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MexanHeH WHAUBUAYAJICH JOKJA/ 3a JeiHOCTTA

MexxauHHus HHAUBUAYaNIeH nokiaa 3a aeidnoctra Ha [Ipemuep @oun AJACHUL 3a oTueTHHS epuos
MpencTaBs KOMEHTap W aHalW3 Ha MEXIUHHHUS WHAWBHIyajeH (PHHAHCOB OTYET, KaKTO W JApyra
ChINECTBEHA HH(OpPMANUSI OTHOCHO (DMHAHCOBOTO CHCTOSIHME W pPE3yJITaTHTE OT JCHHOCTTa Ha
HpyxectBoTo. M3roTBEH € B ChOTBETCTBUE ¢ M3KMCKBaHuATa Ha wi. 1000, oT 3akoHa 3a MyOIMYHOTO
npemrarade Ha 1eHHd kKHmka (SIIIILK) n m3uckBanmsata mo Hapemba Ne 2 3a mbpBOHAYAIHO H
MOCIIEABAIIO Pa3KpHBaHe Ha WHPOPMAIHS NPH IMyOJUYHO TpeyiaraHe Ha EHHN KHIKA W JTOITyCKaHe
Ha IICHHU KHW)KA JIO ThPrOBUS Ha pEryJiupaH IMa3ap, Karo BKIOYBA W YCTAaHOBCHHTC CHLOWTHS,
HACTBITHIIM CIIE]] 1aTaTa Ha MEKIUHHUS (DHHAHCOB OTYET.

IIpaBen cTatyT M 0612 uHopmanus 3a JIpyxecTBOTO

[Ipemuep ®onnx AJICUL] e akumoHEpHO APYKECTBO ChC CIEIMaTHA WHBECTUIMOHHA ILEN 3a
MHBECTHpPaHE B HEABM)KUMHU UMOTU. OCHOBHAaTa My JEHHOCT C€ ChbCTOM B MHBECTHPAHE Ha MapUYHU
CpeacTBa, HaOpaHU Ype3 eMUTHPAHE HA [ICHHU KHIKA B HEABUKUMHU UMOTH, IOCPEICTBOM IIOKYTIKA Ha
mpaBo Ha COOCTBEHOCT U ApYTH BCIIHU IIpaBa BbPXY HCABUKHUMU UMOTH; U3BBPIIBAHC HAa CTPOCIKU U
nonoOpenust, obopyBaHe U 003aBeXIaHE HA MMOTHUTE C IIeJ1 IPEIOCTABIHETO UM 3a YIpaBIICHHUE,
OTIaBaHe IOJ HaeM, JIM3UHT WM apeHAa W/ MoceBallaTa uM npoaaxoa.

JIpy>KeCTBOTO € PErHCTPHPAHO KAaTO aKIIMOHEPHO APY)KECTBO ChC CIELHATHA WHBECTUIMOHHA IIEN B
Toprosckus peructbp kbM AreHnus no BnucBanusaTa ¢ EMK 148006882. CenanuieTo u aapechT My
Ha yrpaBiieHue e rp. Bapnra, yin. Llap Acen Ne 5, eT. 2.

[Ipemuep ®onn AJICHUL] HaMa perucTpupaHu KIOHOBE B CTpaHATa M B UyXOWHA.

[Ipemuep ®oun AJICHUIL] mpurexxkaBa JWIIEH3 3a H3BBPIIBAHE HAa JCHHOCT KAaTO JPY>KECTBO ChC
CreluaiHa MHBECTUIIMOHHA 1iel, u3naneH oT Komwucusra 3a ¢unancos Hamzop ¢ Ne 19-JIUCI] ot 3
arpui 2006 r.

Tpeto nuue no cMuchbia Ha wi. 27, ain. 4 ot 3akOHa 3a APYKECTBATA ChC CIICLMATIHAa WHBECTHLIMOHHA
uen u 3a japyxkectara 3a cektoputmzanusa (3JCULJAC) na Ilpemuep ®onx AJCHIL] e Crop
MennmxmbaT 1 EOOJ]. Cumrano ot 2 mapt 2023 r. 6anka — menosutap € Tekcum bank AJl, ¢
paspemienne Ne 301 — JICHLl ma K®H. [lo 3amsnHaTa Ha OaHkata — Jemo3uTap Ta3u (QyHKIMA €
nsnbaHsBana ot Kelh bu Cu bank bwiarapus EAJ] (c mpenxomHo HanmMeHoBaHue ParidaiizenOank
(Bbwarapus) EAT).

Kanuran

KoM 31 mekemBpu 2023 r. kanmutansT Ha [pyxectBoto e 1 799 999 nB., pasnpexnenen B 1 799 999
Oposi OOMKHOBEHH, OC3HAIIMYHH, TTOUMEHHH aKI[UK C TIPAaBO Ha TJIac, AMBHUJICHT U JIMKBUAAIMOHEH JIsiT
Y HOMHHAJIHA CTOMHOCT 1 JIB. 3a eiHa akuus. JIpyXecTBOTO HE MPHUTEkKaBa COOCTBEHH aKIHH.

