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NNopguweH goknag 3a AeMHOCTTA

FoanwHuAT goknapg 3a gerHoctTa Ha [punHxayc Ctpenya EAL (OpyxectBoTo) 3a 2023 r. npeacrtaes
KOMEHTap M aHanuM3 Ha (pMHAHCOBUS OTYET, KakTO M Apyra CbLiecTBeHa WMHGOPMAaLMs OTHOCHO
hMHaAHCOBOTO CbCTOSIHME U pe3ynTaTuTe OT AerHOCTTa Ha [pyXecTBoTO. M3rotBeH e B CbOTBETCTBUE
C M3NCKBaHMATa Ha 4. 39 oT 3akoHa 3a CH4eTOBOACTBOTO.

1. O6wa nHdopmayums.

[pyxecTBOTO € eQHONUYHO aKUMOHEPHO APYXEeCTBO, permctpupaHo B Tbproecku pernctsp ¢ EUK:
203828597. CepanuuieTo 1 agpechbT Ha ynpasreHue Ha [pyxecTtBoTo e rp. Codus, p-H Bb3paxaaHe,
6yn. Togop Anekcangpos Ne 137, odmc 20.

2, YnpaBneHue Ha [lpyxecTBOTO
OpraHuTte Ha ynpaBrneHue Ha [Ipy>kecTBOTO ca eaHONnYHUSA cobcTBeHNK U CbBET Ha ANpeKTopuTe.

EnHonnyeH cobetBeHmnk Ha kanutana e MNMpemuep ong AOCKL, EUMK: 148006882, npeacrasnsasaHo
oT AHTOHNSA BnauHnuesa.

[py>xeCcTBOTO MMa egHOCTENEHHA CMCTEMA Ha ynpaBneHne, BkntouBalwa CbLBET Ha ANPEKTOPUTE B
cnegHus cbctaB kKbM 31 gekemepu 2023 r.:

e  AHTOHUs CTosiHOBa BunamHnuesa — N3nbnHuteneH gupekrop
e [lecucnasa Benukosa ViBaHoBa — [Npeacenarten Ha cbBeTa Ha AMpeKTopuTe
e  Muxaun OQuHyeB Hepenes — YneH Ha CbBeTa Ha AupeKTopuTe

[pyxecTBOTO ce npeacTtaensBa M ynpaensiea ot N3nbnHutenHus ampektop - AHTOHMS CTosiHOoBa
Buannnuena.

3. KanuTtan

Ha 27 cdpeBpyapu 2023 r. e B3eTO peLleHne OT eAHONNYHUA cCOBCTBEHMK Ha kanuTana MNpemnep doHa
AOCWL pa 6bae yBenvyeH OCHOBHUMSA kanuTan Ha [pyxectBoTo. KanutansT e yBenuyeH ot 8 850 xun.
nB., pasnpegeneH B 88 500 6p. 06MKHOBEHN MNOUMEHHWN aKuMU C HOMUHanNHa ctorHocT 100 nB.., Ha 8
900 xumn. nB., pasnpeaenexu B 89 000 6p. 0GMKHOBEHN MOUMEHHN aKLMM C HOMUHaNHa ctonHocT 100
nB. YBENUYEHNETO Ha Kanutana e U3BbpLUEeHO Ypes3 napuyHa BHocka. OBCTOATENCcTBOTO € BNMBaHO B
Tbprosckus pernctbp Ha 9 mapt 2023 1.

Pernctpupanumat kanutan Ha [dpyxectBoTo kbM 31 gekemspu 2023 r. e B pa3mep Ha 8 900 xun. nB. n
ce cbetom ot 89 000 Ha Gpowt OOMKHOBEHM akuMyM C HOMUHanNHa CTOMHOCT B pa3mep Ha 100 nB. 3a
aKuus.

EgHonuueH cobcTBeHUK Ha kanutana kbm 31 gekemspu 2023 r. e lMpemnep ®ong AOCUL, yumuto
KanutanoBu 1 ObNTOBU MHCTPYMEHTU ce KoTupaTt Ha bwvnrapcka cdoHgosa 6opca AL - akumuTe ce
TbprysaT Ha OcHoBeH nasap (BSE), cermeHT 3a ApyxecTBa CbC cneuunanHa MHBECTULMOHHA Len, a
obnuraumuTe ce Tbprysat Ha OcHoBeH nasap (BSE), cermeHT obnuraumu.

Kbm 31 gekemBpu 2023 r. uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha [pyXeCcTBOTO He npuTexasat
akumm ot [IpyXecTBoTO.

4. MpenmeTt Ha AEMHOCT U CbCTOSAAHME Ha [1pyKeCcTBOTO

MpeameTbT Ha gerHocT Ha punHxayc Ctpenda EA[L cbrrnacHo Heroeusi ycTaB €: npuaoOvBaHe Ha
HeOBWXMMW UMOTU M BELLIHW NpaBa BbPXy HEABMKXMMU MMOTU, U3BBbPLLBAHE HA CTPOEXM 1 NOA0OpeHus,
C uen nNpegocTaBsHETO UM 3a ynpaBreHue, oTAaBaHe Nod HaeMm, NU3VHE UK apeHga u npogaxbara
nMm.

Kbm 31 gnekemBpu 2023 r. 'puitHxayc Ctpenya EALl He e nHBecTMpano cBo6oaHN NapuyHN cpeacTea
B LIEHHW KHWXa, U34afeHn v rapaHTupaHun ot 6bnrapckara gbpkaea 1 B 6aHKOBU OENO3NTW.

Kbm 31 gekemBpu 2023 r. JpykeCcTBOTO He npuTexasa AsMNoBU y4acTus B Apyr Apy>KecTsa.
5. CKITIOYEHU CbLIECTBEHN CAETKU

MNpe3 meceu anpun 2022 r. e ckroYeH JOroBop 3a HaeM 3a nepuog ot 1 roanHa 3a oTaaBaHe nog Haem
Ha MHBECTULMOHHU MMOTK (3ems1 U crpagu), Haxoasawm ce B rpag Ctpenya, obnact NasapoXuk, KONTo
€ NpoabiKeH C aHeKcu A0 Kpas Ha 2024 r.
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6. BaxHu cb6uTHA 3a [IpykecTBOTO nNpe3 nepuoaa

Mpes pasrmexgaHus nepuog ca HacTbNWAW CnegHuTe CbOUTUA OT CbLIECTBEHO 3HayeHve 3a
OpyxecTtBoTO:

Ha 27 deBpyapu 2023 r. e B3eTO peLleHne OT eAHONNYHUSA cCOBCTBEHMK Ha kanuTana MNpemnep doHA
ALCWL, pa 6bae yBenuyeH OCHOBHUSA kanutan Ha [pyxecTBoTo. KanutansT e yBenuyeH oT 8 850 xun.
nB., pasnpegeneH B 88 500 6p. 06UKHOBEHN MOUMEHHWN aKuMU C HOMWHanNHa ctorHocT 100 nB., Ha 8
900 xun. nB., pasnpeaenexHu B 89 000 6p. 0GMKHOBEHN MOUMEHHWN akLMM C HOMUHanNHa ctonHocT 100
nB. YBENUYEHNETO Ha Kanutana € U3BbpLUEHO Ype3 napuyHa BHocka. OBCTOSATENCTBOTO € BNUCAHO B
Tobprosckusa pernctbp Ha 9 mapt 2023 r.

7. BepoATHOTO 6bAeLLo pa3sBUTHE Ha NPeAnpPUATUETO.

PbkoBoactBoTo Ha [pyXecTBOTO nnaHuMpa MOCTENEHHO cTabunuanpaHe Ha CbCTOSHWETO Ha
[pyxecTBOTO, KAaKTO 1 aKTUBHO pa3BUTME HA OCHOBHAaTa AEeNHOCT B 0603pMMOTO BbaelLe.

MpmnHxayc Ctpenya EA[l e cb3gaaeHo ¢ OcHOBHaTa Uen ga peanvuampa MHBECTULIMOHHO NpeasoxeHne
3a MHTErpypaH NpoeKT 3a U3rpaxgaHe Ha MHOBAaTUBEH U BUCOKOTEXHONOMMYEH OPaHXepUeH KOMMIEKC
3a MpoM3BOACTBO Ha KpacTaBuUM MO XONaHACKa TEXHOMorus, B e4HO C JOrMCTUYEH LEeHTbp 3a
copTvpaHe, nakeTupaHe, CbXpaHeHwe u OUCTpMOyuMsi Ha KpacTaBuuM, OT KOWUTO [a reHepupar
CcTabunHun Nnpuxoam oT Haem u nevanoéa.

Mpe3 2023 r. [OpyXecTBOTO € BbL3MOXWUNO Ha BbHWHaA MpmMa M3BbPLUBAHETO Ha MPeAnpOeKTHU
npoyyBaHusi U pa3paboTBaHe Ha MAeeH MPOEKT 3a uarpaxgaHe Ha doToBonTanyHa Enextpudecka
LlenTpana (®EL).

8. OeiicTBuATa B oGnacTTa Ha HayYyHoOMU3cregoBaTerickaTa U pasBoHaTa AedHOCT
Mpe3s nepuoaa OpyXecTBOTO He € M3BbPLUBANO Hay4YHOM3CneaoBaTencka Unu passoHa AefHoCT.

9. UHdopmaumsa 3a npuaobmBaHe Ha CO6CTBEHM aKL MK, U3NCKBaHa No pepa Ha 4n. 1874 ot
TbproBcK1A 3aKOH.

Mpes nepunoaa [pyxecTBOTO HE € NpUao6uno cOBCTBEHN akLnN.
10. HanunumneTo Ha KnoHOBe Ha NpeAnpuUATMETO
[pyxecTBOTO HsAMa KrnoHoBe B bbnrapus n/vnu B 4yxbuna.

11. Mpernea Ha genHocTTa npe3 2023 .

duHaHCOBUAT pesynTaT oT AerHocTTa Ha [puinHxayc Ctpenda EA]] 3a rognHaTa, npuknoysala Ha 31
aekemspm 2023 r. e nevan6a B pa3mep Ha 22 xun. nB. (2022 r.: 3aryba B pa3mep Ha 43 xun. fB.).

Cymara Ha aktuBuTe Ha [pyxecTBoTo kbM 31 gekempu 2023 r. e 9 886 xun. nB. (2022 r.: 9 846 xun.
nB.).

MapuyHnte cpeactea kbM 31 aekemBpu 2023 r. ca 7 xun. n.. (2022 r.: 5 xun. n..).
Macueute kbM 31 gekemBpun 2023 r. ca B pasmep Ha 488 xun. nB.. (2022 r.: 520 xvn. nB.).

CobcTBeHuAT kanuTan Ha [pyxecTtBoTo kbM 31 gekempun 2023 r. Bb3nm3a Ha 9 398 xun. n.. (2022 r.:
9 326 xun. nB.).

BnusiHve Ha MH(pNAUMOHHUTE NpoLecu BbPpXY AeNHOCTTa Ha [pyXecTBOTO

OT nocnegHoTo TpuMeceune Ha 2022 r. e Hanuue TeHAEHUMSA KbM HamarneHue Ha roavLIHMS TEMIM Ha
nHdpnaumsata cnopeg XUMLU. Ot centemBpu 2022 r., koraTo Oelle OTYeTeHa Hal-BUCOKaTa CTOMHOCT
Ha nHdnauus ot 15.6% Ha roguwHa 6a3sa, Ts ce 3abasu 4o 8,6 % npes3 aekemepu 2023 r. 3abaBsaHeTO
Ha WH(NauMoHHMTE NpoLecy B CTpaHaTa Ce AbIDKM B HaW-ronsiMa CTeneH Ha MOHMXKEHWETO Ha
MeXOyHaPOL4HUTE LIEHN Ha EHEPTUNHUTE CTOKU U APYTMTEe CYPOBUHMN.

logvwHaTa Hgnaums, nsMepeHa 4Ype3 XxapMoHU3MpaHus NHAeKC Ha notpebutenckute uenn (XAML,),
ce ovakBa ga ce 3abasu 0o 3.1% B kpas Ha 2024 r., a cpegHoroavwHaTa uHdnauusa ga Bbanese Ha
4.1%. OcHOBHUTE (haKTOpM, KOUTO e OOMNPUHACAT 3a HU3Xogsllata AuHaMmka Ha uHdnauyuata, ca
OYaKBAHOTO TMOEBTMHSBAHE Ha XPaHUTENHUTE TMPOAYKTU U TMOHWKaBaAHETO Ha neTpona Ha
MexayHapoaHuTe nasapu. CbLUEBPEMEHHO B KPAaTKOCPOYEH Ce OYakBa NMPOMHMNALNOHHUAT HAaTUCK Aa
OCTaHe CbLUEeCTBEH, Tbil KaTO 3anasBalloTO Ce CUITHO NMOTpebuTencko TbpCeHe U HapacTBaluTe
pasxogu 3a Tpy4 Ha eanHuua NpoayKumus B YCITOBUSI HA HEOOCTUN Ha paboTHa pbka e npogbikaT aa
6baaTt akTopu, KOMTO OrpaHU4aBaT CTENEHTA Ha NPeHacsiHe OT CTpaHa Ha (UPMUTE Ha NO-HUCKUTE
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MEXAYHapOAHW LEeHN Ha CYpPOBUHUTE BbPXY KpanlHUTe NOTpebutencku LeHu, Han-seye B rpynarta Ha
ycnyrute. TemnbT Ha HapacTtBaHe Ha XUTLL ce nporHo3supa aa Bbanese Ha 3.1% B kpasa 2025 r.

I'Iasapr Ha HEeABWXMMM MMOTW € 4YacT OT rrnobanHata MKOHOMWYEecKa CMCTEMA M KaTo TakbB TOW
OoTpasdBa TeHOeHUnnTe B CBeToOBHAaTa MKOHOMUKa U Ce BIlinAe OT pasyinvyHn (baKTOpVI C permoHasiHo n
MeXxXayHapoaHO 3Ha4vYeHue. 3a pas3iinka oT (*)VIHaHCOBVITe nasapu, KOuTto ca 6bp30 NIMKBUOHW, Na3apbT
Ha HEOABWXNMU UMOTU CE XapaKTepusunpa c no-60aBeH TeMn Ha U3MEHEHUSI. AMHJ'IVITyﬂ,VITe Ha NpoOMeHNn
B UEHUTE He Ca TOJIKoBa rojiemMm B CpaBHEHUA C Opyrn nasapu. Bcunuko ToBa Xapakrtepusunpa
HeOBMWXNMUTE MMOTU KaTo nNpeanovYnTaHn n atpaktTuBHM akTUBU B CpaBHEHUE C OpYyTrn KiacoBe akTUBMH,
KOEeTo 06yCJ'IOBVI MHBECTULUMNOHHA aKTUBHOCT.

I'IpvmaraHe Ha npyuHUMna — npeanornoXxeHue 3a AencTBaLLo npegnpunartue

Mpe3 2023 r. JpyxecTBOTO NPOABLIKM [a OCbLLECTBSIBA CBOATA AENHOCT, CBbp3aHa C HeaBWXUMMU
nmMoTu. OCHOBEH M3TOYHWMK Ha MPUXOOU Ca MPUXOAMTE OT HAeMu, KOUTO Npe3 OTYETHMS nepuop ca
HapacHanu cbe 71 xun. ne. cnpsmo 2022 r. B pe3ynTaT, Ha koeTo [pyxecTBOTO peanu3upa nedanba
3a rogvHara, npuknioysawia Ha 31 gekempu 2023 r. B paamep Ha 22 xun. nB. cnpsmo 3aryba 3a 2022
r. B paamep Ha 43 xun. ne. Ha 9 mapt 2023 r. € M3BBLPLUEHO YBENUYEHNE Ha aKUMOHEPHNS KanuTan Ha
OpyxectBoTo oT 8 850 xun. nB. Ha 8 900 xun. nB. YBENNU4YEHNETO Ha KanuTana B pa3amep Ha 50 xun.
NB. € N3BBbPLUEHO Ype3 NapunyHa BHOCKA KaTo CpeAcTBaTa Ca M3Mon3BaHW 3a MOKPMBAHE Ha TEKyLm
3agbimKeHus. MapuyHUAT NOTOK OT onepaTuUBHA AEVWHOCT 3a rogvHaTa, NpuknoyBalla Ha 31 gekemBpy
2023 r. e oTpyuaTeneH B paaMep Ha 14 xun. nB. KaTo KbM Ta3u gaTta TeKyLlmTe akTMBM NpesulaBat
Tekywute nacmeun ¢ 30 xun. n..

BbaewwTe dpmHaHcoBu pesyntaTn Ha [pyKeCcTBOTO 3aBUCAT OT NO-LUMpOKaTa MKOHOMMYECKa cpeaa, B
KOSITO TO OCbLLUECTBSABA AeMHOCTTa cU. PbKkoBOACTBOTO Ha [1py>KeCTBOTO € NpeLeHnno, 4Ye Ha To3u etan
NKOHOMWYECKUTE CaHKLMN 1 MOTEHUManHUTe MakpomkoHomudeckn edektn B Bbnrapusa n B EBpona,
BCNEeACTBUE Ha NPOAbIDKaBaLUMSA BOEHEH KOHNUKT mexay Pycusa n YkpariHa, He okassaTt BnusHue
BbPXy cnocobHocTTa Ha [ipy>xecTBOTO Aa NPOABLIKM Aa CbLUECTBYBa KaTO AENCTBALLO NpeanpusaTme.

