a pa3mepa Ha TAXHOTO
B'b3Hana)K,EI,eHI/Ie, 3adbJKeHndtTa UMM 3a J10AJTHOCT KbM D,py)KeCTBOTO N OCHOBaHuMATa 3a
ocBoOoKaaBaHe.

MpuHUMNMTEe 3a opmupaHe pa3mepa W CTPyKTypata Ha Bb3HarpaXkaeHusita, OOMbIHUTENHUTE
CTVMYNU 1 TaHTUEMU ca onpeaeneHun B npueTtata oT O6WwoTo cbbpaHme Ha akuMoHepuTe NonuTUKa 3a
Bb3HarpaxaeHusita Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, OTYMTaLLA 3a4bIDKEHNUsITA U NpUHOCa
Ha BCEKW eOuH 4YneH B [eWHOCTTa W pe3ynTtatute Ha [pyXecTBOTO, Bb3MOXHOCTTa 3a noadop u
3abpKaHe Ha KBanuuuupaHu 1 NOSINIHU YNIEHOBE, YAUTO UHTEPECU CbOTBETCTBAT Ha AbITOCPOYHUTE
MHTepecu Ha [pyKecTBOTO.

MHdopMaLmsa OTHOCHO roAuLLHNS pa3mep Ha MoryyYeHuTe oT YneHoBeTe Ha CbBeTa Ha OUpeKTopuTe
Bb3HarpaxzaeHusl e onoBecteHa B [loknaga 3a U3nbfiHEHWE Ha NOMNUTMKaTa 3a Bb3HarpaxaeHusiTa Ha
4YNeHOBETE Ha CbBeTa Ha aupekTopute 3a 2023 .

Mpe3 2023 r. uneHoBeTe Ha CbBeTa Ha AOMPEKTOPUTE HE ca MOMyYUnn LOOMBbIHUTENHW CTUMYIN,
00Bbp3aHM C OTYETEHUTE (PMHAHCOBU pe3ynTaTu OT AENHOCTTa Ha [Jpy>KeCcTBOTO WU/UMn C NOCTUraHeTo
Ha npegBapuUTENHO OMNpeaeneHn Lenu, 3anoxeHn B GusHec nporpamarta Ha [pyxecTBoTo 3a 2023 T.
UneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE He Morny4vaBaT OOMbIHUTENHU CTMMYIM, @ CaMO OCHOBHO
Bb3HarpaxgeHue, KOeTo oTpassiBa TAXHOTO y4acTue B 3acefaHusaTa Ha CbBeTa Ha ANPEKTOPUTE, KaKTo
W U3NBMHEHMETO Ha TeXHUTE 3aJayn Ja KOHTponupaTt AeNCTBUATa Ha U3MbIHUTENHOTO PbKOBOACTBO
1 foa yyacTtBaT ehekTMBHO B paboTaTa Ha [pyXecTBoTO.

Mpe3 2023 r. O6wWoTO cbbpaHue Ha akumnoHepuTe Ha [dpyKecTBOTO He e rnacyBano AOMbIHUTENHN
Bb3HarpaxaeHusi Ha YneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe.
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He e npeaeuaeHo [pyxecTBOTO Aa NPefocTaBs KaTo OOMbIHUTENHU CTUMYMM HA U3MbIHWUTENHUTE
yneHoBe Ha CbBeTa Ha OMPEKTOPUTE akuMu, ONuUUM BLPXY akumyv U Opyrin noaxoasin MHaHCOBM
WNHCTPYMEHTW.

UneHoBeTe Ha CbBeTa Ha OnpekTopute He aonyckart peaneH unn noTteHuunaneH KOH(bJ'IVIKT Ha
NHTEpEecCH, cnasBankum npueTnuTe npoueaypwn, pernameHtmpadn BbB BbTPELUHUTE aKToBE Ha
ﬂ,py)KECTBOTO. CbBeTbT Ha ANpeKTopuTe ce 3aibliKaBa He3abaBHO Oa pa3Kkpue cobllecTByBalln
KOHCbJ'IVIKTVI Ha MHTEpPEeCU N a OCUrypAT Ha akunoHepute OoCcTtbun A0 VIHCbOpMaLI,VIFI 3a cAerikn mexay
ﬂ,py)KECTBOTO N TAX NN CBBbP3aHn C T4X Jinmda.

Mpe3 2023 r. He ca cknoYBaHN caenku mexay [pyxecTBoTo u uneHoBe Ha CbBeTa Ha gupekTopuTe
uvnu cBbP3aHM C THAX NUUA, C W3KMKYEHWE Ha HayvucrneHuTe W u3nnaTeHn npe3 nepuoaa
Bb3HarpaxaeHus.

OauTteH KomuTeT

CobrnacHo peweHve Ha O6WOTO cbbpaHMe Ha akuMOHEpUTE U B CbOTBETCTBME CbC 3aKOHOBUTE
N3NCKBAHUS N KOHKPETHWUTE HYXaM Ha [pyxecTBOTO, ca M3bpaHu uneHoBeTe Ha OUTHUSA KOMUTET,
MHO3WHCTBOTO OT KOMUTO ca He3aBucuMK cbrnacHo yn. 107 ot 3HPO.

OcHoBHUTE hyHKUMM Ha OQUTHUA KOMUTET ca pernameHTMpanm B un. 108 Ha 3akoHa 3a He3aBUCUMUS
¢hmHaHCOB 0aWT 1 ca, KaKTo creaea:

— Habnopgaea npoueca Ha pMHaHCOBO OTYMTaHe M NpeacTaBs NPENOPbKM U NpeanoXeHus, 3a
Aa ce rapaHTupa HeroBaTa e(peKkTUBHOCT;

— HabniogaBa eekTMBHOCTTA Ha BbTpPeELIHaTa KOHTPOSIHA cucTema, Ha cucTtemarta 3a
ynpaBfieHne Ha pucka n Ha AEVHOCTTa NO BbTPELLUEH OAUT MO OTHOLWIEHME Ha (PMHAHCOBOTO
OTYMTaHe B OQUTUPAHOTO NpeanpuaTue;

— HabnwpgaBa 3agb/DKUTENHUA OOUT HA roguvuwHWTe (OUHAHCOBM OTYETW, BKMAOYUTENHO
HEroBOTO M3BbPLUBAHE, KAaTO B3eMa NpeaBua KOHCTaTaumuTe 1 3aknoyeHnsita Ha Komucusata
no npunaraHeTo Ha un. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

—  npoBepsiBa U HabnogaBa He3aBMCMMOCTTA Ha PErMcTpMpaHuTe OAUTOPU B CbOTBETCTBUE C
nancksaHuaTa Ha rnasu wecta u ceama ot 3HPO, kakTo 1 ¢ un. 6 ot PernameHT (EC) Ne
537/2014, BkntounTENHO LenecbobpasHOCTTa Ha NPeaoCTaBsAHETO Ha YCNyrn M3BbLH oauTa
Ha OOUTUPaAHOTO NPeanpUsiTUE Mo Y. 5 OT CbLUMS pernameHT;

— oTroBapsa 3a npouedypata 3a nogbop Ha perncrpypaHvs ogutop M MpenopbyBa
HazHayaBaHETO My C M3KMYEeHMEe Ha crnydauTe, Korato OOUTMPAHOTO npeanpusitue
pasnonara ¢ komucus 3a nogbop;

—  M3roTBsA M npegocTtaBda Ha KomucuaTa 3a nyGnvyeH Hag3op Hag perncTtpupaHuTe oguTopu B
Cpok 4o 31 Manm rogulieH goknag 3a JenHoCTTa cu;

- W gpym.
O6wo cbLOopaHMe Ha akuMoHepUuTe

Bcuukn akumoHepu Ha lMpemunep ®oHg AOCUL umaTt npaBo ga ydacteaTt B O6wWoOTO cbbpaHme Ha
aKuuMoHepuTe U Ja u3passiBaT MHEHWETO CU. AKUMOHepWTE C MpaBoO Ha rnac MMaTt Bb3MOXHOCT JAa
ynpaxHsiIBaT NPaBoOTO cU Ha rnac Ha O6LoTo cbbpaHue Ha [pyXeCcTBOTO M Ype3 NpeacTaBUTENN.

PwkoBoacTBOTO Ha [pyxecTBOTO cbbniogaBa 3a opraHM3vpaHeTo U NpoBeXaaHeTo Ha pefoBHUTE U
n3BbHpegHuTe O6LM cbbpaHKsa Ha akunoHepuTe Ha [py>KeCcTBOTO, KOETO rapaHTMpa paBHOMNOCTaBEHO
TpeTupaHe Ha BCUYKM aKLMOHEPU U MPaBOTO Ha BCEKW OT akUMOHepuTe Aa M3pas3n MHEHMETO CU Mo
TOYKUTE OT AHeBHUSA pen Ha O6wWoTo cbbpaHme. PbkoBoACTBOTO Ha [pyXeCTBOTO opraHusmpa
npouegypute n peda 3a npoeexgaHe Ha O6WOTO cbbpaHMe Ha akuMOHEepWUTe MO Ha4vuH, KOWTO He
3aTpyOHsIBa UMM OCKbMSIBA HEHYXXHO rMacyBaHeTo.

TekcTtoBeTe B NUCMEHUTE martepuanum, U3rotBeHn ot ,U,py)KeCTBOTO N CBbpP3aHU C OHEBHUA pen Ha
O6woTo cbbpaHMe Ha akKuMOHEpUTE Ca KOHKPETHM WM SCHM U He BbBexaaTr B 3abnyxaeHue
akKunoHepurte. Bcuyku npeanoXxeHma OTHOCHO OCHOBHU KoprnopaTuBHU cbbutua ce npeacTtaBAT KaTo
OTOENHW TOYKM B OHEeBHUS pea Ha OO6LIOTO cbGpaHue Ha akuuoHepuTe, B T.Y. NPEANoXeHUeTo 3a
pasnpeaensiHe Ha nevanoa.

PbkoBoacTtBoTO Ha [pyXecTBOTO rapaHTMpa NpaBOTO Ha akuuMoHepuTe Aa 6baat mHopmMupaHu
OTHOCHO B3eTuTe pelleHuns Ha OBbLoTo cbbpaHue Ha akLMoHepuTe.
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6. OnucaHme Ha nonuTMKaTa Ha MHoroo6paswve, npunaraHa oOT MO OTHOLWIeHue Ha
agMUHUCTpPaTMBHUTE, YNpaBUTESIHUTE U HAA30PHUTE OpraHM Ha eMUTeHTa BbB Bpb3Ka C
acnekTu, KaTo Bb3pacT, non unuM o6paszoBaHue U npodpecuoHarneH ONuUT, LenUTe Ha Tasu
NONMTUKA Ha MHOrooGpasue, HAaYUMHBLT Ha NMPUNOXEHUETO M U pe3ynTaTuTe Npe3 OTYeTHUSA
nepuopg

HpyxecTtBoTO Nnonaga B xunoteaute Ha 4. 100H, an. 12, nopaan KOeTo KbM HaCTOSLLMS MOMEHT He €
pa3paboTuno 1 He Npunara NonMTuKa Ha MHoroobpaswue.

7. 3avMHTepecoBaHU Nuua U yCTOM4YNBO pasBUTUE

PbkoBoacTBoTO Ha [pyXecTBOTO nogkpens unaeara 3a OTTOBOPHMS U €KONOrMYHO ycTonums GusHec,
KOWTO HEe camo HOCK nomn3a Ha GusHeca u OOLLEeCTBOTO, HO CbLLUO Taka AOMpMHAacs 3a CouuanHoTo,
MKOHOMWYECKO M EKOSOIMMYHO pas3BuMTUE M nojobpsiBaHe Ha KayeCcTBOTO Ha KMBOT KaTo LAJO.
PbkoBoacTBOTO Ha [IpyXeCTBOTO Ce CTPEMU KbM YCTOMYMBO pa3BUTUE HA opraHM3aumsaTa, pecypcuTe,
xopata u ob6LecTBOTO KaTto udAno. [OpyXecTBOTO ocurypsiBa nyoGrnvMyYHOCT M MPO3payvyHOCT Ha
yrnpaBneHneTo, 3aliuTaBa npaBaTa Ha BCUYKM akLIMOHEPU M Ce OTHacs KbM TsIX paBHOMOCTaBEHO.

PbKkoBOACTBOTO Ha APYyXeCTBOTO Nnogabpxa e(peKTVIBHVI BPB3KN C BCUYKM 3anHTEpeCcOoBaHM numua, Kato
cnasBa npuHUUnnuTe 3a Npo3pavyHOCT U Oun3Hec eTuka. ﬂpy)KeCTBOTO OTYUTa UHTEPECUTE KaKTO Ha
akunoHepuTe, Taka U Ha OOoCTaBYuLMN, KJ'IVIeHTVI/KOHTpaI'eHTVI, cnyxutenun, Kpeguntopun n apyrm m mm
VlﬂeHTVId)I/ILWIpa Bb3 OCHOBaA Ha TAXHATa CTENEH, ccbepm Ha BIinAHME N OTHOLLEeHMe KbM HEeroBoTo
passutune.

B [pyxecTBOTO MMa Ha3Ha4YeHo eaHO n1ue Ha TpyaoB goroeop. C ornef Ha uanckeanusta Ha 3MMLK
€ Ha3Ha4yeH Ha TpygoB JOroBOP AUPEKTOP 3a BPb3KM C MHBecTupopute. OCHOBEH Kputepui npu nsdopa
Ha PBHKOBOOHW KAZPU U CIYXXUTENMW € KOMMETEHTHOCTTa, 06pa3oBaHMETO M ONWTa B Pa3NUYHM CBEPU Ha
WKOHOMUMYECKMS W coumaneH XMBOT, a He Bb3pacTTa, MNONbT, COUMANHOTO MOMOXEHNE UMK
BepouanosegaHve. CTumynupa ce nuyHaTa nHMuMaTuBea, passmBa ce UHAUBMAYyanHocTTa 1 ce paboTu
3a nosuvLaBaHe MOTMBaALUATA Ha KagpuTe.