Axnunte Ha J[pyxecTBOTO ca perucTpupanu Ha bwirapcka ¢ongosa 6opca AJ] u ce ThpryBar Ha
ocHoBeH na3ap (BSE), cermeHT 3a apykecTBa ¢hC CICIMaliHa MHBECTUIIMOHHA 11e)1. [Ipe3 nepuona ca
npexBbepieHn obmo 85 Opos akumu. Ilocnemnurte cmenku ¢ akumm Ha [lpyxectBoto ca ot 15
nexemBpu 2023 1. Ha niena ot 13.20 nB. Ha akmus.

Hama cnyxurenu Ha JlpyXeCcTBOTO, KOUTO Ca M HEroBM akuuoHepu. JIpyxecTBOTO HAMa
MPEIOCTABEHU OIIIMU BbPXY HETOBU LIEHHUW KHW)XA M HSMa aKIMOHEPHU ChC CHEIMATHU KOHTPOJIHU
rpasa.

K®M 31 nexemBpu 2023 r. aknmonepure Ha J[py»)ecTBOTO, IPUTEKABAIIN HaJl 5 % OT KanmuTaia My ca
CIIeTHUTE:
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AKnuoHep Bpoii aknmn ¢ % ot kanuTana Ha4un Ha npuTexkaBaHe
NIPaBo Ha rjac
Heo Jlonnon Kanuran AJl 925 496 51.42 [psiko
VIO [IKb-Cuna 122 910 6.83 [Ipsixo
58.25

IIpe3 mnepuona JIpykecTBOTO He € TPUAOOMBAIO M TPEXBHPISUIO COOCTBEHM aKIUK U KbM 31
nexemBpu 2023 1. He pUTEKaBa COOCTBCHH aKIIUU.

He ca nanuie orpanuueHus BbPXY MPEXBBPISHETO HA aKIUU Ha J[pyKECTBOTO U OIPpaHUYCHUS BHPXY
mpaBaTa Ha IJIAC WM HEOOXOJMMOCT OT IOJydaBaHe Ha oJo0peHHue OT JIpyKecTBOTO WM APYT
akioHep. KpaliHuTe cpoKoBe 3a ynpakHsSBaHE Ha MPAaBOTO Ha IJIac ca ChIIIACHO pasnopenduTe Ha
3akoHa 3a MyOJUYHO MpeJyIaraHe Ha IeHHW KHka. Ha J[py»kecTBOTO He ca M3BECTHU CIIOpa3yMEHUS
MEXJy aKIMOHEPUTE, KOUTO MOTaT Ja JOBEJAT IO OTPAHUYCHHS B MPEXBHPISHETO HA aKIMUA WA
MPaBOTO HA TJac.

Ha J[lpyxecTBOTO He ca H3BECTHH JOTOBOPEHOCTH (BKIIOYUTEIHO M CjeJ NPHUKIIOYBAaHE Ha
(¢uHaHCOBaTa TOJWHA), B Pe3ylTaT Ha KOUTO B OBJEII MEPUOJ MOTaT Ja HACTBIAT MPOMEHHU B
MIPUTEKABAHUA OTHOCUTEINIECH [/ AKLUU OT HACTOSIIN aKLIMOHEPH.

He ca Hanuiie cpliiecTBEHU AOroBOpH Ha Jpy>KECTBOTO, KOUTO MOpaXXAaT IEUCTBUE, UBMEHSAT CE WU
ce IMpeKparsBaT Mopagud NpoMsiHa B KOHTpoja Ha JIpyKecTBOTO TMpU OCHUIECTBIBAHE Ha
3aBJDKUTENIHO ThPrOBO MpeiaraHe.

IIpaBa Ha akuuoHepuTe

AKIMOHEpUTE UMaT BB3MOKHOCT Ja ydacTBaT B paborara Ha OOHmIOTO chOpaHHE JUYHO WM 4pe3
IBIHOMOITHIIH. B choTBeTcTBHE ¢ mM3nuckBaHusTa Ha Thproeekus 3akoH u 3IIIIK, ce mybmikysa
[IOKaHa C [JHEBHUS peA W MPeIIOKEHHUSITa 3a peleHus 3a penoBHoTo OOmo cbpOpaHue Ha
akuoHepute. Matepuanute 3a O0mo0TO chOpaHue ca Ha Pa3NoIoKeHHe Ha aKIMOHEepHUTe B oduca Ha
JpyxecTBOTO, IIpU Clla3BaHE HA IPEABUICHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO MpaBO Ha AaKUMOHEPUTE € MPABOTO Ha moiydyaBaHe Ha auBuaeHT. CwraacHo 3JCULIIC
Ipy’KecTBaTa ChC CIEeIHaliHa WHBECTUIIMOHHA TIENT pa3lpelessIT KaTo AUBHSHT He Mo-Maiko ot 90%
oT meuanbara 3a (puHAHCOBaTa TOJMHA Ha JIpy>KeCTBOTO, OIpeleieHa mo peaa Ha wi. 29, an. 3 or
3ACHULAC u npu cia3BaHe HAa U3UCKBaHUATA Ha 4. 247a oT ThproBckus 3aKoH.

Opranu Ha ynpaBJjieHHe

Cormacao 3JICULIIC u VYcraBa Ha Ilpemuep Doung AJICULI, JlpykecTBOTO WMa €IHOCTETIEHHA
crcTeMa Ha yrpaBlieHHe.

