MexxamHeH koHconuavpaH (hMHaHCOB oTyeT
NMPEMMUEP ®OHAO ALICUL

31 mapTt 2023 r.
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Mpemuep ®ong AOCHY 5]
MexauHer KoHconuanpaH (PUHEHCOB oT4eT
31 mapT 2023 1.

MoSICHEHNS] KbM KOHCONUAMPaHUsS (OUHAHCOB OTYET

1. TipeaMeT Ha pelHoCT

OcHoBHaTa peitHocT Ha Tpemuep doHg AACULL, komnaHua — maiika M HeliHuTe AbllepHu
npeanpusitua [puitixayc Ctpenvya EAL u Kabakym MUcreittc EOO/ (,[pynara”) ce cwcTOoM B
WHBECTMPAHEe Ha NapuyHu CPeAcTBa, HabpaHu Ypes eMUTUPaHE Ha LIeHHW KHDKa, B HELBWKUMU UMOTH
NoCpencTBOM NOKyNKa Ha Npaso Ha CODCTBEHOCT U ApYri BEWHN npasa BbpXy HEABMWKUMU UMOTW,
n3BbplUBaHE Ha CTpoexu u nopobpenns, obopyasaHe u obsaBexaaHe Ha umoTUTe C Len
NPeaoCTaBSHETO UM 3@ YNpaBreHne, OTAaBaHe Mo Haem, SM3NHT UMW apeHaa winnm nocneasalara
um npogpaxba.

Mpeanpusatueto-maiika Mpemuep PoHa ALCUL e peructpupaHo B THproBCKUA PEerncTop KoM
AreHuus no BnuceaHusita ¢ EMK 148006882, CepanuiieTo v agpecsT Ha ynpasnenne e rp. BapHa,
yn. Llap AceH Ne 5, eT. 2.

Mpemuep doHa AJCULL nputexasa nuueH3 3a WU3BbpLUBaHE Ha [eiHOCT KaTo APYXECTBO CbC
creynanHa WHBECTMLMOHHA uen, usganeH ot KomucusTa 3a cuHaHcos Hagsop ¢ Ne 19-IUCL ot 3
anpun 2006 .

CucTemara Ha ynpasrieHue Ha npeanpusTheTo-maika e egHocTeneHHa, cberosa ce or CobBeT Ha
AVPEKTOpUTE B CriedHUs CbCTas:

— Jenuua AumuTposa KykylueBa — npeaceaaren Ha CbBeTa Ha ANPEKTOPUTE,

_  AHTOHUuS CTosiHoBa BuguHnueea — yneH Ha CbBETa Ha INPEKTOPUTE,

— [Jecucnasa Benukoea MBaHoBa — uneH Ha CbBETa Ha fupekTopuTe.

[JpyxectBoTO — Malika ce npeacTasnsaea W ynpaenssa oOT UanbnHuTenHns aupexktop AHTOHUA
CrosiHoBa BuanHnuesa.

Kbum 31 mapT 2023 r. B [pynarta uMa AEBET nulia HaeTu no TpyA0B AOTOBOD.

Tpeto nuue no cmuckbna Ha un. 27, an. 4 ot 3ACUMUAC Ha lpemuep doHg AOCUL, e Crop
MerumkmbHT 1 EOO[. CuntaHo oT 2 mapt 2023 r. GaHka — genosutap € Tekcum baHk Al, ¢
paspeweHme Ne 301 — ACUL Ha KPH. o samaHaTa Ha GaHkata — Aenosutap Tasu dyHKUUSA e
usnbnHseaHa ot Keit Bu Cu Bank Bbnrapusa EA[ (¢ npeaxoaHo HavmeHosaHve PaiichaanseHbaHk
(Bwnrapus) EAL).

JbnroBuTe MHCTPyMeHTU Ha [pemuep ®oHpz AACWUL| ca peructpupaHu Ha Bwnrapcka ¢oHaosa
Bopca ALl ¥ ce TbpryBaT Ha ocHoeHuA naszap (BSE), cermerT obnurauuu.

Kanutanosute WHCTPymMeHTu Ha Tpemuep doHa AOCUL ca perncTpuparn Ha Bwrrapcka ¢oHgosa
Gopca Al u ce TbpryBaT Ha OCHOBHUS nNasap (BSE) cermeHT 3a ApyxecTBa CbC cheuuanHa
WHBECTULMOHHA Her.

Kbm 31 mapt 2023 r. kanutansT Ha Mpemvep ®ona AACUL e 1 799 999 nB., pasnpefeneH B 1 799
999 6pos 06UKHOBEHN Be3Hann4HK, NOMMEeHHU akuuKn ¢ NpaBo Ha rnac, SUBUAEHT Y NUKBUAALMOHEH
O4n ¥ HoMuHanHa cToHocT 1.00 ne. 3a egHa akuma. OcHoBeH akuuoHep e Heo JloHaoH Kanutan Al
nputexasaly 51.42 % oT kanutana Ha [pyXecTBOTO-Maika, YMUTO MHCTPYMEHTU Ce Tbprysart Ha
Bwnrapckata coHgosa 6opca A

2. OcHoBa 3a U3roTBsAiHE Ha KOHCONUAUpaHuA cbMHaHCOB OTYeT

duHaHcoBUAT oTyeT Ha [pynata e cbcTaBeH B CLOTBETCTBUE ¢ MexagyHapoaHwTe cTaHaapTu 3a
tuHaHcoBo oTumTane (MC®O), paspaboTeHu W nybnukyBaHun oT CbBETA MO MEXOYHAPOLHU
cyetoBogHu ctaHpaptv (CMCC) u npuetn ot Eeponeiickus cbioz (MCPO, npuetn ot EC). o
CMKCBIa Ha naparpad 1, Todka 8 oT JonbnHutenHute pasnopeadbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bBbnrapud, TepmuebT ,MCPO, npuetn ot EC" npeacrasnasat MexayHapogHute
cyeToBogHu craHgaptm (MCC), npuetw B cbotBeTcTBME ¢ Permament (EO) 1606/2002 Ha
EBponelickusa napnameHT v Ha CvBeTa.

