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MexauHeH WHAUBUAYAJIEH JOKJIA/ 32 JeiHOCTTA

MexxauHHus MHAUBUAYaANIeH MoKiIaa 3a aeidHoctra Ha [Ipemuep @onn AJJCHUI 3a oTueTHus nepuon
MpeaCTaBs KOMEHTAp M aHalW3 Ha MEKIUHHHMS WHAMBHIyaJcH (PMHAHCOB OTYET, KAKTO WU Apyra
ChINECTBEHA WH(OpPMANUSA OTHOCHO (PMHAHCOBOTO CHCTOSIHHMEC W PE3yNTaTHUTE OT JCHHOCTTAa Ha
HpyxectBoTo. M3roTBeH € B CHOTBETCTBUE ¢ M3uCKBaHMsTa HA wi. 1000, oT 3akoHa 3a MyOIUYIHOTO
npemrarane Ha 1eHHd kHmka (3IIILK) n m3nckBanumsara mo Hapemba Ne 2 3a mepBOHAYaHO H
MOCJICBAILIO0 Pa3KpUBaHE Ha MH(pOpMALMs IIPU MyOJUYHO MpeajaraHe Ha EHHU KHIKA U TOIMyCKaHe
Ha [ICHHU KHW)KA JI0 ThPrOBUs Ha pEryJupaH Na3ap, Karo BKIOYBA W YCTAHOBCHHTE CHOWTHS,
HACTBIIWJIM CJIe] AaTata Ha MEKIUHHUS (PMHAHCOB OTYET.

IIpaBeH cratyT M 0011a HHpoOpManu 3a JpyxkecTBOTO

[Ipemuep ®onnx AJICUL[ e akunMoHEpHO APYKECTBO CBC CNELUAlHA HWHBECTHUIMOHHA IIEN 3a
MHBECTHpPaHEe B HEAB)KMMHU UMOTH. OCHOBHAaTa My JIEHHOCT C€ ChbCTOM B WHBECTHpAaHE HA MapUYHU
CpencTBa, HAOpaHU Ype3 eMUTHPAHE Ha IIEHH! KHW)KA B HEJABIDKUMHU UMOTH, TTOCPEACTBOM TOKYITKa Ha
MPaBoO Ha COOCTBEHOCT W JAPYTH BEIIHH IPaBa BbPXY HEABIKUMH UMOTH; MU3BBPIIBAHE HA CTPOSIKHU U
nonoOpeHusi, odopyaBane u 003aBekIaHe HA MMOTUTE C L MPEIOCTaBsIHETO UM 3a yIpaBJICHHE,
OTIaBaHe MO HaeM, JIM3UHT WK apeHAa W/ HIIH [oceBalaTa uM npoaaxoa.

Jpy>KecTBOTO € PerucTpUpaHO KaTo aKLMOHEPHO JPY’KECTBO ChC CIELMaJIHA MHBECTHLIMOHHA L€ B
Teproeckus peructsbp KbM AreHius no snucBanuara ¢ EMK 148006882. Cenganuiuero u anpechT My
Ha ynpaBiieHue e rp. Bapaa, yn. Ilap Acen Ne 5, eT. 2.

[Ipemuep @onn AJICHULI HamMa perucTpupaHy KIOHOBE B CTpaHATa U B Uy>KOHMHA.

IIpemuep Ponn AJICULl mputexaBa JHMIEH3 3a U3BBPIIBAHE Ha JAEWHOCT KaTo APYKECTBO ChC
CrielriajiHa MHBECTHIIMOHHA 1ien, u3najeH oT Komucusara 3a ¢urancoB Hamzop ¢ Ne 19-JIMCI] ot 3
anpun 2006 r.

Tpeto nuite o cMuchiIa Ha 9wi. 27, all. 4 oT 3akoHa 3a JAPYKECTBATa ChC CIICIMATHA HHBECTUIIMOHHA
men u 3a japyxectBara 3a cekioputmzammsa (3JCHULIC) na Ilpemmep Ponn AJICHULL e Crop
MenumxmbpHT 1 EOOJI. Cuurano ot 2 mapt 2023 r. 6anka — nmemosutap € Texkcum bamk AJl, ¢
paspemrenue Ne 301 — JICULL na K®H. [lo 3amsHaTa Ha OaHkaTa — Jemo3uTap Tasu (QYHKIHS €
n3nbaHsABaHa oT Keit bu Cu bank bwarapus EAJl (¢ mpenxoano nammeHoBanue PaiidaiizenOank
(bwarapus) EALL).

Kanuran

Kbm 30 1onm 2023 r. kanutansT Ha dpyxkectBoto € 1 799 999 nB., pasmpenenen B 1 799 999 6pos
OOMKHOBEHH, OE3HAINYHU, IOMMEHHM aKLIWHU C MPaBO Ha IJIac, AWBUACHT W JIMKBUIALMOHEH IS U
HOMUHAaJIHa CTOMHOCT | JIB. 32 enHa akuus. [lpy>kecTBOTO He MpUTEXaBa COOCTBEHH aKLIUH.