Hpe3 OTUYCTHHA NCPUOJA HC Ca HACThIIWIM MPOMEHU B OCHOBHUTC MNPHUHIUIIKA 3a YIIPABJICHUC Ha
CMHUTCHTA.

HpyxecTBOTO ce ynpasisisa oT ChbBET Ha TUPEKTOPUTE, KOUTO C€ CHCTOU OT TPUMA WICHOBE:
e Jlenuua JumurpoBa Kykymesa — npencenaren Ha CbBeTa Ha AUPEKTOPUTE;
e Antonus CrosHoBa Bununnuera — uneH Ha CbBET HA IUPEKTOPUTE;
e JlecucnaBa Benukosa IBaHoBa — uiieH Ha CbBeTa Ha AUPEKTOPUTE

HpyxkecTBOTO ce MpeACTaBliABa U yIpasisiBa oT M3mbaHutennus aupekrop — AHToHUs CTOsSHOBa
Bugnnnuena.

B cBosTa pabora uneHoBere Ha CbBeTa Ha TUPEKTOPHUTE CE OTHACAT C TprKaTa Ha JOOBD CTOIAHUH,
KaTo He JomyckaT KOoHQUIMKT Ha uHTepecH. llpum oOcwkaane Ha cuenku, wieHoBeTe Ha CbBera Ha
JUPEKTOPHUTE NEKIApUpaT JIMUHUS CH MHTEpEC, IPU HAIMYMETO Ha TakbB. 1€ OTAEISIT AOCTaThYHO
BpEMeE 3a y4acTHe B YIPaBICHUETO Ha [IpyKecTBOTO.

HeitrocTTa Ha CHBETa HA AUPEKTOPUTE, KAKTO M Ha IeNus epcoHal Ha J{pyKkecTBOTO, € ChoOpa3eHa C
W3UCKBAaHMUATA Ha 3aKOHa Cpelly Na3apHHUTe 3J0ynoTpedu c ¢uHaHcOBM MHCTpyMeHTH. C orjien Ha
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toBa npen CeBera Ha nupekropurte Ha [Ipemuep @orn AJICUL] cTon aHTaXKUMEHTHT Ja aKTyalln3upa
W TPUBEXJA B CHOTBETCTBUE C M3HMCKBAHUATA HA KalWTAIOBUTE Ma3apu, [Iporpamara 3a j00po
KOPITOPaTUBHO yIpaBlIeHWe, TbH KAaTO TS WMa ChHIICCTBEHO 3HAUECHHE 3a JOBEPHETO Ha
WHBECTUI[MOHHATA OOIHOCT B YIpaBIeHHETO Ha J[py)XeCTBOTO W 3a HeroBoto Owjemie. Kem 31
nekemBpu 2023 r. Ha ynpaBUTEIHUTE OpraHd Ha JIpy)KECTBOTO HE € M3BECTHO U IOCIEIHUTE HE ca
CKJTIOYBAJIM CIIOPa3yMEHUS WM TPABHIX JOTOBOPKH, BKJIIOYUTEIHO W CJeJ MPUKIIOYBAHE Ha
OTYETHHUS TIEPHOA, B pE3yaTaT, Ha KOWTO B OBACHI MEPHOJ MOTAT Ja HACTHIAT TPOMEHH B
MPUTEKABAHKS OTHOCUTEIICH ST AKIIMK OT HACTOSIIN aKIIHOHEPH.

DHUHAHCOBM pPe3yJITATH

@unHaHCOBUAT pe3ynraT oT neiHoctTa Ha [lpemmep ®onn AJICULIL, xem 31 mexemspu 2023 . e
nevanoa, B pasmep Ha 101 xum. nB. (31 nexemBpu 2022 r.: meyanba B pasmep Ha 593 xui1. 1B.).

Cymara Ha aktuBuTe Ha Jlpyx)ecTtBoTOo KbM 31 aekemBpu 2023 r. e 72 539 xwi. nB., 10KaTo KbM 31
nexemBpH 2022 1. e 72 207 xun. nB. [lapuunute cpencta kbm 31 gekempu 2023 r. ca 654 xui. niB.
(xbM 31 nexemBpu 2022 r.: 132 xu. 1B.).

[Nacusute kpM 31 nexemBpu 2023 1. ca B pazmep Ha 52 559 xwui. nB., mokaTo kbM 31 nekemBpu 2022 .
ca B pa3Mep Ha 52 328 xwui. nB.

CoOcTBenusT kanutan Ha JpyxectBoTo kbM 31 nexemspu 2023 r. e Ha croitHocT 19 980 xmun. 1B. (31
nexemBpu 2022 1.: 19 879 xwm. nB.).

BaxxHu Hay4YHHU H3CJIeABAHUS U Pa3padoTKH

Jpy>XecTBOTO HE € OCBIIECTBIBAIO HAYYHH U3CIIEIBAHHS U Pa3paOdOTKH.