KbM OaTata Ha M3roTBAHE Ha TO3M (PUHAHCOB OTYET PBLKOBOACTBOTO € HanpaBuMO OLeHKa Ha
CNocoGHOCTTa Ha APYXeCTBOTO [a NPoAbIkM Aa (YHKUMOHMPA KaTo AelCcTBallo npeanpustue Ha
Gasata Ha HanuyHata uWHdopmauuss B obospumo Gbaeuwie. Cried HanpaBeHUTe MpOyYBaHUS
PBKOBOACTBOTO MMa pasyMHU ovakBaHusi, Ye [pyKecTBOTO pasnosara ¢ AoCTaTb4yHO pecypcu, 3a aa
NPOABLIMKN Aa pyHKUMOHMPA B 0603pmMo 6baelle. CboTBETHO TO NPoAbIKaBa Aa npuemar npuHUmMna
Ha OelcTBallo NpeanpuaTue nNpy U3roTBAHETO Ha roAULLIHUA (DUHAHCOB OTYeT.

12. U3nonaBaHuUTe OT NpeanpuATUETO (PUHAHCOBU UHCTPYMEHTHU.

BanaHcoBuTe CTOMHOCTU Ha hMHaHCOBUTE akTMBW Ha [pyxecTBOTO MoraT Aa 6baaTt npeacraBeHn B
cnegHNTe KaTeropuu:

PuHaHCOBU aKTUBU 31 pekemBpu 2023 31 gpekemBpm 2022
XWUn. NnB. XUn. NnB.
ObnroBu MHCTPYMEHTU, OTYMTAHM NO aMopTU3UpaHa
CTOWHOCT:
Tbproscku 1 apyrn B3eMaHus 8 2
Mapu n napu4HN eKkBMBanNeHTn 7 5
15 7
®PUHAHCOBU NacuMBMU, OTYMTAHM MO aMoOpTU3UpPaHa
CTOWHOCT:
Tbproecku 1 Apyrn 3agbrmkeHus 3 20
3 20

,D,py)KeCTBOTO € WN3NI0XKEeHO Ha pa3nnyHn BMAOOBE pPUCKOBE MO OTHOLWUEeHMe Ha (*)VIHaHCOBMTe cun
MHCTPYMEHTH, KaTo HaKn-3Ha4YMMUTE ca KpeauTeH pUCK U nMkBnaeH puck.

121 KpeguteH puck

KpeOuTHWAT puck npeacraBnsaBa pUCKbT AafeH KOHTpareHT Aa He 3annaTu 3afbIDKEHUETO CU KbM
[OpyxecTtBoTO.

KpeauTHUST pUCK OTHOCHO Mapu M MapuvHU eKBMBAsIEHTWU, Ce cYMTa 3a HECbLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaunsi U BUCOKA BbHLUHA OLEHKa Ha KPeaUTHUS PEATUHT.
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12.2 JlukBugeH puck

JInkBnagHunar pUCK npeacrtasnaBa pUCKbT D,py)KeCTBOTO Ja He MOXe Oa noracu cBouTe 3agblnKeHuda.
D,py)KeCTBOTO nocpela Hy>xguTe Cu oT NIMKBUOHW cpencTBa, KaTo BHUMATENHO creaun nnawaHmaTta no
noracuTesniHuTe nnaHoBe Ha ObJITOCPOYHUTE CpVIHaHCOBVI 3adbJKEeHUA, KakTo U BXOoAAWUTEe U
n3xoaAawin napun4Hn noToun, Bb3HMKBaALLM B XO04a Ha onepaTtunBHaTa OEenHocCT.

13. WHdopmauma no un. 247 an. 2 ot TbProBCKUA 3aKOH:

e [lonyyeHuTe BpyTHU Bb3HarpaxaeHns obLlo ot uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Mpe3
2023 r. ca 17 xvn. ne.

o OcBeH nony4vyeHuTe 6pyTHM Bb3HarpaxaeHus 3a 2023 r., uneHoseTe Ha C[1 He ca nony4yaBsanu
OPYrM NapuvyHW WM HenapuyHu Bb3HarpaxaeHusi. HamaT ycnoBHM WnM  pas3cpoyeHM
Bb3HarpaxgeHusa oT 2023 r., kKakTo M OpyrM CyMu 3a NeHcuu, obesleTeHns wunu gpyru
noaobHu obesleTeHus.

e UYneHoBeTe Ha C[] He npuTexaBaT akuumn oT [pyecTBOTO.

e [lpaBata Ha 4neHoBeTe Ha C[ ga npuaobuBat akumm MM obnuraumMm Ha OpyXecTBOTO ce
onpegenat ot O6LwoTo cbbpaHue Ha akumoHepuTe. KbM fataTa Ha CbCTaBsiHE HA HACTOALLNS
Hoknaa, OCA He e B3eno pelleHne 3a npugobusaHe ot uneHoBeTe Ha C[l Ha akuuun mnu
obnuvraumm ot [pyxecTBoTo.

14. Y4yacTue Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOpUTe B TbProBCKU ApyXecTBa KaTo
HeorpaHM4eHO OTFOBOPHMU CbAPYXHULM, NpUTEXKaBaHeToO Ha NoBe4e oT 25 % Ha cTo OT KanuTana
Ha ApPYro ApPYXecTBO, KaKTO M y4YacTUETO MM B YynpaBfieHMETO Ha ApYyru ApyxecrtBa WUINu
Koomnepauum, Kato NPoKypuUCTU, ynpaBuTernu Unu YreHoBe Ha CbBeTU

AHTOHNA CTosiHOBa Buannnuesa:

- "HEO NOHOOH KAMUTAN" AL — MNpeacenaten Ha CbBeTa Ha AMPEKTOPUTE;
LJIPEMUEP ®OHL” AOCUL], — N3anbnHuTeneH gmpekTop.

[ecucnasa Bennkoea VMBaHoBa:
- LJPEMUWEP ©OHA” AOCWUL — MNpencenaten Ha CbBeTa Ha ANpeKTopUTe.
Mwuxaun OuHyeB Hepenes:

- NOTPEBUTENHA KOOMNEPALUUA ,BAPNKAOWN® — YneH Ha KOHTpOneH ChLBET;
- COPYXEHWE ,CMNEUMANN3NPAH YYEHWUYECKWM BATAIIbOH ,BACUN JIEBCKU®
Ynpasuten.

15. CL6UTUA cned Kpasa Ha OTYeTHUSA nepuop,

He ca Bb3HMKHanNu Kopurmnpatwim CbOUTUS UMK 3HAYUTENHU HeKopurnpaiiun cbouTUSA Mexay gartarta Ha
(bVIHaHCOBVIﬂ OTHEeT U gaTtaTa Ha OTOpu3npaHeTo My 3a n3gaBaHe.

ANTONIA
ANTONIA STOYANOVA

STOYANOVA VIDINLIEVA
VIDINLIEVA 292%0%96
6 mapTt 2024 r. M3nbnHuTeneH aupekTop: 17:29:01 +0200

rp. BapHa |AHTOHNA Buannnuesal/
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AOKNAQ HA HEBABUCUMUA OOUTOP

[o eaHONUYHMA aKLMOHep Ha
FpunHxayc Ctpenua EA[]
rp. Codmsn, 6yn. “Topop AnekcaHapoB” Ne137, ocuc 20

[Joknag oTHOCHO oauTa Ha oMHaAHCOBUS OTYeT
MHeHue

Huve n3Bbpwnxme ogut Ha cuHaHcoBusA otyeT Ha [puiiHxayc Ctpenya EAL (,dpyxecTtBoTo), Chabpall
oT4yeTa 3a (pMHaHCOBOTO cbCTosHME KbM 31 gekemBpu 2023 r. 1 oTyeTa 3a nevanbarta wnum 3arybata u gpyrus
BceoOxBaTeH [Ooxod, oTyeTa 3a NMPOMEHUTE B COOCTBEHUSA Kanutan M OT4yeTa 3a MNapuyHMTE MNoTouM 3a
roovHaTa, 3aBbpluBalla Ha Ta3W AaTta, KaKTo U MOSICHUTENHUTE MNPUNOXEHUS KbM (DUHAHCOBUA OTYET,
CbObpXaly CblUeCTBEHA MHGOpPMaUMa OTHOCHO CYEeTOBOAHAaTa nonuTMka W gpyra MNOsiCHUTENHa
nHopmaums.

Mo Hawe MHeHue, MPUNOXEHWAT (MHAHCOB OTYET AaBa BsApHA M YecTHa npeactaBa 3a (MHAHCOBOTO
cbCcTosiHME Ha [pyxecTBoTOo kbM 31 gekemspu 2023 r., HeroBuTe (PUHAHCOBW pe3ynTaTv OT AerHoCTTa MU
napuyHWTEe My noTouu 3a rogvHaTta, 3aBbpluBalla Ha Tasu faTa, B CbOTBETCTBME C MexayHapogHuTe
cTaHgapTtu 3a dmHaHcoBo otyntaHe (MCPO), npmetn ot EC n 6bnrapckoTo 3akoHoAaTencTeo.

Basa 3a nspassBaHe Ha MHeHue

Hue u3BbpLUMXME HalMA OoguT B cboTBETCTBME ¢ MexayHapoaHuTe oguTtopcku ctaHgapt (MOC). HawwuTe
OTFOBOPHOCTM CbIMAcHO Te3u cTaHgapTU ca OnWcaHu [OMbIHWUTENHO B pasdena OT Hawua Ooknag
,OTFOBOPHOCTN Ha oguTopa 3a oAuTa Ha duHaHcoBMs OT4YeT‘. Hue cme HesaBucMMKM OT [pyKecTBOTO B
CbOTBETCTBUE C ,MexayHapoOHUsi €TUYEeH KOAEKC Ha MpOodeCUOHaAnNHUTE CYETOBOAMTENWU (BKMIOYUTENHO
MexayHapoaHu cTaHgapTy 3a HesaBucuMMoCT) Ha CbBeTa 3a MeXAyHapoaHu CTaHaapTM Mno eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC)”, 3aegHO C eTWYHWUTE M3UCKBaHUA Ha 3akoHa 3a He3aBuCcUMUs
(PUHAHCOB 0auT, NPUoXuUM B Bbnrapusi, kKato HWE U3MbIHMXME U HalMUTe APYrY €TUYHU OTTOBOPHOCTU B
CbOTBETCTBME C TE€3WN M3NCKBaHMSA. Hue cuuTame, Ye oauTOpCKUTE AoKasaTerictea, MoOflyyYeHuM OT Hac, ca
[OCTaTbYyHU U YMECTHM, 3a ja ocurypsT 6a3a 3a HalleTo MHEHWE.

Opyra nidopmaumsi, pasnmyHa oT (PUHaAHCOBUSI OTYET U OQUTOPCKUS AOKNaA BbpPXY HEro

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHdopmauus. [pyrata uHcopmaumsi ce CbCToM OT AoKnag 3a
[efHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMACHO 3aKOHa 3@ CHETOBOLACTBOTO, HO HE BKMOYBa (DUHAHCOBUSA
OTYET U HaLLWNA OOUTOPCKM A0KNaM BbpPXY HEro.

HaweTo MHeHMe OTHOCHO (PMHAHCOBWSI OTYET He OOxBalla gpyrata MHGOPMaUWUs U HUE He n3passiBame
KakBaTo M ga e chopma Ha 3ak/ioyYeHue 3a CUIypHOCT OTHOCHO Hesl, OCBEH aKO He € W3PUYHO MOCOYEHO B
[OKMnaga HU 1 A0 CTeneHTa, A0 KOSITO e nocoyeHo. BB Bpb3ka ¢ HalWMs oanT Ha OMHAHCOBUS OTYET, HallaTta
OTroBOPHOCT Ce CbCTOM B TOBa Aa npoyeTemM gpyrata nHopmaums 1 no To3u HauyuH Aa npeueHnM ganu tasu
apyra umHdopMauusi € B CbLEeCTBEHO HECBLOTBETCTBME C (PUHAHCOBUS OTHET WK C HalIMTE MO3HaHWS,
npuaoduTn No BpemMe Ha oguTa, UM Mo APYr HauvH uM3rnexaa [a CbObpXa CbLEeCTBEHO HenpaBuITHO
JoknaaBaHe. B cniyyan ye Ha 6asarta Ha paboTaTta, KOSiTO CMe U3BBbPLUUIN, HUE OOCTUrHEM OO 3aKITHYeHue,
Ye e Hanuue CbLLUEeCTBEHO HeMpaBWUITHO AOKMagBaHe B Tasu gpyra MHgopmauus, OT Hac ce u3nckea fa
JoknagBame To3n pakT. HAmame kakBo Aa AoknagBame B TOBa OTHOLLEHME.

OTroBOpHOCT Ha PBLKOBOACTBOTO 3a (PMHAHCOBUSA OTYeT
PbHKoBOACTBOTO HOCKH OTrOBOPHOCT 3a U3rOTBAHETO U AOCTOBEPHOTO NPEeACTaBsiHE Ha TO3N (PUHAHCOB OTYET B

cboTBeTCTBME C MexayHapogHute crtaHgaptu 3a dwmHaHcoBo otyntaHe (MCPO), npuetn ot EC wu
6BbNrapckoTo 3aKOHOOATENCTBO, KAKTO M 3a TakaBa CUCTeMa 3a BbTPELUeH KOHTPOJ, KaKBaToO pbKOBOACTBOTO
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onpegenda Kato Heobxoauma 3a ocurypsiBaHe MU3rotBAHETO Ha (OMHaAHCOBM OTYETU, KOUTO He CcbAabpXar
CbLEeCTBEHN HENPABUITHN OTYUTAHUA, HE3ABUCUMO dann AbJKally ce Ha aMmama Unu rpeLlka.

Mpu N3roTBsiHE Ha (PUHAHCOBUA OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLleHABaHe Ha cnocoBHoCTTa Ha
LpyXecTBOTO Aa NpoAbikM Aa PYHKLMOHMPA KaTo AeUCTBaLLO NpeanpusaTie, onoBecTsBaiku, Korato ToBa e
NPUNOXMMO, BBMPOCKU, CBbP3aHM C NPeanorioKEHNeTo 3a [OEeWCTBaWo Npeanpusitue M U3MNon3sanku
cyeToBOoAHaTa Gasa Ha OCHOBaTa Ha MNpPeAnoNioXEHMETO 3a [AeicTBallo MpeanpusiTue, OCBEH ako
PBKOBOACTBOTO He Bb3HaMepsiBa Aa NvkeMaupa [pyXecTBOTO UNKU 4a NpeyCcTaHOBWU AEWHOCTTa My, UINN ako
PBKOBOACTBOTO Ha NpakTUKa HSMa Apyra anTepHaTyBa, OCBEH Aa NOCTbMY N0 TO3M HAuYMH.

OTFOBOpHOCTM Ha oAuTopa 3a oamMTa Ha (hpuHaHCOBUA OTYET

HawwuTe uenu ca ga nonyynMm pasymHa CTeMeH Ha CUMIypHOCT OTHOCHO TOBa Aanu (OMHAHCOBUAT OTYET KaTo
LUSNO He CbAbpXKa CbLIECTBEHW HENpaBUIHWM OTYUTAHMUSA, HE3aBMCMMO Aanu AbMxaliM ce Ha u3mama wunu
rpewuka, n ga nsgagemMm oguTopcKu AoKnad, KOWTO Aa BKIYBA HALLETO OAUTOPCKO MHeHue. PasymHaTta cteneH
Ha CMIypHOCT € BMCOKa CTEMNeH Ha CUrypHOCT, HO He € rapaHuus, Ye oauT, U3BbpLueH B cboTeeTcTBre ¢ MOC n
3akoHa 3a HesaBUCUMWS PUHAHCOB OAMUT, BUHArM Lie pasKkpuBa CbLUECTBEHO HEMNpaBUITHO OTYMTaHe, KoraTo
TakoBa CbLlecTByBa. HenpaBunHu oTuntaHus morat Aa Bb3HWKHAT B pe3ynTaT Ha M3Mama Wnv rpeluka u ce
cyMTaT 3a CbLUECTBEHM, ako 61 MOrmo pa3yMHO Aa ce O4vakBa, Ye Te, CaMOCTOATENHO MMM KaTo CbBKYMHOCT,
Guxa mMornu ga okaxaT BMMSAHWE BbPXy MKOHOMUYECKWUTE peLueHns Ha noTpebutenute, B3eMaHW Bb3 OCHOBa
Ha TO31 huHaAHCOB OTYeT.