MamMeHeHMeTo Ha knumaTta Moxe Aa nosnusie BbpXYy akTuBmtTe U NnacuBuUtTe Ha npegnpudaTmeTo npes
OTYETHMS unNu B ObaeLy nepwuoa. HDOMGHMTe B 3aKOHOOATesICTBOTO, KOUTO Ca B pe3yntaTt Ha
KNMMMaTU4HUTE BBNPOCKU, MoraTt ga ca N3BECTHU (Hanp. perynaumn vinn OoroBOpeHn aHraXxuMeHTn 3a
CMeK4aBaHe Ha e(beKTVITe oT 3aM'prFIBaHeTO) nnnm camMmo o4akBaHu (Hanp. noTeHunanHn npomMmeHun B
OM3HeC ModenuTe, KakTo U B NOBEAEHMETO Ha FIOTpe6VITeJ'IVI, TbProBCKMN KOHTpAreHTn, Kpeantopu un
VIHBeCTl/ITopI/I). Te ce OoTpas3dBaT Ha chnpaBeanneaTta CTOMHOCT Ha aKTMBUTE/nacMBMTE HE3aBUCUMMO
Aarnn puckoBeTe UM Bb3MOXHOCTUTE, CBbP3aHU C T4AX, Ca peariHn, Unn npeanonaraemn.

B cwoTtBeTCTBME C npeaxogHata roguvHa, kbM 31 pgekemBpu 2023 r. [pyXecTBOTO He e
noeHTUMLMpano 3HauYnTENHN PUCKOBE, MPEAN3BUKAHM OT KNMMATUYHUTE NPOMEHU, KOUTO Buxa Mornu
Ja oKaxaT HeraTMBHO W CbLIECTBEHO BIUSHWE BBPXY MWHOMBUAOYyANHMS (UHAHCOB OTYeT Ha
OpyxecTBOoTO. PBKOBOACTBOTO HEMPEKLCHATO OLIEHsIBA Bb3LAEMCTBMETO Ha CBbP3aHWTE C KnMmarta
BBNpOCHU.

YcTaHoBeHUTe B [pyXeCTBOTO NPaKTUKM OCUrypsiBaT HagexaeH GanaHc mexay pasBUTUETO Ha
OPYXXeCTBOTO M UKOHOMUYECKOTO, COLMAnHOTO U eKONIorocbodpa3HOTO pa3BuUTME Ha cpefaTa, B KOATO
TO hyHKLMOHMPA.

MpepnonoxeHusita Guxa Mornu ga ce NPOMEHAT B ObAelle B OTTOBOP Ha NPEACTOSLLM €KONMOrUYHU
pa3nopendu, NOETM HOBU aHFaXXMMEHTU 1 NPOMEHSILLIO Ce NOTPebUTENCcKo TbpceHe. Te3n MpoMeHH, ako
He ObaaT npeaBugeHn, GuMxa MOMMM ga oKaxaT BfMSHME BbPXy ObAelwMTe napuvHM noToum,
dmHaHcoBUTE pe3ynTat 1 (PMHAHCOBOTO CLCTOSHME Ha [IpyXecTBOTO.

ANTON |A ANTONIA

STOYANOVA

STOYANOVA VIDINLIEVA

2024.03.29 12:39:57

[ata: 29 mapt 2024 r. U3nbnHUTeneH aupekTop: VIDINLIEVA 0200

/|AHTOHUA BnanHnuesa/
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AOKNALA

3A
N3MBbJIHEHUE HA NOJINTUKATA 3A Bb3HAITPAXAEHUATA HA YIIEHOBETE
HA CbBETA HA OUPEKTOPUTE HA 3A 2023 r.

HactosawmaT poknag e marorBeH ot CbBeTa Ha Oupektopute Ha lMpemuep ®ona AACUL B
CbOTBeTCTBME C pa3nopenbaTa Ha un. 12 ot Hapen6a Ne 48 ot 20 mapTt 2013 r. 3a U3UCKBaHMATA
KbM Bb3HarpaxaeHuaTta (O6H. - [IB, 6p. 32 om 02.04.2013 e.; uam. u dor., 6p. 41 om 21.05.2019 a.;
u3m., 6p. 66 om 20.08.2019 2.; usm. u don., 6p. 61 om 10.07.2020 2, usm. 6p.60 om 20 ronu 2021 2.,
u3m. u dor. 6p.64 om 03 aszycm 2021 2..). MonuTukaTa 3a Bb3HarpaxaeHusATa e pa3paboTeHa oT
CbBeTa Ha gupektopute n yrtBbpaeHa ot OCA Ha 27 oHu 2017 r., u~3MeHeHa U AonbJIHeHa Ha
OCA, npoBegeHo Ha 16 centemBpu 2020 r., u13MeHeHa u gonbliHeHa Ha OCA npoBegeHo Ha 22
oHu 2021 r.

Hactoswuar goknag cbCTaBnsBa CamoCToATENEH AOKYMEHT KbM rOAULWHNSA (DMHAHCOB OTYET Ha
Mpemnep ®oHp AOCUL, 3a 2023 r. Ton cbabpxa nperneq Ha HadMHa, MO KOWTO MonuTMKaTa 3a
Bb3HarpaxgeHusita e npunaraHa npes oryeTHata 2023 r. n nporpama 3a npunaraHe Ha nonuTukaTa
npes cnegpawara uHaHcoBa roguHa.

I. WHdopmaums 3a HauMHa, NO KOMTO MOJIUTMKaATA 3a Bb3HarpaXxaeHusATa e npunaraHa
npe3 2023 r.

1. UHdbopmaumusa OTHOCHO nMpoueca Ha B3emMaHe Ha pelleHUss Mpu onpegensiHe Ha
nonMTUKaTa 3a Bb3HarpaxaeHusTa, BKITIOYUTESTHO, aKo € NPUoXUMo, MUHcpopmMauua 3a maHaara
M cbCTaBa Ha KOMUTETa MO Bb3HarpaXkAeHUsATa, MMeHaTa Ha BbHLIHUTE KOHCYNTaHTU, YUUTO
ycnyru ca 6unu usnonssaHu Npu onpegensiHeTo Ha NONIUTUKaTA 3a Bb3HarpaxaeHusaTa:

JencTBawaTa KbM HacTosILLMSE MOMeEHT NonuTuka e paspaboteHa oT CbBeTa Ha AMPEKTOPUTE Ha
OPY>XECTBOTO CbrMacHoO npouedypaTa 3a npMemMaHe Ha peLleHus OT KOpnopaTMBHOTO PbKOBOACTBO.
Bcsako HEMHO n3MeHeHWe u JonbrHeHMe ce pa3paboTsa oT CbBeTa Ha OUPEKTOPUTE U ce yTBbPXKAaBa
ot O6woTo cbbpaHme Ha akumoHepuTe. B cbOTBETCTBUE C HOPMATUBHUTE U3NCKBaHUS, MNMonuTukata e
npueTta OT PeJoBHOTO roauHO 00O cbbpaHMe Ha akumoHepuTe, NPoBEAEHO Ha 27 toHu 2017 r.,
nameHeHa n gonbnHeHa Ha OCA, npoBegeHo Ha 16 centemBpu 2020 r., u3MeHeHa 1 JoMblHEHa Ha
OCA ot 22 toHu 2021 1. 1 e onoBeCcTeHa Ype3 UHTEPHET-CTpPaHuLIaTa Ha OPYXeCTBOTO:

(http://4pr.eu/bg/wp-content/uploads/2021/06/2021-06-22 PREM Politika-za-
vaznagrajdeniata Premier-act.pdf).

CvrnacHo pgenctBawarta [MonuTuka 3a Bb3HarpaxgeHusdATa Ha 4neHoBeTe Ha CbBeTa Ha
anpektopute (“Monutukata”) Ha ,[pemuep ®oHa* AOCUL, opyxecTBOTO HAMA Cb3aadeH KOMUTET No
Bb3HarpaxgeHusaTa. lNpu onpegensiHe Ha MNonutukaTta, CbBETHT Ha agupekTopuTe Ha lpemuep PoHa®
AOCWNL He e nonssarn BbHLUHW KOHCYNTAHTW.

MonutukaTa 3a Bb3HarpaxaeHusiTa Ha uneHoBeTe Ha CbBeTa Ha AupekTopute Ha ,lpemuep
®ong” AOCWL, nma 3a uen ga yctaHoBU OGEKTUBHM KPUTEPUM NPY ONpeaensaHe Ha Bb3HarpaxaeHusTa
Ha KOpnopaTMBHOTO pPbKOBOACTBO Ha [APYXKECTBOTO C Orfleq MpuBNMYaHe U 3adbpXaHe Ha
KBanMuuupaHn U NOSIMHW YNEeHOBE Ha CbBeTa U MOTMBMPAHETO MM Oa paboTsAT B MHTEpec Ha
OPYXECTBOTO U aKLMOHEpUTe, KaTo n3barsaTt NoTeHUManeH u peaneH KOHNUKT Ha UHTepPecH.

MNpe3 otyeTHaTa duHaHcoBa roguHa ,[lpemunep dong* AOCUU npunara lNonutukata B
CbOTBETCTBUE C HOPMAaTMBHUTE M3UCKBaHWA 3a NyONMYHUTE OpYXKecTBa, LenuTe, ObITOCPOYHUTE
WHTEpecn W cTpaTternsita 3a ObAewoTo pasBUTUE Ha [OpPYXKEeCTBOTO, KaKTO M (PUHAHCOBO-
MKOHOMWYECKOTO MY MOJIOXKEHME B KOHTEKCTA Ha HauuoHanHaTa M eBponeiickata MKOHOMMUYecka
KOHIOHKTYpa, Npu oT4nTaHe Ha HaunoHanHusa Kogekc 3a kopnopaTuMBHO yrnpasBrieHue.

2. MH(‘pOpMaLIM'iI OTHOCHO OTHOCUTelNHaTa TeXeCcT Ha MNPOMEeHNMUMBOTO U NOCTOAHHOTO
Bb3HarpaxaneHume Ha 4neHoBeTe Ha ynpaBUTEJTHUTE U KOHTPOJTHUTEe opraHu:

CvrnacHo pencrteawara [lMonutuka, ,lMpemnep ®ong* ALOCWUL, npes otyeTHaTa dmHaHcOBa
roAuHa e usnnawarno Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MOCTOSIHHO Bb3HarpaXxaeHne, YInTo
KOHKpeTeH pa3mep e ogobpeH ot O6LoTo cbbpaHne Ha akumoHepuTe Ha [Ipy>KeCcTBOTO 1 ce u3nnaila
npu ycroBusiTa U B CPOKOBETE HAa CKIOYEHUTE MexXay urneHoBeTe Ha CbBeTa Ha OAMPEKTopuTe U
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OPYXeCTBOTO [A0roBopu 3a ynpaslieHUue. Pasl\nepr Ha MOCTOAHHOTO Bb3HaArpaxgeHume oT4uta
3adblKeHnATa, CcTerneHta Ha HATOBapeHOCT U aHraXmpaHoCT Ha 4reHoBeTe Ha CbBeTta Ha
AONpeKkTopuTe B ynpasJfieHNETO Ha APYXEeCTBOTO, KAaKTO U Bb3MOXHOCTTA 3a I'IO,EI,GOp N 3aabpXaHe Ha
KBaJ'IVICbVILJ,VIpaHI/I N NOSISTHM YNeHoBe Ha cbBeTa. [10CTOAHHOTO Bb3HarpaxgeHme oT4ynta Halim4dmeTo Ha
CbOTBETCTBME Ha UHTEpPECUTE Ha YlleHOBEeTE Ha CbBeTa Ha AOnpekTopuTe N AbJIr0OCpoOYHNTE NHTEpECH
Ha ApyXeCTBOTO.

3a cpmHaHcoBaTa 2023 1. pa3MepbT Ha MECEYHUTE Bb3HarpaxaeHus Ha yneHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE € onpeaerneH KakTo criefsa: OpyTHO MecevyHo Bb3HarpaxaeHuve Ha vyneHoBeTe Ha CbBeTa
Ha aupekTopuTe B pa3mep Ha 500 nB. MNMpes otyeTHaTa hnHaHCOBa rognHa BCUYKK YrieHoBe Ha CbBeTa
Ha aupektopuTte Ha ,lMpemnep ®oHa”“ AQCUL, ca nonyvyaBanu paBHM NOCTOAHHW Bb3HarpaXxKaeHus.

Mpe3 otdyeTHaTa 2023 r. He ca u3nnawaHu OONbIHUTENHN Bb3HarpaxaeHus Ha YfieHoOBeTe Ha
CoBeTa Ha aupektopuTe Ha [Tpemunep ®ong* ACUL.

3. UHcpopMmaLiMsas OTHOCHO KpUTepumuTe 3a NOCTUIHATU pe3ynTaTu, Bb3 OCHOBA Ha KOUTO ce
npeaocTaBAT ONUUM BbLPXY akuuu, akuuMm Ha APYXecTBOTO WNM Apyr BuA NPOMEHNUBO
Bb3HarpaxkageHue un obGsicHeHWe KakK KpuTepuute no un. 14, an. 2 v 3 ponpuHacAT 3a
ObIITOCPOYHUTE MHTEPECU Ha APYXKEeCTBOTO:

Mpe3 otueTHaTa 2023 r. He ca NPEAOCTaBSHN OMNUMM BbPXY aKUMK1, BKI1. aKLUM Ha OPY>KECTBOTO,
npaea 3a npugobvBaHe Ha (PMHAHCOBU MHCTPYMEHTU UMW OPYr BUA NPOMEHMMBO Bb3HarpaxaeHue.
CovrnacHo un. 12, an. 2 ot lNMonuTukaTa 3a Bb3HarpaxaeHusaTa Ha CbBeTa Ha gupekTopuTe Ha
J1pemnep ®oHa“ ALACUL, camo ¢ pewweHne Ha OBWOTO cbOpaHMe Ha akuMOHepuTe ce onpenenaT
KOHKPETHWUTE YCMOBMS M MNapaMmeTpu, NpyU KOUTO MOXEe da Ce MNpedocTaBuM TakoBa MPOMEHSIMBO
Bb3HarpaxgeHue 3a BCEKM OTAENEH Criyyan npv cna3saHe pasnopenbute Ha 3akoHOO4aTencTBoTO.

Kputepunte 3a nocturHatute pesyntaty npes 2023 r., Bb3 OCHOBA Ha KOMTO € Bb3MOXHO Aa 6bae
npegocTaBeHO Apyr BuA MPOMEHMMBO Bb3HarpaXaeHue, ca pesynrtatute OT OeWHOCTTa v Apyru
HedUHaHCOBM MoKasaTenu, onpedeneHn B 4n. 6 ot [lonuTukata 3a Bb3HarpaXxaeHusiTa Ha
OPYXeCTBOTO.

4. MNMosicHeHUe Ha npunaraHnTe MeToau 3a npeueHka ganuv ca uanbJjIHeHN Kputepunte 3a
NOCTUrHaTUTE pe3ynrtaTtu:

Mopagn daktuT, Ye [lpemnep PoHa* AACUL, npes otueTtHata 2023 r. e m3nnawano Ha
KOpNopaTMBHOTO PBKOBOACTBO CaMO MOCTOSIHHO Bb3HarpakaeHue, He ca YCTaHOBEHW W MpunaraHu
MEeTOAM 3a NnpeLueHKa A4anv ca U3MbJIHEHN KpUTEPUUTE 3a NOCTUIHATK pesynTaTu.