CkioueHn A0roBOPH, MOCTH AHTAKUMEHTH U BaAKHHU ChOUTHSA Ipe3 OTYETHUSA NEPHOI:

» Ilpe3 yetBBpTO TpEMeceure Ha 2023 1. JI[pyKecTBOTO CKITFOUH JOTOBOP 32 OTJaBaHE MO/ HAeM

Ha COOCTBEHHM UMOTH, HAXOJIAIIM ce B C. SIpeOuuHa;

» Ilpe3 yerBbpTo TpuMeceune Ha 2023 r. JIpyKecTBOTO CKIIOYH JOTOBOP 3a Mpoaaxba Ha

M03eMJIEH UMOT, Haxos11 ce B Ip. [lnoBaus;

» Ha 05 nexkemspu 2023 T. e mpoBeicHO 0010 chOpaHue Ha oOyuramuoHepute Ha [Ipemuep
®oun AJICHII, Ha KoeTo ca B3ETH CICTHUTE PEIICHUS:

- Ja Ople ydpeleHa IbpBa II0 Pell JOTOBOPHA HIIOTEKAa BBPXY HEABWKUMH HUMOTH
cobcTBeHOCT Ha [lpy’KecTBOTO B HOJI3a Ha JOBEPEHHKA Ha OOJIMIallMOHEPUTE, C KOSITO
na ce o0e3neyar 3aJBIDKEHUSATA TO eMHUCHs KopnopatuBHH oOymramuu ¢ ISIN
BG2100024178;

- IlpexparsiBaHe Ha JOroBOpa C IMPEACTABUTEN Ha O0JIMTALlMOHEPHUTE ;

- BBB BpB3Ka ¢ pemieHneTo Ja ce 00e3neur 3abJDKEHHETO 110 eMHCHSI KOPIIOpaTHBHU
oOsuraruu ¢ ISIN xox: BG2100024178 u Ha ocHoBanue 4. 100a, an. 3 ot 3IIILK e
n30paH I0OBEPEHUK Ha 00U allMOHEPHUTE;

-  (duHaHCOBHTE MOKA3aTeNH, KOUTO [Ipy’KeCTBOTO M3UMCIABA U CE 3abJDKABa Ja CIIa3Ba
KaTo EMHUTEHT Ha OOJIMrallMOHHA eMHUCHSI IIe Ce N3YKCISIBAT Ha KOHCOIMAUpaHa 0asa,

IIpe3 mecen aexempu 2023 1. [lpyXecTBOTO Npojaajae COOCTBEHHM HEABIKUMH HMOTH,
Haxozsmu ce B o0muHa CeBnneso;

IIpes wmecen nexemBpu 2023 1. [pyXeCcTBOTO CKJIIOYM TpEABAPUTENIEH JOTOBOpP 3a
npuoOrBaHe Ha HEABIKAM UMOT, Haxo A1 ce B rpasl CaMOKOB;

JpykecTBOTO MpeoroBopH ¢ 00CTyKBamaTa 6aHka JIMXBEHHUST MPOLEHT 10 BATYTHUS KPEIUT
3a nepuoaa 25.12.2023 r. no 24.06.2024 r. BKIIOYUTEIHO;

IIpes wmecenm nmexemBpu 2023 1. JlpyXecTBOTO TpemoroBOpH C oOOCyXBamarta OaHKa
yBEJIIMYEHHE Ha pa3Mmepa Ha eauH oT kpeautute oT 11 300 xun. n18 Ha 12 000 xmn. nB. 3a
o0e3neyaBaHe Ha MO-TOJIEMHs pa3Mep Ha KpeOuTa ce ydpeasBa JOTOBOPHA HIIOTEKa BBPXY
HEIBI)KUM UMOT COOCTBEHOCT Ha APY>KECTBOTO.

» Ilpes nexemBpu 2023 1. ApY»KECTBOTO MOracH CBOSI KPEIUT-OBLPAPA(PT U MPEKPaTH JOr0BOPa

CH.

YV V Y V¥V
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Puckose

Banymen puck

Caenkute Ha JpyXKecTBOTO c€ OCBHIIECTBSIBAT B OBJATapcku jeBa M eBpo. Ilpeasun Quxcupanus
BallyTeH Kypc Ha JieBa KbM €BpoTo B chboTHomieHne 1 EUR = 1.95583 nB., BamyTHuUST puck 3a
JpyxecTBOTO € MUHUMHU3MPaH B MaKCHMAITHA CTETIEH.

Jluxeen puck

ITonmTHkaTta Ha J[pyKecTBOTO € HaCOYeHa KbM MHHUMHU3UPAHE HA JINXBEHUS PUCK MPH ABITOCPOYHO
¢unancupane. [[pyxecTBOTO € cTpaHa 10 OAHKOBH KPEAWUTH C JIMXBEH IPOLIEHT, KOWTO € 3aBUCUM OT
nuBara Ha 1-meceunnss EURIBOR u pedepenteH NMXBEH MPOLEHT MO KPEAUTH Ha KOPIOPATHBHU
KJINEHTH, KOETO J1aBa OCHOBAHMsI 34 aHAIN3 HA MTOTCHIIUAJICH JINXBEH PHUCK.