Axnunute Ha J[pykecTBOTO ca peructpupanu Ha bwirapcka dongoBa Gopca A/l u ce Thpryear Ha
ocHoBeH mnazap (BSE), cermeHT 3a npyxecTBa Che cliellMaiHa HHBECTUITMOHHA 1ien. [Ipe3 mepuona ca
npexBbpiaeHn oomo 34 620 6pos akunu. MuHNMManHaTa IieHa 3a nepuoja e 12.80 nB. 3a akmwus, a
Makcumanaata — 13.00 nB. [locnennure caenku ¢ akiuu Ha [pykectBoTo ca ot 23 ronu 2023 1. Ha
neHa ot 13.00 niB. Ha aKIusl.

Hsma cioyxurenn Ha JIpy’KeCcTBOTO, KOMTO ca M HErOBU akIUOHepH. J[lpykecTBOTO HsiIMa
MIPEIOCTaBEHN OMNIMK BHPXY HETOBU LIEHHU KHIDKA M HSAMa aKIMOHEPU ChC CIIELUATHU KOHTPOJIHH
npaBa.

KoM 30 ronm 2023 r. akuuoHepute Ha [Ipy>KecTBOTO, NMpHUTEXkaBalid Hax 5 % OT KanmuTaga My ca
CIICTHUTE:
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AKnuoHep Bpoii aknmu ¢ % ot kanuTana Ha4uH Ha npuTexXaBaHE
NIPaBo Ha rjac
Heo Jlongon Kanmuram Al 925 496 51.42 [Ipsiko
VIO IKB-Cuna 122910 6.83 [psxo
58.25

[Ipe3 mepuoma JlpykecTBOTO HE € MPUAOOMBATIO W MPEXBBHPIIIIO COOCTBEHHM akmuu U KbM 30 10HU
2023 r. He mpuTEKaBa COOCTBEHU aKIIHH.

He ca Hanuue orpannyeHus: BbpXY MPEXBBPISHETO HAa aKUMH Ha [Ipy>KECTBOTO U OrpaHHYCHUS BBPXY
MpaBaTa Ha IJac WIM HEOOXOAMMOCT OT IOJiydaBaHe Ha oa00peHme OoT [pyKecTBOTO WIM IpYyT
akuuonep. KpaifHure cpokoBe 3a ympaKHSBaHE Ha MPAaBOTO Ha IJIac ca ChIVIACHO pasmopenduTe Ha
3akoHa 3a myONIMYHO MpesaraHe Ha IeHHU KHka. Ha J[pyecTBOTO He ca U3BECTHU CHOPAa3yMEHUs
MEXAy aKIMOHEpPHTe, KOUTO MOTaT [a JOBEAaT IO OTPAHWYCHHS B NMPEXBHPISTHETO HA aKIUU HIN
MPaBOTO Ha TJac.

Ha I[I)Y)KCCTBOTO HC Ca HU3BCCTHU OOrOBOPCHOCTHU (BKJ'IIO‘-II/ITCJ'IHO n CJIcH MPUKIHOYBAHC Ha
(l)I/IHaHCOBaTa I‘O,E[I/IHEI), B pPE3YyJITaT HAa KOUTO B 6’BI[CH_I nepuoa Morat aAa HACThIAT IMPOMCHU B
MPUTCIKABAHUA OTHOCUTCIICH AT aKIIUU OT HACTOSAIIN aKINUOHCPH.

He ca HaJIM1e CbIICCTBCHU AOTOBOPH HA I[I)Y)KGCTBOTO, KOWTO nOpaKaaT ,E[eﬁCTBPIC, HU3MEHAT CC UIH
CC TIMPCKpaTABaAT IMOpaau MHOpoOMsAHA B KOHTpPOJa Ha ﬂp}IX(CCTBOTO npu OCBUICCTBABAHC Ha
3aABJDKUTCIIHO THProBO IIpeajiaraHe.

IIpaBa Ha aknuoHepuTe

AKIMOHEpUTE UMaT BB3MOXKHOCT Jla y4acTBaT B paborata Ha OOIIOTO CHOpaHWE JIMYHO WK 4pe3
II'BJIHOMOIIHUIM. B choTBeTCTBHE ¢ M3uMcKBaHusITa Ha Thproekus 3akoH u 3K, ce myOmukysa
MOKaHa C JHEBHHMSI pell W TpeNIOKCHHSITa 3a pemeHms 3a pegoBHoTo OOmo crOpaHne Ha
akuuonepute. Martepuanure 3a O0II0TO ChOpaHue ca Ha Pa3NoJIOKEHNE Ha aKI[MOHEpUTE B odrca Ha
JpyxecTBOTO, MPH CTIa3BaHe Ha MPEABUIECHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO IpPaBO Ha aKIMOHEPUTE € MPaBOTO HA moiy4aBane Ha nuBuaeHT. CwvriacHo 3ACULJIC
Jpy’KecTBaTa ChC CIEIHalHa HHBECTUIIMOHHA IENT pas3NpeiessaT KaTo AUBHIEHT He mo-Maiko ot 90%
oT nevanbata 3a (uHaHCOBaTa roAuHa Ha Jlpy>KecTBOTO, OmpezesieHa mo pena Ha wi. 29, an. 3 oT
3ACULAC u npu ciazBaHe HAa U3UCKBaHUATA Ha 4. 247a oT ThproBckus 3aKoH.