To3u cbKpaTeH MeXOWHEH KoHconuaupaH huHaHcoB OoTYeT Ha I'pynaTa e uarotseH kbm 31 mapT 2023
. 1 He cCbAbpXa usnata uHpOpMauWs, KOATO Ce W3KUCKBA 33 M3rOTBAHE Ha MbIHW TrOAWLLHW
hvHaHCOBM OTYETH, W CMeABa Aa Ce 4YeTe 3aefHO C uHAMBKMAyanHuTe (UHAHCOBX OTYETW Ha
ApYXecTBaTa yyacTsallyy B rpynara.

MeXANHHUSAT KOHCONMAMpaH (UHAHCOB OTYET € M3roTBeH B Gbnrapckv nesa — dyHKUMoHanHara
BanyTa Ha [pynara.
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MexxaunHHUS KOHCONMAMPaH HAHCOB OTUET € CLCTABEH NPY CrasBaHe Ha MPUHUMNA Ha AeiicTBaLLo
npeanpusTue.

MexanHHNAT KoHconuaupaH OUHAHCOB OTYET KbM 31 mapT 2023 r. e ono6peH U npueT ot CbBeTa Ha
aupekropuTte Ha 18 mail 2023 r.

B usnbnHeHne Ha pasnopegbara Ha un. 1000, an. 7 or SMNMLK, I'pynata nocousa, ye uaroTeeHuaT
MEXAMHEH CbKpaTeH KOHCONMANPaH (PUHAHCOB OTHET He e 3aBepeH OT OaNUTop.

3. [TpomMeHu B cyeTOoBOAHATA NONUTHKA

'pynata He e npomeHsna cneaBaHaTa CHETOBOAHA MONUTUKA KbM Aarvara Ha oTyeTa unu Kbm gaTarta
Ha opo6peHneTo My.

4. Basa 3a koHCONMAaauus
4.1. UHBecTUUMM B AbluepPHU npeanpusTua

,D,bLL(epHMTe npegnpuaTina, BKITIOMEHN B KoHConugauusaTa, ca cnegHuTe:

CrpaHa Ha
Wme Ha obuiepHoTO yupeasiBase u
npeanpusitTue OCHOBHO MSICTO
_Ha peiHocT

31 mapT 31 nekemBpu
OcHoBHa geiiHoCT 2023 2022
yyactue % yuyactue %

MpuaobueaHe Ha HeABUXUMMU
UMOTH, BELHW MpaBa BbpXy
HEABWKMMYU UMOTH, U3BLPLUBAHE 100 100
Ha cTpoexwy u nogobpeHus, ¢ uen
E Bounrapus npeaocTaBaHeTo M 3a
ALl ynpaBsneHue, oTaaBaHe noa Haem,
TN3NHT unu apeHga 7]
npopax6ara um

puitnxayc Ctpenua

MpuoobveaHe Ha HegBWXUMYK
MMOTH, BellHW npaBa BbPXY
HEABWXMMYK MMOTH, W3BBbpLUBAHE 100 100
Ha cTpoexu ¥ nogobpeHus, ¢ uen
anrapvm npegocraBAHETO nm 3a
ynpasrieHue, OTgaBaHe noj Haem,
NN3UHE unu apenaa "
npogaxbarta um

Kabakywm Ucreiitc
EOCQO[L

5. Penyrtauus
HeTtHaTa 6anaHcoBa CTOWHOCT Ha penyTaLusaTa Moxe fa 6bae aHanuaupaHa, KakTo cnefga:

31 mapTt 31
2023 AeKeMBpU
2022
XMi. nB. XUn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 32 73
Canpo KbM kpas Ha nepuoaa 32 73
HaTpynaHa oGe3ueHKa
[MpusHata 3ary6a ot obesLeHka - 41
Canpo KbM kpas Ha nepuoga - 41
BanaHcoBa CTOMHOCT KbM Kpasi Ha nepuoaa 32 32
6. NmoTu

6.1. MHBeCTULIMOHHN NMOTH

WHBECTMLMOHHUTE MMOTKM Ha [pynaTa BKIIIOYBAT 3€Mu, CTPaAU U NPUNEKALLM ChOPBKEHUS, KOUTO ce
Hamupar Ha Teputopusita Ha PenyGnuka Bbnrapus — B rp. Anpunum, rp. Codus, rp. Mnosaws, rp.
Bapra, c. flpebuuHa /obumHa Akcakoso/, rp. banuuk, rp. Pyce, rp. [o6puy, rp. lMephuk, c.
CramBornoBo /oGwuHa Xackoso/, rp. CTpenya /o6nact Masapmkuk/, B oblmHa NepHuK, obLymHa
Ceunetrpag, ofwuHa BuanH, obwmHa Kyna, obwuHa Bperoso, obwmHa [MMOBO, oBLMHA Koren,
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obwmHa YepseH 6psr, obwmHa Bana CnatuHa n obwuHa lNneseH v ce AbpXat C Lien nonyvasaHe Ha
MPUXOAM OT HAeM UMK 3a yBenuyasaHe CTOMHOCTTa Ha KanuTara.

MpomeHuTe B GanaHcoBWTe CTOWHOCTW, MPEACTaBeHW B KOHCONWAWPaHMSA OoTYeT 3a (HMHAHCOBOTO
cbeTosHWe, MoraT aa bbaaT 0606LeHn, KakTo crneasa:

Xun. fnB.
BanaHcoBa CTOMHOCT kbM 1 AHyapu 2022 . 63 802
VHBECTULMOHHW UMOTH, KnackuumpaHi kato AbpxaHu 3a npoaaxta (5 446)
TpaHcthep KbM NpeannaliaHus u Apyry akiveu - (658)
HeTHa nevan6a ot npomsaHa Ha cnpasejnueara CTONHOCT 1794
BanaHcoBa CTOMHOCT KbM 31 AekemBpu 2022 1. 59 492

Xun. nB.
BanaHcoBa CTOMHOCT KbM 1 sitHyapu 2023 r. 59 492
HeTHa neyan6a oT NPOMsiHa Ha cnipaBeanueara CToNHOCT 519
VIHBECTULMOHHU UMOTK, knacuduumparn kaTo AbpXKaHu 3a npogaxba (954)
MpefocTaBeH aBaHC 3a NpuaotuBaHe Ha MHBECTULMOHHN UMOTH 99
BanaHcOBa CTOMHOCT KbM 31 mapTt 2023 r. 59 156

YacT OT UHBECTULIMOHHUTE UMOTHU Ca 3anoXeHu kato obesneveHne no 3aemu.