Kato yact ot oguta B cbotBetcTtBMEe ¢ MOC, Hue m3nonssame npodecroHanHa npeueHka u 3anassame

npodpecnmoHaneH ckenTMuu3bM Mo BpeMe Ha Lenus ogut. Hue cbLyo Taka:

—  unaeHTuduUMpamMe 1 OLEeHsiBaMe PUCKOBETE OT CbLLECTBEHW HEMNpaBUITHU OTYUTaHUSA BbB (DMHAHCOBWS
OTYeT, He3aBMCMMO Jdanu Obibkaliyu ce Ha mM3Mama Wnu rpeluka, paspaboTBame M u3NbrHABaMe
OAMTOPCKM NpoLeaAypu B OTFOBOP Ha Te3n pPUCKOBE U norflyvyaBame OQUTOPCKM AokasaTencrsa, KouTo Aa
ca [JOCTaTbyHM M YMECTHM, 3a Aa ocurypaT 6asa 3a HaweTo MHeHue. PuckbT ga He Obae paskputo
CbLLECTBEHO HEnpaBWMHO OTYMTaHEe, KOeTo € pes3ynTar OT M3mama, € MO-BMCOK, OTKOMKOTO pucka oT
CbLLECTBEHO HEMNpaBUIIHO OTYMTaHe, KOeTO € pe3ynTaT OT rpellka, Tbi KaTo M3mamarta Moxe [Aa
BKINIOYBA TaWHO crnopasymsiBaHe, danwuduumpaHe, npegHamMepeHu Mponyckn, W3sBMNeHWs 3a
BbBEXJaHe Ha oguTopa B 3abnyxaeHue, Kakto u npeHebpersaHe wnu 3aobukansHe Ha BbTpPELUHUS
KOHTpOn;

— nonyyaBame pasbupaHe 3a BbTPELUHWSI KOHTPOM, MMall, OTHOLIEeHMEe KbM oauTa, 3a ga paspabotum
OLMTOPCKM MNpoueaypu, KOUTO Aa ca MOAXOASAM NP KOHKPETHUTE OOCTOSITENCTBA, HO HEe C Uen
n3passiBaHe Ha MHEHWE OTHOCHO eDEKTUBHOCTTA Ha BbTPELLHUS KOHTPOI Ha [pyXecTBOTO;

— oueHsBaMe YMECTHOCTTa Ha M3rnon3BaHMTEe CYETOBOAHW MOMUTUKM M pa3yMHOCTTa Ha CYETOBOAHUTE
NPUBNN3NTENHN OLEHKN U CBBP3AHMTE C TAX ONOBECTABAHNSA, HAaNpaBeHW OT PbKOBOACTBOTO;

— pocTurame OO 3aknioyeHue OTHOCHO YMECTHOCTTa Ha M3Mon3eBaHe OT CTpaHa Ha PBbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha MpeanonoXeHNeTo 3a AeNCTBalLo npeanpuaTve n, Ha 6asaTa Ha
nornyyYeHnTe OAMTOPCKW [OoKasaTericTBa, OTHOCHO TOBa [anv € Hanvue CblUeCTBEeHa HeCWrypHoOCT,
OTHacsLa ce 40 CbOUTMSA UK ycroBusl, KOUTO Brxa MOrny Aa NOPOAAT 3HAYUTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [py>XecTBOTO Aa NpoAbiiku Aa OYHKLMOHMPA KaTo AeNCTBaLo npeanpuaTue. AKo Hue
OOCTUIHEM [0 3aKIYeHMe, Ye € Hanuue CbLLeCTBEHa HECUMTYPHOCT, OT Hac Ce M3NCKBa Aa NpuBNeYeM
BHUMaHWE B OOWUTOPCKUSI CW [OKMa4 KbM CBbp3aHUTE C TasuW HECUTYPHOCT OMOBECTSIBAaHUS BbB
(UHaAHCOBMNS OTYET MMM B Criy4al 4e Te3n OMOBECTABaHUA Ca HeageksaTHW, Aa moguduumpave
MHeHMeTo cu. HawmnTte 3aknioyeHnss ce OCHOBaBaT Ha OAMTOPCKWUTE AoKasaTencTea, NonyyYeHn 4o gatara
Ha oguTopckMa HW poknag. bbaewwm cbbutns wnm ycnosus obadve morat ga craHaT npuynHa
[pyxecTBOTO Aa NpeycTaHOBMN (DYHKLMOHUPAHETO CU KaTo AeNCTBALLIO NpeanpusTue;

— oueHsiBaMe LANOCTHOTO MpeAcTaBsHe, CTPYKTypa M CbAbpXaHue Ha MHAHCOBUS OTYET, BKMOYUTENHO
OnoBecTABaHMATa, M ganu (UHAHCOBMAT OTYET MpeAcTaBs OCHOBOMONarawiMTe 3a Hero CAenkva wu
CcbOMTUS NO HaYMH, KOMTO NOCTUra AOCTOBEPHO NpeAcTaBsiHe.

Hwne KOMYHWKMpamMe C nuuaTta, HaToBapeHu C obuwo ynpasneHne, Hapeq ¢ oCtaHannTe BbNpoCu, niaHnpaHua
obxeaT u” BpemMe Ha Wu3nbJiIHEHWE Ha oAuTa U CbleCTBeHUTEe KOHCTaTauunu OT oAuTa, BKITHOYUTENTHO
CbLUECTBEHN HEQOCTaTbLUM BbB BbTPELUHUSA KOHTPOM, KOUTO MAEHTUdULMPaAME N0 BPEME Ha U3BbPLLBAHUSA OT
Hac oauT.

Ooknaa BbLB Bpb3Ka C ApYrn 3aKOHOBU U perynaTopHyM U3aMcKBaHus

B ponmbnHeHue Ha HawwMTe OTFOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onncaHu no-rope B pasgena ,Jpyra
MHdopMauus, pasnnyHa ot UHAHCOBUS OTYET U OQUTOPCKUSA AOKMAL BbpXy HEro® nNo OTHOLWEHWE Ha AoKnaga
3a [ENHOCTTa, HUE N3NbIHMXME U npoueaypuTe, Aob6aBeHn kbM nsmcksaHute no MOC, cbrnacHo YkasaHudaTta
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Ha npodecuoHanHaTa opraHusauusi Ha AMNIIOMUPaHUTE EKCNepT-CHETOBOAUTENN U PErMCTPUPaHUTE OAUTOPK
B Bbnrapus — WHctutyt Ha gunnomupanute ekcnept-cuetoBogutenu (MOEC). Tesu npouenypu kacaat
NMPOBEPKMN 3a HaNM4MeTOo, KakTo 1 NPOBEPKM Ha hopmaTta u CbAbPXKaHNETO Ha Tasu Apyra nHgopmauums ¢ Len
4a HW noAanomorHaTt BbB (hOpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Jdanu gpyrata umHdgopmauus BKouyBa
OMOBECTABaHWATA U AOKNaABaHUATA, NpeaBnaeHn B [MaBa ceama oT 3akoHa 3a CHETOBOACTBOTO, NPUIOXMM B
Bwnrapus.

CmaHoeuuwe ebe epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6a3aTa Ha M3BbpLUEHWTE NpoLieaypu, HaleTo CTAHOBULLE e, Ye:
(a) vHdopmauusiTa, BKIOYEHa B AOKNaAa 3a AeWHOCTTa 3a puHaHcoBaTa roAamHa, 3a KOsiTo € U3roTBeH
(hMHaAHCOBUAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUS OTYET.
(6) poknaabT 3a AEMHOCTTa € U3rOTBEH B CbOTBETCTBME C MPUIIOKMMUTE 3aKOHOBMW U3VNCKBAHUS; U
(B) B pesynrtat Ha npmaobuToTo nosHaeBaHe U pasbupaHe Ha AeviHocTTa Ha [pyXecTBOTO u cpeaara, B
KOATO TO (*)yHKLWIOHI/Ipa, He CMe YyCTaHOoBUNMK cnyyYanm Ha CbleCTBEeHO HeBAPHO npeacTtaBAHE B
[Joknaga 3a AenHocTTa.

Mapui Anoctonos Onan NaHyeB

MARIY Digitally signed by MARIY
Ynpasuten PervctpupaH oaUTOp OTrOBOPEH 3a oAUTa
GEORGIEV 5.0 0ie 1042
pauT Toputon 00f APOSTOLOV  +02%0 DIYAN KOSTADINOV Digitally signed by DIYAN
KOSTADINOV GANCHEV
OpuTopcko ApyxecTso, per. Ne 032 GANCHEV Date: 2024.03.06 18:08:15 +0200"

6 mapT 2024 .
Bwnrapus, rp. Codus, 6yn. YepHu Bpbx Ne26



NpnHxayc Ctpenya EALL
durHaHCcoB oT4YeT
31 nekemBpun 2023 r.

OT4eT 3a PUHAHCOBOTO CbCTOSIHNE

AkTneu MosicHeHune 31 pnekemBpu 31 nekemBpwU
2023 2022
Xun. ne. Xun. n..
HeTekywu aktuBu
MHBECTULMOHHN UMOTK 5 9 838 9 838
HeTekywum akTnBmu 9 838 9 838
TekyLWwmn aKkTMBMU
Tbprosckn n apyru B3eMaHus 6 8 2
MpegnnawaHmsa n gpyrn akTmem 7 33 1
Mapu n napn4Hn ekBMBanNeHTn 8 7 5
TeKywimn akTuemn 48 8
O6wWo akTMBMK 9 886 9 846
CobcTBeH KanuTan
AKUMOHepeH KanuTan 9.1 8 900 8 850
MpeoueHbYeH pe3eps 9.2 4 269 4 269
HatpynaHa 3aryba (3771) (3793)
O6wo cob¢cTBEH KanuTan 9 398 9 326
MacuBn
HeTekywm nacuseu
OTCcpoyeHn gaHbYHM Nacmem 10 470 474
HeTekywu nacuem 470 474
Tekywm nacuBu
Tbproeckun 1 Apyrn 3agbInKeHns 11 17 44
3aabmkeHnst KbM CBbp3aHu nuua 19 1 2
Texkywn nacueu 18 46
O6wo nacueu 488 520
O6wWwo cobcTBEH KanuTan U nacueun 9 886 9 846
CbcraBun: Grozyo e, M3nbnHUTENneH gupeKTop: ANTONIA /S\;gsmg\m
Georgiev izgfti?)?.os 17:24:54 STOYANOVA \2/1)022\135\)/2
Grozev VIDINLIEVA 375600 +0200

po3bo Npo3seB

Darta: 6 mapTt 2024 r.

C oauTopCKM Aoknaa;

paHT TopHTOH OO, ognTopcko apyxecTso, per. Ne 032

AHTOHMA Bngnunuesa

Digitally signed by MARIY

MARIY GEORGIEV georaiev apostoLov
APOSTOLOV Date: 2024.03.06 18:09:10

+02'00'

Mapun AnocTtonos, ynpasuTen

[nsH MaH4yeB, perncTpupaH oauMTop, OTFOBOPEH 3a oauTa

DIYAN KOSTADINQV Digitally signed by DIYAN
KOSTADINOV GANCHEV
GANCHEV

Date: 2024.03.06 18:06:35 +02'00'

MosicHeHUsATa KbM (PMHaAHCOBUSA OTYET OT CTP. 5 40 cTp. 19 NpeacTaBnsaBaT HepasaenHa 4acT OT Hero.



NpnHxayc Ctpenya EALL
durHaHCcoB oT4YeT
31 nekemBpun 2023 r.

OTtueT 3a neyanbara unu 3arybara u gpyrus sceobxsaTeH
[oxof 3a roguHarta, npuknodBalla Ha 31 gekemBpu

MosicHeHue 2023 2022
XWN. NB.  XWI. NB.
Mpuxoam oT Haemu 5 226 155
Opyr npuxoam - 1
Pasxoamn 3a matepuanu 12 (20) (9)
Pasxoam 3a BbHLHM yCnyru 13 (16) (5)
Pasxoam 3a nepcoHana 14 (112) (113)
Opyrn pasxogu 15 (69) (71)
Meuyan6a/ (3ary6a) oT onepaTtuBHa AeNHOCT 19 (42)
durHaHCcOBK pa3xoam 16 (1) (1)
Meuyan6a/ (3ary6a) npeau gaHbUKU 18 (43)
Mpuxoan oT AaHbUKM BbpXY Aoxoaa 17 4 -
Meuyan6a / (3ary6a) 3a roguHara 22 (43)
O6wo BceobxBaTeH goxop / (3aryba) 3a rognHaTa 22 (43)
ChcraBun: Grozyo grozyo Georgiev M3nbnHuUTEneH aupekTop: ANTONIA  ANTonA
Georgiev 024 03.06 STOYANOVA VIDINLIEVA
Grozev 17:25:45 +02'00 VIDINLIEVA 37362 00

'po3bo NposeB

Darta: 6 mapTt 2024 r.

C oguTopCcKu goknag;
paHT TopHTOH OO, ognTopcko ApyxecTso, per. Ne 032

igitally signed b
MARIY GEORGIEV 25%136&3%\“:05%';.@5 v

APOSTOLOV Date: 2024.03.06 18:09:34
+02'00'

Mapwuin AnocTornos, ynpasuTer

[wusH aH4yeB, perncTpupaH oguMTop, OTFOBOPEH 3a oauTa

DIYAN KOSTADINQV Digitally signed by DIYAN

KOSTADINOV GANCHEV

GANCHEV Date: 2024.03.06 18:07:01 +02'00'

AHTOHMA Bnguunuesa

MosicHeHUsATa KbM (pMHaAHCOBUSA OTYET OT CTP. 5 40 cTp. 19 NpeacTaBnsaBaT HepasaenHa 4acT OT Hero.



Mpuiinxayc Ctpenua EAL
drHaHCOB OTYeT
31 pekemBpu 2023 T.

OT14yeT 3a npoMmeHnTe B COBCTBEHUA KanuTan 3a roguHaTa,

npuknoyBawa Ha 31 gekemspu

Bcunukn CyMu Cca npeacrtaBeHn B

AkumnoHepeH [lpeoueHBbYEH

HatpynaHa O6wo co6¢cTBeH

XWUI. NB. KanuTtan pe3epB 3ary6a KanuTan
Canpgo kbMm 1 ssHyapum 2023 r. 8 850 4 269 (3793) 9 326
EmMuTMpaHe Ha akuuu 50 - - 50
Caenku cbec cobcTBEHULUTE 50 - - 50
Meyanba 3a roguHaTta - - 22 22
O6wo BceobxBaTeH goxon 3a
roguHarta - - 22 22
Canpgo kbm 31 nekemBpu 2023 r. 8 900 4 269 (3771 9 398
Bcuuku cymm ca npeactaBeHu B AkuunoHepeH [peoueHbYeH HatpynaHa O6wo
XWUI. NB. KanuTtan pe3epB 3ary6a cobcTBeH
KanuTtan

Canpgo kbMm 1 siHyapu 2022 r. 8 850 4 269 (3 750) 9 369
3ary6a 3a roguHata - - (43) (43)
O6wo BceobxBaTHa 3aryba 3a
roguMHarta - - (43) (43)
Canpgo kbm 31 gekemBpu 2022 r. 8 850 4 269 (3793) 9 326
CbcTaBun: Grozyo Grozyo Georgiev U3nbnHuTEeneH gupeKkTop: ANTONIA ,S\TNJ\?:,’L,; "

Georgiev S(:gffg&% STOYANOVA VIDINLIEVA

Grozev 17:26:08 +02'00" VIDINLIEVA 32230 00

po3bo NposeB

Oarta: 6 mapTt 2024 r.

C opuTopcku goknag:
NpaHT TopHTOH OO/, ognTopcko ApyXecTBo, per. Ne 032

MARIY GEORGIEV ooty aposioton

APOSTOLOV Date: 2024.03.06 18:09:56

+02'00'

Mapwuin AnocTtonos, ynpasuTern

[vsiH FaHyeB, perncTpypaH oauTop, OTrOBOPEH 3a oauTa

Digitally signed by DIYAN
DIYAN KOSTADINQOV kOsTADINOV GANCHEV
GANCHEV Date: 2024.03.06 18:07:22
+02'00'

AHTOHNA BnanHnmneBa

MosicHeHusATa KbM OUHAHCOBMSA OTYET OT CTP. 5 A0 cTp. 19 NpeacTaBnsBaT HepasgenHa 4YacT OT Hero.



punHxayc Ctpenua EAL 4
®durHaHcoB oTyeT
31 pekemBpu 2023 r.
OTyYeT 3a NapuyHNTE NOTOLUMN
3a roguHara, npuknoysalla Ha 31 gekemBpu
MosicHeHue 2023 2022
XWn. nBe. XWn. nBe.
OnepaTuBHa AenHOCT
MocTbnneHusa oT KNMeHTH 265 266
MnawaHnsa Kbm JoCTaBYmLM (50) (21)
MnawaHnsa KbM NepcoHan u OCUTyPUTENHN MHCTUTYLUN (106) (105)
lMnaTeHn gaHbLUM, PasnnMYyHM OT KOPNOPATUBEH AaHbBK (120) (136)
Apyrvn napmyHm NoToun, HETHO 3 (D)
HeTeH napuyeH NOTOK OT onepaTuBHa OENHOCT (14) 3
MHBecTMLMOHHA AeNHOCT
MpepocTtaBeH aBaHC 3a NpuMaobuBaHe Ha HETEKYLLM
aKTMBMU (33) -
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA JENHOCT (33) -
®PuHaHCcOBa AeNHOCT
EmMuTMpaHe Ha akuuu 50 -
MnawaHnsa Ha NMXBn, TAKCU U KOMUCUOHHU (€D)] 1)
HeTeH napuyeH noTtok oT hpmHaHCOBa AEeNHOCT 49 1)
HeTHa npomsiHa B napu u napu4Hu eKBMBaneHTu 2 2
Mapw 1 naprMyHM eKBUBanNeHT B Ha4anoTo Ha roguHara 5 3
Mapu n napuyHM eKBMBanNeHTU B Kpasi Ha roguMHaTa 8 7 5
CbcraBun: Grozyo Grozyo Georgiev M3nbnHuTEeneH aupekTop: ANTONIA %%QVA
Georgiev %gieag 06 STOYANOVA VIDINLIEVA
- 2024.03.06
Grozev 17:26:36 +02'00' VIDINLIEVA {73157 0200
'po3bo NposeB AHTOHMA BnauHnuesa
Oarta: 6 mapTt 2024 r.
C oauTopcKu aoknaa;
NpaHT TopHTOH OO[, ognTopcko ApyxecTBo, per. Ne 032
MARIY Digitally signed by MARIY
Mapwit Anoctonos, ynpasuten  GEORGIEV ggg?%%g:%g%%ﬁ 6

APOSTOLOV +02'00'

AunsiH FaHuyeB, perucTpupaH oamMTop, OTTOBOPEH 3a O0AuTa

DIYAN KOSTADINQYV Digitally signed by DIYAN

KOSTADINOV GANCHEV
GANCHEV Date: 2024.03.06 18:07:43 +02'00"

MosicHeHUsATa KbM (pMHaAHCOBUSA OTYET OT CTP. 5 40 cTp. 19 NpeacTaBnsaBaT HepasaenHa 4acT OT Hero.



punHxayc Ctpenua EAL 5
dunHaHCOB OTYeT
31 pekemBpu 2023 T.