Opranm Ha ynpasJjieHue

Cernacro 3/ICMIIC n VYcraBa Ha Ilpemuep ®onn AJICHUILL, JpykecTBOTO MMa €IHOCTEIIEHHA
cucTeMa Ha yIpaBJIeHUE.

Hpe3 OTYCTHHA NCPUOJ HE Ca HACTHIIMIM IMPOMEHU B OCHOBHUTC INPHUHIMUIIM 3a YIIPABJICHUC Ha
CMHUTCHTA.

HpyxecTBoTO ce ymnpapisiBa 0T ChBET HA TUPEKTOPHUTE, KOUTO C€ CHCTOM OT TPUMA WICHOBE:
e Jlenuna qumutpoBa Kykymesa — npeacenaren Ha ChBeTa Ha AUPEKTOPUTE;
e Anrtonusa CrosHoBa Bununnuesa — uieH Ha CbBET Ha TUPEKTOPUTE;
e JlecucnaBa Benukopa MBanoBa — unieH Ha ChBeTa HA TUPEKTOPUTE

JpyKecTBOTO ce MpeACTaB/IsiBa M ympasisBa oT V3mbaHuTenHus gupekTop — AHTOHUS CTOSHOBa
Buauanuena.

B cBosra paborta unenoBere Ha CbBeTa Ha JUPEKTOPHUTE CE OTHACAT C rpwkara Ha J00BpP CTONAHMH,
KaTo He JOMyCKaT KOHQIUKT Ha wHTepecH. [Ipu oOchkaaHe Ha clenkd, wieHoBere Ha CbBera Ha
TUPEKTOpUTE AEKJIapupaT JUYHUS CH WHTEpEC, NMPH HAJIMYUETO Ha TakbB. Te OTAENAT AOCTAaThYHO
BpeMe 3a y4acTHe B YIpaBJIeHHETO Ha JlpyKecTBOTO.

JeitHocTTa Ha ChBETa HAa AUPEKTOPUTE, KAKTO U HA IeNUs IepcoHal Ha [[pykecTBOTO, € choOpa3eHa ¢
W3UCKBAHMATA HA 3aKOHA Cpelly Ma3apHHUTE 3I0ynoTpedu ¢ ¢uHaHcoBHM MHCTpyMeHTH. C orjien Ha
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toBa nipeq CrBeta Ha nupekTtopute Ha [Ipemuep @onx AJICULL cTon aHTaKUMEHTHT Ja aKTyaIu3upa
W TPUBEXJA B CHOTBETCTBUE C HM3HMCKBAHUATA HA KalWTAIOBUTE mazapu, [Iporpamara 3a mo0po
KOPIIOPAaTHBHO YIpaBJIEHWE, TbH Karo TA HMa CBHINECTBEHO 3HAUYEHHE 3a JOBEPHETO Ha
WHBECTUIMOHHATa OOIIHOCT B yHpaBieHHeTo Ha [pyxkecTBoTO M 3a HeroBoro Obpaenie. KoM 30 oHM
2023 r. Ha yOpaBUTEIHUTE OpPraHu Ha J[py>XECTBOTO HE € M3BECTHO U TOCIEIHUTE HE Ca CKIFOYBAIIN
CIIOpa3yMEHHs WU IPaBUIIM JOTOBOPKH, BKJIIFOUUTENHO U CJIE] NPUKIIOYBAaHE HA OTYETHUS MEPHUOJ, B
pes3yaTar, Ha KOUTO B OBbJIEI IEPHO MOTaT J1a HACTHIIAT IPOMEHH B IIPUTEKABAHUS OTHOCHUTEIIEH ST
aKLUHU OT HACTOSIIN aKIMOHEPH.

OuHaHCOBH pe3yJITaTH

duHaHCOBUAT pe3yarat oT aeiHocTTa Ha [Ipemuep @ona AACULL, keMm 30 rorn 2023 r. e nmevyanbda, B
pasmep Ha 39 xui. 1B. (30 ronu 2022 r.: neyanba B pazmep Ha 255 XU JIB.).

Cymara na aktuBure Ha JlpyxkectBoro kM 30 tonum 2023 r. ¢ 73 011 xwun. nB., mokato KeM 31
nexemBpH 2022 r. e 72 207 xun. nB. [lapuunure cpencrsa kpM 30 ronu 2023 1. ca 113 xun. aB. (KbM
31 nekemBpu 2022 r.: 132 xu. 1B.).