MpynaTa oTgasa 4acT OT MHBECTULMOHHWUTE CW MMOTU MO [OroBOpY 3a HaeMm. MpuxoauTe OT HaeMu
KbM Kpas Ha OTHETHWSA nepwop ca B pasMep Ha 106 xun. fB. W ca BKIOYEHW B OTYETa 3a nevanbara
unu sarybarta v gpyrusi BceobxsaTeH JOXOA Ha pea ,Mpuxoau”. He ca npusHaBaHu yCroBHN HAEMU.

[pyecTBOTO-Malika € NpPeJoCTaBumio aBaHcu 3a npnaobusaHe Ha MHBECTULIMOHHA MMOTH, HaxoasLum
ce B rp. Boxypue v B obnact Benuko TbpHOBO B pasmep Ha 1 476 xun. ne. Ouyakea ce MMOTUTE Aa
6baar npugobuTi Npes BTOPO Tpumeceune Ha 2023r.

MNpeknuTe onepaTuBHKN Pasxoan (MECTHU AaHBbLUM K Takcu) B pasmep Ha 92 xunl. NnB. ca OTYETEHU Ha
pea ,0pyrv pasxonn”.

6.2. AKTMBM ObpXaHu 3a npoaax6a

THProBcku M 6u3Hec
NmoTu, MalwinHu 4

ChOpPBLHKEHUA

B XWl. NB.
BanaHcoBa CTOWHOCT kbM 01 siHyapu 2022 . 6 425
MVIHBECTULIMOHHM MMOTH, KracuduLmMpaHi KkaTo AbpxaHu 3a npogaxda 5 446
MalLLMHN 1 CLOPBXEHUs!, KnacuduLpaHn KaTo AbpXaHu 3a npogaxba 24
BanaHcoBa CTOWHOCT kKbM 31 gekemepu 2022 r. 11 895
MNHBECTULVOHHIA UMOTH, KnacuduumpaHu kaTto AbpxXaHu 3a npogaxba 954
BanaHcoBa CTOMHOCT KbM 31 mapt 2023 1. 12 849

MNpe3 mecey MapT 2023 r. [pyxecTBOTO-maika € CKMoYANo AOMBbIHUTENHO CnopasyMeHWe KbM
npenBapuTeneH AoroBop 3a npojaxba Ha WMHBECTMUMOHEH MMOT 3a JobaBsiHe KbM MpeameTa Ha
cAenkara v npunexaiumsi TosemsieH UMoT.

KbM gatata Ha [OMbLAHWUTENHOTO cropasyMenue [pyxecTBOTO-Malka e peknacuduumpano cyma B
WHOMBMAYANHNA OTYET 3a (PUHAHCOBOTO CbCTOsIHWE B pasmep Ha 954 xun. ne. oT ,IHBECTULIMOHHK
nmoTK" B ,AKTUBK ObpXaHu 3a npogaxba”.

6.3. OueHaABaHe NO cnpaBeAIMBa CTOMHOCT Ha HeYMHAHCOBU aKTUBU

Cnpasegnueara CTOMHOCT Ha WHBECTULUMOHHUTE UMOTUM U WHBECTULIMOHHUTE UMOTU AbpXaHu 3a
npo,qa>K6a Ha prnaTa € onpegeneHa Ha fasara Ha [AoKnagu Ha Hes3aBuCcuMu nuueHsupaHu
oueHuTenu.
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7.  MawuHM 1 CLOPBKEHUA

MawwuHuTe 1 cbopbxeHuaTa Ha pynata BKIIOYBAT MALUMHM U ChOPBLXEHWS, HaxOfsLMU Ce B C.
CramBonoso /obwmHa Xackoso/ 1 ¢. fipebudHa /obwmHa AkcakoBo/. BanaHcosaTta CTONHOCT MOXe Aa

6bae aHanushpaHa, Kakto crnefsa:

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 sHyapu 2023 T.
Mpugobutu npes neproga
Canpo kbm 31 mapt 2023 1.

AmopTuzauma u obesleHka

Canpo kbm 1 gHyapu 2023 T.

AmMopTusauus 3a nepuosa

Cango kem 31 mapt 2023 r.

BbanaHcoBa CTOMHOCT KbM 31 mapTt 2023 r.

BpyTtHa 6anaHcoBa cTolHoOCT
Cango kbm 1 aHyapwm 2022 r.
Mpugobutn npes nepuoga

Canpo kbm 31 pekemBpu 2022 1.

AMopTu3auus u obe3LeHKa

Canpo kbMm 1 siHyapu 2022 r.

AmopTu3auus 3a nepuoaa

Cango kbm 31 gekemepu 2022 T.

BanaHcoBa CTOMHOCT kbM 31 aekemBpu 2022 r.

MatumHu u
ChOpPBKEHUSA O6wo
XWN. NIB.  XUN.AB.
7 7
7 7
14 14
(3) (3)
(1) (1)
(4) (4)
10 10
MawuHu u
CbHOPBbXKEHUA O6wo
XWI. AIB.  XMSL.NB.
5 5
2 2
7 7
(1) (1)
2) (2)
(3) 3)
4 4

Bcnuku pasxogn 3a amopTusaliusa n obesueHka (VIﬂVI Bb3CTaHOBABaHEe, ako nma TaKVIBa) ca BKNo4YeHn

B ,AmopTu3auus u obesueHka Ha HedUHaHCOBU aKTMBN®,

Mpes deepyapu 2023 r. OpyxecTeoTo-maiika e usrpaguno COT B coBCTBEHUS CU HEOBUXUM UMOT,

Haxogsw ce B ¢. ApebuuHa, obLy. AKCaKoBO.

I'pynaTa He e 3anoXuna MatlnHn U CbOpPBXKEHUA KaTo oBesneyeHue No CBOU 3abMKEHNS.