[ToACHEHNA KbM (OUHAHCOBUS OTYET

1. TMpeameT Ha genHOCT

OcHoBHaTa genHocT Ha I puiiHxayc Ctpenya“ EA[l ce cbCcTom B NpuaobrBaHe Ha HeABWXUMU UMOTU
W BelHW npaBa BbpPXY HEOABMXMMW UMOTM, WU3BBbPLUBAHE Ha CTPOEXM W nogobpeHud, ¢ uen
npeaocTaBsAHETO UM 3a yrnpaBrneHue, otTaaBaHe noj Haem, NU3NHI UK apeHga u npogaxbara um.

[pyxecTBOTO € perucTpMpaHo KaTo akLMOHEePHO APY>XKEeCTBO B TbProBCKM PErucTbp KbM AreHuus no
BnMcBaHusATa ¢ EUNK: 203828597. Cepganuwieto 1M agpecbT Ha ynpaeneHue Ha [pyxecTBoTo € rp.
Codus, p-H BbapaxgaHe , 6yn. Togop AnekcaHgpoB Ne 137, odmc 20.

KanutansT Ha [dpyxectBoTo € B pa3amep Ha 8 900 xun. nB., pasnpegerneH B 89 000 Op. NOMMEHHM
akumm c NpaBo Ha rnac. HommHanHaTa CTOMHOCT Ha egHa akums e 100 nB.

puiHxayc Ctpenya EAL] ce ynpaenasa oT CbBeT Ha AUPEKTOPUTE B CbCTaB:

e  AHTOHUA CTOsIHOBa BuamHnuesa — N3nbnHuTeneH ampekTop
o [lecucnasa BenukoBa VBaHoBa — Npencenarten Ha CbBeTa Ha gnpekTopute
e  Muxaun dnH4yeB HegenerB — YneH Ha CbBeTa Ha gMpeKkTopuTe.

OpyxecTBoTO Ce npeactaensgsa M ynpaensea OT M3nbnHutenHus gupektop AHToHus CTrosiHOBa
BuauHnuesa.

BpoaT Ha HaeTuTe nuua B [pyxectBoto kKbM 31 gekemspu 2023 r. e 10 gywm — cegem Ha TpydoB
OOroBop, ABamMa Ha JOroBop 3a yrnpasfeHue U KOHTPOM U €AMH Ha TPyAOB AOroBOp WM AOroBop 3a
yrpaBreHne n KOHTPO-.

CpegHocnncbyYHUAT B6port Ha 3aeTuTe nuua 3a 2023 r. e 7 gywn.

EnHonunyeH cobcTBeHUK Ha kanutana e MNMpemunep ®ong ALCUL, ¢ EVK 148006882, 4nnto Kanutanosu
N ObArOBW MHCTPYMEHTWU KOTupaTt Ha bbnrapcka dgpongoBa 6opca AL — akumuTe ce TbpryBaT Ha
ocHoBeH nasap (BSE), cermeHT 3a gpyxecTBa cbC cneumanHa MHBECTUMLMOHHA Uen, a AbIroBuTe
WHCTPYMEHTU Ce TbpryBaT Ha OCHOBHUs nasap (BSE), cermeHT obnurauun.

2. WN3aBneHue 3a cborBetrcTtBMe ¢ MCPO u npunaraHe Ha nNpuHUMNA 3a A[eNCTBaLLO
npepnpusaTue

2.1 U3aBneHue 3a cborBeTcTBUE C MCPO, npuetn ot EC

®uHaHcoBMAT OTHeT Ha [pyeCcTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe ctaHAapTu 3a
dmHaHcoBo oTyutaHe (MC®O), paspaboTeHn u nybnukyBaHn oT CbBeTa MO MEXAYHapOAHM
cyetoBogHu ctaHgaptv (CMCC) u npuetu ot EBponenickus cbio3 (MCPO, npuetn ot EC). Mo cmuncena
Ha naparpad 1, Touka 8 oT [JonbnHUTENHUTE pa3nopenbu Ha 3akoHa 3a CHETOBOACTBOTO, MPUIOXUM
B Bwnrapusa, tepmuHbT ,MC®PO, npmetn ot EC* npeactaensBat MexgyHapogHMTe CHETOBOAHU
ctangaptu (MCC), npuetu B cvoTBeTCcTBME C PernameHT (EO) 1606/2002 Ha EBponenckua napnameHT
n Ha CbBeTa.

PbtkoBOACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NpeacrtaBAHe Ha MH(bOpMaU,VIﬂTa
B HacToALunaA CbVIHaHCOB OT4eT.

2.2, MpunaraHe Ha NpUHUMNAa 3a AeNCTBaLLo NpeanpusaTue

Mpe3 2023 r. OpyxecTBOTO NPOABLIMKM [a OCbLLECTBSBa CBOATA AENHOCT. CBbp3aHa C HeaBWXUMMU
nMoTU. OCHOBEH M3TOYHWMK Ha NMPUXOOU ca NMPUXOAMUTE OT HaeMu, KOUTO Npe3 OTYETHMS nepuop ca
HapacHanm cbc 71 xun. ne. cnpsimo 2022 r. B pe3ynTaT, Ha koeTo [pyXecTBOTO peanu3npa nevanba
3a rogvHara, npuknioysawa Ha 31 gekempu 2023 1. B paamep Ha 22 xun. nB. cnpsiMo 3aryba 3a 2022
r. B pasmep Ha 43 xun. ne. Ha 9 mapT 2023 r. € n3BbPLUEHO YBENMYEHNE Ha aKLUMOHEPHUSA KanuTan Ha
OpyxecTtBoTo oT 8 850 xun. ne. Ha 8 900 xun. nB. YBenuyeHneTo Ha kanutana B pa3mep Ha 50 xun.
NnB. € U3BBbPLUEHO Ypes3 NapuyHa BHOCKA KaTo cpefcTBaTta ca M3Mon3BaHW 3a MOKpMBaHe Ha TeKyLu
3aabimkeHus. MapuyHNAaT NOTOK OT onepaTMBHa AEWHOCT 3a rogmHaTa, npuknioysalla Ha 31 gekemspu
2023 r. e oTpuuaTeneH B pasMep Ha 14 xun. nB. KaTo KbM Tasu faTa TeKylmuTe akTUBU npesuLasar
Tekywmte nacusm ¢ 30 xun. n..

bbvoewute ¢)MHaHCOBI/| pe3yntatun Ha ﬂpy)KeCTBOTO 3aBUCAT OT NO-LUMpoKaTa NKOHOMKUYECKa cpeaa, B
KOATO TO OCbLLECTBSABA AENHOCTTa CU. PbKOBOACTBOTO Ha ﬂ,py)KeCTBOTO € npeueHuno, 4e Ha To3n eTan
MKOHOMUYECKNTE CaHKUMKU N noTeHunanHnTe MakpoOMKOHOMUYECKU e(beKTI/I B 5bnrapvm nB EBpOI'Ia,
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BCNeACTBUE Ha NpoabrikaBallusa BOEHEH KOHMNUKT mexay Pycusa n YkpanHa, He oka3BaTt BrvsiHUE
BbpPXYy cnocobHocTTa Ha [py>KecTBOTO Aa NpoabikM Aa CbLUECTBYBA KaTo AeNCTBALLO Npeanpusitie.

Kbm AaTtata Ha U3rotedHe Ha TO3U d)I/IHaHCOB OT4YET PBKOBOACTBOTO € HanpaBuiio OLEeHKa Ha
CMocoBbHOCTTa Ha APYXEeCTBOTO Aa NMpOoAbibkM Aa (PYHKUMOHMPpA KaTo AEWCTBAaLLO Mpeanpuatue Ha
fasata Ha HanuyHata wuHdopmaums B ob6o3pumo Obaewle. Cnen HanpaBeHUTE MPOYyYBaHUSA
PBbKOBOACTBOTO MMa pa3yMHM ovakBaHusl, Ye [py>KeCTBOTO pasnofiara ¢ 4oCTaTbyHO pecypcy, 3a aa
NpoAbIkM Aa hyHKUMOHMpPa B 0603puMo 6baelle. CbOTBETHO TO NPOALINKAaBa Aa NpuemMaT npuHumna
Ha gencTBaLlo NpeanpusTue Npu N3roTBSHETO Ha rOAUNLLIHUSA (OMHAHCOB OTYeET.

3. TpomeHu B cyeTOBOAHATA NONMUTUKA
3.1. HoBu ctaHaapTn, passicHeHUs U n3aMeHeHus B cuna ot 1 sHyapwm 2023 r.

[pyXecTBOTO € Npueno cnegHuTe HOBW CTaHZAPTU, U3MEHeHUs 1 pasdcHeHusa Ha MCPO, nsgageHu
ot CbBeTa No MexayHapoOHW CHeTOBOAHWM cTaHgapTu u opjobpenu ot EC, kouto ca B cuna 3a
domHaHcoBMS OTYET Ha [pyXeCTBOTO 3a roguLHus nepuoga, 3anoysa, Ha 1 aHyapu 2023 r., HO HAMaT
CbLLUECTBEHO BIMSIHME BbpPXy UHAHCOBUTE pe3ynTatm unn UHAHCOBOTO CbCTOSIHME Ha
OpyxecTtBoTO:

¢ MC®O 17 3actpaxoBatenHun gorosopu B cuna ot 1 aHyapm 2023 r., npuet oT EC;

e MNameHeHnss B8 MCPO 17 3acTtpaxoBaTtenHu goroopu: lNbpBoHayanHo npunaraHe Ha MC®O
17 n MC®O 9 — CpaBHuTtenHa nidopmauus B cuna ot 1 sHyapu 2023 r., npuetn ot EC;

e WNameHeHns B MCC 1 TlpeacrtaBsHe Ha duHaHcoBute oTtvyetM, MCPO Wasenenusa 3a
npunoxexne 2: OnoBecTsiBaHe Ha CYETOBOAHM NONUTUKK, B cuna oT 1 aHyapu 2023 r., npuetn
ot EC;

e U3meHeHunsa B MCC 8 CueToBogHa MOMMTUKa, MPOMEHW B CYETOBOAHMTE NPUOAM3UTENHM
OLEHKM 1 rpeLwkn: OnpegeneHne Ha CHETOBOOHW NPUONM3NTENHM OLEHKN, B cuna oT 1 aHyapu
2023 r., npuetu o1 EC;

e UMNameHeHns B MCC 12 [aHbum Bbpxy goxoga: OTCpoveHM AaHbLUW CBbP3aHU C aKTUBM U
nacusm NPon3TUYaLLM OT €AMHUYHN TpaH3akumn B cuna oT 1 siHyapwu 2023 r., npuetun oT EC;

e MNameHeHns B MCC 12 [JaHbuu BbpXy Aoxoaa: MexayHapoaHa AaHbuHa pedopma - NpUMMepHU
npasuna oT BTOpM CTbNO, B cuna oT 1 aHyapu 2023 r., npueTtun ot EC

3.2. CTaHAapT™h, U3MEHEHUs1 U Pa3siCHEHUsl, KOUTO BCe Olle He ca Brie3nu B cuna M He ce
npunarar oT no-paHHa Aata ot [lpyecTBOTO

Kbm pgatata Ha opgobpeHue Ha Te3n (PUHAHCOBM OTYETU Ca U3AAAEHUM HSIKOUM HOBW CTaHOapTw,
N3MEHEHWS N pa3siCHEHNS Ha CbLUECTBYBaLLMTE CTAaHA4APTU, HO HE ca BNE3MM B cuUa Ui He ca npueTu
ot EC 3a chmHaHcoBaTa rogmHa, 3ano4saila Ha 1 aHyapu 2023 r., u He ca OMnM NPUNOXeHN No-paHo
ot OpyxecTtBoTo. He ce o4akBa Te ga MMaT CbLUECTBEHO BNUSHWE BbPXY (PMHAHCOBUTE OTYETM Ha
OpyxecTBoTO. PBHKOBOACTBOTO O4YaKkBa BCUYKM CTaHOapTM M M3MeHeHuss fa O6baat npuetn B
cyeTOBOAHATa NONMTUKa Ha [pyxeCcTBOTO Npe3 NbpPBUs Mepuoa, 3ano4ysall crej gartarta Ha BNM3aHeTo
um B cuna. MNMo-gony e aageH CcnncbK ¢ NPOMEHUTE B CTaHA4apTuTeE:

e UV3meHeHus B MCC 1 lNpeacrassHe Ha mHaHCcoBM oTyeTn: Knacudmkaumsa Ha nacusmTe KaTto
TeKyLn 1 HeTekyLu, B cuna ot 1 aHyapu 2024 r., Bce owwe HenpueTu ot EC;

e UV3meHeHus B MCC 1 lNpeacraBsaHe Ha ouHaAHCOBM OTYeTH: HeTekywwm nacmen, o6Bbp3aHn
buHaHCcoBM nokasatenu, B cuna ot 1 aHyapu 2024 r., Bce owe HenpueTtn oT EC

e UNameHeHns B MCPO 16 JInaumHr: 3agbrkeHne nNo nNU3uHE npu npogaxxta n obpaTeH NU3NHT B
curna He no-paHo ot 1 sHyapwu 2024 r., npuetn ot EC;

e U3meHeHua B MCC 7 Otuet 3a napudHuTte notoum 1 MC®O 7 DPMHAHCOBU MHCTPYMEHTU:
OnoeecTaBaHusa: CnopasymeHus 3a (bmHaHCMpaHe Ha 4oCTaByuum, B cuna oT 1 aHyapu 2024
r., Bce owe He ca npuetu ot EC;

e U3meHeHns B MCC 21 Edektn oT npomeHuTe B 0OMeHHMTE KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna oT 1 sHyapu 2025 r., Bce owle He ca npuetun oT EC.

4. CwobuecTBeHa MHgopMaLua 3a cueToBoAHAaTa NONUTUKA
4.1. O6LWM NonoxeHns

Han-3Haummara VIH(bOpMaLI,Mﬂ 3a CYeToBOOAHWUTE MNOJINTUKK, NpunaraHn npu M3rotBAHETO Ha TO3U
(bMHaHCOB OT4eT, Ca npeacTtaBeHn no-gorny.
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dOUHAHCOBUAT OTYET € U3roTBEH Ha Oasa npuHUnna Ha HavyncnasaHe U B CbOTBETCTBME C NpUHLUKMNA Ha
ncTtopunyeckaTta ueHa, ¢ U3KnwyeHne Ha MHBECTULUMOHHUTE MMOTU MO ChnpaBeniBa CTOMHOCT npes
neyanbarta v 3arybarta. basute 3a oueHsaBaHe ca onncaHun No-nNoapobHO B cHeTOBOAHATA NONUTUKA MO-
oony.

®durHAHCOBUAT OTYET € CbCTaBeH B ObNrapckym nesa, KOeTO € yHKUMOHanNHaTa BanyTa Ha
OpyxectBoTO. BCuuku cymun ca npeacraBeHun B xunagu nesa (Xun. ne.) (BKIMYUTENHO CpaBHMTENHATa
nHpopmaums 3a 2022 r.), OCBEH aKo He € MOCOYEHO ApYro.

Cnepea ga ce otbenexu, ve npn N3roTtBAHETO Ha npencrtaBeHuA Cbl/IHaHCOB OTHET Ca U3Nnosi3BaHn
C4H4eTOoBOOHWU OUEHKN 1 OoNnyCKaHUA. anpeKM 4ye Te ca 633MpaHVI Ha VIHCbOpMaLI,VIFI, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTtaTta Ha U3rotBAHE Ha (bVIHaHCOBVIFI OTYHET, peanHuTe pe3ynrtatmn Morat ga ce
pasnnyaBaTt OT HanpaBeHUTEe OUEHKN N OO0NYyCKaHUA.

4.2. NMpeactaBsiHe Ha (puHAHCOBUS OTYET

durHaHCOBUAT OTYET € NpeacTaseH B cboTBeTCcTBME ¢ MCC 1 ,lNMpeacTtaBsiHe Ha oUHAHCOBM OTYeTH” .
[pyxecTBOTO Npue Aa npeactaBsa oTyeTa 3a nevanbarta wunu 3arybarta u gpyrusa BceobxBaTeH 4oxXoa B
€[VHEH OTYeT.

B ortyeta 3a (pMHAHCOBOTO CbLCTOSHWE Ce MPeACTaBAT [OBa CpaBHUTENMHW nepuoda, Korarto
[pyXecTBOTO Mpunara c4yeToBOAHA MONWUTUKA PETPOCNEKTUBHO, MNpenusuncrsaBa pPeTpoCrneKTUBHO
no3vuumn BbB (hMHAHCOBMS OTYe UMK NpeknacudguumMpa nosnumMmn BbB (pMHAHCOBMS OTYET M TOBa MMa
CblUecTBeH edekT BbpXy MHGOpMauLusaTa B oT4eTa 3a (PpMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
NpeaxoAHusi nepuoga.

B cnyyvyaunTte, B KOUMTO MMa KOpeKuun no OTHOLIEeHME Ha Knacmcbwu,wpaHeTo Ha eJieMeHTUTE Ha
d)VIHaHCOBVITe OT4HETU, CbOTBETHUTE CPaABHUTEJNTHN OAaHHWN CbHLLO Ca ounun peKJ'IaCVI(*)I/ILI,VIpaHVI C orneg
ocurypdaBaHeTo Ha CpaBHMMOCT Mexay OTYETHUTE nepunoan.

4.3. Cpenku ¢ yyxaecTpaHHa BanyTta

Cpoenkute B YyxXgecTpaHHa BarnyTa ce oTyuTaT BbB (DyHKUMOHanNHaTa BanyTa Ha [pyxecTBOTO no
oduuymnanHua obMeHeH Kypc KbM gaTtaTa Ha cgenkarta (o0b6siBeHust pukemHr Ha bbnrapcka HapogHa
6aHka). [Nevanbute n 3arybute oT KypcoOBM Pa3NnK1, KOUTO Bb3HUKBAT NPY ypexaaHeTo Ha Te3n COENKM
N NpeoLieHsIBaHETO Ha NapuUYHNTE NO3ULMK B YyXXAeCcTpaHHa BarnyTa KbM Kpasi Ha OTYeTHUS nepuvog,
ce npusHaBeart B neyanbaTa wnu 3arybara.