[Tacusure kpM 30 rorn 2023 1. ca B pasmep Ha 53 093 xmi. nB., mokato kpM 31 gexemspu 2022 1. ca B
pa3Mep Ha 52 328 xui. 1B.

CoOctBenusT kamutan Ha JpyxectBoro kbM 30 ronu 2023 r. e Ha croiHOoCT 19 918 xmn. nB. (31
nmexkemBpu 2022 r.: 19 879 xu. nB.).

Baxnu HaydHM H3cJeABaHUSA U Pa3padoTKu

I[py)KGCTBOTO HC € OCHUICCTBABAJIO HAYYHU U3CJICABAHUSA U pa3pa60TI<H.

CkiroueHun A0roOBOPHU, MOCTH AHTAJKUMEHTH U BaKHHU ChOUTHSA Mnmpe3 OTYETHUSA NMMEePUoa:

» TIlpes mecen anpun 2023 roguna [Ipemuep @onn AJICULL ckimtoun 10roBOp 32 OT/AaBaHE MO
HaeM Ha ITOMEIIEHUs OT crpanuTe cH B Ip. Pyce u ¢ Spebuuna (001 AkcakoBo).

» Tlpe3 mecen maii 2023 r. JIpy’KecTBOTO MPHIOOH 3eMEENICKa 3eMsI B 3eMJTHIIETO Ha OOIIMHA
Cyxunzaodn.

» TIlpe3 mecen tonu 2023 romuHa JpyKecTBOTO CKIIOYM JIOTOBPH 3a OTJAaBaHE IOJ HaeM Ha
coOCTBeHa 3eMelielicka 3eMsi B 3eMiMiara Ha oOmuHa CBuieHrpan, obmmza bperoso u
o6rmuua bsma ciatvna;

» Cunrano ot 01 rorm 2023 r. Gankara — KpeauTop Ha JIpyKeCTBOTO € MpHeNna MpoMsSHa B
CTOHHOCTTa Ha pPe(EpEeHTHUS JUXBEH MPOLEHT MO0 KPEAWTH 3a KOPIOPATUBHHU KIHEHTH
(PJITIKKK).

» Ha 21 ronu 2023 1. € npoBeACHO PEIOBHO TOTUIIHO OOINO ChOpaHHWEe HAa AKIMOHEPUTE Ha
[Ipemuep @oun AJICULL, Ha koeto cnen pazpemienus or KOH ca npuetu npomenu B YcraBa
Ha JIpyKecTBOTO.

Puckose

Banymen puck

Caenkute Ha JlpyXecTBOTO c€ OCBIIECTBSBAT B ObArapcku jeBa u eBpo. Ilpeasun ¢ukcupanus
BaJlyT€H Kypc Ha JieBa KbM €BpoTO B choTHomeHne 1 EUR = 1.95583 nB., BamyTHUAT puCK 3a
Jlpy>kecTBOTO € MUHUMU3UPaH B MaKCUMaJlHa CTEIEH.

Jluxeen puck

INonutukarta Ha JlpyecTBOTO € HacOYeHa KbM MUHMMU3UPAHE Ha JIMXBEHUS PUCK IPU IBJITOCPOYHO
¢unaHcupane. [[pyxecTBOTO € cTpaHa 110 OAHKOBM KPEIUTH C JIMXBEH IIPOLIEHT, KOWTO € 3aBUCUM OT
HuBara Ha l-meceuynnss EURIBOR u pedepenTeH IMXBEH MPOLEHT MO KPEAUTH Ha KOPIIOPaTHBHU
KJIMEHTH, KOETO J1aBa OCHOBAHMSI 3a aHAJIN3 HA MMOTEHIIUAJICH JINXBEH PHUCK.

PvroBosicTBOTO Ha Jpy:KECTBOTO TEKYIIO HAOJIOMaBa W aHAW3Mpa CKCIIO3HUIHUATA, W3JI0KCHA Ha
JIUXBEH PHUCK, CIPSMO IMPOMEHUTE B JUXBEHUTE paBHUIla. CUMyIHpaT c€ pa3iudyHU CIIEHAPUU Ha
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pebuHaHCcHpaHe, MOIHOBSIBAHE Ha CHIECTBYBAIIM MMO3UIIMK M ajdTepHATHBHO (uHaHcupaHe. Ha 0aza
TE3W CIEHapHH, ce u3MepBa W edekra BbpXy (DUHAHCOBHS pe3yNTaT U COOCTBEHHS KamuTall MpU
IIpoOMsAHA Ha JIMXBCHUS IPOLCHT.

Ilopanm ycnoxHeHaTa HWKOHOMHYecKka oOcTaHoBka u (aykryaumure B uHznekca EURIBOR,
PBKOBOACTBOTO Ha JIpy>KECTBOTO ClIe I M3MEHEHHITA Ha JINXBEHUTE HUBA M B HadasoTo Ha 2023 1. ¢
MIPeNIpPHUeNIo MEPKH 32 ONTUMHU3HPaHe Ha BATYTHHS PUCK B KPATKOCPOYEH IUIaH.