8. TbproBcku U Apyrv puHaHCOBMU B3emaHUA

B3aemaHus oT JoCcTaBynLm

Kopexkmue 3a oyakeaHu KpeQumHu 3azybu
B3emaHuAa oT [OCTaBYMLUMN, HETHO
BsemaHuns no gorosopu 3a Haem

Opyru B3emaHus

Kopekmue 3a oyakeaHu kpedumHu 3azybu

Opyru B3eMmaHus, HETHO
Tbproecku n gpyru hnHaHcoOBU B3eMaHuA

31 mapt 31 mekemBpM

2023 2022
XUn. nB. Xun. ne.
14 14

(13) (13)

1 1

8 6

79 495

(47) (47)

32 448

M 455

Benuku BaemaHusi ca KpatkocpodHn. HeTHata 6anaHcoBa CTOWHOCT Ha TbLPrOBCKUTE W LpYru

B3eMaHusa ce npnema 3a pasymMmHa anIGJ'IMSMTeJ'IHa OLEeHKa Ha cnpaBeanisara UM CTONHOCT.

V3MeHeHVeTO B pasmepa Ha KOpeKTMBa 3a OYakBaHW KPeAuTHWU 3aryGu Ha TbproBCKATE B3EMaHus

MoXxe aa 6bae npencrtaBeHo No cneaHuss HavyuH:
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31 mapt 31 nexemBpH

2023 2022
Xun. 5B. XUn. nB.
Canpo B Ha4anoTo Ha nepuoaa (60) (9
KopeKkTve 3a ouakBaHu KpepuTHu sarybu - (60)
Bwn3cTaHoBsBaHe Ha 3aryba o1 obesLeHka - 9
Canpo B Kpaf Ha nepuoaa (60) (60)
9. MpeonnaiwaHusi 1 APYru aKTuBu
31 mapt 31 gekemMBpHU
2023 2022
Xun. ne. Xun. nB.
MpegocTaseHn aBaHCu 3a UMOTH 792 658
MpepocTaBeHn aBaHcK Ha [OCTaBYUM - 8
3acTpaxosku 16 -
J0C 3a Bb3cTaHOBABaHE 12 4
Opyru 6 9
Opyrm aktuBu, HeMHAHCOBH 826 679

lpynata e peknacuduumpana 4acT OT NPeAfoCTaBeH asaHC 3a npuaobupaHe Ha MMOT OT
MHBecTuumonHn umoTn® B ,Mpeannailaqusa n apyrv aktusun®. imotute cneasa Aa 6baar npupodutn
npes BTOPO Tpumeceune Ha 2023 r., a peknacudukaumsTa € nssbplieHa B PesynTaT Ha CKIMo4eH
npeasapuTeneH gorosop 3a npofaxba Ha Te3u UMOTH, KOSATO cneasa Aa 6bae ussbplieHa go 30
centemepu 2023 T.

10. Mapu ¥ napu4yHN eKBUBANEHTHN

Flapre ¥ Napu4yHUTE eKBUBANEeHTN BKNIQYBAaT CrejHUTE ENEeMEHTU.

31 mapt 31 aekemBpu

2023 2022
XWn. nB. Xwurt. nB.

MapuuHun cpeacTea B 6aHku 1 B 6poii B!
- Hovnrapcku nesa 91 139
Mapwu 1 Napu4yHyu eKBUBareHTH 91 139

MpynaTta e N3BbpLUMIa OLEHKa Ha OYaKBaHUTE KPEAUTHM 3arybu BbpXY NapuyHu CpeacTsa v napuyHu
exsuBaneHTu. OueHeHaTa CTOWHOCT € OMpeAeneHa KaTo HECBLUECTBEHA U He € HavucreHa BbB
¢puHaHcoBuTE oT4yeTH Ha [pynaTa.

11. CoGcTBeH KanuTan
11.1. AKUMOHEpeH KanuTan

Kbm 31 mapT 2023 r. peructpupanmsaT kanuTan Ha Mpemuep Pong AACUL] ce cuecTom ot 1 799 999
Ha Bpoii 0OMKHOBEHW aKkuuu C HOMUHaNHa CTOMHOCT B pa3Mep Ha 1 fnB. 3a akuus. Beuykn akymm ca ¢
Nnpaeo Ha nony4YasBaHe Ha OUBUAEHT W NNKBUAAUWOHEH AN W NpeAcTaBnaABaT eaunH rnac ot obuwoTo
cbbpaHue Ha akumMoHepuTe Ha [lpyXecTBOTO-Maiika.

31 mapt 31 nekemBpm

2023 2022
Bpon akuuu Bpo# akuun

W3pganeHr n HANBAHO NNAaTeHN akuuu:
- B HAQ4arnoTo Ha nepuoaa 1799 999 1799 999

O6wWwo aKumMn, OTOpM3NpaHu B Kpas Ha nepuoga 1799 999 1799 999
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Kbm 31 mapT 2023 r. ocHOBHUS kanuTan Ha []pyXecTBOTO-Maiika e pasnpefeneH KakTto cnegea:

31 mapT 2023 1.

Bpo# akuuu %

Heo NloHgoH Kanutan AfJ 925 496 51.42
Hpyrv opuanyeckn nuua akumoHepu ¢ yvacTtue nog 5 % 874 068 48.56
Apyrv onsuueckn nuuia akumoHepu ¢ yyactve nog 5% 435 0.02
1799 999 100.00

11.2. NpemueH peseps

MpemuitHuat peseps B pasmep Ha 10 912 xun. neB. e ¢hopmmnpaH BCrneaCcTBME Ha YCMELWHO
Npuknio4nna npoueaypa 3a yeenuyernne Ha kanutana Ha Mpemuep ®oHa AACKUL. Tort npeacraenssa
pasnukara Mexay emucuoHHaTa ¥ HOMWHanHaTa CTOMHOCT Ha u3gageHu npes 2020 r. akuum oT
yBénuueHne Ha kanutana Ha [pyXecTBoTo-Mailka B pasmep Ha 10 925 xun. nB., HamaneH ¢

pasxoguTe no emucusita HatpynaHu npes 2019 1 2020 r. B pasmep Ha 13 xun. n..
12. Pa3xopam 3a nepcoHana

Pazxogute 3a Bb3HarpaxxgeHns Ha nepcoHana BKINIOYBaT:

31 mapr 31 mapt

2023 2022

Xus. ne. XWn. ne.