5. MNosicHeHWe OTHOCHO 3aBUCUMOCTTa MeXAy Bb3HarpaXxgeHMeTo M MOCTUrHaTuTe
pesynrtatu:

Bcuukm uneHoBe Ha CbBeTa Ha anpektopute Ha ,[pemuep ®oHg“ AOCUL nonyyaBat mecevyHo
Bb3HarpaxgeHue, KOHKpeTHUS pa3mep Ha koeTo ce onpegens ot O6woTo cbbpaHne Ha akumnoHepuTe
Ha OpyXecTBOTO. Bb3HarpaxgeHneTo ce usnnawia npu ycroBusiTa U B CPOKOBETE Ha CKIOYEHUTE
Mexay uneHoBeTe Ha CbBeTa Ha [OUPEKTOpUTE M APYXECTBOTO [OroBopu 3a ynpasneHue. B
devictBawata lNMonuTuka 3a Bb3HarpaxaeHusta Ha CbBeTa Ha OUMPEKTOPUTE He € yCTaHOBsIBaHa
3aBMCMMOCT MeXAy MOCTOSAHHUTE Bb3HArpaXXaeHwsi, noflyyaBaHu OT YNIeHOBETE Ha KOpPNopaTUBHOTO
PBKOBOACTBO M (PMHAHCOBO WMKOHOMWYECKOTO CbCTOSHME Ha OpPYXecTBOTO. [Mpu KOHCTaTupaHe Ha
HaHeceHW Bpeaun Ha [pyxecTBOTO OT YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, NPefOCTaBEHNTE OT TAX
rapaHummM 3a ynpaereHue no pelleHne Ha OO6WOTO cbOpaHWe Ha akuMoHepuTe, MoraT ga ce
npesexaaT B nNonsa Ha [pyXecTBoTO.

6. OCHOBHM NnawlaHMA 1 060CHOBKa Ha roguLlHaTa cxema 3a uannaiwaHe Ha 60Hycu u/nnm
Ha BCUYKU OpPyrn HenapuviHn ONbJIHUTENTHU Bb3HarpaxneHus:

S[1pemnep ®ong“ AICUL] He npunara cxema Ha n3nnawaHe Ha 6oHyCK /1N Ha ApyrM Henapu4Hu
OOMbIHUTENHU Bb3HarpaxaeHusa. 3a 2023 r. uneHoBeTe Ha KOPMNOPaTMBHOTO PBLKOBOACTBO ca
MONyYMnu camo MOCTOSIHHW Bb3HArpaxaeHusl, kato MnallaHusTa Ha Bb3HarpaxaeHusTa ce
OCbLUEeCTBABAT N0 HAHKOB NbT EXeMeCeyHo.

7. OnncaHne Ha OCHOBHUTE XapaKTepuCcTnkKn Ha cxemaTta 3a AOMNBIIHUTEJNTHO ,D,OGpOBOﬂHO
NeHCMOHHO ocurypsiBaHe U VIH(*)OpMaLIVIﬂ OTHOCHO nJflaTeHuTe U/MnNu ObIKUMUTE BHOCKU OT
APYXKeCTBOTO B MNoJjida Ha CHOTBETHUA UYNieH Ha ynpaButTerieH UM KOHTPOJiIeH opraH 3a
CbOTBeTHaTa (*)MHaHCOBa roaouHa, Korato € npnnoxumumo:
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Mo oTHoweHMe Ha uyneHoBeTe Ha CbBeTa Ha ampektopute Ha ,[lpemunep ®ong”“ AOCUL He e
Hanuue aHraXvMMeHT Ha OPY>XEeCTBOTO 3a AONbMHUTENHO SOOPOBOMHO MEHCMOHHO OCUrypsiBaHe Ha
UYNEeHOBETE Ha KOPMOPaTMBHOTO PBLKOBOACTBO WM APYKECTBOTO HSAMA 3adbilKEHWUsl 3a BHACSIHE Ha
BHOCKM B M0S13a Ha YneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE 3a oTYyeTHaTa oMHaAHCOBA roAaMHa.

8. MHd)OpMaLI,VIﬂ 3a nepuoauTe Ha oOTnaraHe Ha wu3nnawaHeTo Ha nNpoMeHnuBuUTe
Bb3HarpaxgeHus:

CvobrnacHo un. 7, an. 1 ot gencreawarta lNonutuka Ha ,MNpemuep PoHa” ALCKHL, nannawaHeTo Ha
40 % OT NMPOMEHNMBOTO Bb3HarpaxaeHne ce pascpoyBa 3a Nepuo ot 3 roguHu, kaTo pascpoyveHaTa
YacT OT MPOMEHNMBOTO Bb3HArpaXkaeHwe ce uannawa nponopuymoHanHO MM 4pe3 MNOCTENEHHO
HapacTBaHe, BCAKa roguHa, npes nepuoga Ha pascpouBaHe. [1pes otyeTHata 2023 r. He e B3eMaHo
pelleHne 3a mu3nnallaHe Ha NPOMEHIIMBU Bb3HArpaXKaeHNss 1 CbOTBETHO HE ca onpedeneHn nepmoau
Ha oTnaraHe Ha n3nnallaHeTo UM.

9. UHdopmauumsa 3a nonuTuUKaTa Ha obes3leTeHNATa NpU NpeKpaTsaBaHe Ha AOoroBopure:

B un.10 Ha genctBawara lNonutuka Ha ,[Mpemuep ®oHa AOCUIL, ca npeasugeHn cnegHute
ycnosus 1 obesweTeHmns Npu npekpaTaBaHe Ha AoroBopa ¢ YneH Ha CbBeTa Ha AnpekTopuTe:

e [lpn npekpaTsiBaHe Ha goroBop ¢ u4neH Ha CH Ha ,[Mpemuep PoHa“ ALCUL, nopaam
M3TM4yaHe M HernoJHOBsIBAHE Ha MaHAaTa, 3a KOMTO € u3bpaH ApPYXEeCTBOTO HE AbIDKU
obeslleTeHue.

e [lpn npekpaTsiBaHe Ha goroeopa c 4YneH Ha CI Ha ,[Mpemuep ®ong* AOCKUL, npegn
n3TM4yaHe Ha MaHaaTa, 3a KOMTO € n3bpaH He Mo HeroBa BMHA APYXECTBOTO HE MY ObIDKM
obeslleTeHue.

e [lpn HecnasBaHe Ha Cpoka Ha Npeau3BeCcTUETO MpM MPEeACcPOYHO MpekpaTsBaHe Ha
porosopa ¢ uneH Ha C[ Ha ,Mpemuep ®ong* AACUL] He ce obmmkun obeslieTeHmne.

¢ [lpu npegcpoyHo npekpaTsiBaHe Ha gorosopa ¢ YneH Ha Cl Ha ,[pemunep ®ong AACKL,
nopagn HecnasBaHe Ha knaysaTa, 3abpaHsiBalla W3BbPLUBAHETO Ha KOHKYpeHTHa
OEeNHOCT obesLeTeHne He ce AbIKN.

10. UHdbopmauma 3a nepuopa, B KOUTO aKLUUTe He MoraT Aa 6baaT npexBLPRSHU U
onuMuTe BbLPXY aKUuMM He MoraT Aa 6baaT ynpaxHsABaHW, NPU NPOMEHNUBY Bb3HarpaxaeHus,
OCHOBaHM Ha aKLuu:

B penictBawa lNonuTtuka 3a Bb3HarpaxgeHusaTa 3a vrneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE Ha
Jl1pemmep ®ona* AICHL, He e NnpeaBuaeHa TakaBa Bb3MOXHOCT.

11. UHdopmaumsa 3a nonuTuKata 3a 3anasBaHe Ha onpegerieH OpoM akuum A0 Kpas Ha
MaHAaTa Ha YJieHOBeTe Ha ynpaBUTESNTHUTE U KOHTPOJSIHUTE OpPraHu creg u3TuyaHe Ha nepuoaa
norT. 10:

B pencreawa MonuTunka 3a Bb3HarpaxaeHusTa 3a uneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE Ha
STpemuep ®oHg“ AICULL He e npeaBuaeHa TakaBa Bb3MOXHOCT.

12. MH(‘pOpMaLlMﬂ OTHOCHO goroBopuTte Ha 4YneHoBeTe Ha ynpaBUTeNMHUTE U KOHTPOJIHUTe
OpraHu, BKNKO4YUTEJsIHO CPOKa Ha BCEKU A0roBop, CpokKa Ha npean3BeCcTUeTo 3a npeKpartsaBaHe U
OeTaunu OTHOCHO ob6esleTeHunATa n/unu Apyru AbIXKMMU nnawaHua B cnyqaﬁ Ha npeacpo4vHo
npeKkpatsABaHe:

UneHoBe Ha CbBeTa Ha gupektopute Ha [Mpemunep ®oHa“ ALCUL kbm 31 gekemepun 2023 r. ca:
AHmMoHuss CmosiHoea BuduHnueea — yneH Ha C[] u nsnbniHUTENeH gupeKTop

e Cpok Ha goroBopa — paBeH Ha BMMcaHMs B TbproBCkusi perncrbp MaHgat Ha CbBeTa Ha
aupekTopuTe, a UMeHHO A0 22 toHn 2026 T.
o JloroBopbT Ce NpekpaTtsBa C n3Tn4yaHe Ha MmaHgara.

o [lpu npekpaTtsaBaHe Ha JA0OroBopa Nopaamv M3TyaHe U HeNnoaHOBSABaHE Ha MaHaaTa, 3a KOMTo e
136paH, KaKTo 1 NP NPeaCcPOYHO NpekpaTaBaHe Ha OOroBopa, obesleTeHne He ce ObIKN.

Henuuya JQumumpoea Kykyweea — npencegaren Ha C[]

e Cpok Ha JoroBopa — paBeH Ha BrucaHus B TbproBckusi pernctbp MaHaat Ha CbBeTa Ha



Mpemunep ®oHg AOCUL 66
[oknapa 3a npunaraHe Ha NonuTUKaTa 3a Bb3HarpaxaeHusarta
Ha uneHoBeTe Ha CbBeTa Ha aupekTopute 3a 2023 .

OnpekTopute, a UMeHHO 10 22 toHun 2026 T.

e [loroBopbT Ce NpekpaTtsiBa C M3TMyaHe Ha MaHgaTa.

¢ [lpn npekpaTtaBaHe Ha JOroBopa nopagu U3Tu4aHe M HEMOAHOBSABaHe Ha MaHAaTa, 3a KOMTO e
n3bpaH, KaKTo 1 Npu NpeacpoYHO MpeKkpaTsaBaHe Ha AOroBopa, obe3lleTeHNe He ce ObITKN.

Hecucnaea Benukoea UeaHoea — yneH Ha C[J;

e Cpok Ha goroBopa — paBeH Ha BMMCaHMA B TbpProBCkusi perncrbp MaHgat Ha CobBeTa Ha
OnpekTopute, a UMeHHO A0 22 toHn 2026 1

e [loroBopbT Ce NpekpaTtsiBa C M3TMyaHe Ha MaHgaTa.

. anI npeKpartqaBaHe Ha Oorosopa nopaan n3tn4aHe n HenogHoBABaHe Ha MaHaTa, 3a KOWTO €
VI36paH, KaKTO " npu npeacpo4yHo npekpartsdaBaHe Ha Aorosopa, obesLleTeHne He ce ObITKN.

Mpe3 otyeTHata 2023 r. OpYyXeCTBOTO HAMA nNpekpaTeH [oroBop € 4neH Ha CbBeTa Ha
anpekropuTe.

13. MNbnHMA pa3mep Ha Bb3HarpaXxgeHUMETO M Ha Apyrute maTepuanHu CTUMYSIM Ha
YrieHOBeTe Ha ynpaBuTesiHUTe U KOHTPOJIHUTE OpraHu 3a CboTBeTHaTa (bvu-lchoaa roaoviHa:

C pelweHue Ha PegoBHo roauiHo o6o cbbpaHue Ha akumoHepuTe oT 22 toHn 2021 1. MeceYHOTO
OpyTHO Bb3HarpaxaeHue Ha YneHoBeTe Ha CbBeTa Ha AMPEKTopuUTe e onpeaesieHo B pa3Mep Ha 500
nB.

Mpe3 2023 r. Ha kKN4YOoBUS yYpaBneHckn nepcoHan Ha ,Mpemnep ®oHg* ADCUL, ca nannateHn
CNefHUTE Bb3HarpaxKaeHwust:

Tpute nmeHa Mo3unuunsa BpyTHO
Bb3HarpaxageHue
(neBa)
AHTOHUA CTosaHOBa BuguHnuesa | YUneH Ha C[ wn wusanbnHuTeneH 6 000.00
OnpekTop
Jenvua OumutpoBa Kykyllesa Mpeacepaten Ha CO 6 000.00
Iecucnaea BenukoBa ViBaHoBa UneH Ha C[] 6 000.00

3a 2023 r. He ca u3nnawiaHu 1 He ce NpeaBwXkaaT u3nnawadmsa Ha Apyrn matepuanim CTUMynu.

14. WHdopmaums 3a Bb3HarpaxkaeHMeTo Ha BCAKO Nuvue, KOeTo e 6uno uneH Ha
ynpaBuTeneH UNu KOHTPOSieH opraH B Ny6GNuYHO ApYXecTBO 3a onpederieH nepuon npes
cboTBeTHaTa (pMHaHCOBa roaguHa:

a) nb/AHUS pasMep Ha U3rniameHomo U/unu HavuclieHO eb3Hazpaxo0eHue Ha uuemo 3a
cbomeemHama ¢huHaHcosa 200UHa

Mpe3 2023 r. Ha kNOYOBUA ynpaBneHckn nepcoHan Ha ,[pemuep ®oHa* AACULL ca HauucneHn u
n3nnaTeHun cregHUTe Bb3HarpaxaeHus:

BpyTHO HeTtHo
TpuTe nMeHa Mo3unuuns Bb3HarpaxgeHue | Bb3HarpaxgeHue
(neBa) (neBa)
AHTOHMA CTosAHOBa BmnanHnuesa UneH Ha CO n 6 000.00 3899.76
N3NbITHUTENEH OMPEKTOP
Oenunua OumutpoBa Kykyuwesa Mpeacepaten Ha Cl 6 000.00 5 400.00
Jecucnaea Benukosa VBaHoBa UneH Ha C[] 6 000.00 4199.94

Mpe3 2023 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYXECTBOTO He ca nonyvasanwu
NPOMEHINBYU N HEMAPUYHW Bb3HarpaxaeHusi. [Ipy>eCTBOTO HAMA YCIOBHU U Pa3CPOYEHUN 3a4bIDKEHUS,
Bb3HUKHaNM npes rognHata. Kem 31 gekemepu 2023 r. ,[Mpemnep ®ona® ALCUL, He obrmkm cymun 3a
n3nnawaHe Ha NeHcun unm obesLeTeHnst NP NEHCUOHMPAHE.