PwvroBomcTBOTO Ha JlpyKecTBOTO TEKyIlo HaOJr0gaBa W aHANW3Wpa EKCIIO3WIMATA, M3JI0XKEeHa Ha
JIUXBEH PHUCK, CIPSMO NMPOMEHUTE B JMXBEHUTE paBHUIIA. CHUMyIHpaT ce pa3iuyHH CLIEHapuM Ha
peduHaHCHpaHe, TOJHOBSBaHE HA CHUIECTBYBAIIM MO3UIMH W aNTepHaTUBHO ¢uHaHcupane. Ha 6aza
TE3W CIICHApHH, ce M3MepBa U edeKTa BbPXy (UHAHCOBHUS Pe3ydATaT M COOCTBEHHS KalWTal MpU
MIPOMSTHA Ha JTMXBEHUS TPOIICHT.

IMopanm ycnoxHeHata WKOHOMHUYecka oOcTaHoBka u (nykryanuure B uHIekca EURIBOR,
PBKOBOACTBOTO Ha J[py>KECTBOTO CJE€AM U3MEHEHUSTA HA JTUXBEHUTE HUBA U mpe3 centeMBpHu 2023 T.
€ IIPEANPHUENIO MEPKH 33 ONITUMHU3UPAHE Ha BATyTHUS PUCK B KPATKOCPOUEH ILIaH.

Ilenosu puck

Ot mociennoto TpuMmeceune Ha 2022 T. ¢ HanuIe TCHICHIIM KbM HaMalleHUE Ha TOTUIITHUS TEMIT Ha
nHpnamuara ciopen XUIIL[. Ot centemBpu 2022 T., KoraTo Oelrre OTYeTeHa Hali-BUCOKATa CTOWHOCT
Ha uH(anus ot 15.6% Ha roguinHa 6a3a, T ce 3a0aBu 110 8,6 % npe3 nekemppu 2023 r. 3abaBsHETO
Ha WHQIANMOHHUTE TPOIECH B CTpaHATa Ce IbJDKM B HAM-rojiiMa CTCICH HA IOHMKCHHETO Ha
MEXIYHApOJHUTE [IEHN Ha SHEPTUHHHUTE CTOKH U IPYTHUTE CYPOBHHHU, KOETO C€ OYaKBa Jia MPOIBIDKU
Ipe3 IeUs MPOTHO3EH MEePHOI.

[Ipe3 2024 r. mporHo3ara ¢ uH(pIANMATa 1a TPOIBIDKU Ja ce 3a0aBsi, KaTo B Kpas Ha roJuHAaTa IIe
nocturHe 3.2%, a cpenHoroaumuara — 3.8%. EHepruiiHuTe CTOKH I1I€ UMAT OTPULIATENICH IPUHOC KbM
nH(pIanuaTa 10 Kpas Ha MporHo3HHUA XOpu3oHT. IIpe3 2025 u 2026 r. cpeqHOroauIIHATa MHQIAUSL
1€ POIBJDKH Ja ce 3a0aBsi, CbOTBETHO /10 2.8 1 2.2%.

Kpeoumen puck

Hznaranero Ha I[p}’)KeCTBOTO Ha KPEAUTCH PUCK € OTPAaHUYICHO 10 pa3MEpa Ha OalaHCOBaTa CTOMHOCT
Ha q)HHaHCOBI/ITe AKTHUBHU, ITPU3HATHU KbM JlaTaTa Ha OTYETa 3a (I]I/IHaHCOBOTO CbCTOSIHUCE.

JIPY)KGCTBOTO PEAOBHO CJICOM 3a HCU3SMNBJIHCHHUC HA 3aAbJDKCHHATA Ha KIIMCHTUTE CH U Ha JPYIru
KOHTPAaréHTu KbM HEro, yCTaHOBECHU MHAWBUAYAJIHO WJIM HA I'pYyIHU, U U3IIOJI3BAa TA3U I/IH(l)OpMaLII/IH 3a
KOHTPOJI Ha KPECAUTHUSA PUCK. [To oTHOmICHHME Ha TBHPrOBCKUTC U APYT'U B3CMAHU, HPY)KGCTBOTO HC €
H3JI0KCHO HAa 3HAYUTECIICH KPEAUTCH PUCK KbM HUTO €AWH OTACJICH KOHTPArcHT.

JpyxecTBOTO HsIMa 00€3TCUeHMsI, IbPKaHKU KaTO rapaHIus 3a (HUHAHCOBUTE CH aKTHBH.

Jluxeuoen puck

WNuBecTpaneTo B HEIBWKUMH HMOTH C€ XapakTepu3hpa C OTHOCHUTETHO HHCKAa JMKBHUIHOCT,
MOpo/ieHa OT TrojsMaTa TPYAHOCT TPH TAa3apHOTO pealn3upaHe Ha aKTHBHTE IO M3TOJHA 3a
JpyXecTBOTO IIeHa U OT JBJITUTE CPOKOBE 32 OCBINECTBABAHE Ha NMPEXBBPIIAHETO. ToBa ompeaens u
CpaBHHUTEIHO OABHOTO MPECTPYKTYpHpaHe Ha MHBECTULHMOHHMSA MopTdeiin Ha pyxecTBoTo. 3a 1a ce
rapaHTpa Bb3MOXKHOCTTA Ha J[py>KECTBOTO /1a MOCpelIa peIoBHO KPATKOCPOUYHUTE CH 3abIDKCHHUS,
CE Hajlara BHUMaTETHO OLIEHSBaHE Ha IMKBUIHOCTTA.