Ilenosu puck

Ot mocnennoTo TpuMeceune Ha 2022 T. € HaIWIle TCHICHINA KbM HaMaJICHHE Ha TOIUIITHUS TEMIT Ha
nH¢pnamuara cnopen XUIIL[. Ot centemBpu 2022 r., koraTo Oelie oT4YeTeHa Hal-BUCOKAaTa CTOWHOCT
Ha uHmanust ot 15.6% Ha rogumHa 0asa, s ce 3a0aBu 10 12.9% mpes toHu 2023 1. 3a06aBgHETO HA
WHQIIANMOHHUTE TPOIIECH B CTpaHaTta ce JIbJDKA B Hal-roNisiMa CTENEH Ha IOHMKEHHETO Ha
MEXIyHApOJHUTE [IEHN Ha EHEPTUIHUTE CTOKU U JAPYTUTE CYPOBHHHU, KOETO C€ OYaKBa Ja MPOIBIDKU
npe3 Henust nporHoseH nepuoj. Mudnanusara B kpas Ha 2023 1. ce ovakBa J1a ce MOHMWXKH 110 5.6%, a
cpepHoronuiHaTa na obae 8.7%.

IIpe3 2024 r. mporHo3ara ¢ WH(IaNUATA 1a TPOIBIDKA Ja ce 3a0aBsl, KaTo B Kpas Ha roJUHATA I
nocturae 3.2%, a cpegroroauimHaTta — 3.8%. EHepruiiHuTe CTOKH IIIe IMAT OTPHUIIATENICH TPUHOC KbM
uH}IAnUATa 10 Kpas Ha NpOrHO3HUs XOopu3oHT. IIpe3 2025 u 2026 r. cpeanoroaumHara nH(GIAINA
Ie MPOJIBIDKY J1a ce 3a0aBsi, ChOTBETHO 10 2.8 1 2.2%.

Kpeoumen puck

Wznaranero Ha J{py>kecTBOTO Ha KPEOUTEH PUCK € OIPAaHUYEHO JI0 pasMepa Ha OalaHcoBaTa CTOMHOCT
Ha (UHAHCOBHUTE aKTHBH, IPU3HATH KbM JlaTaTa Ha oT4eTa 32 (UHAHCOBOTO CHCTOSHHE.

HPY)KCCTBOTO PE€AOBHO CJI€AU 3a HCUSINBJIHCHHUC Ha 3aJbJDKCHHATA HAa KIMCHTHUTC CH W Ha IOPYIru
KOHTPAar¢HTu KbM HCro, yCTaHOBCHU MHAWBUAYAJIIHO WJINW HA I'PyNH, U U3I0JI3Ba Ta3U I/IH(i)OpMaLII/IH 3a
KOHTPOJI Ha KPCAUTHUSA PHUCK. Ilo oTHOImIEHHE Ha TBPrOBCKUTC U APYI'U B3CMAHUS, I[p}’)KQCTBOTO HEC €
H3JI0OKCHO Ha 3HAYUTCJICH KPEAUTCH PUCK KbM HUTO €AWH OTACIICH KOHTPArCHT.

I[py)KGCTBOTO HsMa O663H6‘16HI/I${, ABPIKAHU KATO rapaHIus 3a (I)I/IHaHCOBI/ITe CH aKTHUBH.

Jluxeuoen puck

WNuBecTpaneTo B HEIBWKHUMH HMOTH C€ XapaKTepu3hpa C OTHOCHUTETHO HHCKAa JWUKBHUIHOCT,
HOpOoJieHa OT TrojisiMaTa TPYAHOCT INPU MAa3apHOTO peajlu3upaHe Ha AakKTUBUTE IO M3roJHA 3a
Jlpy>KecTBOTO IieHa W OT ABJITUTE CPOKOBE 32 OCBIIECTBABAHE HA NpeXBBbpisiHETO. ToBa ompenens u
CPaBHHUTEIHO OABHOTO NPECTPYKTypHpaHe Ha MHBECTULMOHHMSA nopTdeiin Ha pyxecTBoTo. 3a 1a ce
rapaHTHpa Bb3MOXKHOCTTa Ha J[py>KeCTBOTO /a MOCpeIla PeAOBHO KPATKOCPOUYHUTE CH 3abJDKEHUS,
Ce HaJjlara BHUMATeJIHO OLEHSIBAHE HA JIMKBUHOCTTA.