6) eb3Hazpaxx0eHUemo u Opyau MamepuasiHu U HemMamepuasiHu CmuMyJsid, NoslyYeHu om Jiuyemo
om Opyxecmea om cbwama apyna



Mpemunep ®oHg AOCUL 67
[oknapa 3a npunaraHe Ha NonuTUKaTa 3a Bb3HarpaxaeHusarta
Ha uneHoBeTe Ha CbBeTa Ha aupekTopute 3a 2023 .

TpuTte nmeHa Mo3nuyuns BpyTtHO
Bb3HarpaxgeHue (nesa)
AHTOHUMA CTosaHoBa BuguHnuesa | MNpeacegaten Ha CIO Ha Heo 7 800.00

— n3nbnHuteneH uneHd Ha C Ha | JloHgoH Kanutan AL
Mpemnep ®ong AOCULL

AHTOHNA CTosiHOBa Buannnmnesa | M3nbnHuTeneH OVpeKTop Ha 6 000.00
— M3NbNHUTENEH yneH Ha Cl Ha | puiiHxayc Ctpenya EAL
Mpemnep ®ong AOCULL

[ecucnaea BenukoBa BaHoBa Mpeacenaten Ha C[, Ha NpuiiHxayc 6 000.00
— M3NbNHUTENEH yneH Ha C1 Ha | Ctpenua EAL
Mpemnep ®ong AOCULL

B) 8b3HazpaxkOeHue, NMosly4eHo om suuemo rnod ¢popmama Ha pasnpedesieHue Ha nevanbama
u/unu 6oHycu u ocHogsaHusima 3a npedocmasssHemo um

Mpes 2023 r. HUKOM oT YneHoBeTe Ha CbBeTa Ha gupektopute Ha [pemnep ®oHa”“ AOCUL, He e
nonyyasan Bb3HarpaxgeHve nog oopmara Ha pasnpegeneHve Ha nevanbarta n/unu gpyrm 6oHycu.

2) scuyKku QonbSIHUMEHU nlawaHus 3a ycryau, npedocmaseHu om Jiuyemo usebH obuyaltiHume
My ¢byHKUuUU, Koeamo nodobHu nnawaHus ca donycCmumMuU CbaflaCHO CKITHOYEHUs ¢ Heeo 002080p

Horosopute c uneHosete Ha CbBeTa Ha gupektopute Ha llpemunep Pong* AOCUL, He
npeaBvxaaT U3BbpLlUBaHEe Ha AOMbIHUTENHU MalaHna 3a yCnyru, npeaocTaBeHn OT nuuaTta U3BbH
obuyanHute um pyHKuMN.

0) nnameHOMO u/unu Ha4yucrieHo obeswemeHue no No8od rnpekpamseaHe Ha hyHKUuUMe My rno
speme Ha riocriedOHama ¢huHaHcoea 200uHa

Mpe3s 2023 r. He e M3BbpLUBaHa NPOMsiHA B CbCTaBa Ha CbBeTa Ha AUPEKTOpUTE U He ca
ocBoboXaaBaHW YneHoBe.

e) obwa oueHKka Ha 8CUYKU HerapuyHu obriazau, fnpupasHeHU Ha B8b3Haspaxx0eHus, U368bH
nocoyeHume 8 6yksu "a" - "0"

Mpe3 2023 r. HUKOM OT YneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha ,lMpemuep PoHa* ACUL He e
nonyyasarn Henapu4yHu obnarv, NpUpaBHEHN Ha Bb3HarpaxaeHusl, U3BbH noco4eHuTe B Oykeu ,a“—,a".

X) UHGOpMayusi OMHOCHO 6CUYKU npedocmaseHu 3aemu, nnawjaHusi Ha couyuanHo-bumosu
pa3xodu u eapaHyuu om Apy»Kecmeomo usnu om He2o8u dblepHU OpyKecmea unu opyau dpyxecmaea,
Koumo ca npedmem Ha KoHcosnudayusi 8 200UWHUS My (huHaHCO8 OmYem, 8K/IIOYUMEeIHO 0aHHU 3a
ocmasawama HeusnnameHa yacm u uxeume

Mpe3 2023 r. no OTHOLLEHME Ha HUKOW OT YneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha ,[pemunep
®ong“ AACUL He ca Hanvue npepocTaBeHM 3aemMu, MMalaHus Ha couManHo-ouMToBM pasxou u
rapaHuum OT OPYXeCTBOTO UMW OT HEroBW AbLUEepHU ApYyXecTBa Wnu OpyrM APYXKecTBa, KOMTO ca
npeameT Ha KoHcoNMAaums B rOAMLLHNA My (PMHaHCOB OTYeT.

15. UHdopmaLmsa No OTHOWEHUE HA akuUUTe M/MNM onuuuTe BbPXY akuuu u/vnu gpyru
CXeMu 3a CTUMyNMpaHe Bb3 OCHOBa Ha aKuuu:

a) 6pol Ha npednoxeHUmMe onuuu 8bPXy akuuu unu npedocmaseHume akyuu om 3pyxecmeomo
npe3 cbomeemHama ¢huHaHcosa 200UHa U ycro8usima, npu Koumo ca rnpedrioXeHuU, CbOmeemHo
rnpedocmaseHu;

6) 6poli Ha ynpaxHeHume onyuu 8bpXy akyuu rnpe3 cbomeemHama ¢huHaHcoea 200uHa U 3a
8csika om msix, 6poli Ha akyuume U UeHama Ha yrnpaxHsieaHe Ha ornuusma usu cmolHocmma Ha
Jluxeama rno cxemama 3a cmumynupaHe Ha 6a3a akyuu KbM Kpasl Ha ¢huHaHcosama 200uHa;

8) bpol Ha HeyrnpaxHeHuUme Oofnuyuu 6bpxy akyuu KbM Kpas Ha (buHaHcoeama 200uHa,
8K/IKOYUMESIHO 0aHHU OMHOCHO MsixHama UeHa u 0ama Ha yrpaxkHsi8aHe U CbUeCmeeHU ycriosusi 3a
yrpaxHsieaHe Ha npasama;

2) ecsikakeu MPOMEeHU 8 CPOKogBeme U ycriosusima Ha cbljecmsysauwl Onyuu 8bpxy axkyuu,
npuemu npe3 uHaHcosama 200uHa;

CvrnacHo pgenctBawara [MonuTuka 3a Bb3HarpaxgeHussiTa Ha 4neHoBeTe Ha CbBeTa Ha
oupekTtopute Ha ,[lpemnep ®ong“ AACUL, e npegsuaeHa BL3MOXHOCT 3a NpegocTaBsaHe Ha onuum
BbPXY aKuuu, akuum Ha OPY>KeCTBOTO UMM OPYrn CXEMU 3a CTMMYyINMpaHe Bb3 OCHOBA Ha aKuuu Ha
YfieHOBETE Ha KOPNOPaTMBHOTO PHLKOBOACTBO, HO TaKMBa He ca M3nnawiaHu unu npeaocTaBsHU npes
otyeTHaTa 2023 r.



Mpemnep ®ong ALCKLL

,D,OKJ'Iaﬂ, 3a npunaraHe Ha noJinTukaTtTa 3a Bb3HarpaxXgeHudaTta

Ha yneHoBeTe Ha CbBeTa Ha gupekTopute 3a 2023 r.
16. loANWHO M3MeHeHNe Ha Bb3HarpaXxaeHueTo, pe3ynratute Ha ApPYXEeCTBOTO U Ha CpeAHUs pa3Mep Ha Bb3HarpaxaeHuUsATa Ha OCHOBa MbJSIHO paboTHO
BpeMe Ha CnyXuTenurte B JPYXeCTBOTO, KOMTO He ca AUPEKTOpPU, Npe3 nNpeaxoaHuTe noHe neTt ¢hpMHAHCOBM roAuHW, NpPeAcTaBeHU 3aeAHO MO Ha4uuH, KOMTO Aa

no3BoiifaBa CbnocTaBsAHe B XUJl. NB.

MoanHa 2018r. 2019r. MN3meHeH 2020r. MNameHeH | 2021r. MNamveHen | 2022r. MNameHeHn | 2023r. N3meHeH
ne 2019 ne 2020 ne 2021 ne 2022 ne 2023 r.
r. CNpsMO r. CnpsiMo r. CNpPsAMO r. CnpsiMmo crnpsimMo
2018 r. % 2019r. % 2020 r. % 2021 r. % 2022 1. %

BpyTHO Bb3HarpaxkaeHme Ha BCUYKM 53 32 -40 % 18 -44 % 18 0% 18 0% 18 0%

uyneHose Ha C[1 3a rognHa

CpepneH pasmep Ha Bb3HarpaxaeHve 16 10 -38 % 6 -40 % 6 0% 6 0% 6 0%

Ha 4neH Ha C[] 3a roguHa

PesynTtaTti Ha ApyXecTBOTO - nevyanoba 2029 180 -91 % 204 13 % 222 9% 593 167% 145 -76 %

BpyTHO Bb3HarpaxaeHue Ha oOCcHoBa 7 39 457 % 40 3% 38 5% 41 8% 21 -49 %

Ha NbMNHO paboTHO Bpeme Ha

CNY>XUTENU B APY>KECTBOTO, KOUTO HE

ca AnpekTopwu 3a roguMHa

CpepneH pasmep Ha Bb3HarpaxgeHue 7 20 186% 20 0% 26 30 % 21 19% 13 38 %

Ha OCHOBa Ha MbJIHO paboTHO Bpeme
Ha CMy>XUTenu B APYXXEeCTBOTO, KOUTO
He ca AUPEeKTOopW 3a roguHa

3abenexka: EavH ot cnyxutenute 3a nepuoga ot M. 01.2023 r. go m. 07.2023 r. € B OTNYCK N0 Man4MHCTBO.
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17. WHdopmaumsa 3a ynpaxHsBaHe Ha BbBL3MOXHOCTTA fAa Ce MW3MCKa BpbliaHe Ha
NPOMEHNIMBOTO Bb3HarpaxaeHue

Mpe3 2023 r. Ha uneHoBeTe Ha CbBeTa Ha [OMWPEKTOPUTE HE € W3MnawaHo MNPOMEHNNBO
Bb3HarpaxaeHve, pecrnekTMBHO He € U3UCKBaHO BpbllaHe TakoBa Bb3HarpaxaeHue.

18. UHcpopmaumsa 3a BCUUYKM OTKITOHEHUS OT npouegypara 3a npunaraHeTo Ha NonuTUKaTa 3a
Bb3HarpaxgaeHusTa BbB Bpb3Ka C M3BbHPEOHU OOCTOATENICTBA, BKIIHOYUTENHO pa3siCHEHue Ha
€CTecCTBOTO Ha U3BBbHPeAHUTE OOCTOATENCTBa U NOCOYBAHE HAa KOHKPETHUTE KOMMOHEHTU, KOUTO
He ca NPUNOXeHW.

Mpe3 2023 r. He ca HACTBLNMMM OTKMNOHEHMS OT MpoleaypaTa no npurnaraHeTo Ha nonutukaTa 3a
Bb3HarpaxgeHusita. CbBeTbT Ha [OUMPEKTOpUTe Ccreau CTeneHTa Ha CUrypHOCT, ocurypsialla
HENpPeKbCHATOCT Ha AeVHOCTTa W HabngeHne, aHanu3 U OLeHKa Ha pUCKOoBeTe U NUKBMOHOCTTA. Te
ovakeaT, ye [pyXeCTBOTO MMa OOCTaTbYyHO (PMHAHCOBU pecypcu, 3a Aa Npoabiku onepaTuBHaTa cu
OenHocT B 6nM3ko 6baeLle u NpoabIKM M3NMaLaHeTo Ha NMOCTOSSHHOTO MECEYHO Bb3HarpaxkaeHue Ha
yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE.

[pyXecTBOTO He e OTYMTano 1 usnnawano NPOMEHIMBY Bb3HarpaxaeHus npes otyetHaTa 2023 r.

1. I'Iporpama 3a npunaraHe Ha NOJIMTUKaTa 3a Bb3HarpaxageHusTta 3a cnegBaljarta chHchoaa
rogouvHa unu 3a no-Abnbur nepuoa.

B Hactoswara lMonutnka 3a Bb3HarpaxgeHusTa Ha CbBeTa Ha OUpEeKTopuTe 3a 3arnerHanuv
OCHOBHUTE NpuHUMnNu Ha Hapen6a 48 Ha KOH.

MonutukaTa Mma 3a uen Aa NoaKpenu AbArocpoyHUTe BU3HEC Lienn Ha APYXKECTBOTO M Aa Hacbpyaea
noBefeHue, KOETO NOAKPens Cb3faBaHETO Ha CTOMHOCT 3a aKLMOHEepUTE, KaTo B CbLLOTO BPEME OCUTypsiBa
KOHKYPEHTHO Bb3HarpaxzaeHue, KOeTo e JOCTaTbyHO Aa NpUBIeYe U 3a4bpXu OUPEKTOPU C KavyecTsa,
HeoGXxoaMMU 3a YCneLLHOo yrpaBrneHe U pasBuTue Ha APYXeCTBOTO.

Tasu nonutuka e paspaboTeHa 3a npunaraHe 3a AbbLI Nepuon OT Bpeme, OCBEH B Cryyal, ye
aKUMOHEepUWTE Ha PYXXECTBOTO He NoWCKaT HelHaTa akTyanusaums u npomsiHa. IameHeHusi B yTBbpaeHaTa
ot O6woTto cbbpaHne Ha akumoHepute [lonuTuka, ce npuemart No pega Ha HENHOTO W3rOTBSHE U
yTBbpXAaBaHe.

CbBeTbT Ha OMPEKTOpUTE cuuTa, Ye 3anerHanute B NOnuTUKaTa NPUHUMNKM 3a onpefensiHe Ha
Bb3HarpaXaeHusiTa KbM HacCTOSLLMST MOMEHT ca edeKTUBHW C orfieq Ha MnocTUrHaTuTe (OUHAHCOBU
pe3ynTaTtu npe3 oTY4ETHUS nepuod. TSXHOTO MpunaraHe W 3aHanpep Le 6bae npuoputeT Ha CbBeTa Ha
OVpekTopuTe.