Hel'lapVI‘-IHI/ITe no3munn, oueHdaBaHU Mo UCTOPUYECKa LeHa B YyXOeCTpaHHa BanyTa, ceé oTyuTaTt no
0OMeHHMs KypC KbM aTaTta Ha caerkaTta (He ca npeou,eHeHM). Hel'lapVI‘-IHMTe no3nuun, oueHAaBaHu rno
cnpaseannBa CTOWHOCT B YyxXgecTtpaHHa BanyTta, ce ot4yutart no 0OMeHHMS KypC KbM AaTtaTta, Ha KOATO
€ onpeaerieHa cnpaseannBaTta CTOMHOCT.

BbnrapckuaT nes e dmkcnpaH KbM eBpoTO B CboTHOWweHne 1 EUR = 1.95583 nB.
4.4. NMpuxoau

OcHoBHUTe Npyxoam u nevandu, konto [pyKecTBOTO reHepmnpa ca CBbp3aHn ¢ nevanba oT NnpeoLeHka
no cnpaseanunBa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH, NMPUXOAM OT HaeMu u apyru. Tean npuxoam ca
n3BbH ob6xBata Ha MC®PO 15 n ce oTumTaT No peda Ha Apyru cTaHA4apTn (BUXK NOSCHEHWA 4.6 1 4.7).

4.5. OnepaTMBHM pa3xoam

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaT B neyan6ara nnm 3ary6aTa npn Nnon3BaHEeTO Ha yCnyrute unun
Ha gataTta Ha Bb3HMKBAHETO UM.

4.6. UHBECTULIMOHHN UMOTHU

,D,py)KeCTBOTO OTHUTa KaTO MHBECTULUOHHN NMOTU 3EMA U Crpadn, KOUTO Ce ObpiKaT 3a nosfiyy4aBaHe Ha
npmuxogn oT Haem " /vnun 3a yBelnin4eHne Ha Kanutana, no mojena Ha cnpaseanmearta CTOMHOCT.

VIHBECTULIMOHHWUTE MMOTM Ce NPeoLEHsIBAT Ha roaMiHa 6asa 1 ce BKMoYBaT B 0TYeTa 3a PMHAHCOBOTO
CbCTOSIHME MO MNasapHUTe WM CTOMHOCTM. Te ce onpedenst OT He3aBUCMMU OLEHUTENU C
npodecnoHanHa keanudukaums 1 3HaymTeneH npodecroHaneH onuT B 3aBUCUMOCT OT Xapaktepa U
MECTOHaXOXAEHNETO Ha MHBECTUMLMOHHUTE UMOTK, Basupalikym ce Ha OokasaTencTea 3a nasapHuTe
ycrnoBusi.

Bcsaka nedyanba nnm 3aryba oT npoMsiHa B cnpaBegfiMBata CTOMHOCT unu oT npogaxba Ha aageH
WHBECTULIMOHEH MMOT ce npusHaBa He3abaBHO B nevanbaTta wunu 3arybata Ha pen ,lpomsiHa B
cnpaseanuBaTa CTOMHOCT Ha UHBECTULIMOHHN UMOTW’.
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Mpuxoante oT Haem 1 onepaTUBHUTE Pas3xoau, CBbP3aHN C MHBECTULMOHHN MMOTU, Ce NPeacTaBsaT B
oTyeTa 3a nevanbata unu 3arybaTta u Opyrusi BceobxBaTeH OOXO4 CbOTBETHO Ha pen ,[lpuxoau ot
Haemun” u peq ,[pyru pasxogun”, u ce npu3HaBaT, KakToO € onNncaHo B NoACHeHue 4.7 1 nosicHeHue 4.5.

4.7. NInsnHr
[pyxecTBOTO KaTO NU3nHrogaTen

KaTto nuanHrogaren, ﬂ,py)l(eCTBOTO Knacmcpwu,wpa CBOUTE JIM3NHIOBM OOroBOpPU KaTo onepaTtnBeH Uin
CbVIHaHCOB JIN3UHT.

JInanHrosumsaT Aoroeop ce Knacmcpmu,wpa KaTo A0roBop 3a CbVIHaHCOB JIN3UHT, aKo C HEro Ce NpexBbpliAT
Nno CbLeCTBO BCUYKN PUCKOBE U n3rogn ot cobcTBEHOCTTA BbpPXy OCHOBHUA aKTUB, N KaTO AO0roBop 3a
onepatnBeH JIM3NHI, aKO C HEro He ce NpexBbpJidT Mo CbLWEeCTBO BCUYKM PUCKOBE M n3roan oOT
cobcTBeHOCTTA BbpPXy OCHOBHUA aKTUB.

AkTnBUTE, OTAAOEHM NO ONepaTUBHN NU3NHIOBN OOrOBOPK, Ce oTpassBaTt B oTdyeTa 3a OMHAHCOBOTO
cbCTOAHUE Ha [pyxecTBOTO. [Mprxoaute OT onepaTmMBHM NN3NHIOBWU AOrOBOPU Ce NpMU3HaBaT B oTyeTa
3a nevanbara unu 3arybarta un gpyrua sceobxsaTteH [OXOA Ha NMHenHa 6a3a 3a cpoka Ha JoroBopa Ha
peg ,[puxoam oT Haemn®,

4.8. PUHAHCOBU UHCTPYMEHTU
4.8.1.NMpu3HaBaHe N oTNUCBaHe

drHaHCOBUTE aKTMBMK 1 (bVIHaHCOBVITe nacmBu ce npun3HaBart, Korato ﬂ,pY)KeCTBOTO CTaHe CcTpaHa no
OOroBOpHUTE yCroBuA Ha (bVIHaHCOBVIFI WHCTPYMEHT.

drHaHCOBWTE aKTUBM ce OTNWCBaT, KoraTto [OrOBOPHMTE rMpaBa BbpXy MapuUyHWTE MNOTOLUM OT
(bMHaAHCOBMS aKTMB U3TUYaT UK KOraTo (PUHAHCOBUSAT aKTUB U MO CbLLECTBO BCUYKM PUCKOBE M M3roau
ce NpexBbpIsT.

drHaHCcOBUTE NacmMBM Ce OTNUCBAT, KOrato 3agbiPKEHNETO, NOCOYEHO B goroeopa, € U3NbliHeHo, e
OTMEHEHO U CPOKbT MY € U3TEKDLI1.

4.8.2.Knacucukaums n nbpBOHa4YarHO oueHsABaHe Ha PUHAHCOBU aKTUBMU

[MbpBOHaYanHoO hUHaAHCOBUTE aKTUBM Ce OTYMTAT MO crpaBedsiMBa CTOMHOCT, KOpUrmpaHa ¢ pasxogure
no caenkara, ¢ U3knyeHne Ha hUHaAHCOBUTE akTMBW MO CNpaBeannBa CTOMHOCT Npe3 nevyanbarta unu
3arybata M TbpProBCKMTE B3EMaHWsi, KOUTO HE CbAbpXaT CbLIECTBEH (PUMHAHCOB KOMMOHEHT.
lMbpBOHa4YanHaTa oueHka Ha (OMHAHCOBUTE aKTUBM MO crnpaBensiMBa CTOMHOCT npe3 nedanbaTa nnm
3arybata He ce kopurupa C pas3xoguTe MNo caenkaTa, KOUTO Ce OTYUTaT KaTo TEeKylM pasxoaw.
[MbpBOHavyanHaTa oueHKa Ha TbProBCKUTE B3EMaHWUS, KOUTO HE CbAbpXKaT CbLIEeCTBEH (OUHAHCOB
KOMMOHEHT NpeAcTaBnsaBa LeHaTa Ha caenkaTa cbrinacHo MCPO 15.

B 3aBMCMMOCT OT HauyuHa Ha MNocreaBallo oT4yUTaHe, (bI/IHaHCOBVITe akKTnBu ce Knacmbmu,mpaT KaTo
ObJTTOBUA MHCTPYMEHTU MO aMOpPTU3NpaHa CTOWMHOCT.

Knacudmkaumata Ha pMHaHCOBUTE akTMBU ce onpeaens Ha 6a3aTta Ha cnegHvuTe ABe YCroBUs:

e Bu3Hec ModenbT Ha [lpy)KecTBOTO 3a ynpaBneHue Ha oMHaAHCOBUTE akTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NapWYHM NOTOLM HA (PUHAHCOBMS aKTUB.

Bcuukn npuxoamn v pasxoau, cBbp3aHu ¢ hMHAHCOBUTE aKTMBM, KOUTO ca MpuU3HaTX B nevantaTa u
3arybarta, ce BKMoYBaT BbB (PMHAHCOBM pasxodu, (UHAHCOBU NpMXoAM UMM OPYrM (OUHAHCOBU
NO3VLMM C M3KIIOYEHME Ha HauMCIeHWTE O4YaKBaHW KpeOWuTHW 3aryby Ha UHAHCOBUTE aKTUBU U
TAXHOTO 0BGpaTHO NPOSIBMEHNe, KOUTO ce MPeACTaBsaT Ha ped ApYrv pasxoau B oTyeTa 3a nevanbaTta
unu 3arybata u apyrus BceobxeBaTeH 0OX04.

4.8.3.MocnepBalyo oueHABaHe Ha PUHAHCOBUTE aKTUBU
[ObnroBu HCTPYMEHTU NO aMopTU3MpaHa CTOUHOCT

durHaHCOBUTE aKTUBW Ce OLeHNABAaT Mo amMmopTusnpaHa CTOMHOCT, aKO aKkTUBUTE U3MbIHABAT CregHuTe
Kputepumn n He ca onpepgerieHn 3a oueHdaBaHe no cnpaseannea CTOWHOCT npes nevanbarau 3ary6aTa:

e [PYXXECTBOTO ynpaBrisiBa akTMBMTE B paMKUTe Ha OU3HEC MoAen, YMsiTo Len € ga AbpXu
(hMHaAHCOBMTE aKTMBM U Aa CbOUpa TEXHUTE JOrOBOPHU NapUYHM NOTOLN;
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. CbrnacHO O0roBopHUTE YCrnoBuUA Ha d.)I/IHaHCOBVIFl akTB Ha KOHKpPEeTHMU OaTu Bb3HUKBAT
napmn4yHnM NOTOoUN, KOUTO Ca €AMHCTBEHO NialaHna no rnaBsHMUa U nuxea BbPXYy HenoraceHata
CyMma Ha rmasHuuarta.

Ta3n kaTeropusi BKIOYBA TbPrOBCKM WM APYrM B3eMaHUs M Napu U napvyHu eksuBaneHTn. Cnep
MbPBOHaAYaNIHOTO NpPU3HaBaHe Te ce OLeHsIBaT N0 aMopTMU3MpaHa CTOMHOCT C M3non3BaHe Ha MeToaa
Ha edbekTMBHaTa NMxBa. [JUCKOHTUPAHE He ce M3BbPLUBA, KOraTto ePEKTbT OT HEr0 € HECHLLECTBEH.
LpyXecTBOTO Knacudmumpa B Ta3n KaTeropusi napuTe U napuyHUTE EKBUBANEHTU, KAKTO U TbProBCKUTE
1 apyrn OUHAHCOBU B3eMaHWs.

T'bprOBCKM B3emMaHunnA

TbproBckuTe B3eMaH1s ca CyMn, ObIMKUMUN OT KIMEHTW 3a NpoAaaeHn CTOKM UMK YCNyrn, U3BbPLLEHM
B 0OmyanHns xo Ha ctonaHckaTa aenHocT. OBMKHOBEHO Te ce ObIKaT 3a ypexaaHe B KpaTbK CPOK U
cnefoBaTenHo ca  KnacuuumMpaHum KaTo  TeKywn. TbproBCKMTE B3eMaHud ce npusHasar
MbpBOHAYanHoO B pa3mMep Ha 6e3yCrioBHOTO Bb3HarpaxaeHue, OCBEH ako CbAbpXaT 3HAYUTENHU
KOMMOHEHTU Ha puHaHcupaHe. [pyXeCTBOTO OAbpXWU TbProBCKUTE B3eMaHusi C Lien cbbupaHe Ha
JOrOBOPHUTE MapuU4HM NOTOLM WM CNefoBaTenHO MM OLEeHsiBA MO aMopTu3upaHa CTOMHOCT KaTo
n3nons3ea MetTogda Ha edpeKkTMBHaATa Nuxea. [JUCKOHTUPaHE He ce U3BBbPLLBA, KOrato epekTbT OT HEro
€ HECDBLLECTBEH.

I'IapM U NnapuyHn eKkBuBasrneHTu

MapuTe n NnapnyHUTE eKBUBANEHTU C€ CbCTOAT OT HaNMYHUTE napu B 6por 1 Nnapu4HM cpeacTaa no
6aHkoBU cmeTkn. OLeHsABaHeTo € N0 HOMUHAarHa CTOMHOCT.

4.8.4.06e3ueHKa Ha (hMHAHCOBUTE aKTUBU

M3nckBaHusTa 3a obesLieHka n3non3saT MHopMaLms, OpueHTupaHa kbm 6baeLLeTo, 3a ga NnpusHaaT
OYakBaHUTE KPeaUTHU 3arybu — MogenbT 3a ,04akBaHUTE KpeauTHU 3arybmn’.

VlHCprMeHTVITe, KouTo nonagart B obxeaTta ca TbProBCKM B3€MaHUA U Opyrn OAbiiroeBu d)VIHaHCOBI/I
akKTnBu, oueHAaBaHWM No aMopTu3npaHa CTOMHOCT.

Mpu3HaBaHeTO Ha KpeauTHWU 3arybu He 3aBWUCM OT HACTLMBAHETO Ha cbbWUTWMEe ¢ KpeauTHa 3aryba.
OpyXecTBOTO pasrnexaa LWMPOK CNekTbp OT MHOpMaLMs MpU OuUeHKaTa Ha KPeAUTHUS pUCK U
OLEHSIBAHETO Ha OYaKBaHUTE KPEAWUTHW 3arybu, BKIHOYMTENHO MWHANM CbOWUTUS, TEKyLLM YCroBuS,
pasyMH/ U NOAABbPXALLM NPOrHO3U, KOMTO BMMSAAT BbpPXy OYakBaHaTa cbOMpaemocT Ha 6baeliute
napuyHM NOTOLM HA UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAxof, Haco4eH KbM ObAeLleTo, ce NpaBn pasrpaHUYeHne Mexay:

e  (PMHAHCOBU WHCTPYMEHTU, YNETO KPEOAUTHOTO KaydeCTBO He Ce € BMOLIMIIO 3HAYUTENHO CNpsIMO
MOMEHTa Ha MbPBOHAYanNHOTO NpM3HaBaHe UM UMaT HUCHK KpeauTeH puck (Pasa 1) u

e  (PUHAHCOBU WMHCTPYMEHTU, YMETO KPeOUTHOTO KayecTBO Ce € BMOLIMIMO 3HaYUTENHO CnpsMo
MOMEHTa Ha MbPBOHAYaNHOTO MPU3HaABaHE UMW Ha KOUTO KPeAUTHUS PUCK He e HUCBK (Pasa 2)

e ,®da3za 3" obxBalla hMHAHCOBK aKTMBW, KOUTO MMAaT 0BEKTUBHU JoKa3aTesicTBa 3a 00e3leHKa KbM
OoTYyeTHaTa fgaTta. HMTO eauvH OT (puHaHcoBUTE akTMBM Ha [pyXecTBOTO He nonaga B Tasu
KaTeropus.

M3uncnasaHeTo Ha oOYakBaHWUTE KpeaunTHu 3ary6V| ce onpepgena Ha b6asaTa Ha BEPOATHOCTHO
npeterneHarta ﬂpl/l6ﬂI/I3VITeﬂHa OLUEeHKa Ha KpeaunTHute 3ary6m npes3 o4akBaHUA CPOK Ha (bl/IHaHCOBMTe
MHCTPYMEHTW.

T'bprOBCKM n gpyrn B3emaHusa

KpeautHute 3arybu npefcTaBnsiBaTt pasnukaTa Mexzay BCUYKM JOrOBOPHM NapuyHM NOTOLM, ObIKUMM
Ha [lpy>KeCTBOTO M BCUYKM NapWUYHK NOTOLM, KOUTO [lpy>XecTBOTO o4akBa Aa nony4un. Ha Bcsika otyeTHa
AaTa [pyxecTBOTO OLEHsIBa M OMpeaensi oYakBaHUTe KPeaUTHU 3arybu Ha TbproBCKUTE U ApPYru
B3eMaHus KaTo ce B3eMa NMpeaBua usnarta pasyMHa U apryMeHTUupaHa nHpopMaumsi, BKIIOYUTENHO U
3a 6baewwm nepuoau. Mpu oueHkaTa cv [pyKeCTBOTO OTYMTa NPOMsiHATa B pyUCKa OT HacTbMBaHe Ha
HeusMmbJIHEHME MPe3 OYaKBaHUSI CPOK HA PMHAHCOBMS MHCTPYMEHT 1 ce Gasupa B 3HauuTesiHa cTeneH
Ha NPOrHo3u, NPMGNM3NTENHA OLIEHKA U NpeLieHKa 3a MaKpOMKOHOMUYECKUTE YCIIOBUSI, UKOHOMUYECKHS
CeKTop 1 reorpaddCkmsi permoH, OT 3HaYeHWe 3a BCEKN KOHTPareHT, B AOMbJIHEHNE KbM MUHaM ONUT U
cneundunyHKn, onepaTMBHM W OPYrM UMHOAMBUOYyanHW Xapaktepuctuku. [peaBua mankua  Gpoii
KOHTpareHTM ce W3BbplUBa WHAMBMAOYyaANeH npernen Ha cbbOupaemMocTTa U ApYrv CbNbTCTBALLM
dakTopn, Ha BCEKM eguH OT THAX, 3a MOCTUraHe Ha no-ronsiMa TOYHOCT MpWU onpendensiHe Ha
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eBeHTyanHarta 3aryba ot ob6e3ueHka. Bcnykn CbMHUTENHM B3eMaHUs ce TpeTupaT KaTto Hecbbupaemu
n ce obesueHsABaT M3UANO, AOKOMKOTO PbKOBOACTBOTO MpeueHsBa Ha 6a3a MCTOPUYECKM OMUT, Ye
CblLEeCTBYBa BUCOKA HECUTYPHOCT 3a TAXHOTO cbbupaHe B GbaeLLe.