Pasxoay 3a 3annatu (30) (29)
Pasxoawu 3a couuanHm ocuryposku (7) (5)
37) (34)

13. 3aemu

lpynata oTyuTa 3aemuTe CU MO aMopTU3UpaHa CTOMHOCT. UHdopmaumaTa 3a Tax moxe ga 6bae

cucrtemaTtusupada no crnefrnsa Ha4yuH:

31 mapTt 31 nekemBpMu
2023 2022
XWI. NB. XUn. nB.
Hetekywmn
DUHAHCOBK Nacusu, OTYUTaHN MO aMOpPTMU3UPaHa CTORHOCT:
baHkoBu 3aemu 27 034 27 034
O6nuraunoHeH 3aem 8 000 8 000
Jluxeu ¢ OTCpOYEHO NnalyaHe 241 241
CkoHTO (4) 4)
OO6uo 6anaHcoBa CTOMHOCT 35271 35271
Tekyuimn
OUHAHCOBU NAcUBKU, OTUUTAHN NO aMOPTU3MPaHa CTONHOCT:
baHkoBu 3aemu 4116 5272
ObnurauvoHeH 3aem 4 000 4 000
Nuxeun 215 93
CKoHTO (39) (39)
O6wo 6anaHcoBa CTOMHOCT 8 292 9 329

banaHcoeata CTOWHOCT Ha 3aemMuTe ce npuema 3a pasymHa npmﬁnmszenHa OLleHKa Ha

crnpaseanveata UM CTONRHOCT.

Eanros MHecTMHMOHeH KEQEMT:

» JluxseH NpoueHT — PedepeHTeH NWXBEH MPOLEHT MO KPeAWTU Ha KOPNopaTUBHW KIUEHTW
(PINKKK) nntoc Hagbaska, HO He NO-Marko oT onpegeneH 8 JOroBopa JIMXBEH NPOLEHT;

Pasmep Ha kpeauTta — 5 200 xun. nB;
Cpok Ha kpeguTa — 25 mait 2027 r;

BanyTa, B KOATO Cce U3BBLPLLBAT NnawjaHnAaTa — neea,

Vv VvV v.e'w

KpepuTa.

MoracuteneH nnax — rnaeHuLaTa no Kpegnura ce noracsaega Ha mecevdHu BHOCKKU

O6esnevyeHne — nbpBa Mo pel unoteka Ha MHBECTUUMOHEH UMOT, 3aKyrneH CbC cpeacTtsa oT
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BaHkoB MHBECTULIMOHEH KPEeAUT:

4

v

NuxeeH npouent — PAMKKK nnoc Hagbaeka, HO HE NO-Manko OT OonpeéaeneH B jorosopa
MXXBEH MPOLIEHT;

Pasmep Ha kpeauTta — 9 800 xun. nB.;

Cpok Ha kpeguta — 30 okTomspu 2028 1;

MoracuTeneH nnaH — rmaBHULaTa No KpeanTa ce noracsea Ha mMece4Hn BHOCKW. BanyTa, 8
KOSTO Ce U3BbpLUBAT nnallaHusaTa — neea; .

O6eanedeHne — MbpBa No ped UnoTeka Ha MHBECTULIMOHEH MMOT, 3akyneH CbC CPEACTBa OT
KpeguTa v Apyrv WHBECTULMOHHM UMOTY coBCTBEHOCT Ha lpynara.

BaHkoB MHBECTULMOHEH KPEOUT:

4

v v v v Vv

NuxseH npoueHT — 1-meceuyer EURIBOR nntoc Hapbaska, HO He No-Manko OT onpejeneH B
[LOroBOpa JINXBEH MPOLEHT,

Pasmep Ha kpeauTa — 1 640 xun. espo;

Cpok Ha kpeauTa — 20 centemspu 2029 1;

MoracuTeneH nnaH — rmaBHULaTa no KpeauTa ce noracsisa Ha Mece4Hi BHOCKN

BanyTa, B KOSITO Ce M3BbpLUBaT NialjaHnaTa — eBpo;

OBesneveHne — MbpBa No Pef UroTeka Ha MHBECTMLMOHEH UMOT, 3aKyneH CbC CPpeacTsa ot
Kpeguta.

Mpes mecey tespyapu 2023 r., nopaay 3HAYNTENHOTO HapacTBaHe Ha egHomeceuHus EURIBOR,
[lpy>XecTBOTO-Malika NpeforoBopy ¢ obcnyxsallara BaHKa NUXBEHUSAT NPOLEHT Mo BanyTHUS KpeauT
fa 6bae bukcupaH 3a nepuopa oT Mecew AHyapu 2023 r. no mecet| centemepyn 2023 1.

v v v e w

BaHKOB MHBECTULIMOHEH KPeOUT:

NuxeeH npoueHT — PIIMKKK nnioc Hagbaska, HO HE MO-Manko oT onpeaeneH B gorosopa
TIUXBEH NPOLEHT,;

Pasmep Ha kpeguta — 1 600 xun. nB.;

Cpok Ha kpeguTa — 25 centemspu 2029 ;

MoracuTeneH nnaH — rnasHuuaTa No KpeauTa ce noracssa Ha Mece4Hi BHOCKM

BanyTa, B KOSITO Ce M3BbPLUBAT NnaljaHnsaTa — nesa,

OBe3neyeHune - UNoTeka Ha MHBECTULMOHEH UMOT, 3aKyneH CbC CPeacTBa OT Kpeauta U Ha
Apyrv nmoTu Ha pynara.

BaHkoB MHBECTULIMOHEH KpEOWUT.

4

v v v wvw

Tnxser npoueHT — PIIMKKK nnioc Hagbaska, HO HE no-manko OT onpefeneH B A0roeopa

NUXBEH MPOLIEHT;

Pasmep Ha kpeguta — 11 300 xun. nB.;

Cpok Ha kpeguta — 18 1oH1 2030 1;

Moracutenex nnaH — rnaBHULaTa No Kpegura ce noracaea Ha MeceyHy BHOCKU

BanyTa, B KOATO Ce M3BbLPIIBAT NnawujaHusTa — neB.a;

(l_)6e3nequme — creggalla no pea UnNoTeka Ha WHBECTUMLMOHHW MMOTM COOCTBEHOCT Ha
pynarta.

5aHKOB NHBECTULIMOHEH KPEeOWUT.