.HI/IKBI/I):[HI/I}IT PHUCK MpeAcCTaBIsABa PUCKBT HPY)KGCTBOTO Ja HC MOXKC [a 1oraCu CBOMUTEC 3adbJIDKCHUA.
HPY)KCCTBOTO Imocpeia Hy>XIUTE CHU OT JIMKBUJAHU CPEACTBA, KATO BHUMATCIIHO CJICAW BXOIAIINUTE U
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M3XOSAIIN TTAPUYHU TIOTOITH, BE3HUKBAIN B X0J[a HA OllepaTUBHATA JeHHOCT. Hy)XIuTe OT JTUKBHUIHU
CpEIICTBA CE CIEIAT 3a PA3IMIHA BPEMEBH IEPHOIN — SKETHEBHO U €KECEAMUTHO, KaKTO M Ha Oa3aTta
Ha 30-mHeBHM NporHo3u. HyxauTe OT JMKBUIHU CPEJCTBA B ABJITOCPOUCH ILUIAH - 3a nepuoau ot 180
u 360 guu, ce ompenensT MeceuHo. Hyknure oT mapuyHU CpeicTBa C€ CPaBHABAT ChC 3a€MHUTE Ha
pasmonokeHue, 3a a ObAaT yCTAHOBEHHW W3IHINGIM Wiu nedunuTtH. To3W aHanmM3 ompenens Jaid
3aeMHUTE Ha PA3MONIOKEHUE I1I€ Ca JOCTATHYHHU, 32 J]a IOKPUSIT HYyXAuTe Ha J[pyKecTBOTO 3a IepHuoa.

JpykecTBOTO ABPKU Mapy 10 OAHKOBH CMETKH, 3a JIa MOCpelia JUKBUTHUTE CU HYXK/U 3a TICPUOJIHU JI0
30 muU.

Biusinue Ha BoiiHaTa B YKpaiiHa BbpXy JAeliHocTTa Ha J[pysKecTBOTO

PvroBoacTBOTO Ha [py’KEecTBOTO cUMTa, Y€ BOCHHUIT KOHMIMKT 3amo4Han B Hadanoto Ha 2022 r. u
CBBP3aHUTE C HEr0 CaHKLIMHU HAMAT IpsK edeKT BbpPXy AeHHOCTTa Ha JIpyKEeCcTBOTO, TOKOJKOTO TO
HSIMa WHBECTULMH M3BBH TEPUTOPUATA HA CTPaHATa WM B3aMMOOTHOILEHHS C JIMIA, ITOIaHAIHN 10
caHkuuuTe. PpkoBOICTBOTO Ha [Ipy)KECTBOTO HE OTYMTA CHILECTBEHO BIMSHHE HA BOMHATa BBPXY
maszapa Ha HEIBW)KHMH HMMOTH B cTpaHaTa. He3aBUCHMMO OT TOBa BOCHHUSAT KOHQIMKT OKasza
3HAYNUTEIIHO HETPSIKO Bb3JEHCTBHE BHPXY CBETOBHATA MKOHOMHKA IO PA3IMYHM HAYMHH, CBBP3aHU
[JIABHO C LIEHUTE Ha eHepruiHure pecypcu. HeratnBHurte mocneauuu 3a ObJArapckara MKOHOMHKA
0sixa CBBp3aHM IJIaBHO ChC 3ary0a Ha JOCTaBYMIIM Ha €HEPrOHOCUTENH, 3ary0a Ha ma3apu U JIPyTH.
EdexTture oT ropHuTe CHOUTHS MOTAT a OKaXaT BIMSHUE BBPXY LSUIOCTHUTE MaKpPOMKOHOMHYECKU
ycIoBHsA B cTpaHaTa v B EBpona u B o-IbJArocpoveH IU1aH, BbPXY ThPrOBCKUTE 000POTH, HApUUHUTE
MOTOLIM, LIEHUTE Ha HEIBIKUMHUTE HMOTH M peHTaOwiHocTTa. BeposiTHo € ga uma Obaemu
BB3JICUCTBHUS BBPXY o0OIaTa MKOHOMHYECKa CHUTyallWs, KOWUTO Ja HaJoXaT MpepasricKaaHe Ha
3aJI0)KCHUTE JOMYCKAHH U MPELEHKU OT CTpaHa Ha PbKOBOJACTBOTO.

KbM nmaraTa Ha yTBBpPKIABaHETO HAa MEKIUHHHS WHAWBUIYyaJleH (MHAHCOB OTYET 3a M3J1aBaHE
JpyXecTBOTO cUHTa, Ye BB3MPHETUTE METOMM 3a YIPAaBJICHUE, OCUTYPSBAT HEOOXOIUMAaTa CTEIEeH Ha
CUTYPHOCT, OCHTypsiBallla HEMPEKbCHATOCT HA JEHHOCTTa W HAONIOJCHUE, aHAIW3 M OlEHKA Ha
PHCKOBETE W JIMKBHIHOCTTA Ha J[py»KeCTBOTO, KaKTO W ue WH(MIANMOHHHUTE TPOLECH W BOWHATA B
VYkpaiiHa He ca MOpOAUIM MOTPEOHOCT OT CIEIU(PUIHA TIPOMSIHA B TAX.