ﬂapu U NnapuiHn eKkBuBasrneHTu

Pa3smepbT Ha ovakBaHUTE KpeauTHW 3arybu Ha napuyHu cpeacTBa, BoXxeHu B 6aHku ce hopmmpa npum
npunaraHeTo Ha CTaHO4apTM3UpaHus noaxon 3a onpefdensiHe Ha O4akBaHWUTE KpeauTHW 3aryou.
KomnoHeHTUTe Ha dhopmyrnaTa 3a onpegernsHe Ha O4akBaHUTE KpeauTHW 3arybu 3a napuyHu cpeacTea
Ce OCHOBaBaT Ha KpeauTHUS PEVTUHT Ha (PMHAHCOBUTE MHCTUTYLNN, B KOUTO Ca BIIOXEHWU NapuyHUTE
cpencTea.

3HauuTenHo yBeJinieHne Ha KpeauTHna puck

OuvakBaHuTe KpeauTHK 3arybu ce uamepsart KaTo KOPEKTUB, paBeH Ha 12-MeceyvyHn ovakBaHu KpeauTHU
3arybu 3a akTuBum BbB (pasa 1, unm oyaksaHu KpeauTHU 3arybu 3a Lenusa cpok Ha akTtvMea OT dhasa 2
unu casa 3. AKTUBBT NpemMuHaBa KbM dasa 2, Korato KpeaUTHUST My PUCK Ce € YBENUYMI 3HAYUTENTHO
OT MbpBOHA4YanHOTO npu3HaBaHe. MCPO 9 He pedwmHMpa KakBO NpPeAcTaBnsBa 3HAYMTENHO
yBenMYeHmne Ha KpeauTHus puck. MNpu oueHkaTa ganu KpeauTHUST PUCK Ha AafeH akTMB Ce € YBENUYUI
3HauuTenHo, [pyxecTBOTO B3emMa npeaBma KayecTBeHaTa n konudecTBeHaTa pasyMHa 1 nogkpenswa
6baewa nHdopmaums.

4.8.5.Knacudmkaums n oueHsiBaHe Ha (puHaAHCOBUTE NAaCUBU

®uHaHcoBMTE NacuBm Ha [pyXeCTBOTO BKOYBAT 3a4bIMKEHMS MO NTM3MHIOBK JOrOBOPU, ThProBCKU 1
ApyrM (OUHaAHCOBW 3a4bIHKEHUSI.

duHaHCcOBUTE MacuBM Ce OUEHsIBAaT MbpBOHAYanHO MO CchpaBeasniMBa CTOMHOCT W, KbAETO €
NPUNOXMMO, CE KOpUrMpaT No OTHOLLEHME Ha pa3xoauTe Mo cAenkaTa, OCBeH ako [pyXecTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbtarta u
3arybara.

duHaHCcoBUTE NacyBK ce OLEeHABaT NOCMeABALLO MO amMopTU3NpaHa CTOMHOCT, U3Mon3Banku MeToaa
Ha ereKTI/IBHaTa nnxea, C U3KIN4YeHne Ha gepmeaTtmem 1 ¢)MHaHCOBM nacuBu, KOUTO Ca onpenerieHn
3a oueHsABaHe No crnpaeefnMBa CTOMHOCT npes nevanbarta unu 3arybara.

®PuHaHCOBMTE NacMBK Ce OLUEHsBaT NocrneaBallo No amopTM3upaHa CTOMHOCT, M3MoM3Bariku MeToaa
Ha edeKkTMBHaTa Nuxea.

4.9. laHbuM BbpPXY AoxoAaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta wunu 3ary6aTa, BKIlO4BaT CcymMmaTta Ha OTCpo4YeHute un
TeKywn OaHbUK, KOUTO HE Ca NPpU3HATU B ApYyrud BceobOXxBaTeH Aoxon WUnu OVNPEKTHO B cobcTBEHMS
KanuTtar.

TekywutTe JaHbYHM aKTUBU W/MNKM NacvBU NpeacTaBnsiBaT Te3n 3a4biHKEHUS KbM UMW B3EMaHUs OT
OaHBYHUTE UHCTUTYLMU, OTHACSALWM Ce 3a TeKyLUM UMW NPeaxodHu OTYETHU Mepuoam, KOUTO He ca
nnateHn KbMm gartata Ha pMHaHcoBUS OoTYeT. TeKyLWMAT AaHbK € ObIIKUM BbpXy obrnaraemus goxoq,
KOWTO ce pasnuyaBa OT nedvanbara wnu 3arybata BbB (PMHAHCOBUTE OTYETU. M3umcnsiBaHETO Ha
TEeKyLNA OaHbK € 6asmpaH Ha JaHbYHUTE CTaBKM U Ha JaHBbYHUTE 3aKOHU, KOUTO Ca B CuIa KbM Kpas
Ha OTYETHUsI Nepunoa.

OTCpOHeHI/ITe AOaHbUN ce un34ynucndasaTt Nno nacmMBHUA MeTod 3a BCUYKM BPEMEHHU pasfinkn mexay
OanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBUTE N TAXHATa AaHb4yHa OCHOBaA. OTchqu AaHbK He ce
npegsmxga npu nNbpBOHA4YarHOTO MNpu3HaBaHe Ha aKTMB WX NacuB, OCBEH aKO CbOTBEeTHaTa
TpaH3akuua He 3acdra gaHb4HaTa unu cyetToBoaHaTa nevano6a.

OTCpO‘-IEHl/ITe AaHbYHW aKTUBU N NaCcBU HE Ce ONCKOHTUpAT. I'IpM TAXHOTO U3YUCINEHNE Ce n3nosn3eart
JaHbYHU CTaBKW, KOUTO Ce oYakBa ga 6baaT npuNoXnMnm 3a nepuoga Ha peann3aundata um, npu
ycrnosue 4e T1e Ca Bresnu B cina uinn e CUrypHo, 4e e Brnes3Hart B Cuiia, KbM Kpad Ha OTYETHUA Nepnoa.

OTCpO‘-IEHVITe AaHb4YHU NacuBu Cce Npu3HaBaT B MbJiIE€H pa3Mep.

OTCcpoYeHn AaHbYHN akTUBM Ce Npu3HaBaT, CamMo ako CblLLEeCTByBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ypes 6baeLm obnaraemu gOXoau.

OTCpOHeHI/I OaHbYHN aKTUBU N NacuBu ce KOMMeHcupaTt, caMO Korato ,D,py)KeCTBOTO nmMma npaso u
HamMmepeHune a KoOMneHcupa Tekywmnte aaHb4YHn akTuem Unn nacueu OT CbllaTta AaHbYHa UHCTUTYLNA.
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MpomsHaTa B OTCPOYEHNTE AAHBYHWN aKTUBK UMM NACUBK Ce NPU3HaBa KaTO KOMMOHEHT OT JAaHBbYHUSA
npuxoa unu pasxof B nevyanbarta unu 3arybarta, OCBEH ako Te He Ca CBbp3BaHu C NO3uULUW, NPU3HATH
B Opyrus BceobxBaTteH Joxon (Hanp. NpeoLeHKa Ha 3eMs1) UNn OMPEKTHO B COBCTBEHUA KanuTarn, npu
KOETO CbOTBETHMAT OTCPOYEH AaHbK Ce Mpu3HaBa B Apyrua BceobxBaTeH Joxo4 unu B cOBCTBEHUS
KanuTan.

4.10. Mapu n napuyHN eKBMBanNeHTu

Mapute M NapuUYHNUTE EKBUBANEHTU Ce CbCTOAT OT HaNM4YHWUTE napu B GPOM U NapuyHU cpeacTea Mo
©aHKOBWU CMETKM.

4.11. CobcTBEH KanuTan u pesepBu
AKUMOHEPHUAT kanuTan Ha [pyXecTBOTO OTpa3siBa HOMWHaNHaTa CTOMHOCT Ha EMUTUPAHUTE akLMW.

[NpeoueHBbYHMAT pe3epB BKNoUBa nevanbu oT npeoueHka Ha HedMHAHCOBU akTUBKU — 3EMU U Crpaau,
KOWUTO ca peknacuduumpaHm oT UMOTU, MalLMHN U CbOPBXKEHUSI B UHBECTULMOHHN MMOTU, OTYUTAHUN MO
cnpaBeanuea CTOMHOCT.

HaTtpynaHaTta 3aryba BknouBa TeKywmsi (OUHAHCOB pe3ynTaT U HepasnpegeneHute neyandm u
HenoKpuTK 3arybun oT MMHanNM roguHu.

Beuukn TpaH3akuum cbC cobecTBeHnuMTe Ha [pyxecTBOTO ca MpeAcTaBeHU OTAEenHO B oTyeTa 3a
npomeHunTe B cobcTBEeHMS KanuTan.

4.12. TMleHCUOHHM U KPATKOCPOYHU Bb3HarpaXXaeHus Ha cnyxutenure

,D,py)l(eCTBOTO OT4YMUTA KPaTKOCPOYHU 3aabJDKEeHUA Mo KOMMNEeHCUpyemMn OoTnycku, Bb3HMKHANM nopaaun
Hen3nos3saH niaTteH roguleH oTnyck B cliy4anTe, B KOUTO Ce O4YaKBa TOM oa O6bae Non3BaH B pamMKuTe
Ha 12 meceua cnep gatata Ha OTYETHMSA nepuoa, npes KOWTO HaeTuUTe nvua ca NonoXunm TpyAa,
CBbp3aH C Te3n OTnyCKu. KpaTKOCpO‘-IHVITe 3adblKeHUA KbM MepcoHalia BKnw4BaT 3anatm un
coumnanHum ocurypoBku.

4.13. 3HaYMMM NpeLeHKN Ha PbKOBOACTBOTO NpU NpunaraHe Ha c4eToBogHaTa NONMTUKA

3HauumMmTe MpeueHKNn Ha pPbKOBOACTBOTO MpWM nNpunaraHeTo Ha CYETOBOAHWUTE MOSMUTUKMA Ha
OpyxecTBOTO, KOUTO OKa3BaT HaN-CbLUECTBEHO BNIUSHME BbPXY (PMHAHCOBUTE OTYETU, Ca ONMUCaHN MNo-
pony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT MpU U3MON3BaHETO Ha NPUGNU3NTENHUTE CHETOBOAHMU
OLIEHKM ca onncaHu B nosicHeHne 4.14.

4.13.1. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BeposATHOCTTa 3a 6baelum obnaraemMy 4OX04M 3a YCBOSIBAHETO HA OTCPOYEHU OaHBYHU
akTuBu ce Hasmpa Ha nocnepHaTta ogobpeHa GlogxeTHa MPOrHo3a, KopuripaHa OTHOCHO 3HauYMMu
Heobnaraemu nNpuMxoou U pasxoau W crneundUuyHM OrpaHUyYeHus 3a NpeHacsHe Ha Hewsmnon3BaHu
AaHbyHKM 3arybu unu kpeamTn. AKo HagexaHa nporHosa 3a obnaraem Aoxod npeanonara BeposiTHOTO
n3non3saHe Ha OTCPOYEH AaHbYeH akTUB 0cOBEHO B Criyyan, Korato akTMBBT MOXe Aa ce ynotpebu
6e3 BpeMeBO orpaHmyeHue, ToraBa OTCPOYEHUAT AaHBbYEH akTUB Cce npusHasa usuano. NprusHasaHeTo
Ha OTCPOYEHW [aHBYHU aKTUBKW, KOUTO NOASeXaT Ha onpedeneHy npasHU WM NKOHOMUYECKU
OrpaHM4YeHns NN HECUIypHOCT, Ce NpeLeHsIBa OT PbKOBOACTBOTO 3a BCEKW OTAerNeH cny4an Ha basarta
Ha cneundunyHnTe hakTm n obcToaTencraa.

4.14. HecurypHOCT Ha C4eTOBOAHUTE NPUONU3UTENHU OLIEHKU

I'Ipw N3roTBAHETO Ha (*)I/IHaHCOBMﬂ OTHET PBbKOBOACTBOTO NpaBun peanua npennosioxXeHnd, OUueHKn
OonyckaHma OTHOCHO Mpu3HaBaHETO U OueHABaHeTO Ha akKTueBu, nacueu, npuxoan u pasxogwu.
HencteutenHute pe3yntatn wMorat pga ce pasfnu4yaBat OT npennoryioxXeHudaTta, OUeHKUTe «"
OonyckaHunAaTa Ha pPbKOBOACTBOTO M B pedky Clnydan CbOTBETCTBAT HaMb/IHO Ha npeanBaputesiHo
oueHeHunTe pesyntaTtun. MH(*)OpMaLI,Mﬂ OTHOCHO CbLUeCTBEeHUTEe NpeanosioXXeHnd, OLueHKN 1 4onyCcKaHuA,
KOUTO OKa3BaT HaW-3HAYUTENHO BIUSAHUE BbpXy Npu3HaBaHETO U OLEHABaAHETO Ha akTuUBU, NacuBU,
npmnxogn n pasxoam e npeacraseHa no-agony.

4.14.1. OueHsAABaHe NO cnpaBeasiuBa CTOMHOCT HA MHBECTULIMOHHU UMOTH

PbkoBOACTBOTO M3non3Ba AoKagu Ha He3aBUCUMU MUeH3npaHn oueHuTenn 3a onpeperndaHe Ha
cnpaeegnueaTta CTOMHOCT Ha WHBECTULMOHHUTE MMOTK. Te ca 6asmpaHV| B MakcuMmariHa cTteneH Ha
nasapHu gaHHU U npeanosioXXeHusd, KOUTo nasapHuTe y4yacTtHUUuU Ouxa BBb3npuenun npu oueHAaBaHeTo
Ha gageH HeaBMXM MMOT, KOUTO Cca KopurmpaHm oTHOCHO cneu,mbquMTe 0CODOEHOCTM Ha aKTUBUTE Ha
,D,py)KeCTBOTO. CTeneHTa M nocokaTa Ha Tasu KopeKuuna 3aBucu oT 6p0$| N XapakTepuctukmte Ha
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HabnogaBaHWTe nNasapHU cAenku ¢ NogoGHU MMOTKU, KOUTO Ca M3MOM3BaHW 3a LenuTe Ha oLeHkaTa.
Bbnpeku 4ye Te3n gaHHU ca cyDeKkTMBHA NpeLeHKa, pbKOBOACTBOTO CUNTA, Ye KparHaTa oueHka He bu
ce MoBnusna 3Ha4YMTENHO OT APYrM Bb3MOXHU NPEANONnoXeHNss KbM TekyllaTta oTyeTHa aata. Tesu
OLleHKM MoraTt fa ce pasnuyaBaT OT OEUCTBUTENHUTE LEeHWU, kouTo Bmxa Ounu onpeneneHun npu
crnpaBeanuBa nasapHa caernka mMexay MHOPMUpaHn 1 xenaewm cTpaHu B Kpasi Ha OTYETHUS NEPUOA.
WHdopmaLms 3a OLeHUTENCKUTe METOAM M LONYCKaHUA € NpefcTaBeHa B NOsICHEHUE 5.

4.14.2. N3mepBaHe Ha o4YaKBaHU KpeAUTHU 3aryom

KpeanTtHute 3arybu npegcraensBaT pa3nukata Mexay BCUYKM JOTOBOPHM MapUYHU NOTOLM, AbIPKUMMU
Ha [Opy>XeCTBOTO M BCUYKM MapuyHM NOTOLM, KOUTO [pyxecTBOTO oyakBa ga nonyyn. OyakBaHuTe
KpeouTHu 3arybyn ca BEepOSTHOCTHO MNpeTerfieHa OueHka Ha KpeauTHuTe 3arybu, KOMTO M3uckeat
npeweHkaTa Ha [lpyxecTBoTO. Ha BCcsika oTyeTHa AaTa [pyKeCTBOTO OLIEHsIBa U ONpeaenst o4akBaHuTe
KpeauTHu 3arybu Ha TbProBCKUTE M APYrM B3eMaHus KaTo ce B3emMa npeasui usdnara pasymHa u
aprymMeHTupaHa uHdopMaLms, BKIOYUTENHO W 3a O6baewm nepuoau. [Npeasua mankua 6pon
KOHTpareHT C OCTaTb4HM canga B Kpas Ha pasrnexgaHuTe nepuoau, ce M3BbpluBa MHAMBMAYyaneH
npernea Ha cbbnpaemocTTa 1 gpyru CbNbTCTBALLM PAKTOPU, HA BCEKM €AMH OT TAX, 3@ NOCTUraHe Ha
no-ronsiMa TOYHOCT Npu onpefensHe Ha eBeHTyanHata 3aryba ot o6esueHka. Kem 31 gekemspu 2023
r. n 2022 r. oueHeHaTa CTOMHOCT € onpefeneHa KaTto HeCbLleCTBEHa W He e HauvuclneHa BbB
dhrHaHCOBMTE OTYETU Ha [IpyXeCTBOTO (BUX NOACHEHUS 6 1 8).



punHxayc Ctpenua EAL 13
dunHaHCOB OTYeT
31 pekemBpu 2023 T.