4

v vV vV

NuxeeH npoueHT — PJINKKK (pedepeHTeH nuxeeH NPOLEHT NO KPeAUTU Ha KOPNopaTuBHK
KNWEeHTK) nntoc Hagbaska, HO He NO-Marko OT onpefeneH B AOroBopa IXBeH MpOLIeHT,
Pasmep Ha kpeguta — 7 600 xun. nB.;

Cpok Ha kpeguta — 15 gexkemspmn 2030 r;

MoracuTeneH nnaH — rnaBHULIaTa No KpeauTa ce noracasa Ha MeceyH BHOCKM

BanyTa, B KoATO C& M3BbLPLUBAT NnaljaHusaTa — Neea;

ObesneyeHue — cneapalia no pea UNoTeka Ha MHBECTULIMOHHW MMOTKU COBCTBEHOCT Ha
[pynara v 3anor Ha akuui OT Kanutana Ha AbLllepHo ApYXecTBo

BaHKOB KpeauT - oBbpapadT:

4

v v v ¥

NuxeeH npoueHt — PIIMKKK nnioc HapGaska, HO He No-Marnko OT onpejeneH B AOrosopa
FNINXBEH NPOLEHT;

JumuT Ha kpeguTa — 1 000 xun. ns.;

CpokK Ha nonasaHe Ha kpeawta — oT 29.12.2022 [0 22.12.2023 r;

MoracsiaHeTo € B Kpas Ha BCEKU MECeEL], BbpXy U3NoN3BaHaTa 4act oT KpeauTa;

BanyTa, B KOATO Ce W3BbLPLUBAT NialjaHnsaTa — neea;
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» OGesneyeHue — cneaBalla Mo peg UNoTeKa Ha MHBECTULMOHHM UMOTY Ha T pynara.

CernacHo knaysute Ha AOrOBOPY 3a GaHKOBN MHBECTULMOHHU KpEeauTH lpynata sacrpaxosa
npegoctaBeHuTe obesneyeHust B nonsa Ha 6aHkaTa 3a CBOS CMEeTKa.,

O6nurauvnoHeH 3aem:

MopeaeH Homep Ha emucUsiTa — NbPBA;

ISIN kon Ha emucusTa - BG2100024178;

Paamep Ha oGnuravuoHHaTa emucus — 20 000 xun. nB.;

Bpoit o6nurauum — 20 000 Gpos;

Bun Ha obnuraumute —~  0BUKHOBEHM, 6esHanuuHu, NOUMEHHW,  NUXBOHOCHM,
cBoGoAHONPExXBBLPNsSEMU, HeobesneyeHn, HEKOHBepTUpyemu;

Bug Ha emucuaTa — nyGnuuna;

Cpok Ha emucusita — 8 roauHn (96 mecena);

BanyTa - neBa;

Jluxsa — 4,50 % npocTa roauLuHa NuxBea;

Mepuvog Ha nuxseHo nnatyaHe - Ha 6 Meceua — 2 MbTY rOAMLLIHO;

Cpok Ha noracsaeaHe — 15 fekemepu 2025 r. CbrNacHO NMOracUTENeH nnaH Ha nepuoanyHm
rMaBHUYHM NNaLaHus

» O6esneveHne — HeoBesneyeHa

v v v v w

v vV wvw

3apbrKeHNeTo No NuxeK B pa3mep Ha 159 xun. ne. (2022 r.: 26 xun. J1B.) @ TeKyLwo.
14. OTcpoueHM gaHbYHU NACUBH

OTCpO‘-IeHVITe AaHbYHU NacvBuU BB3HUKBAT B Pe3ynTaT Ha BpeMEeHHU pasnuku u morat ga 6vaart
npeacraBeHn No cnegHua HavuH:

OTcpoyeHU faHbLYHM NacuBm 1 Anyapm 2023 31 mapr 2023 i
XWn. NB. XUl NnB. '
HeTekywu aktuBu
WNHBECTULIMOHHN UMOTH 474 474
474 474
MpuaHaTu KaTo:
OTcpoyveHn AaHBYHU NAacUBMU 474 474
OTCcpoYeHn JaHBLYHU NacUBU 1 AHyapu 2022 31 aekemBpu 2022
XWA. NB. XWn. nB.
HeTekywn aktuBmu
WHBECTULIMOHHY UMOTH 474 474
474 474

MpusHaTu kato:
OTCcpoyYeHU faHBYHU NacuBm 474 474

prnaTa HE € Npu3Hana OTCPOoYEH AaHBYEeH aKTUB BbpXy AaHbYHUTE 3ary6v|. I'Ipe3 OTYETHUA nepuog
He e uMano ABMXeHUA B OTCpOYeHUTe gaHbLW.

15. TwbproBCckM U APYrY 3a0bLIDKEHUA
31 mapt 31 nekemBpu

2023 2022
XWn. nB. XWn. nB.

Tekywyu: ‘
THproBcku 3agbrmkeHns 135 159
PUHaHCOBM NacuBHU 135 159
ronyyeHy aeaHcu 8774 7 405
MpeannareHn Haemu - 36
[JaHbuHK 3aabnxeHus 92 154
3aabmKeHus KbM nepcoHana 10 9
Opyrn 3agbrmkeHus 4 5
HeduHaHcoBM nacuBmu 8 880 7 609

Texyuiu THProBcku M ApPYrU 3afbINKeHUs 9 015 7768
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KbM Kpas Ha OTYeTHus nepuod 'pynata e nonyyuna asaHcu B obLy pasmep 8 774 xun. ns., BbB
Bpb3ka C npofaxba Ha COOCTBEHW WHBECTULIMOHHW MMOTH, HaxodAawm ce B c. CtamBonoso Wy

rp. Jo6pud.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TekylLyuTe 3aAb/DKEHUSt ce mpuema 3a pasymHa npubnnauten-Ha

oLeHKa Ha crnipasejnueata UM CTOWHOCT. .