JIMKBUTHUAT PUCK MpeACTaBIsABa PUCKBT JpyKecTBOTO Ja HE MOXeE Jla TIOTacH CBOWTE 3aIbJKCHUS.
JpyKecTBOTO Mocpela HyKJIUTe CH OT JUKBUIAHHU CPEJCTBA, KATO BHUMATEITHO CJICAHM BXOISIINTE U
M3XOSIIM TTAPUYHU TOTOITHM, BR3HUKBAIIM B X0JIa Ha OllepaTUBHATA eHHOCT. HyXIuTe OT TUKBUIHU
CPEeICTBA Ce CIEAST 32 PA3TUIHA BPEMEBU MEPUOIN — SKEITHEBHO U €KECEIMUIHO, KaKTO W Ha 0azaTta
Ha 30-1HeBHU NpOorHo3u. HyXnuTe OT TUKBUAHU CPEACTBA B ABJITCOCPOUECH MIIAH - 3a nepuoau ot 180
u 360 gHH, ce ompeaensaT meceuHo. Hyxnure oT mapuyHU CpPEACTBA CE€ CPABHIBAT ChC 3aEMUTE Ha
pasmonokeHue, 3a a ObAaT yCTAaHOBEHHW W3NMUINBIM wiu aedunutu. To3u aHanmm3 ompenens Haid
3aeMUTE Ha PA3IOIOKEHUE III€ ca JOCTAThYHM, 3a J1a IOKPUSIT HyKAuTe Ha J[py>KecTBOTO 3a IEpHoa.

Jpy>XecTBOTO AbPKU Hapy 10 OAHKOBH CMETKH, 3a JIa MOCpela JUKBUIHUTE CU HY XU 3a TICPUOJIHU JI0
30 muu.

Bausinue Ha BoliHATa B YKpaiiHa BbPXY AeliHOCTTA HA J[pysKecTBOTO

PvroBoacTBOTO Ha [Ipy’KecTBOTO cumTa, Ye BOCHHUAT KOH(IMKT 3amovyHai B Hayanoto Ha 2022 r. u
CBBp3aHUTE C HEro CaHKIMW HAMAT MpsK epeKT BbpXY AeiHOocTTa Ha J[pyKecTBOTO, JOKOIKOTO TO
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HMa WHBECTHLIMM HU3BBbH TEPUTOPHSTA HA CTpaHATa WM B3aMMOOTHOIUEHUS C JIMLA, MONaJHAIN MOJ
caHKLUUTE. PBKOBOICTBOTO Ha J[py>KECTBOTO HE OTUMTA CBHILUECTBEHO BIMSHHE HAa BOWHATa BBPXY
maszapa Ha HEIBW)KHMH HMMOTH B cTpaHaTa. He3aBUCHMMO OT TOBa BOCHHUST KOH(JIMKT OKaza
3HAYUTEITHO HEMNPSAKO BB3ACHCTBUE BBbPXY CBETOBHAaTA MKOHOMHMKA IO Pa3lMYHM HA4YMHHU, CBbP3aHU
TJIaBHO C IIEHWTE Ha E€HepruiiHuTe pecypcu. HeratmBHuTE mocienuny 3a ObJrapckara MKOHOMHKA
0sixa CBBp3aHM ITIaBHO ChC 3aryda Ha JOCTABUMLIM Ha €HEPrOHOCHTENH, 3ary0a Ha Ha3apd U IpYyTH.
Edexrure oT ropHuTe CHOMTHS MOTAT a OKaXaT BIMSHUE BHPXY LSUIOCTHUTE MaKPOMKOHOMUYECKU
yCIIOBUS B cTpaHaTa U B EBpoma u B MO-ABATOCPOUEH IUIaH, BEPXY ThPrOBCKUTE O0OPOTH, MAPUYHHUTE
MOTOLIM, ILIEHWTE Ha HEIBIXKUMHUTE HMOTH M peHTaOwiHocTTa. BepostHo ¢ na uma Oblemu
BB3ICUCTBUSI BBPXY OOLIaTa MKOHOMHYECKA CHUTyalMs, KOWTO Ja HaJoXaT MpepasriekaaHe Ha
3aJI0KEHUTE JOIyCKaHUs U IPELEHKHU OT CTPaHa Ha PbKOBOJCTBOTO.

KeM garata Ha yTBBpKIaBaHETO Ha MEXKIUHHUS WHIWBUAYyalleH (MHAHCOB OTYET 3a HW3JaBaHe
JpyxecTBOTO cunTa, Ye BH3MPHUETUTE METOAU 32 YIPABIEHHE, OCUTYpsIBAT HEOOXOANMAaTa CTEIIEH Ha
CUTYPHOCT, OCHTYpsBallla HEMPEKhCHATOCT Ha JEHHOCTTa W HaONIOJIeHWe, aHalu3 M OIICHKa Ha
pHUCKOBETE M JIMKBUIHOCTTA Ha J[py»KecTBOTO, KaKTO W 4Ye MH(IAIMOHHUTE MPOIECH M BOWHATA B
VYkpaiiHa He ca TOpOAMIH MOTPEOHOCT OT CIEIUPUIHA TPOMSHA B TAX.

HpI/I HeO6XO,Z[I/IMOCT HPY)KQCTBOTO me npeanpueMe JOIMbJIHUTCIIHN I[eﬁCTBPISI C e o0Oe3reuaBaHe Ha
HCIIPEKBCHATOCTTA Ha pa6OTHI/I$I mnmpounec.