CbBeTa Ha OUPEeKTopuTe € OTroBOpeH 3a CBOEBpPEeMEeHHOTO OonoBecCTABaHe Ha yTBbpAaeHaTta OT
O6buwoTto C'b6paHVIe Ha akunoHepute MonuTuka 3a Bb3HarpaxxageHunata n nocrniegBalinte NSAMEHEHUA B HEA.

KbMm kpas Ha oTtuyeTHaTa 2023 r. Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca W3NnaTeHu,
HauncneHute 3a M. gekempun 2023 r. NOCTOSAHHM Bb3HarpaxgeHus B pasmep Ha 1 xun. ne. Cbwute ce
ovyakBa ga 6vbaart ypegeHu npes crneasawarta 2024 r. [pyXeCTBOTO He € npekpaTtsiBano NpeacpoyvHo
poroBop C uneH Ha CbBeTa Ha [AOMPEKTOpUTE, PECNeKTMBHO He Ca HauuCnsBaHu W M3nnallaHu
obes3LleTeHnsa nNpu npekpaTsaBaHe. He e Hanuue nckaHe 3a BpblyaHe Ha MONy4YeHO Bb3HarpaxgeHue,
nopaam nunca Ha TakoBa OCHOBaHMe. ANTONIA ANTONIA

STOYANOVA

STOYANOVA VIDINLIEVA

2024.03.29 12:41:33
rp. BapHa ManbnHuTeneH anpekTop: VIDINLIEVA 0200
29 mapt 2024 . /AHTOHMSA BugnHnnesa/
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AJEKJAPAIUA

no un. 100n, an. 4, m.4 om 3axona 3a nybauuno npeonazane Ha yennu Knudica u 4a.10 om Hapeoba Ne 2 om 09.11.2021 2. 3a nvpsonauanmo u
noCne08aujo paskpueane Ha UHGopmMayus npu NY6IULHO NPeoazane Ha YeHHU KHUXCA U OONYCKAHe HA YeHHU KHUNCA 00 MbP206Us Ha pe2yIupaH
nasap

Jlonynoanucanure:
1. Auronus CrossHoBa BuaunineBa, B KauecTBOTO CH Ha MpejacTaBisBaiia ,,llpemuep

Donn* AJICUIL]
58
2. Crena CnasoBa FpHropOBa, B KQUECTBOTO CH Ha CbCTaBHUTCII,

JEKJIAPUPAME, YE:

1. KOMIUIEKTHT TOUIICH HHANBH/yaIeH ((UHAHCOB OTYET M MOSICHEHUS KbM 31 IeKeMBpu
2023 r., cbCcTaBeH CHITTACHO MPHIOKUMHUTE CYETOBOJIHU CTAHAAPTH, OTPA3SIBAT BIPHO U YECTHO
uH(popManuiTa 3a aKTUBUTE U MTACHBUTE, (PUHAHCOBOTO CHCTOSHHE U (PUHAHCOBHS pe3yiiTaT Ha
JPYKECTBOTO.

2. lomuiHKs MHAWBHIYAJICH JOKIAM 3a ACHHOCTTa ChABpPXKA JIOCTOBEPEH Iperiel Ha
uHpOpMAaIHATA 32 PA3BUTHETO U PE3yJTATUTE OT JCWHOCTTa HA EMUTCHTA, KAKTO U ChCTOSHUETO
Ha CMHUTEHTa, 3a¢lHO C OIKMCAaHWE HAa OCHOBHUTE PUCKOBE M HECUTYPHOCTH, IPEA KOUTO €

W3IPaBEH.

Hara: 29 mapt 2024 r. JEKJIAPATOPU:

rp. Bapna
ANTON IA ANTONIA

STOYANOVA

STOYANQVA VIDINLIEVA
VIDINLIEVA 132%?2912.42_27

Anronus Buauninmuena
W3nbnHuTENIEH TUPEKTOP

STELA STELA SLAVOVA

GRIGOROVA
SLAVOVA 50540329

GRIGOROVA  12:33:28 +02'00'

Crena I'puroposa
CocraBuren
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AOKNAQ HA HEBABUCUMUA OOUTOP

[o akuMoHepuTe Ha
Mpemuep ®oug AOCULL
yn. Llap AceH N2 5, rp. BapHa

Hdoknaa oTHOCHO oauTa Ha MHAMBUAYanNHUA (PMHAHCOB OT4YeT

MHeHue

Huve u3BbplMXMe oauT Ha MHAMBMAYanHWs douHaHcoB oT4yeT Ha [Mpemunep ®onp AACUL, (,OpyxecTBOTO®),
cbabpXalw, UHAMBMAyanHUs otyeT 3a PUHAHCOBOTO CbCTOsSHME KbM 31 gekemBpu 2023 r. U HAMBUAYaNHUS
oT4yeT 3a nevanbaTta wnu 3arybata u gpyrusi BceobxsaTeH LOXOA, MHAMBMAYANHUS OTYET 3a NMPOMEHUTE B
COOCTBEHMS KanuTan 1 MHOVBMAYanHWA OTYET 3a NapuMYHUTE NOTOLUM 3a roguHaTa, 3aBbplLUBalla Ha Tasu gaTa,
KaKkTo M MNOSICHUTENHUTE MPUIMOXEHUss KbM MHOMBMAYaANHUS (PUMHAHCOB OTYET, CbAbpXaliM CblLiecTBEHa
MHGOPMaLUSA OTHOCHO CYeTOBOAHATA NOMUTUKA M Apyra NOsICHUTENHa MHopMaLus.

Mo Hawe MHeHue, MPUNOXEHVAT MHOuBUAyaneH MHAHCOB OTYET AaBa BApHa WM YecTHa MpeacraBa 3a
1HaHCOBOTO CcbCTOsAHME Ha [pyxectBoTo kbM 31 gekemBpu 2023 r., HeroBuTe UHAHCOBWU pesynTatu oT
JeiHoCTTa M napuyHUTEe My MOoTOouM 3a roguHaTa, 3aBbpluBalla Ha Ta3W [aTa, B CbOTBETCTBME C
MexayHapoaHuTe cTaHgapTy 3a uHaHcoBo otyntaHe (MC®O), npuetm ot EC wn 6bnrapckoto
3aKOHOOAaTencTBo.

Basa 3a nspassBaHe Ha MHeHue

Huve n3BbpLIMXME HalwWa oguT B cboTBeTCTBME ¢ MexayHapoaHuTe oguTtopckn ctaHgapt (MOC). Hawwute
OTFOBOPHOCTM CbIMAacHO Te3n CTaHgapTM ca OnvMcaHu AOMbIHUTENHO B pasgena OT Hawva JoKnag
,OTFOBOPHOCTU Ha oguTopa 3a oauTa Ha wuHAMBMAyanHus uHaHcoB oT4yeT. Hue cme HesaBucuMu OT
OpyxecTBOTO B CbOTBETCTBUE C ,MexXayHapoaHus eTudeH KodeKC Ha Mpod)eCMOoHanHWTe c4eToBOAWTEMM
(BknounTenHo MexayHapoaHu ctaHgapTv 3a HesaBucumocT) Ha CbBeTa 3a MeXayHapoAaHW CTaHaapTv Mo
eTuka 3a cyetoBoautenu (Kogekca Ha CMCEC)”, 3aegHO ¢ eTU4HUTE M3MCKBaHUS Ha 3akoHa 3a He3aBUCUMUS
(PMHAHCOB OaMT, NpuUnoxum B Bbnrapus, kato HUME M3NbMHUXME W HaWWTe APYrM eTUYHU OTFOBOPHOCTU B
CbOTBETCTBME C Te€3N M3NCKBaHWA. Hue cumTame, ye oguMTOpCKUTE AOKasaTercTea, Mony4vyeHu OT Hac, ca
[OCTaTbYHM M YMECTHU, 3a Aa ocurypsT 6asa 3a HaweTo MHeHVWe.

Kno4yoBu oguTOpCKM BbNpoOcuU

Krto4oBM oguTOpCKU BBNPOCU Ca Te3n BBIPOCKU, KOMTO CbIMACHO HallaTta npodecroHanHa npeLleHka ca 6unu
C Hal-ronsiMa 3Ha4YMMOoCT MpU oauTa Ha UHAMBMAYaNHUS (DMHAHCOB OTYET 3a TEKyLLMs nepuog. Teau Bbnpocu
ca pasrnefaHu KaTo YacT OT HalUUsi OAWUT Ha UHAMBWAYANHWUSA (DUHAHCOB OTYET KaTo LUsSNo U (hOPMUPAHETO Ha
HaLLETO MHEHWE OTHOCHO HETO, KaTo HUE He NpefoCcTaBsAME OTAEMHO MHEHME OTHOCHO Te3M BbNPOCH.

OueHKa Ha cnpaBegnuBaTa CTOMHOCT Ha UHBECTULIMOHHU UMOTH

MosicHeHns 6.1 oT MHAMBUAYaANHUS PUHAHCOB OTHET
KnioyoB ogutopcku BbNpoc Kak TO3M KnHOYOB OAUTOPCKM BbNpoc bGewe
agpecuvpaH npuv npoBeAeHust OT Hac oanUT

PbkoBoacTBOTO M3non3Ba 4OKNaaM Ha HesaBucumn | Mo BpemMe Ha Hawua oguT, OOUTOPCKUTE  HU
nuueH3npaHn oueHuTenn 3a onpegendaHe Ha | npouenypwu Bkno4Baxa, 6e3 pna ca orpaHnyeHun go:

CMpaBeAnMBaTa CTOVHOCT Ha MHBECTULMOHHN UMOTU | ounoBusaHe Ha pasbupade 3a npoleca
B pa3mep Ha 50 016 xun. nB. kbM 31 gekemspu 2023 pUnaraH OT PbKOBOACTBOTO Ha [lpyXecTBOTO
r. Te ca 6asnpaHn Ha nasapHn AaHHM U no onpeaensiHe Ha crpaBeanMBaTa CTOMHOCT Ha
NPeAnonOXEHUS!, KOUTO MasapHUTE y4acTHULM Buxa VHBECTHLIMOHHITE UMOTH:

Bb3npuenn npu oueHaBaHeTo Ha gadeH HeaBWXNUM
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umoT. lNpefocTaBeHUTe aBaHCM MO NPeABapUTENHA | guepka Ha KOHTPONA OTHOCHO M3XOASLLMTE
JoroBopu 3a npugobuBaHe Ha MHBECTULMOHHM [aHHW, M3NON3BaHM 3a W3BbPLUBAHE Ha
MmMOTW KbM 31 fekemspn 2023 r. ca B pasvep Ha OLeHKNTE 1 Nperneaa Ha oLeHK1Te OT CTpaHa Ha
1 550 xun. nB. lpomsaHaTa B cnpasegnueata PBKOBOACTBOTO;

CTONHOCT Ha MHBECTULMOHHUTE UMOTW 3a rogmHara,

- OueHKa W npoBepka Ha KBanudukaumaTa Ha
3aBbpiBaLya Ha 31 gekemspun 2023 . € B pasmep Ha

BbHLWHUTE €eKCneptTn W aHaliM3 Ha TAXHaTa

1399 xun. ne.. HE3aBMCMMOCT, BK/l. M 4ype3 [feknapauus 3a
Hue ce dokycupaxme BbpXy MpPeLeHKUTe Ha HEe3aBMCUMOCT;

PbKOBOACTBOTO OTHOCHO npomsiHaTta Ha | - aHanua3 W oueHKa Ha npunaraHuTe MeToau 3a
crnpaseanueata CTOMHOCT Ha MHBECTULMOHHUTE oLeHsiBaHe, BKM. JOMNYCKAHWS U APYrU KIOYOBM
UMOTH, nopagu pakTa, Ye WHBECTUPAHeTO B nokasaTenu, ¢ y4acTMeTO Ha Hally BbTPELLHU
HEOBWKAMM WMMOTM € OCHOBHa [AEWHOCT Ha eKCNepTU-OLEHNTENN 1 CpaBHSIBAHETO UM C
OpyxectBoTo u npeactaenseat  71.04% ot pasnonaraeMara H1 MHdopMaLms 3a nasapa Ha
CTOVHOCTTa Ha akTuBMTe Ha [lpy»ecTBoTo 1 nopaam HEOBMKAMM  MMOTM M Opyra  BbHLIHA
3HauUMMUTE MNpeanosiokeHus, Heobxogumu  3a nHopMaLmnS;

onpeaensiHeTo Ha crpaBean1BaTa UM CTOMHOCT. - fpoBepka W aHanu3 Ha npegBapuUTenHUTE

[0rOBOPW 3a MOKYMNKa Ha MHBECTULIMOHHN UMOTM
1 CbMbTCTBALLATA MM OOKYMEHTaLMS,

- npoueaypyv 3a OLUEHKa U CPpaBHEHWE C NasapHu
OaHHW U BbHLUHWM U3TOYHULM, C y4yacTMeTo Ha
HaLum BbTPELUHU eKcnepTu-oLeHUTenu
BKITHOYMUTENHO MYyGAMYHO AOCTbMHA, HagexaHa
MHDOpPMaLUMsl 3a CbCTOSIHUETO Ha Nasapa Ha
HeABWXUMU UMOTU;

- OueHKa Ha aekBaTHOCTTa Ha onoBecTdABaHUATA
B nHomeunayanHua CbMHaHCOB OTYeT,
BKMKOYNTENMHO OnoBeCcTABaHETO Ha OCHOBHUTE
npeanosioXXeHna n OOKOJIKO U KaK Te OoTpa3ABaT
OYaKBaHMATa 3a BONaTUIMHOCTTA U CbCTOAHNETO
Ha nasapa.

Opyra nHdopmauus, pasnuyHa oT UHAMBUAYaNHUA (PUHAHCOB OTYET U OAUTOPCKUA AO0KNaA BbPXY HEro

PbKoBOACTBOTO HOCKM OTIOBOPHOCT 3a pApyrata uWHgopmauus. [Opyrata uHdopmaums ce CbCToM OT
MHOMBUOYanHUa OoKnag 3a AelHoCcTTa, B T.4. AeKnapauusita 3a KoprnopaTWBHO ynpaBreHue M Joknag 3a
U3MbHEHWE Ha MoNWTMKaTa 3a Bb3HArpaKaeHWsTa, M3roTBEHW OT PBbKOBOACTBOTO CbrflacHo 3akoHa 3a
CYETOBOACTBOTO U OPYIv MPUIIOXKMMU 3aKOHOBW USUCKBAHWS, HO HE BKIIOYBA MHAVBMUAYANHUA (DUHAHCOB OTYET
1 HaLLWA OOMTOPCKM [OKNag BbPXy HEro.