16. lMpuxoam

MpUXOAM OT HAEMV Ha MHBECTULINOHHN NMOTH
MpUXOAM OT HAYMCAEHN CyMu C 0Ge3LUeTUTENEH XapakTep

17. Pazxoau 3a maTtepuManu

Pasxoau 3a en. eHeprus
Pa3xoaw 3a TOMNNWHHa eHeprus
Pasxogv 3a Apyru matepuanu

18. Pa3xoam 3a BbHLUHU YCIyruH

Pasxoan 3a oxpaHa

PerynaTtopHu 1 Apyru Takcu

HoTtapuanHu Takcu

Pasxoamn 3a nuueH3upaHu oLleHKu

3acTpaxosku

Takcy TpeTo nuue no cMucbna Ha un. 27, an. 4 ot 3acumyac
PemoHTHW geitHocTh

Apyru

HOpuanyecku ycnyrm

Pa3xoaM 3a BbHIUHK YCITYTH

19. Opyru pasxoau

Pa3zxogun 3a MECTHU AaHbLW 1N TakcK
Pasxogu 3a nuxeun, rmodu n HeyCTONKK
Apyru

Opyru pasxogm

31 mapt 31 maprT
2023 2022
Xun. ne. Xus. nB.
106 13
37 -
143 13
31 mapTt 31 mapTt
2023 2022
XWi. NnB. Xun. nB.
(2) (3)
) (1)
(1) (1)
4) (5)
31 maprt 31 mapt
2023 2022
Xun. fnB. XWJSl. NB.
(12) (14)
(6) (3)
- (1
(9) (10)
(5) (4)
(7) (7)
(4) -
() (2)
- (2)
(50) (43)
31 mapt 31 maprt
2023 2022
Xusl. nB. XWA. NnB.
(92) (93)
(2) -
(6) (1
(100) (94)
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20. duHaHCOBM pa3xoam

®uHaHcoBUTE pasxoau 3a npeacraBeHUTE OTYETHU nepuoan morat ga 6vaar aHanusnpaHu, Kakro
cneasa:

31 mapt 31 mapt
2023 2022
XWI. nB. XWn. NB.
Jluxsu no kpeauTu, oTYMTaHK No amopTu3npaHa CToiHocT (354) (413)
O6wo pa3xoau 3a NUXBM Mo PUHAHCOBM 3abIMKEeHUs1, KOUTO
He Ce OTYMTAT No cnpaBeAnuBa CTOMHOCT B nevyan6ara unu
3arybara _ (354) (413)
bBaHkoBu Takcu u KOMUCHMORHYK (17) (20)
®uHaHcoBM pasxoau (371) (433)

21. foxop/ (3ary6a) Ha akuus

Hoxopa/ (3arybaTta) Ha akums e usuyucneH, kaTo 3a YuCnuUTen e u3nonseaHa HeTHaTa neyan6a/
(3ary6a) 3a nepuoga pasnpeaeneHa Ha cpefHONPETErNEHUST Bpoit akuuu.

31 mapr 31 mapt

2023 2022

Meuan6a/ (3aryba) 3a nepuoga (B ne.) 99 000 (596 000)
CpegHonpeTerneH 6poit akumm 1799 999 1799 999
OcHoseH goxoa/ (3ary6a) Ha akuus (B ns..) 0.06 (0.33)

22, NpoBU3uM, YCIIOBHU aKTUBM M YCITOBHM NacuBy

KbM HacTosILMS MOMEHT Haka3aTesHo NocTaHoBNeHNne, usgageHo ot KOH e B npouec Ha ob:xaneaHe,
3a KOeTO MMa HavucrneHw nposusun B pasmep Ha 10 xun. nBe. lMpoeuaunte HaAMma fda Gbaar
pasrnexgaHn Tyk no-nogpobHo, 3a ga ce usberHar npeayGexaeHusi, CBbP3aHU C No3uuMsATa Ha
"pynaTa B ropenoco4eHmnTe Cnopose.

P‘bKOBO,El,CTBOTO Ha prna‘ra He Cc4YuTa, 4Ye ChbLUeCTBYBaT CbLUECTBEHU pPUCKOBE B pe3yntar Ha
AvHamuyHaTa cduckanHa u perynatopHa cpeja B bbnrapus, kouto Guxa HanoXunum KOpekuuu B
KOHCONUAUPaHWsa UHAHCOR OTHET KbM 31 MapT 2023 T.

23. Be3HanuuyHu coenku

Mpes otyeTHusi nepuoa pynata He e OCHLUECTBABANa MHBECTULMOHHU N (DMHAHCOBW CAENKM, MpH
KOUTO He ca W3NOMN3BaHu Mapy UNW NapyWYHU EKBUBASIEHTU W KOWTO HE Ca OTPaseHn B OTYeTa 3a
napuyHMTE NOTOLIX.

24. Cpenku cbC CBBbpP3aHM nNuua

CebpsaHuTe nuua Ha pynarta BKIOYBAT aKUMOHEPU U KITHOYOB YNPABMEHCKM NepcoHan. AKo He e
W3PUYHO YNOMEHATO, TPaH3aKLMNTE ChC CBbP3aHN NMuUa He Ca U3BBLPLUBAHK NPY CneunanHi ycnoems
U He ca npefoCTaBsiHM MNM NOMyyYaBaHW HUKaKBKM rapaHuuu. PasueTHuTe cymu OBWMKHOBEHO ce
uarnawjat no 6aHkoBs MbT.

CebpsaHute nuua, ¢ kouto Ipynata e 6una ctpaHa no caenku kbm 31 mapT 2023 r. BkmoyBaT
KMOYOB YNpaBneHCK NepcoHarn.

24.1 Cpenku ¢ KIIOYOB YNPaBNeHCKU NepcoHan

Krtouosusit yripaBneHCK nepcoHan Ha prnaTa BKnO4YBa USNBLNHUTENHUA JUPEKTOp U YNeHOBETE Ha

CbBeta Ha gupektopute. KbMm 31 mapT 2023 r. pasmMepbT Ha HaYUCTEHUTe Bb3HarpaXgeHns u
noNaralnTe GS OGNy POBKM BbPXY T7AX Bb3nnaarT Ha 9 Xur. nB.
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24.2 PazueT¥ CHC CBbp3aHu nuua B Kpasi Ha nepuoaa

31 mapt 31 nekemBpH

2023 2022
XWI. NB. XWIL. F1B.

TeKkywu 3a4LIMKEHUs KbM:
- KIIOYOB yNpaBneHck1 nepcoHan 3 3
0610 TEeKyIM 334 bIMKeHNS KbM CBBP3aHu nuua 3 3
0O61Wo 3agbMKeHUst KbM CBbp3aHu nuua 3 3

TekywmuTe 3aAbIKEHUS KbM KIIOUOB yNpaBieHCkU nepcoHan B pasmep Ha 3 xun. nB. KbM 31 mapT
2023 r. MpPefCTaBNABAT Bb3HArPaKAEHMS 1 OCUTYPUTENHM BHOCKW Ha YNIEHOBETE Ha CbBeTa Ha
AVIPEKTOPUTE KbM Kpasl Ha OTYETHMA nepuog.