5. WHBECTULUOHHM UMOTHU

B kpas Ha 2020 r. 100 % oT akuuute Ha gpyxecTBoTo ca npngodbutn ot MNpemuep dong AOCULL, konTo
CTaBa epfgHoJIn4eH CcOOCTBEHMK Ha KanuTana Ha D,py)KeCTBOTO. B cboTBeTCcTBME CbC 3aKOHOBUTE
N3NCKBaAHNA U cHeToBOAHATa NOJIMTUKaTa Ha HOBUA CO6CTBeHI/IK, ﬂbﬂFOTpaVIHMTe MaTepuarnHn aktmeu
Ha D,py)KeCTBOTO ca pexnacwcbmu,mpaHM OT UMOTU, MALLUNHN N CbOPBXEHNA B UHBECTULIMOHHUN MMOTW.

MHBECTULMOHHNTE NMOTM BKOYBAT 3€MU U crpagn, KOUTo Ce AbpXKaT 3a noJjiy4aBaHe Ha npmuxoam ot
Haem n/vnn 3a yBeJIM4eHne Ha Kanutana, no Moeria Ha chnpaBennmeata CTOWHOCT 1 pa3xogun no
n3gaBaHe Ha NPOEKT U pa3peLllnTesNHO 3a CTpoeX Ha NHBECTULMNOHEH UMOT.

VHBECTMLMOHHMTE UMOTH Ce NpeoLeHsIBaT Ha rogviuHa 6a3a 1 ce BKNOYBaT B OT4YEeTa 3a PUHAHCOBOTO
CbCTOSIHME MO MNasapHUTE WM CTOMHOCTM. Te ce onpefensat OT He3aBUCMMU OUeHuTenu ¢
npodecrnoHanHa kBanudukaumsa n 3HaumTeneH npogecmoHaneH onut kbM 31 gekemBpy BCsKa roguHa
n B npeasugeHute ot 3O0CNUAC cnyvyam B 3aBMCMMOCT OT XapakTepa W MeCTOHaXOXAEHWETO Ha
WHBECTULUMOHHUTE MMOTK, BGasuparikm ce Ha JokasaTencrBa 3a nasapHuTe ycrnosus. lNocnegHaTta
npeoLeHKa Ha MHBECTULMOHHNTE UMOTK € Buna n3sbplueHa kbm 31 gekemepu 2023 1.

KaTo WMHBECTMLUMOHHU UMOTK B FOAMULLIHMSA OTYET 3a (PMHAHCOBOTO CbCTOSIHME Ha [pyxecTBOTO ca
npeAcTaBeHM HEOBMXMMIU UMOTU, NpeacTaBnaBalym semegencka 3emsi 360 gka u 8 crpagm, HaxogaLwm
ce B rpag Ctpenya, obn. MNasapmpxuk.

BbanaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTK KbM 31 aekemBpn 2023 r. e B pasmep Ha 9 838
xvn. nB. (2022 r.: 9 838 xwn. nB.). IHBECTULMOHHMTE MMOTU Ha [py>XEeCTBOTO He ca 3arnoXeHn KaTo
obeanedeHne No 3aabImMKEHUS.

Mpe3 m. anpun 2022 r. [pyXeCTBOTO € CKII0YMI0 LOroBOp 3a HaeM 3a oTAaBaHe Ha MHBECTULIMOHHU
MMOTM 3a CPOK OT eaHa roaunHa. Mpes3 2023 r. cpokbT € yabimkeH go 1 aHyapm 2025 r. MNpuxogute ot
Haemu 3a 2023 1. B paamep Ha 226 xun. n.. (2022 r.: 155 xvn. nB.) ca BKMoYeHW B OT4eTa 3a nevyanbara
unu 3arybata n gpyrusa BceobxsaTteH goxof Ha peg ,[1pmuxoam ot Haemm .

bbaewmre MMHMManHM NM3MHroBy NocTbnneHns (0o 1 roguHa) ca B pasmep Ha 210 xun. nB.

MpeknTe onepaTmMBHM pa3xoam (MECTHU AaHbUM M TAakCM) HA OTAABaHWMTE NOA HAeM MHBECTULMOHHM
UMOTK B pa3mep Ha 68 xun. nB. (2022 r. - 70 xun. nNB.) ca OTHeceHun Ha peg ,Jdpyru pasxoaun”.

OueHsBaHe No cnpaBeAnuBa CTOMHOCT Ha HePMHAHCOBU aKTUBU
3emu u crpagm (Huso 3)

CnpaBegnvBaTa CTOMHOCT Ha UHBECTULMOHHUTE MMOTU Ha [lpyXeCcTBOTO ce onpeaens Ha 6asaTta Ha
OOKMnag Ha He3aBMCUM NULIEH3MPaH oLeHUTeN kbM 31 AekeMBpU BCsika roguHa v B npeasuaeHnTe ot
3acmugc cnyyawm.

I'Ipm onpegenaHe Ha CTOMHOCTTa Ha MHBECTULMNOHHUTE UMOTU Ce npunarat pas3fimiHn mMetToan.

e MeToa Ha nasapHUTE CPaBHEHUs — MPU KOWTO Ce M3XOXOa KaKTO OT LEHWUTE Ha CpaBHUMU
MMOTM, Taka M OT OPUEHTUPOBBYHM CTOMHOCTM 3a umoTa. OueHkata ce 6asvpa Ha
HabnogaBaHW LEHUM Ha CKOPOLUHWM MasapHU cAenku 3a nodoGHM MUMOTW, KopurpaHu 3a
cneunduYHN hakTopy KaTo Mo, MeCTOMNOMoXeHNe 1 HACTOSALWO u3nonasaHe. CblLeCTBEHN
HeHabnoaaBaHN JaHHU ca CBbP3aHU C KopeKuuaTa 3a cneuuduyHuTe 3a 3eMuTe U crpaguTte
Ha [pyxecTBoTo (paktopu. CTeneHTa M MocokaTa Ha Tasu KOpeKkuus 3aBucu OT Gpost u
XapaKTepUCTUKUTE Ha HabniogaBaHWTe MasapHU cAenku ¢ nogobHM WMMOTM, KouTo ca
M3NON3BaHN 3a LenuTe Ha oueHkaTa. Bbnpeku ye Tean gaHHM ca cyBeKTMBHA npeleHka,
PBKOBOACTBOTO CYMTaA, Ye KpalHaTa oueHka He GM ce MOBMMSAMa 3HAYMTENHO OT Apyru
Bb3MOXHU NPEANONoXKeHMs.

e MeTopq Ha BellHaTa CTOMHOCT — NpeACTaBnsBa aHan13 Ha CTOMHOCTTA Ha OLIEHSIBaHUAT UMOT,
OCHOBaH Ha eBeHTyarHWTe pasxoAu 3a HEeroBOTO Cb3faBaHe KbM MOMEHTa Ha OLeHkara,
YBENIMYEHN CbC CTOMHOCTTA Ha 3emMsATa WM Ha MNpPaBoOTO Ha CTPOEX U M3BbPLUEHUTE
nofobpeHnsl, HaManeHn ¢ akymynupaHata amopTusaums. Tol ce OCHOBaBa Ha MpuHUMna Ha
3aMecTBaHeTo, T.e. Ye NMpPU OTCLCTBME Ha HeGnaronpuAaTHW akTopu, CBbP3aHU C Bpeme,
Heyno6cTBa, pUcKoBe UNu Apyrv 06CToATeNCTBa, LieHaTa, KOSTo KynyBad Ha nasapa 6u nnaTtmn
3a oLeHsIBaHWs akTuB, HAMa Ja 6bae No — BUCOKa OT pasxoduTe 3a MOHTaX WK uarpaxaaHe
Ha ekBuBaneHTeH akTue. [pu onpefensHe Ha CTOMHOCTUTE Ha obekTa ce usuucnsBaT
obuuyanHuMTe NPOM3BOACTBEHM pas3xoaM 3a eauHuua obem wunm nnow,. OnpepdeneHuTe
CTOMHOCTM Ha KBagpaTeH Ui KyGuyeH MeTbp Ce YMHOXaBaT Mo CbOTBETHUTE BENUYMHMN Ha
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oueHsiBaHMs 0GEKT, KaTo CTOMHOCTU 3a MPOM3BOACTBEHaTa CTOMHOCT 3a CTPOUTENCTBOTO Ha
eavH KBagpaTeH MeTbp, Npu KouTo 3a 6asa ce B3MMaT OeWCTBalUMTE MasapHW LEHU Ha
CTPOUTENHUTE MaTepuanu, yCnyri, CbOpbXXEeHUs 1 TpaHCNopT.

e TexecTeH MeToq — 13Mon3Ba ce KOMOUHALMS OT ropernocoYeHnTe MeToaM 3a onpeaessiHe Ha
cnpaBegnuBaTa CTOMHOCT Ha onpedeneHn UMOTU Ha Gasza Ha OTHOCUTENHW Terna Ha
N3Non3BaHNTE TEXHUKW.

MeToauTe n TEXHUKUTE 3a OLEHsIBaHe, U3Mom3BaHn npu onpeaenaHeTo Ha cnpaBeannBaTta CTOWHOCT
ca 683V|paHVI B MakCMmMalniHa cTteneH Ha na3apHu AdaHHU U npeanosioXeHuA, KOUTO na3apHute
ydacTHUumn Ouxa Bb3npuenn npun oueHABaHETO Ha AgageH HeaBMXUM UMOT, KOUTO Ca KOopurmpaHu
OTHOCHO CHELJ,VI(*)VI‘-IHVITG 0CcobeHOCTM Ha aKTUBWUTE Ha ﬂ,py)l(eCTBOTO. CTteneHTa 1 nocokata Ha Tasu
KopeKuuna 3aBucu ot 6p0$=| N XapaKTeEPUCTUKNTE Ha HabniogaBaHUTe nas3apHu caesnkum c nogo6bHn nmoTw,
KOUTO Ca M3Mon3BaHW 3a UenuvTe Ha oueHkata. Te3anm OoueHknm morat ga ce pasnunyaBaTt oOT
OENCTBUTENHUTE LEHU, KouTo Ouxa Gunm onpeaeneHn npun cnpaeseaniMBa nasapHa cAaerika mexay
VIHCpOpMVIpaHI/I N Xenaewmn CTpaHn B Kpad Ha OT4YETHUA nepunoa.

6. Tbproscku u apyru B3eMaHus
31 pekemBpu 2023 31 pekemBpu 2022
XWUn. NnB. XWn. NnB.

B3emaHus no gorosopu 3a Haem 8 2
TbproBCKu n apyru B3eMaHus 8 2

Bcurykm Thproscku 1 gpyru uHaAHCOBM B3eMaHus Ha [l py>ecTBOTO ca npernegaHyn OTHOCHO HaCTbNuu
CbOMTUSA Ha HEU3MbITHEHWE Ha UHOuBKMAYanHa 6a3a 3a onpegensiHe Ha O4YakBaHUTE KpeauTHU 3aryou
KbM Kpas Ha nepuoga. OueHeHaTa CTOMHOCT € onpedeneHa Kato HeCbLUEeCTBEHA M He € HavucneHa
BbB (prHaHCOBUTE OTYETH Ha [pyXeCcTBOTO.

7. TMpepgnnawaHusa n gpyru akTuBu

31 pekemBpm 2023 31 pekemBpum 2022

Xun. ne. Xun. n..
MpepocTaBeH aBaHC 3a NPOEKTMpPaHe 33 -
Opyrn - 1
Opyru akTueun, HepMHAHCOBMU 33 1

Mpes 2023 r. OpyxecTBOTO € NpedocTaBunO aBaHC B pasmep Ha 33 xwn. NB. 3a NPeanpoOeKTHM
npoy4BaHns 1 paspaboTBaHe Ha WAEEH MPOEKT 3a u3rpaxaaHe Ha doToBonTaumuHa Enekrpuuecka
LleHtpana (®ELL). Obwwarta cTOMHOCT Ha ycnyrata no goropopa Bb3nusa Ha 109 xun. nB..

8. [MMapu n napu4HU eKBMBANeHTU
Mapute 1 NapuYHUTE EKBMBANEHTM BKMIOYBAT CMEAHUTE eNeMeHTU:

31 nekemBpu 2023 31 nekemBpu 2022

XUn. NnB. XWn. NnB.
Mapu4yHu cpeacTea B GaHKM:

- 6Gbnrapcku neesa 7 5
Mapu n napMyHn eKBUBaNeHTU 7 5

OpyxecTBoTO HAMa B6nokMpaHu napy 1 NapuyHN eKBUBANEHTHU.

[py>XeCTBOTO € M3BBbPLUMIIO OLIEHKA Ha O4YakBaHUTE KPeauMTHU 3arybu BbpXy MapuyHu cpeacTtsa u
napuyHu eksmBaneHTn. OueHeHaTa CTOMHOCT e onpederieHa KaTto HeCbLEeCTBEHA M HE € HayucneHa
BbB (DMHAHCOBUTE OTYETU Ha [pyKeCcTBOTO.

9. CobGcTBeH KanuTan
9.1. AKuMoHepeH KanuTtan

PernctpupaHuat kanutan Ha [dpyxectBoTo kbM 31 gekemBpu 2022 r. e B pasmep Ha 8 850 xun. nB. 1
ce cbcTom oT 88 500 Ha Gpot OOUKHOBEHM aKLMM C HOMWHAaMNHa CTOMHOCT B pa3mep Ha 100 nB. 3a
akums.

Ha 27 deBpyapu 2023 r. € B3eTO peLleHne OT eaHONMYHMA cOOCTBEHUK Ha KanuTana Npemnep ®oHa
ALCWL, pa 6bae yBenuyeH oCHOBHMSA kanuTan Ha [pyxecTBoTo. KanutanbT e yBenuyeH ot 8 850 xun.
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nB., pasnpeneneH B 88 500 6p. 0OMKHOBEHM MOUMEHHM aKUUK C HOMMHanHa ctonHocT 100 nB.., Ha
8 900 xun. nB., pasnpeaenexu B 89 000 6p. 06MKHOBEHM NOMMEHHW aKUMM C HOMUHanHa ctonHocTt 100
nB. YBENUYEHMETO Ha KanuTana e u3BbpLUEHO Ype3 napmyHa BHOcka. O6CTOATENCTBOTO € BNUBaHO B
Twprosckua pernctbp Ha 9 mapt 2023 r.

Pernctpupanuat kanutan Ha [pyxectBoTo kbM 31 gekemspu 2023 r. e B paamep Ha 8 900 xun. nB. u
ce cbcTom ot 89 000 Ha 6Gpont OBMKHOBEHM aKLUMKM C HOMUHaNHa CTOMHOCT B pa3mep Ha 100 nB. 3a
akumsi.

EnHonunueH cobecTBeHMK Ha kanuTana e MNpemuep ®ong ALCULL.
9.2. NpeoueHBbYEH pe3epB

Pesepeute B pasmep Ha 4 269 xun. nB. (2022 r.: 4 269 xun. nB.) ca opMMpaHn BbB Bpb3Ka C
npeoLeHka Ha HeUHAHCOBU aKTUBM — 3eMM1 U crpagu, KOMTOo ca peknacuduumpadm kbm 31 gekemspu
2020 r. B uHBecTMUMOHHM uMOTW. lMpn nocnegpawo ocBoboxpgaBaHe OT WUHBECTULMOHHUST UMOT
npeoLeHBbYHMAT pe3eps LWe 6bae npexsBbprieH B HepasnpeaeneHa nevyanoba.

10. OTCpoOYeHM AaHBYHU NACUBU

OTcpoyeHnTe gaHbLN Bb3HUKBAT B pe3ynTaT Ha BPEMEHHMW Pasrnkyi U HEM3MNON3BaHW AaHbYHW 3ary6u
1 moraT aa 6baaT npeAcTaBeHn KakTo crieasa:

OTCcpoYeHn faHbYHM NacuBU 1 AHyapm 1 aHyapu [lpusHatm B 31 gekemBpu
2022 2023 nevyanb6arta 2023
unu 3arybarta

XWUn. NnB. XWn. NnB. XWn. NnB. XUn. NnB.

HeTekywu aktueu
NHBECTULMOHHN MMOTK 474 474 4) 470
474 474 (4) 470

MpusHaTh kaTo:

OTCcpoyeHn gaHbYHM NacmBem 474 474 470
HeTHO oTCpoYeHU AaHbYHU NacuBU 474 474 470

[pyXecTBOTO e peanuauparno AaHbyHu 3arybu 3a nepuoga 2018 r. - 2022 r. B 06wy pa3mep Ha 858 xun.
ne. 3a rogvHaTa, npuknoyBawa Ha 31 gekemepu 2023 r. [pyXecTBOTO € npucnagHano aHbyHa
3aryba B pasmep Ha 6 xun. fB. 1 He e NPU3Hano OTCPOYEHM JAHbYHM aKTMBW B pa3Mep Ha 85 xun. nB.
nopagan HeCcUrypHocTTa U HEBb3MOXHOCTTa Ja ce nNpeaBuan Janu u ¢ Kakso TeMno [pyxecTBoTO Lie
ycnee fa n3nonssa gaHbyHMTE 3arybu, KOMTO MMa NpaBo Aa npucnaga oT obnaraemu neyanou npes
cnegsawuTe neT roamHu.