HaweTo MHeHue OTHOCHO MHAMBMAyanHua UHaHCOB OTYET He obxBalla Apyrata MHgopmaumsa U Hue He
nspassiBame KakBaTo M Aa e cdopma Ha 3aKmoyeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He € WU3PUYHO
MOCOYEHO B [OKMNaAa HU U A0 CTeneHTa, 40 KOATO € NocoYveHo. BbB Bpb3ka C Haluusi oauUT Ha MHAMBUAYaNHUS
(hMHAHCOB OTYET, HaLlaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa NpoYeTeM agpyraTta nHopmMaums 1 No To3n HaumH
Aa npeueHum Janu Tasu gpyra nHpopmaumsa € B CbLUECTBEHO HECHOTBETCTBUE C MHAMBMAYANHUA (DUHAHCOB
OTYET WIN C HawuWTe NOo3HaHUHA, NPMAOCOUTM MO Bpeme Ha OAauTa, unu No ApYr HauyvH u3rnexaa ga cbabpxa
CbLLECTBEHO HEMpaBWMHO AoknazBaHe. B cny4yal ye Ha Gasata Ha paboTtaTta, KOATO CMEe W3BBLPLUWMMW, HUE
OOCTUIHEM A0 3aKriyeHune, Ye e Hanuue CbLLEeCTBEHO HEMPaBWUMHO AOKMNaABaHe B Tasu Apyra uHopmauus, ot
Hac ce usnckea Aa goknagsame To3m hakt. Hamame kakBo Aa AoknagBame B TOBA OTHOLLEHME.

OTroBOpHOCT Ha PBbKOBOACTBOTO WM NnuuaTa, HaToBapeHW C o6Wo ynpaBneHue 3a WHAMBUAYaNHUA
c¢hmHaHCOB OoTyYeT

PbKkOBOACTBOTO HOCKM OTFOBOPHOCT 32 M3rOTBAHETO W JOCTOBEPHOTO NMpeAcCTaBsHE Ha TO3W MHAUBMAYaneH
(bMHaAHCOB OTYET B CLOTBETCTBME C MexayHapoaHuTe cTaHaapTu 3a omHaHcoBo otuntaHe (MCPO), npuetu ot
EC n 6bnrapckoTo 3akoHOOATerncTBO, KaKTO M 3a TakaBa CuUCTEMa 3a BbTPELIEH KOHTPOM, KakBaTo
PBbKOBOACTBOTO OMNpeAenst kato Heobxoauma 3a ocurypsiBaHe U3roTBSIHETO Ha (PUHAHCOBU OTYETU, KOUTO He
CbObpXKaT CbLUECTBEHWN HEMPABWUITHM OTYMTAHMS, HE3ABMCMMO Aanu ObiDKally ce Ha U3Mama WIv rpeLuka.

Mpu n3roTBsHe Ha UHAMBUAYaANHWUS (DMHAHCOB OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 33 OLEHsIBaHe Ha
cnocoGHocTTa Ha [pyxecTBOTO fAa MNPOAbMKM [Aa yHKUMOHMpA KaTo [AeicTeawo npeanpustue,
OMOBECTABAWMKWA, KOrato ToBa € MPUIOXUMO, BbLMPOCU, CBbP3aHM C MPEAronoXeHWeTo 3a AeicTBallo
npeanpusiTMe U M3nonssaiikm cuyetoBoaHata 6asa Ha OCHOBAaTa Ha MPEANOSIOKEeHMEeTO 3a [OelCTBallo
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npeanpunaTne, oCBeH ako pbKOBOACTBOTO HE Bb3HaMepAaBa Aa NKkBnanpa lE',py)KeCTBOTO mnnn aa npeycraHosm
OenHoCcTTa My, UM ako PbKOBOACTBOTO Ha NpakTuka HaMa gpyra antepHaTvMBa, OCBEH Aa NOCTbMAM MO TO3n
Ha4uH.

Jlvuara, HaToBapeHn ¢ 06LLO ynpaBneHne, HOCAT OTTOBOPHOCT 3a OCbLLECTBABAHETO Ha HAaA30p Hag npoueca
no ouHaHCOBO OTuYUTaHe Ha [pyXecTBOTO.

OTroBOpHOCTU Ha ogMTOpa 3a oAUTa Ha MHAUBUAYaNHUA (PUHAHCOB OTYeT

HawwuTe uenu ca ga nony4mMm pasymMHa CTENEH Ha CUIYPHOCT OTHOCHO TOBA Aanu MHAMBUAYaNHUSAT hMHaHCOB
OTYET KaTo LiANIO HE CbabpKa CbLUECTBEHW HENPABUITHU OTYMTaHWS, HE3ABUCKUMO Aanu AbKally ce Ha n3mama
Wnun rpeLuka, 1 aa u3gagem oauTOpPCKW AOKNaf, KOWTO Aa BKIYBA HALIETO OAMTOPCKO MHeHue. PasymHaTa
CTeNeH Ha CUYPHOCT € BMUCOKa CTEMNEH HA CUTYPHOCT, HO He € rapaHLusi, Ye OOUT, U3BbPLUEH B CbOTBETCTBUE C
MOC un 3akoHa 3a He3aBMCMMUSA (PMHAHCOB OOWUT, BUHArK Le paskpuBa CbLLUECTBEHO HEMPAaBWUMHO OTYMTaHe,
KoraTo TakoBa CbLUEeCTBYBa. HenpaBumHn oTYMTaHus MoraTt Aa Bb3HMKHAT B pe3ynTtaT Ha M3MaMa Unu rpeLuka
N ce cunTaT 3a CbLLECTBEHW, ako 61 MOrMo pa3yMHO fa Ce 04akBa, Ye Te, CAaMOCTOSITENTHO UMK KaTo CbBKYMHOCT,
Guxa MOrnu a okaxaT BMMsiHWE BbpXY MKOHOMUYECKUTE pPeLlEeHNst Ha NoTpebuTenute, B3EMaHN Bb3 OCHOBa Ha
TO3U MHAMBUAYaNeH PMHaHCOB OTYET.

Kato vact oT oguta B cvotBeTctBMEe ¢ MOC, Hue u3nonssame npodecuoHanHa npeleHka u 3anassame

npodecnmoHaneH ckenTuuM3bM No BpeMe Ha Lenus ogut. Hye cbLuyo Taka:

—  umpeHTMdMUMpame 1 oueHsiBame PUCKOBETE OT CbLUECTBEHU HEMPaBUITHW OTYMTaHUSA B UHOUBUOYaNHUS
MHAHCOB OTYET, HE3aBMCHMO Aany AbMMKaLly ce Ha u3Mmama Unu rpeLuka, paspaborsame n n3nbHABaMe
0AMNTOPCKM MpoLeaypy B OTTOBOP Ha Te3W PUCKOBE 1 NoryyaBamMe OAUTOPCKY JoKasaTencTsa, KouTo Aa ca
[OCTaTbYyHM M YMECTHM, 3a ga ocurypat 6as3a 3a HaweTo MHeHue. PuckbT ga He 6bae paskpuTo
CbLUEeCTBEHO HenpasWITHO OT4YMUTaHe, KOeTo € pes3ynTtat OT M3Mama, € MO-BUCOK, OTKOJIKOTO puUCKa OT
CbLUEeCTBEHO HenpaBUITHO OTYNTAHE, KOETO € pe3ynTaT OT rpeLlka, TbiA KATO n3mamaTa MoXxe Aa BKIo4Ba
TanHO cnopasymsBaHe, hanwwudunumpaHe, npegHaMmepeHun Mnponycku, M3SBNEHUSA 3a BbBEXAaHe Ha
oauTopa B 3abnyxaeHue, KakTo u npeHebpersaHe unn 3aobrkansHe Ha BbTPELLUHUS KOHTPON;

— nonyyaBame pa3bupaHe 3a BbTPELUHMS KOHTPOI, MMall, OTHOLIEeHWe KbM oguTa, 3a ga paspabotum
OAWTOPCKM NpoLeaypu, KOUTO Aa ca noaxogsliM npu KOHKPETHUTE OOCTOATENCTBa, HO He C uen
n3pasqaBaHe Ha MHeHUe OTHOCHO ed)eKTI/IBHOCTTa Ha BbTPELUHUA KOHTPOI Ha ,D,py)l(eCTBOTO;

— OueHsiBaMe YMeCTHOCTTa Ha M3Mofi3BaHWTE CYETOBOAHW MOMWUTWKA WM pa3yMHOCTTa Ha CHETOBOAHUTE
I'IpVI6J'II/I3I/ITeJ'IHI/| OLIEHKN N CBbp3aHUTe C TAX onoBecTaBaHUA, HanpaBeHN OT PbKOBOACTBOTO;

— [ocTMrame A0 3akfoyveHue OTHOCHO YMECTHOCTTa Ha M3non3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHaTa 6asa Ha ocHoBaTa Ha MPeAnooXeHVWEeTo 3a AeWCTBaLLo MpeanpusTue U, Ha basaTa Ha
nonyyeHuTe OAWTOPCKM [oKasaTencTBa, OTHOCHO TOBa Aanu € Hanvue CbliecTBeHa HeCcurypHoCT,
OTHacduwa ce ao cbouTUS nnu ycnoBusa, KOUTO Ouxa mornm aa nopogAaTt 3HauYnTesNlHn CbMHEHUA OTHOCHO
cnocobHocTTa Ha [py>XecTBOTO Aa NpoAbmkun Aa MYHKLMOHUPA KaTo AeNCTBaLo npeanpuaTue. AKo Hue
OOCTUIHEM [0 3aKIOYeHVe, Ye € Hanuue CbLUeCTBEHa HEeCMIypHOCT, OT Hac Cce U3McKBa Aa NpuBreYvem
BHMMaHMe B OOAUTOPCKMA CWU [OoKnag KbM CBbp3aHUTE C Ta3W HECUrypHOCT OMNoOBeCTABaHUA B
nHaMBMayanHust uHaHcOB OTYET WM B Clly4al Ye Te3n OMNOBeCTsABaHWA ca HeajeksaTHW, Aa
moauduumpame MHeHMeTo cu. HawwuTte 3akmoyeHus ce ocHOBaBaT Ha OQWMTOPCKWTE [oKasaTencrsa,
nony4YeHun Ao Aatata Ha oAMTOPCKUSt HW Aoknad. beaely cbbutna nnmn ycnosus obade morat ga craHat
npuynHa JpyxecTBOTO Aa NpeycTaHoBM (OYHKLMOHMPAHETO CU KaTo AeWCTBaLLO NpeanpusaTue;

—  oueHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTypa U CbAbpXaHWe Ha MHAMBMAYaNHUS OUHAHCOB OTYET,
BKIMIOYMTENHO  OMOBEeCTABaHWATa, W Janu  WMHAMBMAYanHMAT  WHAHCOB  OT4eT  NpeAacTass
ocHoBorMonaralyuTe 3a Hero CAenkn n CbobUTUA NO HAYMH, KOWMTO NOCTUra AOCTOBEPHO NpeacTaBsiHe.

Hwne KOMYHWUKMpame C nuuaTta, HaToBapeHu C 06LL|,O ynpasneHue, Hapea ¢ octaHanuTe BbNpPoCu, niaHnpaHnua
obxBaT u BpeMe Ha n3nbvJiIHeHne Ha oanTa U CbLleCTBeHUTEe KOHCTaTauun OT oanTa, BKIMKOYUTESTHO ChLLECTBEHU
HeJoCTaTbUM BbB BbTPELUHUA KOHTPOI1, KOUTO I/I,Cl.eHTI/I(*)I/ILI,VIpaMe Nno BpemMe Ha n3BbpLIBAHUA OT HAc oauT.

Hwne npepoctaBsmMe CbLLO Taka Ha nuuarta, HaToBapeHu ¢ obuwo ynpasneHune, ndaBeneHne, 4e cMe U3NbITHUIn
npunoxmmnTe e€Tn4HM U3NCKBaHMA BbB BPb3Ka C HE3ABUCUMOCTTa U 4e uWe KOMYHUKMpamMe C TAX BCUYKKU
B3aMMOOTHOLUEHNA N OpYyrn BbMNPOCKU, KOUTO 6uxa mornu pa3ymMmHO Oa 6boat pasrnexgaHn Kato umalim
OTHOLWlEeHne KbM He3aBUCMMOCTTa HU, a KOrato € Npunoxmmo, 1 CBbp3aHNUTE C TOBA Npeana3Hn MepKu.

Cpea BbnpocuTe, KOMyHUKMPAaHW C niuaTta, HaToBapeHu ¢ 0610 ynpasrieHne, Hue onpegensme Tesu Bbnpocu,
KOMTO ca 6Unu C Haii-ronsima s3Ha4MMOCT MpY OAMTA Ha MHAMBUAYANHWS (DUHAHCOB OTYET 3a TEKYLLMA nepuoa v
KOMTO CrefoBaTesiHo ca KI4Y0BU OAWTOPCKM BbMpocu. Hue onvceame Tean BBLMPOCH B HaLIMS OAMTOPCKM
[OKINajl, OCBEH B Cly4YauTe, B KOUTO 3aKOH UMW HOpMaTWBHa ypea6a Bb3npensaTcTBa nyGnMyHOTO ONoBeCcTsBaHe
Ha MHChOpMaLVMs 3a TO3W BbMPOC WM KOraTo, B USKIOYUTENHO pefKu CryyYau, HUEe PeLLInM, Ye AafileH BbNpoc He
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crnegsa Oa GbOe KOMYHMKMpaH B HalMa goknad, Tbil kato 6M MOrmo pasyMHO [a Cce ovakea, 4e
HebnaronpusaTHUTE MocneacTBuMA OT ToBa AeWcTBMe 6uxa HaaBULWIWAKM MoMn3uTe OT [NedHa Todyka Ha
06LLEeCTBEHMSI HTEPEC OT Tasn KOMYHUKaLWS.