[Ipu HEeoOxoaumocT Jpy>KECTBOTO Il TpeATprueMe JOIBIHUTEIHU ASHCTBUSA C IIesl oOe3leuaBaHe Ha
HEIMPEeKbCHATOCTTAa Ha PaOOTHUS TIPOIIEC.

IIpeaBu:kaano passuTue Ha /{pyxecTBOTO

OcHoBuata wunBecTunmionHa 1en Ha [Ipemuep ®onx AJICULl e 3ama3Bane u HapacTBaHe Ha
CTOWHOCTTa Ha WHBECTUIIMHTE HAa aKIMOHEPUTE W IMOJyyaBaHE Ha JIOXOJX 4Ype3 TUBEpCH(UKAI Ha
pucka u noptdeityia 0T HEIBMKUMHA UMOTH. [IpyKeCTBOTO MHBECTHPA B HEABM)KUMHU UMOTHU (CTpajau U
3eMs1), Ha TepuTopusTa Ha PermyOnuka bbarapus, kato upes3 TpeTo JHIe Mo CMHUChIa Ha wi. 27, an. 4
ot 3JICULIJIC, ocwlmecTBsiBa eKCIUIOATAllMsl HA MPUAOOWTUTE WMOTH TOCPEICTBOM OTAaBaHE IO
Haem/apeHna wiu Tponpaxoda. J[pyKeCcTBOTO CHIIO Taka WHBECTHpA B CHEIHMAIM3UPAHU IBIIEPHU
JIPY’KECTBa, 4Ype3 KOWTO III€ CE OCHIINECTBABA CKCILIOATAIUS HA NMPUIOOUTUTE OT TAX HEIABMIKUMH
MMOTH KaTO THU OTJaBaT IIOJ HAaeM, apeHaa WIH NpojaBaT, WM HU3BBPIIBAT CTPOUTEICTBO H
oT00pEeHMSL.

HpyxecTBOTO UMa CJIeIHUTE OCHOBHU MHBECTUIIMOHHU LIEIHU:
» TpOAB/DKABAIY UHBECTHUIIMH U TCHEPUPAHE Ha JIOXOJAHOCT OT TSX;
» HapacTBaHe Ha CTOMHOCTTA M Ta3apHara IieHa Ha aKiuuTe Ha J[py»KecTBOTO MpH 3ama3BaHe U
yBEJIMYaBaHE HA CTOWHOCTTAa Ha COOCTBEHHMSI KAITUTAT,
» UHBECTHpaHE B HEJABM)KUMHU UMOTH, OCUTYPSABAIM CTAOMIHU TEKYIIH U OBbICIIN TOXO/IHU;
» nuBepcUdUIUpaHe HA WHBECTHIMOHHUS MOPTQEHI B HEIBMIKUMH UMOTH C LIEJT HaMallsiBaHe
Ha HECHCTEMHUS PUCK Ha MHBECTUIIMOHHUS MTOPTHE.

JpyxecTBOTO IpeABIIKIA J1a MHBECTHPA CPEICTBA B HEIBIKUMH UMOTH C IIeJT TIOJTyJYaBaHe Ha TEKYIIH
JIOXOAM OT JIOIOBOPH 33 HAaeM, OTCTBIICHO IIPaBO Ha I10JI3BaHE, KAKTO U Upe3 npojiaxba Ha Te3u UMOTU
c orsell popMupaHe Ha CTaOMIIeH A0XOI.



[Ipemuep ®ong ACHUL]
MexauHeH HHANBUAYAICH TOKJIaT 3a NeHHOCTTa
31 nexemBpu 2023 r.

IIpe3 2023 r. ApyXeCTBOTO MPOIBIDKH CTPUKTHO JIa HaONIoAgaBa CHCTOSIHHETO Ha MMOTHHUSA Ta3ap B
Bwarapusi, KaTo MPOIBIDKU Jla ce CTPEMH Jia MPHUI00MBA WITK U3TPaXK]a MPOCKTH ¢ BUCOKA BBTPEIIHA
HOpMa Ha Bb3BpamaeMocT. Kimto4oB ¢akTop npu n3dopa Ha MPOCKTH € TAXHATA JOKAIWS, TapaMeTpu
3a 3acTpOsiBaHE, JOXOJHOCT OT HaeMH U JIPYTH TI0Ka3aTeld, OKa3Ballld BIMSHHUC BBPXY
aTPaKTHBHOCTTA HAa HEIBW)KMMHUTE WMOTH. B TOTeHIMana Ha WMOTUTE, PBHKOBOJICTBOTO Ha
JpykecTBOTO OTCSABa OCHOBHO CJICTHUTE (DaKTOPHU MPH B3EMAHETO HA MHBECTUITMOHHU PEIICHUS:

> I[py)KCCTBOTO CC CTPEMH KbM Ch3JaBaHC Ha MPOCKTH C MAKCHUMaJIHAa Bb3BPAIIACMOCT 3a
HWHBECTUTOPUTE, HE3AaBUCHUMO OaId T€ Ca B XWIHINHU, TBPIOBCKH, O(I)I/IC WIN WHAYCTpHUAJTHU
HUMOTH.