11. TbproeBcku 1 Apyru 3agbimKeHus

31 npekemBpu 2023 31 pekemBpu 2022

XUn. nB. Xun. nB.
Tekywu:
Tbproecku 3agbrmkeHns 3 20
®dunHaHcoBM Nnacuem 3 20
3aabmkeHnst KbM NepcoHana 8 9
JaHbun n Takcu 5 14
Opyrn 3agbrxkeHns 1 1
HednHaHcoBu nacusu 14 24
TeKkyLWM THProBCKU U ApYyru 3aabikeHus 17 44
12. Pa3xogu 3a matepuanu
Pa3sxoguTe 3a matepmanu BKNOYBAT:
2023 2022
XWn. nB. XWUn. nB..
En. eHeprus (7 (7
Opyrn pasxoau 3a matepmnanmu 3) (2)

(10) 9
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13. Pa3xoau 3a BLHLUHU yCNyru
PasxoguTe 3a BLHLUHW YCNYry BKIOYBAT:
2023 2022
XUn. NnB. XUI. NB.
PeMOHTHM genHocTn (11) -
HesaBncum pmHaHcoB oguT 3 2
MpodecroHanHm ycrnyrm (1) (1)
Apyrv 1) (2)
(16) ©)
14. Bb3HarpaxaeHusi Ha nepcoHana
PasxoguTe 3a Bb3HarpaxaeHus Ha nepcoHana BKN4YBaT:
2023 2022
XUI. NnB. XWn. NnB.
Paaxoau 3a 3annatu (94) (94)
Paaxoan 3a ocurypoBku (18) (18)
KomMmneHcupyemmn oTnyckm - (D)
Pa3xoau 3a nepcoHana (112) (113)
15. Apyrm pasxoaun
Opyrute pasxoam Ha [pyXecTBOTO BKMNOYBAT:
2023 2022
XWn. NnB. XUn. NnB.
Pa3xoam 3a MeCTHM JaHbLM 1 Takeu (68) (70)
Apyrv 1) (1)
Opyrm pa3xoau (69) (71)

16. ®uHaHCcOBM pa3xoau

durHaHcoBUTE pa3xooun 3a npeacrtaBeHUTe OTYETHU nepuogn morat aa Oobaar aHann3npaHun, Kakto

cnepga:
2023 2022
XWn. nB.. XWn. nB.
Opyrvn puHaHcoBK pasxoam (1) (1)
®dPuHaHcoOBM pa3xoau (1) (1)

17. Pa3xoau 3a AaHbLUU BbPXY Aoxoaa

OvakBaHuTe pasxoau 3a AaHblu, ca GasvpaHu Ha npunoxumara daHbyHa cTaBka 3a bwnrapusa B
pa3mMep Ha 10 % (2022 r.: 10 %). MoscHeHne 10 npegocTaBs MHpOpPMaUUs 3a OTCPOYEHUTE OAHBYHU

nacuem, BKIoYBaLlla CTOMHOCTUTE, npu3HaTn QUPEKTHO B Opyrua BCceoOXBaTeH goxoa.

2023 2022
XUN. NB. XUn. NnB.
Meyan6a/ (3aryba) npean gaHbYHO obnaraHe 18 (43)
[aHbyHa cTaBka 10% 10%
OuvakBaH pasxof 3a AaHbK BbpXy AoxoAa (2) -
[aHbyeH edekT oT:
HamaneHus Ha pnHaHcoBUA pe3ynTaTt 3a JaHbYHW Lenuv 1 15
MpucnagaHe Ha Henpu3HaTU AaHbYHK 3arybum 1 -
YBenuueHus Ha prHaHCOBUSA pe3ynTaT 3a AaHbYHU Lenum - (4)
Tekyw, pa3xoa 3a AaHBK BbpPXY Aoxoaa - -
Bb3HuKBaHe 1 06paTHO NPOSIBNIEHNE HA BPEMEHHW Pa3IIMKU 4 -
Mpuxoau oT AaHbLUM BbPXY Aoxoaa 4 -
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18. Caenku cbC CBbp3aHM nNuua

CB'bp3aHI/ITe nua Ha ﬂ.pymeCTBOTO BKMo4YBaT €4HOJIMYHUNA aKUMOHEP U KITH40B yl'lpaBJ'IeHCKI/I
nepcoHarn. AKO He € U3PUYHO ynomeHaTo, TPpaH3aKuunTe CbC CBbpP3aHM nnua He ca N3BbPLUBAHW Npu
cneunanHu yCJ'IOBVIFl N He Cca npeaocrtaBAHU UINn nonyanaHm HUKaKBWU rapaHuun. Pa3LIeTHI/ITe CyMI/I
0OMKHOBEHO ce mn3nnawaTt no 6aHKoB MbT.

Cebp3aHnTe nuua, ¢ kouTto [pyxectBoTo e 6uno crtpaHa no caenku kbM 31 gekemepu 2023 T.
BKJTHOYBAT KIHOYOB YNPaBMEHCKN NepcoHarn.

18.1 Caenku ¢ egHONNYHUA aKLUMOHep

2023 2022
Xun. ne. Xun. ne.
lMocTbnneHns ot eMUTUPaHe Ha akumu 50 -

18.2 Cpenku ¢ KNH4Y0B ynpaBrieHCKM NnepcoHan

KntoyosuaT ynpaBJiIEHCKU NepcoHall Ha ,D,py>KeCTBOTO BKMoYBa YnieHoBeTe Ha CbBeTa Ha anpektopuTe.
B'b3Harpa)KjJ,eHl/lFlTa Ha KIio40oBUA yrnpaBliEHCKM NepCcoHall BKIO4YBaT:

2023 2022
XUn. nB.. Xun. nB..

KpaTkOCpOYHM Bb3HarpaxaeHus:
3annatu 17 18

19. Pa3syetun cbC CBBbp3aHu nmua B Kpad Ha roguHarta

31 pekemBpu 2023 31 pekemBpwu 2022

Xun. nBe. Xun. ns..
Tekywm 3agbIMKEHUA KbM:

- KIH04OB yNpaBeHCKN NepcoHan 1 2
O6LWo TeKyLmM 3a4bIMKEHNS KbM CBbP3aHn nuua 1 2
O6wWwo 3agb/MKeHUsa KbM CBbpP3aHu nuua 1 2

20. Kateropuu puHaHCOBM aKTUBU U NacUBMU

BanaHcoBnTe CTOMHOCTM Ha (bI/IHaHCOBVITe akTuBn " nacmMBum Ha ,D,py)l(eCTBOTO mMoraT ga Obaar
npeancraBeHn B cnegHnTe Kateropunm:

PuHaHCOBU aKTUBU MosicHeHne 31 gekemBpu 2023 31 gekemBpu 2022
Xun. nB. XWn. nBe.
[bnroBn NHCTPYMEHTU NO amopTU3MpaHa CTOMHOCT:
Tbproecku 1 apyru dMHaHCOBW B3EMaHUS 6 8 2
Mapu n napuyHN ekBMBanNeHTn 8 7 5
15 7
®dunHaHCOBU NacuBwm
®durHaHCOBM NacuBM NO aMopTU3MpaHa CTONHOCT:
Tbproeckun 1 Apyrn sagbrmkeHus 11 3 20
3 20

21. PuckoBe, CBbp3aHu ¢ (hpMHAHCOBUTE UHCTPYMEHTHU
Llenu 1 nonnuTuka Ha pbKOBOACTBOTO NO OTHOLLEHME ynpaBrieHne Ha pucka

[pyXecTBOTO € W3NOXeHO Ha pasnuMyHy BUOOBE PUCKOBE NO OTHOLWEHWe Ha (uHaHcoBUTE CU
MHCTPYyMeHTU. 3a noBeye MHAOPMaLMs OTHOCHO (PMHAHCOBUTE akTUBM U NAcUBM MO KaTeropuu Ha
OpyxectBoTO BUXTEe nosicHeHue 20. Hai-3HauyMmuTe (PMHAHCOBW PUCKOBE, Ha KOUTO € WU3NOXEHO
[pyxecTBOTO ca LeHOBW, KpeaUTEH U NUKBUOEH PUCK.

21.1. AHanu3 Ha LLeHOBUSA PUCK

Ot nocnegHoTo TpuMeceume Ha 2022 r. e Hanuue TeHAEHUUS KbM HaManeHne Ha rogumiHus Temn Ha
nHdpnaumsata cnopeg XUMLU. Ot centemepu 2022 r., koraTo Oelle oTyeTeHa Hal-BUCOKaTa CTOMHOCT
Ha nHdnauus ot 15.6% Ha roguwHa 6a3sa, Ts ce 3abasu 4o 8,6 % npes3 aekemepu 2023 r. 3abaBsaHeETO
Ha WHMMAUMOHHUTE MpoLEecH B CTpaHaTa ce Ab/KM B Hal-ronsiMa CTeneH Ha MNOHMXEHWETO Ha
MEeXAYHapOAHUTE LIeHN Ha eHeprunHUTE CTOKU U ApYrnTe CYpOBUHU.
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FoguwHaTa nHdnaums, nsmepeHa Ypes xapMoHU3MpaHusa nHAeKC Ha notpeburtenckute LeHn (XUNL),
ce o4yaksa ga ce 3abasu 0o 3.1% B kpas Ha 2024 r., a cpegHoroavHaTa uHnauusa ga Bb3nese Ha
4.1%. OcHOBHUTE (haKTOpM, KOUTO LLe OONPUHACAT 3a Hu3xogdllarta AMHaMmka Ha uHdnauuata, ca
0OYaKBaAHOTO MOEBTMHABAHE Ha XpaHUTENHUTE TMPOAYKTU W MOHWXKaBaHETO Ha neTpona Ha
MexayHapoaHuTe nasapu. ChLieBPEMEHHO B KpaTKOCPOYEH Ce 0YakBa NPOMHANALNOHHUAT HAaTUCK Aa
OCTaHe CbLUECTBEH, TbM KaTO 3anasBalloToO Ce CUIHO MOTpebuTEeNcKo TbpCeHe M HapacTBaluuTe
pa3xoam 3a TpyA4 Ha eAMHULA NPOAYKLMS B YCINOBUSI HA HEOOCTUN Ha paboTHa pbka LWe npoabikar aa
6baaT akTopu, KOMTO OrpaHU4aBaT CTENEHTa Ha NpeHacsiHe OT CTpaHa Ha PUPMUTE HA NO-HUCKUTE
MeXOyHapPOAHU LIeHN Ha CypPOBUHWTE BbPXY KpavHUTE NOoTpebuTencku LieHn, Han-eeve B rpynaTa Ha
ycnyrute. TeMmnbT Ha HapacTBaHe Ha XUTL, ce nporHo3upa ga Bb3nese Ha 3.1% B kpas 2025 r.

MasapbT Ha HEABWXUMM MMOTU € YacT OT rnoGanHata MKOHOMMYecKa CUCTeMa M KaTo TakbB TOM
oTpassiBa TeHAeHUUMUTE B CBETOBHATa MKOHOMUKA U Ce BMMsie OT PasnuyHn akTopy C PErMOHarHO U
MexXayHapoOHO 3HayeHue. 3a pasnuka oT oMHaHCOBUTE Nasapu, KOMTO ca GbP30 NUKBUAHK, Nas3apbT
Ha HeOBWXMMU UMOTU Ce XapaKkTepuanpa C no-GaseH Temn Ha sMeHeHUs. AMNNUTYauTe Ha NpoMeH!
B LEHUTE He ca TONkoBa rofieMu B CpaBHEHUs C ApyrM nasapu. Bcuyko ToBa Xxapaktepusupa
HeOBWXMMUTE UMOTU KaTo NPeanoYnTaHn U aTPakTUBHU aKTMBM B CPAaBHEHWE C APYTY KNacoBe akTUBY,
KOeTo 06YCrnoBM MHBECTULIMOHHA AKTUBHOCT.

21.2. AHanu3 Ha KpeauTHUA PUCK

KpeanTHUST puck npeacTaBrnsiBa PUCKbT OafAeH KOHTpareHT Aa He 3annatv 3agbiPKEHUETO CUM KbM
OpyxecTBOTO. [Ipy’KECTBOTO € U3NOXEHO Ha TO3M PUCK BbB Bpb3Ka CbC CrneaHuTe (oMHaHCOBU akTUBU:

PuHaAHCOBU aKTUBU MosicHeHue 31 gekemBpu 2023 31 gekemBpu 2022
XWn. NnB. XUn. NnB.

[ObnroBu MHCTPYMEHTU NO amopTU3MpaHa CTOMHOCT:
THproBckn 1 gpyrn B3emMmaHus 6 8 2
Mapw n napu4HN eKkBMBanNeHTn 8 7 5
15 7

ﬂ,py)l(eCTBOTO He e npeagocrtaBsAno (*)I/IHaHCOBVITe CW aKTUBM kaTo obesnedeHne no apyru coerku.

KbM paTaTta Ha (hMHaAHCOBMS OTYET HsIMa HeObe3LEeHEHN ThProBCKM B3EMaHNUS NN TakMBa C U3TEKBI
CPOK Ha nnawjaHe. 1o OTHOLLEHME Ha TbProOBCKUTE U APYrv B3eMaHus [py>XeCTBOTO HE € U3NOXEHO Ha
3HaYUTENEH KPEAUTEH PUCK KbM HUTO €MH OTAENEH KOHTPareHT.

KpeauTHUST pUCK OTHOCHO Mapu M Mapu4HU eKBMBArieHTW, Ce cYMTa 3a HEeCbLUECTBEH, TbW KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaunsi U BUCOKA BbHLUHA OLeHKa Ha KPeaUTHUS PEATUHT.

21.3. AHanu3 Ha NIMKBUAHUSA PUCK

JlnkBngHnat pucK npeacrtaesnaBa pUCKbT D,py)l(eCTBOTO Ja He MOXe fa noracu ceBoute 3agblnKeHud.
,D,py)KeCTBOTO nocpelLlla Hy>xaute Cu oT JIMKBUOHW cpencTBa, Kato BHMMATENTHO cnegn nnawaHndaTa no
noracuTesiHuTe nnaHoBe Ha ObJITOCPOYHUTE (bVIHaHCOBI/I 3adblKeHudA, Kakto U BXoadwuntTe wu
n3xoaAawin napu4Hn noTouun, Bb3HMKBALLM B XO4a Ha onepaTtunBHaTa OEenHoCT.

Kbm 31 gekemepu 2023 T. Nagexute Ha LOrOBOPHUTE 3a4biDKeHUst Ha [pyecTBOTO ca 06o6LeHH,
KaKTo crnefBa:

Tekywm
31 npekemBpu 2023 r. o 6 meceua
Xun. nB.
Tbproeckn N apyrv 3agbrHkeHus 3
Oo6wo 3

B npeaxogHus oTyeTeH nepuon MadeXuTe Ha [OrOBOPHWTE 3adbiPKeHus Ha [pyXecTBOTO ca
0600LLIeHn, KakTo crneaBa:

Tekywm
31 nekemBpu 2022 r. o 6 meceua
XWn. nB.
Tbprosckn N apyrn 3agbrkeHus 20

Ooo6uwo 20




punHxayc Ctpenua EAL 19
dunHaHCOB OTYeT
31 pekemBpu 2023 T.

22. MonuTuku 1 npouenypu 3a ynpaBneHue Ha kKanutana

LlenuTe Ha [OpyxecTBOTO BbB Bpb3ka C yrpaBrieHne Ha kanuTana ca:
- [Oa ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa Npoabikv Aa CblUeCTBYBa KaTo [eMCTBALLO
npeanpusTue; u
- [a ocurypu apeksaTHa peHTabMIHOCT 3a cobcTBeHMuMTE, KaTo onpedens LeHaTa Ha
NPOAYKTUTE U YCNyrUTe CU B CbOTBETCTBME C HUBOTO Ha puUCKa.

OpyxectBoTo HabniogaBa kanutana Ha 6asaTta Ha CbOTHOLLEHMETO Ha COGCTBEHMS KanutTan KbM
obLiaTta cyma Ha akTmBuTe.

KanutanbT 3a npeacraBeHMTe OTYETHU NepMoamn Moxe Aa 6bae aHanuaupaH, KakTo cneasa:

31 pekemBpu 2023 31 pekemBpu 2022

Xun. nB.. XWn. nB.
CobcTBeH kanutan 9 398 9 326
O6LWo akTnem 9 886 9 846
CHOTHOLLEeHMe Ha KanuTan KbM OOLL0 aKTUBU 95,06 % 94,72 %

,D,py)l(eCTBOTO ynpaslidBa CTPyKTypaTa Ha Kanutana u rnpasu HeobxogumuTe KOpeKunn B CbOTBETCTBUE
C NpoOMeHnTe B MKOHOMMYecCKaTa obcTaHoBKa 1 PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE aKTUBW.

3a ga nogaobpXka WM KopurMpa kanutanoBaTa CTpyKTypa, [pyXecTBOTO MOXe, Aa emMuThpa HOBU
akuun Unu fa npogafe akTMBW, 3a Aa HaManu 3agbiMKEHUATa Cu.

ﬂ,py)KeCTBOTO He e NpoMeHANo uennte, NoNMTUKNTE U NpouecuTe 3a ynpaslieHne Ha Kanntana, Kakto
M Ha4YnHa Ha onpeaendHe Ha Kanutarna npes3 npeacraBeHnTe OoT4eTHU nepunuoan.

23. CbbuTtuA cnep Kpas Ha OTYETHMUSA Nnepuon

He ca Bb3HMKHanNM Kopuripaiiy CbouTrs N 3HaYMTENHN HEKOPUIMpaLluy CbBUTUS Mexay Aartarta Ha
(oMHaHCOBMA OTYET 1 AaTaTta Ha OTOPM3MPaHETO My 3a 13gaBaHe.

24. Opo6peHne Ha hMHAHCOBUS OTYET

®uHaHcoBMAT oTyeT kbMm 31 gekemsBpu 2023 1. (BKMAKYUTENHO CpaBHWTENHaTa MHQopMauusa 3a
2022 r.) e oTOopM3MpaH 3a nsgasaHe ot CbBeTa Ha AMpekTopute Ha 6 mapt 2024 r.
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