Hdoknaa BbLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3MCKBaHUS

B ponbnHeHue Ha HalwMTe OTFOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pasaena ,Jpyra
nHopMaUWs, pasnuyHa oT MHAMBUAYaNHUS (PUHAHCOB OTYET M OOUTOPCKMA OOKNa BbPXY HEro“ No OTHOLLEHNE
Ha WHAMBWMAYaNHUS OOKMaj 3a AeWHOCTTa, B T.4. AeKnapauusita 3a KOpnopaTUBHO ynpasneHue n Joknag 3a
M3NbIIHEHME Ha MOMMTMKaTa 3a Bb3HArpaXaeHusTa, HWe U3MbIHUXME W npouenypvTte, AobaBeHW KbM
naucksanuTe no MOC, cbrnacHo Yka3aHusTa Ha npocpecuoHanHaTa opraHm3aumns Ha UnnoM1MpaHuTe ekcrnepT-
cyeToBOOUTENU W peructpupaHute ogutopu B bBbnrapua — WHCTUTYT Ha OuNNOMUpaHUTE ekcnepT-
cyetosogutenn (MWOEC). Tean npoueaypu KacasaT NPpOBEPKM 3a HANMYMETO, KaKTo M MPOBEPKN Ha dopmaTa u
CbObpXXaHMETO Ha Ta3u Apyra nHcopmaums ¢ Len aa H1 noanomMorHaT BbB oopMUpaHe Ha CTaHoBMLLA OTHOCHO
TOBa ganu gpyrata nHopMauusa BKIOYBa ONOBECTABaHWUSATA M AOKNagBaHuATa, npeasuaeHn B [nasa cegma
OT 3akoHa 3a CY4eTOBOACTBOTO M B 3akOoHa 3a NyOnMYHOTO npeanaraHe Ha LeHHU kHuxka, (4n. 100K, an. 10 ot
3MMLUK BbB Bpb3ka ¢ yun. 100H, an. 8, 1. 3 u 4 ot 3MMUK, kakto 1 un. 100H, an. 13 oT 3MIMLK BbB Bpb3ka C un.
1168, an. 1 ot 3MMUK), npunoxvmu B Bbnrapums.

CmaHoesuuje ebe epb3ka c 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asaTta Ha n3BbpLUEHNTE Npoueaypw, HaWeTo CTaHOBULLE €, Ye:

(a) wHdopmaumATa, BKMOYEHa B MHOUBMAYANHWA OKNa 3a AeNHOCTTa 3a (hMHaHcoBaTa roamHa, 3a KosTo
€ U3roTBEH UHAMBUAYANHUSAT (OMHAHCOB OTHET, CbOTBETCTBA HA MHAMBMAYANHUS (DUHAHCOB OTYET;

(6) wHAMBMAYanHWAT OOKNaA 3a OerHOCTTa € M3roTBeH B CbOTBETCTBME C MPUMOXMMUTE 3aKOHOBU
N3UCKBaHWS, C U3KITIOYEHNE Ha MOCOYEHOTO NO-A40NY:

— B WHAMBMAyanHuWs Aoknaj 3a AeVHOCTTa He e BKIHYeHa B NbrHOoTa M3nckBaHaTa uHdopmaums
OTHOCHO MNPSIKOTO M HENPSKOTO NpuTeXaBaHe Ha 5 Ha CTO uny Moseye OT npasaTa Ha rnac B
obwoTo cubpaHue Ha MNpemuep PoHa ACULL, BknouMTENHO AaHHU 3a akuMOHepuTe, pasmepa
Ha AANOoBOTO MM yyacTMe W HauuHa, MO KOWTO Ce npuTexasaT akuumTe CbrnacHo T.2 OT
MpunoxeHne Ne3 kbm Hapen6a Ne 2 ot 09.11.2021 r. BbB Bpb3ka ¢ un. 100(H), an.(7), 1.2 ot
3MnuK.

(8) B pesynTaTt Ha nNpugobuToTo NO3HaBaHe W pa3bupaHe Ha AelHocTTa Ha [lpyXecTBOTO W cpedaTa, B
KOATO TO (PYHKLMOHMPA, HE CMe YCTaHOBWMWM CryyYau Ha CbLLIECTBEHO HEBAPHO MNpeAcTaBsiHe B
VHOMBMAYaNHUS OOKNaA 3a AeNHOCTTa;

(r) B pAeknapauusiTa 3a kopnopaTVBHO yrnpasneHune 3a hrMHaHcoBaTa rognHa e npeacraBeHa U3vcksaHaTta
OT CbOTBETHUTE HOPMAaTUBHWN akTOBE MHpopmauus, B T.4. uHdopmauusTa no 4n. 100 (H), an. 8 ot
3akoHa 3a NnybnnYHOTO NpeanaraHe Ha LeHHU KHUXa;

() moknagbT 3a U3NbIIHEHME HA MONMTUKaTA 3a Bb3HarpaxaeHusaTa 3a pyHaHcoBaTa roamHa, 3a Kosito €
W3roTBEeH WHAMBWAYANHUSAT (PMHAHCOB OTYEeT, € nNpefocTaBeH W OTroBaps Ha W3WCKBaHUATA,
onpegenexn B Hapeabarta no yn. 1168, an. 1 ot 3akoHa 3a Ny6nNMYHOTO NpeAnaraHe Ha LEHHW KHDKa

CmaHoesuuwe ebe epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6su4yHomo npednazaHe Ha UeHHU KHUXa

Ha 6asa Ha wusBbpleHUTe npoueaypu M Ha npuaobutoTo no3HaBaHe M pa3bupaHe Ha AerHOCTTa Ha
OpyXecTBOTO 1 cpeaara, B KOSITO TO (DYHKLMOHUPA, NO Halle MHEHWE, HE € Hanuue CbLUECTBEHO HENpPaBUITHO
JoKnaaBaHe B ONMUCaAHMETO Ha OCHOBHUTE XapaKTEPUCTUKN HA CUCTEMUTE 33 BbTPELLEH KOHTPOM 1 yrnpaBneHe
Ha pucka Ha [pyXeCTBOTO BbB Bpb3ka C MpoLeca Ha (PUHAHCOBO OTYMTaHe M B MHGopmaumsTa no un. 10,
naparpad 1, 6yksu "B", "r", "e", "3" n "u" ot Qupektusa 2004/25/EO Ha EBponeinckus napnameHT n Ha CbBeTta
ot 21 anpun 2004 r. OTHOCHO MpeanoXeHuUsiTa 3a MOorfbliaHe, KOMTO Ca BKMYEHM B Aeknapauusata 3a
KOpnopaTUBHO ynpaBneHue Ha [lpyXecTBOTO, KOSITO € YacT OT MHAMBUAYANHUS AOKnaj 3a AeHoCTTa.

HonbnHumenHo doknadeaHe omHOCHO oduma Ha uHOueudyasiHUsi puHaHCO8 omyem 88 8pPb3Ka C YJl.
100(H), an. 4, m. 3 om 3akoHa 3a ny6bnu4yHomo rnpedsazaHe Ha YeHHU KHUXXa

—  U3sseneHue ebe 8pb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npednazaHe Ha UeHHU
KHUXa

MHpopmaums OTHOCHO cOENKUTe CbC CBbP3aHM NMLA € ONOBECTEHA B MOSICHEHWE 24 KbM WHAUBMAOYarHUS

bmHaHcoB oT4eT. Ha 6a3a Ha n3BbpLUEHUTE OT HAC OAMTOPCKM NPOLIeAYPU BbPXY CAENKUTE CbC CBbP3aHM nuua

KaTo YacT OT HallWsi OOAUT Ha UHAMBUAYANHUSE PUHAHCOB OTHET KaTo LSO, HE Ca HWU CTaHanu U3BecTHU akTy,

obcToaTencTea unu gpyra uHdgopmauus, Ha 6a3a Ha KOMTO Aa HanpaBUM 3aKMYEHME, Ye COENIKUTE CbC

CBbpP3aHu Nnuua He ca ONOBECTEHW B NPUINOXEHUA UHAMBMAYaNeH hMHaAHCOB OTYET 3a roguHaTa, 3aBbpluBaLla
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Ha 31 pekemBpy 2023 T., BbB BCUMYKM CbLUECTBEHW aCMeKkTW, B CbOTBETCTBME C U3NCKBaHuaTa Ha MCC 24
,OMNoOBeCTABaHe Ha CBbp3aHu nuua“. Pesyntatute OT HalwuMTe OAMTOPCKU Mpouenypyu BbpXy COAENKUTE CbC
CBbp3aHM IMua ca pasrnegaHu OT Hac B KOHTeKCTa Ha (OPMMPaHETO Ha HaleTo MHEHWEe OTHOCHO
UHAMBUAYanHUa UHAHCOB OTYET KaTo LAno, a He € Len nspassiBaHe Ha OTAENHO MHEHUE BbpXy COENKUTE CbC
CBbp3aHu nuua.

—  W3ssaeneHue ebe 8pb3ka c 4. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a mybnu4yHomo npednazaHe Ha UeHHU

KHUXa

HawmTe oTroBOpPHOCTM 3a OQUT Ha MHAMBUAYANHUS (PMHAHCOB OTYET KaTo LANo, onnucaHu B pa3gena Ha Halwms
poknaa ,,OTroBOpPHOCTY Ha 0aMTOpa 3a oamMTa Ha MHAMBUAYanHWs UHaAHCOB OTHET", BKNIOYBAT OLIEHAABaHe ganu
WMHAMBUOYaNHUAT PUHAHCOB OTYET MpeacTaBsi CbLUECTBEHUTE CAenku U CbOUTUS MO Ha4yuH, KOWTO mocTura
[OCTOBEpPHO npeAcTaBsHe. Ha 6a3a Ha U3BbPLUEHUTE OT HAC OOUTOPCKM MPOLEAYpPU BbPXY CbLUECTBEHUTE
cAenku, ocHoBornonarawy 3a HAnBMAyanHusa pMHaHCOB OTYET 3a roguHarta, 3aBbpluBalla Ha 31 aekemBpu
2023 r., He ca HM cTaHanu M3BecTHM dakTu, obcToATencTea unu gpyra uHdopmMauusi, Ha 6asa Ha kouTo Aa
HanpaBMM 3aKnoYeHre, Ye ca Hanvue cry4vamn Ha CblUeCTBEHO HeJOCTOBEPHO NpeacTaBsiHe MU ONOBECTSIBaHe B
CbOTBETCTBME C NPUIOXKMMUTE nanckBaHma Ha MCPO, npueTtn oT EBponenckus cbio3. Pesyntatute ot HawuTe
OAWTOPCKM MpoLenypu BbpXy CbLUECTBEHUTE 3a MHAUBMAYaANHWS (PMHAHCOB OTYET CAENKM U CbOUTUA Ha
OpyxecTBOTO ca pas3rnegaHM OT Hac B KOHTEKCTA Ha (OpMMPaHEeTO Ha HaleTOo MHEHWE OTHOCHO
nHaMBUAYyanHua (UHAHCOB OTYET KaTo UANO, a He C uen u3passiBaHe Ha OTAENHO MHeHMe BbpXy Tesu
CbLUECTBEHWN CAENKN.

HoknadeaHe 3a cbomeemcmeue Ha eleKMpPOHHUsSI hopmMam Ha uHOueudyasnHusi puHaHcoe omyem,
8KJII0YEH 8 200UWHUsT uHOUsudyasieH gpuHaHcoe omyem 3a deliHocmma no 4. 1004, an.4 om 3MMLUK ¢
u3suckeaHusima Ha Peanamenma 3a EEE®

B ponbnHeHue Ha HawmMTe OTFOBOPHOCTM M AoknagBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
,OTrOBOPHOCTM Ha oaMTOpa 3a oAuTa Ha UHAMBMAYaNHWUS (OUHAHCOB OTYET", HMEe M3MbIIHUXME MpoLeaypuTe,
CbrMacHo ,YkasaHus OTHOCHO M3passiBaHe Ha OOWTOPCKO MHEHVEe BbB Bpb3Ka C MpunaraHeTo Ha eAWHHUSA
€eBponenckn enektpoHeH copmat (EEE®) 3a cduHaHCOBUTE OTYETU HA OPYXKECTBA, YUUTO LIEHHU KHUXA ca
JonycHaTtun 3a TbpryBaHe Ha perynupad nasap B EBponevickus cbto3d (EC)" Ha MiHcTuTyTa Ha gunnomMupaHute
ekcnept-cyeToBoamTenu (MWOEC) B Bbvnrapusa“. Teau npouedypu kacaaT nposepka Ha copmarta u ganu
yeTMmara OT YOBEK YacCT Ha TO3M eNeKTPOHEH (hbopmaT CbOTBETCTBA Ha OAUTMPAHUA MHAMBMAYaneH (PUHAHCOB
OTYeT M u3passiBaHe Ha CTaHOBWLE MO OTHOLIEHWE Ha CbOTBETCTBMETO Ha EneKkTPOHHWS dopmaTt Ha
nHamBMAyanHusa cmnHaHcoB oTyeT Ha Mpemuep PoHa AACKWL 3a rogmnHaTa, 3aBbpLuBalya Ha 31 aekempum 2023
r., NPUNOXeH B enekTpoHHus dann ,8945008F0KZ4CMXJ7563-20231231-BG-SEP.xhtml*, ¢ nsucksaHusata Ha
OenervpaH PernameHT (EC) 2019/815 Ha Komucusita ot 17 gekemBpu 2018 r. 3a gonbnHeHne Ha [upekTuBa
2004/109/EO Ha Eponeinckusi naprnameHT M Ha CbBeTa 4pe3 perynaTopHM TEXHUYecKM cTaHgapTv 3a
onpefensHeTo Ha eAVMHHUS enekTpoHeH dopmart 3a otyntaHe (,PernameHT 3a EEE®*). Bb3 ocHoBa Ha Te3u
N3NCKBAHWS, ENEKTPOHHUST hopmaT Ha UHAMBMAYANHUSA (PUHAHCOB OTYET, BKIHOYEH B FOOULLHWSA UHAMBMAYaNEH
oT4eT 3a genHoctTa no un. 100K, an. 4 ot 3MMUK, Tpabea ga 6vae npeactaseH B XHTML copmar.

PbkoBOACTBOTO Ha [Ipy>KeCTBOTO € OTFOBOPHO 3a NpunaraHeTo Ha u3nckBaHusita Ha PernamerTa 3a EEE® npu
N3roTBSHE Ha eneKTPOHHUS dopmaT Ha MHAMBKUAYanHUs puHaHcoB oTyeT B XHTML.

HaweTo cTaHoBuWLlE € CaMO MO OTHOLLEHME Ha erNeKTPOHHWA hopmaT Ha MHAMBUAYyanHus UHaAHCOB OTYET,
NPUINOXEH B eNeKTpoHHUs chann ,,8945008F0KZ4CMXJ7563-20231231-BG-SEP.xhtml“ n He ob6xBalua gpyraTa
nHopMauus, BKIMOYEHa B MHANBUAYanHus (OUHaHCOB OTYET 3a AerHocTtTa no yn. 100H, an. 4 ot 3MMLK.