> I[py)KCCTBOTO HC IUIaHWpa Ja orpaHnvdaBa MHBCCTHUIHMUTC CU OO KOHKPETHA JIOKAllW:A, a 1IC
MIpOABJIKK Ja C€ BOAH IIpHU 1/1360pa CHl OT IIOCTUIaHE€ Ha MaKCHMaJIHa BB3BpaIllacMOCT 3a
AKIIUOHEPUTE, cIma3BaliKu HOPMUTE Ha 6’[>JIFapCKOTO 3aKOHOJATCIICTBO U yCTaBa CH.

JupexTop 32 Bpb3KH C HHBECTHTOpPHTE

Ha3nauenuar aupekTop 3a Bpb3Ka C HHBECTHUTOPUTE OCHUICCTBABA €(EKTHBHA BPB3KAa MEXKAY
YIIPaBUTEIHUTE OpTraHd Ha J{py’)KeCTBOTO M aKIIMOHEPHUTE, KAKTO W C JIMLATA, MPOSBHIM UHTEpEC Ja
MHBECTHPAT B IIEHHHTE KHIDKa Ha JlpyxecTBoTo. ChIIECTBEHa YacT OT HETOBUTE 3aJBJDKCHHS €
Ch3[JaBaHETO HAa CHUCTeMa 3a HMH(pOpPMHUpaHE Ha akuuoHepuTe Ha Jlpy’KeCcTBOTO, pa3siCHSABAHE Ha
IBIHUS 00XBAT Ha MpaBaTa UM M HAYMHMATE HA €(EKTUBHOTO MM YIPAXKHABAHE, B T.4.. HHPOPMHUpPAHE
3a pe3yjTaTHTe OT ACHHOCTTa Ha JIpy’KeCTBOTO; MPOBEXIAaHE M ydacTHe Ha aKIMOHEpUTE B OOIIHTE
cbOpaHUsl; 3all03HAaBaHE HA aKIMOHEPHUTE C PELICHHUS, KOUTO 3acsiIraT TeXHH HHTEPECH; CBOEBPEMEHHO
nHPOPMHpPAHE 32 1aTaTa, THEBHUS pell, MaTepHaInTe U MPOEKTUTE 3a penieHus: Ha OOmoTo chopaHue,
KaKTO W MOJAbp)KaHe Ha Bpb3ka ¢ Kommcusara 3a ¢mHaHCOB Ham3op u beiarapcka ¢onmoBa Oopca,
KaTo OTroBaps 32 HABPEMEHHOTO M3MpalllaHe Ha OTYETUTE.

Cuurtano ot 01 HoemBpu 2023 1., Jlupektop 3a Bpb3ku ¢ uaBectutopure ¢ JesH Jlrooenor VBaHOB.
Jo ta3u nmara ¢dysxmusata JupekTop 3a BpB3KHM ¢ WHBecTUTOpHUTE € m3mbiHsBana Cyszan Epmxan
Bacpu-Uepsencka. Anpec 3a kopecmoHmeHiws: rp. Bapma, yun. ,JIlap Acen” Ne 5, e-mail:

office@4pr.eu
PaskpuBaHne Ha peryjupaHa nHpopMauus

ITpe3 2023 r. Ipy>kecTBOTO pa3kpuBa peryiupana nudopmarus npen Investor, X3 u e-Register.

[pemuep ®oun AJICHUL] myonukyBa BeTpeniHa nHdopmanus 1o wi.7 ot Permament (EC) 596/2014
OTHOCHO OOCTOSITENICTBATA HACTBITMIN MPE3 CHOTBETHOTO TpuMeceure. Tasu mHbOpMAIHMs MOXe 1a
ObJic HAMEepEeHa Ha UHTEPHET-cTpanunata Ha JpyxectBoto: http://4pr.eu/bg/?page_id=89

I/IH(l)OpMaIII/Iﬂ 34 CKVIIIOYCHUTE CHIIECTBCHU CACJIKU U TAKHBA MEKAY CBbP3aHHU JIMIA

ITo-3HaunmuTe CHLOMTHS CJICACTBUC OT OTHOWLICHUA C KOHTPAr€HTU IIPE3 ICpUOJia Ca ONMCaHU B
PAaMKUTC HAa Ba’)KHU CHOUTHA IpeaACTaBCHU MO-TOPEC.

Apyru

Kem 31 nmexemBpu 2023 r. [pyxecTBOTO HEe € 3aBeXAalo, HE € CTpaHa, NPUBJICYCHO WU
3aMHTCPECOBAHO JIUMIEC, I'PAXKIAAHCKHA HIICH HUJIW OTBETHUK, YaCTCH O6BI/IHI/IT€H WK TBXKUTEI U CPEILy
HEro HsMa 3aBeJCHH W/WINM BHCSIIU CHhJICOHH, aJMUHHCTPATUBHH WM apOWTpPaKHH IPOW3BOJICTBA,
Kacaelly 3a/IbJDKEHUS WM B3EMaHHs B pazMep Hai-manko 10 Ha cTo OT cOOCTBEHUS My KaruTall.
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