IIpeaBu:knano paseurue Ha [IpyxecTBOTO

OcHoBHata unBecTulMOHHa 1en Ha Ilpemuep ®onx AJICHUILl e 3ana3BaHe MW HapacTBaHE Ha
CTOWHOCTTAa Ha WHBECTHIIMUTE Ha aKIMOHEPUTE W TOJIy4aBaHE HA JOXOJ Ype3 JUBEPCUPHUKAIUSL Ha
pucka u noptdeityia 0T HEABMKUMHA UMOTH. [[py»KeCTBOTO MHBECTHPA B HEJIBM)KMMHU UMOTH (Crpaju U
3eMs), Ha TepuTopusTa Ha PenyOnuka brarapus, kaTo upe3 TpeTo JuIle 1Mo CMUCHIa Ha wi. 27, ai. 4
ot 3JICULIJAC, ochmiecTBsiBa eKCIUIOATalus Ha MPUIOOUTHTE MMOTH IMOCPENCTBOM OTIaBaHE IO
Haem/apeHJa Wik nponpaxda. JI[py)KEeCTBOTO ChINO Taka WHBECTHpPA B CHCIMAIM3UPAHU IBIICPHU
JPY’KECTBa, 4Ype3 KOWUTO ¢ CE OCHIICCTBABA CKCIUIOATALMS HA MPUAOOMTUTE OT TIX HEIABMIKHMHU
MMOTH KaTO TH OTJaBaT TOJ HaeM, apeH/Ja WM NpOoJaBaT, WIH W3BBPIIBAT CTPOUTEICTBO M
moT0OpEeHMSL.

HpykecTBOTO UMa CIETHUTE OCHOBHU HHBECTUITMOHHHU IEITH:

MIPOIBIDKABAIIY MHBECTULINN U TeHEPUPAHE Ha JOXOTHOCT OT TSIX;

HapacTBaHe Ha CTOMHOCTTA ¥ Ma3apHAaTa IIeHa Ha akIuuTe Ha J{py>KeCTBOTO MpH 3ama3BaHe H
yBEJIMYaBaHE Ha CTOWHOCTTA Ha COOCTBEHMSI KallMTaT,

WHBECTHPAHE B HEJBIKHUMH UMOTH, OCUTYPSBAIIN CTAOMITHU TEKYIIH U OBICIIN TOXO/H;
nuBepcu(UIIMpaHe Ha WHBECTUIIMOHHUS TOPTQEIN B HEMBMKUMH UMOTH C I€JI HaMaJsiBaHe
Ha HECHCTEMHUS PUCK HA MHBECTUIIMOHHUS TOPTHEH.

VV VVV

pr)KeCTBOTO npeaABMKaa 1a MHBECTHUPA CPEACTBA B HEABUKMMHU UMOTH C IICJI IOJIyUaBaHC HAa TCKYIIIU
JIOXOJIM OT JJOrOBOPH 3a HAeM, OTCTBIICHO MPABO Ha MOJI3BAHE, KAKTO U Ype3 mpoaaxba Ha Te3d KMOTH
¢ orie]; popMupaHe Ha CTAOWIICH JOXO/,.

[Ipe3 2023 r. JIpykecTBOTO I MPOBJKKM CTPUKTHO J1a HAOJI0aBa ChCTOSTHUETO HAa MIMOTHHSI 1a3ap B
Bwarapusi, kato me MNpPOABIDKH Jla ce CTPEMH Ja NPHIOOMBA WM W3TPaXKaa MPOCKTH C BUCOKA
BBTpEIIHA HOpMa Ha Bb3BpamaeMocT. KirouoB ¢akTop mpu U300pa Ha MPOEKTU € TAXHATA JIOKAIWS,
MapaMeTpy 3a 3aCTPOsBaHE, JOXOJHOCT OT HAEMH U JPYTH IMOKA3aTell, OKa3Ballld BIHUSHUE BBHPXY
aTPaKTUBHOCTTa HA HEABWKUMUTE HMOTH. B moTeHIMana Ha UWMOTUTE, PBKOBOJACTBOTO Ha
JpyxecTBOTO OTCSBa OCHOBHO ClIEIHUTE (DAKTOPH MPHU B3EMAHETO HA MHBECTUIIMOHHU PCIICHHMS;

» JIpy>XeCTBOTO IIie c€ CTPEMH KbM Ch3JaBaHe Ha MPOEKTH C MAaKCHMallHa BH3BPAIIaeMOCT 3a
WHBECTUTOPHUTE, HE3aBUCUMO JJAJIA T€ Ca B XKHIUIIHU, THPTOBCKH, OQUC WU WHIYCTPUAITHU
MMOTH.