Ha 6asaTta Ha u3BbpLUEHUTE NPOLIEAYPU, HALLETO MHEHUE €, Ye ENEKTPOHHUAT dopmaT Ha UHAMBUAOYANHUS
cuHaHCOB OT4YeT Ha [pyxecTBOTO 3a roguHaTa, 3aBbpuBawa Ha 31 gekemepu 2023 r., cbaobpxal, ce B
NPUNOXeHUs enekTpoHeH dann ,8945008F0KZ4CMXJ7563-20231231-BG-SEP.xhtml“, e n3rotBeH BbB BCUYKM
CbLLIECTBEHM acneKkTu B CbOTBETCTBUE C M3NCKBaHMATa Ha PernameHTa 3a EEE®.

HoknadeaHe ebe epb3ka ¢ 4n. 59 om 3akoHa 3a Hezaeucumusi puHaHcoe odum cbanacHo 4n. 10 om
Peanamenm (EC) Ne 537/2014

CwrnacHo nsmckBaHusaTa Ha 3akoHa 3a He3aBMCMMUSA (DMHAHCOB OAUT BbB Bpb3ka C 4. 10 ot PernameHTt (EC)
Ne 537/2014, Hue poknagBame OOMbIIHUTENTHO U U3NOXeHaTa Nno-4ony MHpopmauus:

— [paHT TopHTOH OO[ e HasHa4yeHo 3a 3adbfKUTENeH oauTop Ha MHAMBMUAYANHUS (PUHAHCOB OTYEeT Ha
Mpemuep doHp AOCUL 3a roguHata, 3aBbpwmna Ha 31 gekemBpu 2023 r. oT 06wWoOTO CbOpaHMe Ha
akunoHepuTe, npoBeaeHo Ha 21 toHn 2023 r., 3a nepuoa OT edHa roguHa.
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— OanTbT Ha uMHAMBMAYyanHWst (OMHAHCOB OTYeT 3a roguHarta, 3aBbplumna Ha 31 gekemspu 2023 r. Ha
[pyXecTBOTO NpeAcTaBnsBa YeTBbpTa NopeaHa roanHa Ha HeMpeKbCHAT aHraXXUMEHT 3a 3a4bIKUTENEH
OAVWT Ha TOBa NpeanpusaThe, U3BbPLLEH OT Hac.

— B noakpena Ha ognTOPCKOTO CTAHOBMLLE HUE CME NpefoCTaBmnu B pasgen ,Knio4vosu oanTopcku Bbpocn®
OonucaHne Ha Ha-BaXkHUTE OLiEHEHN pUckoBe, 06006LLIEHNE HA OTFOBOPA Ha 0ANTOpa U BaXkHW HabnoaeHus
BbB Bpb3Kka C Te€3M PUCKOBE, KOraTo e LienecbobpasHo.

— [NoTBbpXOaBame, Ye M3PA3EHOTO OT HAC OAMTOPCKO MHEHME € B CbOTBETCTBUE C AOMbIHUTENHUS OOKNaa,
npeacTaBeH Ha OAMTHUSA KOMUTET Ha [pyXecTBOTO, CbrnacHO m3mckBaHusATa Ha un. 60 oT 3akoHa 3a
He3aBUCUMUST (PUHAHCOB OANT.

— [NoTBbpXKOaBame, 4e He cMe NPedoCTaBsAnM nocodeHuTe B un. 64 ot 3akoHa 3a He3aBMCMMUSA PUHAHCOB
oauT 3abpaHeHn ycnyrm U3BbH oguTa.

— [oTBbp¥OaBame, 4Ye MNpuM U3BBLPLUBAHETO Ha oAuTa CMe 3anasunu CBOsiTa HE3aBMCUMMOCT CHPSIMO
OpyxecTBOTO.

— 3a nepuopga, 3a KONTO Ce OTHACHA M3BbLPLUEHUS OT HAC 3a4b/HKUTENEH OOWUT, OCBEH OAauTa, HUEe He cMme
NpeaocTaBsaAny Apyru ycnyrm Ha [py>KeCTBOTO 1 KOHTPONIMPAHUTE OT HEro NpeanpuaTus.

DIYAN Digitally signed by
MARIY Digitally signed by DIYAN KOSTADINGY
MARIY GEORGIEV KOSTADINOVY GANCHEV
GEORGIEV  aposTOLOV GANCHEV Date: 2024.03.29
Mapwit Anoctonos  APOSTOLOV /520 BusH Fanves 05 o
Ynpasuten PeructpupaH ogutop, oTroBOpeH 3a oguTta

F'paHT TopHTOH OO[1, oguTOpPCKO ApYXecTBo, per. Ne 032

29 mapt 2024 .
Bwnrapus, rp. Codums, 6yn. YepHn Bpbx Ne26
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OEKNAPALUWUA no un. 100H, an. 4, 1. 3 ot 3akoHa 3a Ny6GnvM4YHOTO npeanaraHe Ha LleHHW KHUXKa

[o akumMoHepuTe Ha
Mpemuep ®oug AOCUL
yn. Llap AceH Ne 5

rp. BapHa

HonynodnucaHume:

1. Mapuim Neoprnes AnocTonoB, B Ka4eCTBOTO MW Ha YnpaBuTen Ha oQUTOPCKO ApYXKecTBO [ paHT TOPHTOH
00[, c EMK 831716285, cbe cepanuile, agpec Ha ynpasneHue 1 agpec 3a kopecrnoHaeHuus: rp. Codums, 1421,
oyn. ,YepHu Bpbx” Ne 26 n

2. inan KoctagnHos NaH4yeB, B ka4eCTBOTO MU Ha pernctpupaH ogutop (c per. Ne 863 ot pernctbpa no un. 20
oT 3aKkoHa 3a He3aBUCMMUSA PMHAHCOB OAMWT), OTFOBOPEH 33 OAUT aHraXxwmeHTa OT MMETO Ha OAUTOPCKO
apyxecTtBo paHT TopHToH OO[ (c per. Ne 032 ot pernctbpa no un. 20 oT 3akoHa 3a He3aBUCMMUSA (PMHAHCOB
oauT), Aeknapupame, 4ye

OpuTtopcko apyxecTtso 'paHT TopHToH OO/ Gelle aHraxupaHo Aa U3BbPLUN 3aabIkuTeNneH UHaHCOB OauT
Ha wvHamBuayanHus duHaHcoB oTyeT Ha [lpemmnep PoHg AACWULL 3a 2023 r., CbCTaBeH CbIMacHO
MexgyHapogHuTe cTaHgapTu 3a dMHaAHCOBO oOTyuMTaHe, npuetn ot EC, obwonprneto HavMeHOBaHME Ha
cyeTtoBogHata 6Gasa, geduHupaHa B m. 8 Ha [JP Ha 3akoHa 3a c4emogodcmeomo NoA HauMeHOBaHWe
»,MexXayHapoaHn cY4eTOBOAHM CTaHAapTu”. B pe3ynTtaT Ha HawuWa oauT HWe n3gagoxme OaUTOPCKU Aoknag oT
29 mapt 2024 .

C Hacmosiwjomo Y[JOCTOBEPSIBAME, YE kakmo e OoknadeaHo e u30adeHusi om Hac
odumopcku doks1ad omMHOCHO uHdueudyasnHusi ¢puHaHcoe omyem Ha lMpemuep ®oHO ALCHUL] 3a 2023
200uHa, uzdadeH Ha 29 mapm 2024 e.:

1. Yn. 100H, an. 4, m. 3, 6ykea ,,a” Odumopcko MHeHue: 10 Halle MHEHWNE, NMPUIOXEHUAT MHAVBUOYaNeH
UHaAHCOB OTYET AaBa BSpPHa M YeCTHa npeacTasa 3a (YUHaAHCOBOTO CbCTOAHME Ha [pyecTBOTO KbM 31
nekemspu 2023 r., HeroBute oMHAHCOBU pe3ynTaTu OT AeNHOCTTa U NapuyH1TEe My NoToUM 3a rognHaTa,
3aBbplUBalla Ha Ta3u AaTta, B CboTBETCTBME ¢ MexayHapoaHute cTaHaapTv 3a MHAHCOBO OTYMTaHe
(MC®O), npuetn ot EC 1 6bnrapckoTo 3akoHo4aTeNCcTBo.

2. Yn. 100, an. 4, m. 3, 6ykea ,,6” UHopmayusi, omHacsiwja ce 0o cldesikume Ha lpemuep PoHO
AJCUL cbc cebp3aHu nuya. VIHpopmaunsi OTHOCHO CAENKUTE CbC CBbP3aHM Nvua € HaanexHo
OMNOBECTEHA B MOsICHEHNE 24 KbM MHAMBWUAYanHUst orHaHCOB oT4YeT. Ha Gasa Ha M3BbpLUEHUTE OT Hac
OAMTOPCKM NpOoLIeAYypU BbpXy COENKATE CbC CBBbP3aHM fvLa KaTo YacT OT HalLMs oAWUT Ha UHAMBUAYaIHNS
(PUHAHCOB OTYET KaTo LSO, HE Ca HU CTaHanu U3BeCTHW dakTh, 0BCTOSITENCTBA UNN Apyra uHdopMaums,
Ha 06asa Ha KOMTO Aa HanpaBMM 3aKnldeHue, Ye CcAenkMTe CbC CBbP3aHu Nvua He ca OMoBEeCcTeHU B
NPUNOXeHUst NHauBUAYyaneH UHaAHCOB OTYET 3a roavHata, 3aBbpluBawa Ha 31 gekemspu 2023 1., BbB
BCUYKM CbLLIECTBEHM acneKTn, B CbOTBETCTBME C uanckeaHmsita Ha MCC 24 ,0OnoBecTsiBaHe Ha CBbp3aHu
nvua“. PesyntaTuTe OT HawuWTe OAMTOPCKM npouenypyu BbpXy CAENKMTE CbC CBbp3aHM nvua ca
pasrriefaHn OT Hac B KOHTEKCTA Ha (DOPMMPAHETO Ha HaLLETO MHEeHNe OTHOCHO UHAMBMAYaNHUS (MHAHCOB
OTYET KaTo LSO, a He C Len u3passiBaHe Ha OTAEeNHO MHEHMe BbpXYy CAENKUTE CbC CBbp3aHu nuua (cmp.
4 om odumopckusi doknad).

3. Yn. 100H, an. 4, m. 3, 6ykea ,,8” UHhopmayusi, omHacsswa ce 0o cbuecmeeHume coenku. Hawute
OTrOBOPHOCTU 33 OOWUT Ha MHAMBUAYanHUS (OMHAHCOB OTYET KaTo LSANO, ONUcaHu B pasgena Ha Hawus
poknag ,OTroBOpHOCTM Ha oauTOpa 3a 0auTa Ha MHAUBUAYanHUst PUHaHCOB OTYET, BKIHOYBAT OLEHSIBAHE
Aanv nHOuBMAyanHusaT pMHaHCOB OTYET NPEACTaBs CbLUECTBEHUTE COENKM U CbOUTUSA NO HAYMH, KOWTO
nocTura AOCTOBEPHO MpeAacTaBsHe. Ha 6asa Ha u3BbplIEeHMTE OT HAac OAWTOPCKU MpOoLeaypu BbpXy
CbLLIECTBEHUTE CAENMKM, OCHOBOMOAraLiy 3a uHaneuayanHust oMHaHCOB OTYET 3a roaMHaTa, 3aBbpLuBalla
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Ha 31 gekemBpu 2023 1., He Ca HW CTaHanu U3BecTHU dakTn, obcToaTencTea unu apyra MHpopmMauus, Ha
6a3za Ha KOMTO Oa HanpaBuMM 3aKM4YeHWe, Ye ca Hamnuue crnyvyam Ha CbLUEeCTBEHO HeOJOCTOBEPHO
NpeacTaBsHE W OMOBECTsIBAHE B CbLOTBETCTBME C MPUNOXMMUTE u3nckBaHus Ha MCOO, npuetn ot
EBponelnckna cbio3. Pesyntatute OT HawWMTE OJWUTOPCKM NpoLenypy BbPXYy CbLUECTBEHWUTE 3a
WHOMBMAYaNHWUSA (PUHAHCOB OTYET CAENKN U CbOUTUSA Ha [pyXecTBOTO ca pasrneaaHn OT Hac B KOHTEKCTa
Ha )OpMMpPaHETO Ha HaLIeTO MHEHUE OTHOCHO WHAMBUAYaNHUS PUHAHCOB OTYET KaTo USAMo, a He C uen
n3passBaHe Ha OTAENHO MHEHWEe BbPXY Te3n CbLUEeCTBEHU caenkun (cmp. 5 om odumopckus doknao).

YdocmoeepsisaHusima, HanpaeeHU ¢ Hacmosiwama Oeknapauyus, ciedea 0a ce pa3asiexdam
eduHCcmeeHO U caMoO 8 KOHmekcma Ha u3dadeHusi om Hac odumopcku Joknad e pe3ynmam Ha
usebpuweHuUs1 HezasucuM ¢huHaHcoe odum Ha uHOueudyasiHusi puHaHcoe omyem Ha lpemuep PoHO
AQCUL 3a omyemHusi nepuod, 3aebpuweaw; Ha 31 dekemepu 2023 2., c dama Ha odumopckusi oknad
29 mapm 2024 2. Hacmosiwiama Oeknapauusi e npedHa3Ha4YeHa eOUHCIMBEHOo 3a MocoYeHusl Mo-2ope
adpecam u e uzzomeeHa eQUHCMEEHO U CaMO 8 U3NbJIHeHUe Ha U3UCKeaHusima, Koumo ca nocmaeeHu
c yn. 100H, an. 4, m. 3 om 3akoHa 3a nyb6nu4Homo npednazaHe Ha yeHHU kHwxka (3MMYK) u He cnedea
da ce npuemMa Kamo 3aMecmeauwja Hawume 3aK/HYeHUsl, CbObpXawu ce e u3dadeHuss om Hac
odumopcku doknad om 29 mapm 2024 2. Mo omHoweHue Ha ebrpocume, o6xeaHamu om 4. 100H, m. 3

om 3K DIYAN e o
MARIY MARIY GEORGIEY. KOSTADINOV/ \amary o
GEORGIEV  apostolov GANCHEV 20:56:03 +0200°
Mapuit AMOCTONOB  APOSTOLOV 5roras oren. BusH Manyes
Ynpasuten PeructpupaH ogutop, oTroBOpeH 3a oguTta

FpaHT TopHTOH O0[
OQnTOpPCKO ApYXKeCcTBO

29 mapt 2024 .
rp. Codmsa, Brnrapus
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