» JIpy’XeCTBOTO HE IUIAHWpA J1a OTPaHWYaBa WHBECTHIMHTE CH JI0 KOHKPETHA JIOKAIWs, a IIe
MPOJBIDKK JIa C€ BOJAU NMpH M300pa CH OT MOCTHTaHe Ha MaKCHMallHA BB3BPAIacMOCT 3a
aKIIMOHEPUTE, CIIa3BaliKi HOPMHUTE Ha OBJITapCKOTO 3aKOHOIATEJICTBO U yCTaBa CH.



[Ipemuep ®oung AJCUL]
MexnuHeH HHIUBUAYaJICH JIOKIIa] 3a AeHHOCTTa
30 ronu 2023 r.

JupexTop 32 Bpb3KH C HHBECTHTOPHTE

Ha3HaueHHAT AMpPEKTOp 3a BpPB3Ka C HHBECTHTOPHUTE OCBHIIECTBABA C(PEKTHBHA BPB3KA MEKIY
YIpaBUTEIHUTE OpraHu Ha Jpy>KeCTBOTO M aKIMOHEPHUTE, KAaKTO W C JIMIATa, MPOSBUIN UHTEPEC Aa
WHBECTUPAT B LEHHUTE KHWKa Ha [pyxkecTBoTo. ChIIECTBEHA YacT OT HETOBUTE 3aIbJDKEHHS €
CH3/IaBaHETO Ha CHCTeMa 3a MH(OpPMHpaHE HA aKIHMOHEpUTe Ha JIpyXKecTBOTO, pa3siCHABaHE Ha
IBJIHUSL 00XBAT Ha MpaBaTa UM W HAYWHHUTE HA €(EKTHBHOTO UM YIPAXKHIBAaHE, B T.4.. HHPOPMUPAHE
3a pe3ynraTure OT AeiHocTTa Ha J[pyKEecTBOTO; MPOBEXKJAHE U Y4YacTHe Ha aKLMOHEPUTE B oOLIMTE
chOpaHus; 3aro3HaBaHe Ha aKIIMOHEPHUTE C PEIICHHs, KOUTO 3acsTaT TeXHH UHTEPECH; CBOCBPEMEHHO
WHPOPMHUpPAHE 32 JIaTaTa, THEBHUS pejl, MaTepHaNTe U MPOCKTUTE 3a penleHns Ha O0moTo chopanue,
KaKTO W MoJAbpKaHe Ha Bpb3ka ¢ Komucusara 3a ¢unHaHcoB Ham3op u bearapcka ¢onmosa Oopca,
KaTo OTroBaps 32 HABPEMEHHOTO M3MpalllaHe Ha OTYETUTE.

Hacrosmusar Iupextop 3a Bph3ku ¢ uaBecturopure ¢ Cyzan Epmkan bacpu-Uepsencka ¢ ampec 3a
KopecnoHaeHius: rp. Bapha, yi. ,,Ilap Acen™ Ne 5, e-mail: office@4pr.eu

Pa3zkpuBane Ha peryJupaHa uHGopManus

IIpe3 2023 r. dpyKecTBOTO pa3kpuBa perynupana uapopmanus npen Investor, X3 u e-Register.

[Ipemuep ®oun AJICUL] mybmukyBa BbTpentHa wHbopManus 1mo wi.7 ot Permament (EC) 596/2014
OTHOCHO OOCTOATEJICTBATa HACTBHIIMIM MpEe3 ChOTBETHOTO TpuMeceure. Ta3u MHpopManus Moxe 1na
ObJe HaMepeHa Ha MHTEpHET-CTpaHuuaTa Ha JpyskectBoTo: http:/4pr.eu/bg/?page id=89

HNudopmanus 3a CKIIOYEHUTE ChIIECTBEHH CAEIKH U TAKUBA MEKIY CBbP3aHHU JIUILA

[To-3HaunmuTe CHOUTHS CJICACTBUC OT OTHOLICHUA C KOHTPArCHTU IIPE3 IMCpUOJa Ca OIMMCAaHUu B
PaMKUTC Ha Ba’KHU CHOUTHUS npeaACTaBCHU MO-T0pe.

Apyru

KoM 30 ronu 2023 r. JIpyKecTBOTO HE € 3aBeXkAaj0, HE € CTpaHa, IPUBJIEUEHO WIN 3aUHTEPECOBAHO
JULe, TPAXAAaHCKU WIICL WM OTBETHHK, YAaCTEH OOBMHHUTEN WJIM TBHKUTEN M Cpelly Hero HiMma
3aBeICHH W/WIM BHUCAIIN CHACOHH, aJIMHHUCTPATHBHH WJIN apOMTPaXHU IPOM3BOJACTBA, KaCaCIIH
3aIBJDKCHUS WIIA B3eMaHUs B pa3Mep Hail-Mainko 10 Ha cTO OT cCOOCTBEHUS My KalHTall.

ANTONIA ~ ANToNA

TOYANOVA

STOYANOVA VIDINLIEVA
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M3nbiHUTENEH TUPEKTOP:

/AHTOHUA Bunnanuesa/
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