25. PuckoBe, CBLp3aHu ¢ GUHAHCOBUTE UHCTPYMEHTH
25.1 Llenu 1 nonuTUKa Ha p'bKOBop,cTBOTb no OTHOLWEHWe ynpaBrieHue Ha pucka

fpynata e wusnoxeHa Ha pasnuyHun BWAOBE pUCKoBE Ti0 OTHOLUEHWe Ha duHaHcoBUTE CU
WHCTPYMEHTU. Hali-3HauumuTe huHaHcoBW PUCKOBE, Ha KOUTO € nanoxeHa 'pynata ca nasapeH pucK,
KpeAuTeH PUCK U NUKBUAEH pUCK.

YnpaBrneHueTo Ha pucka Ha pynata ce ocbluecTesBa oT CbBETa Ha AUPEKTOPUTE. MpuopuTeT Ha
pPBHKOBOACTBOTO € A& OCUTY P KPATKOCPOYHUTE 1 CPEIHO CPOHHM NapuHU NOTOLM.

Haii-cblyecTBeHUTe (PMHAHCOBU PUCKOBE, Ha KOUTO € U3noxeHa Fpynara, ca onucaHu no-gorny.

25.2 AHanu3 Ha nasapHusA pUCK

25.2.1 BanyTeH puck
Cpenkute Ha 'pynara ce ocbliecTesiBaT B Gbnrapcku nesa u espo. Mpepasug dukcupaHua sanyTeH
KypC Ha fieBa KbM €BPOTO B CBbOTHOLUEHWE 1 EUR = 1.95583 nB., BanyTHUAT puck 3a [pynata e
MWHUMKU3NPAH B MakcuManHa crenet.

25.2.2 JIluxseH puUck

MonuTukara Ha [pynata € HacoyeHa KbM MUHUMU3UPAHE HA NIMXBEHUA PUCK NP ABITOCPOYHO
cuHaHcupaHe. pynata e cTpaHa no GaHKOBW KPeAUTH C NUXBEH MNPOLEHT, KOWTO € 3aBWCUM OT
HuBaTa Ha 1-meceuHnss EURIBOR u pedepeHTeH NnuxeeH MPOLEHT Mo KpeAuTu Ha KOPnopaTuBHU
KIMMEHTW, KOETO JaBa OCHOBaHWs 3a aHanus Ha noTeHuyuaneH nuxeeH puUck.

PbKOBOACTBOTO Ha [pynaTa Tekylo HabrnioAaBa v aHanuanpa ekcrosuuusTa, U3rnoxeHa Ha nnxseH
PUCK, CTPSIMO NpOMEHWTe B MNUXBEHUTE paBhvwa. CumMynupat ce pasnuyHn cueHapuv Ha
pedMHaHCHpaHe, NOAHOBSBaHe Ha CLLUECTBYBALLM NO3NLIMK W anTepHaTUBHO (huHaHcupaHe. Ha b6asa
Teau cueHapum, ce nsmepsa u edekta BbpXy (DUHAHCOBUS pe3ynTaTr u cobCTBEHUs Kanutan npu
NpomMsaHa Ha NUXBEHWUS NMPOLEHT.

Mopagn ycnoxHeHaTa WKOHOMMMecka oOcraHoBka W drykTyaumnTe B uHAeKca EURIBOR,
pPBKOBOACTBOTO Ha Ipynata cneav M3MeHeHusiTa Ha NUXBEHWTe HWBa W B Ha4anoTo Ha 2023 r. e
Npeanpueno Mepku 3a oNTUMNU3NPaHe Ha BanyTHUS PUCK B KPATKOCPO4EH NiaH.

25.2.3 LieHoBM pUck

OT nocrnegHoTo Tpumeceune Ha 2022 r. e Hanuue TeHAEeHLUMA KbM HamaneHne Ha roauilHus Temn Ha
uHonaumsaTa cnopes XWML. Ot centemepu 2022 r., korato Gelue oTyeTeHa Hai-BACOKaTa CTOMHOCT
Ha wHdbnaums oT 15.6% Ha roguwHa Gasa, T8 ce 3abasu go 13.7% npes cdespyapn 2023 T.
3abaBAHeTO Ha uH(nauvoHHWTe npouecu B CTpaHata ce [Ab/MKW B Hai-ronsma creneH Ha
MOHWKEHUETO Ha MEXOYHapOAHWTE LEHW Ha €HepruiHuMTe CTOKU W [pyruTe CypOBUHM, KOETO ce
ouyaKsa ga NPOABIVKM Npes Lenus nporHoseH nepuod. basucrHata uxgnaums oTyeTe nexo 3abaesiHe
npes gespyapu fo 10.9% Ha roguiuHa Gasa, o NUHUA Ha HamaneHne Ha NoCKbLNBAHETO HanBeue npwu
TPaHCMNOPTHUTE YCIyru U AbIroTpaiHute notpeburencku croku. MHdnauusTa B kpas Ha 2023 r. ce
ouakea aa ce noHwxu g0 5.6%, a cpegHoropuwHata fa 6bae 8.7%. B Hai-ronsma crened
386aBAHETO e Ce ABbMKM Ha 3HAUNTENHO HamasieHNe Ha NPUHOCUTE Ha rpynuTE XpaHu 1 eHepruiiHn
CTOKW, Kato MocrnegHWTe ce OvakBa Aa vumaT Aopy NeK cnafj B ueHuTe B Kpasd Ha rojuHara.
QuakBaHOTO HamaneHvue B MeXAyHapogHUTE LEHY Ha CYypPOBYHUTE Npe3 Lenus NPorHo3eH nepuoa Lwe
3a6aBu 6asncHaTa UHMNALUs, KakTo U HEMHUTE KOMNOHEHTU, a8 MMEHHO HEEHEPruiHUTE NpoMuLIneHu
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CTOKK U ycnyrurte. I'Iopa.qm NPOrHO3UpPaHOTC HapacTBaHe Ha BBTPELWHOTO ThpceHe obave, KakTo U Ha

PasxoauTe 3a TpyA, ABeTe rpynu Lie bOPMMPAT CHLUECTBEH MPUHOC KbM obliara uHdnaums s
CTpaHarTa.

Mpes 2024 r. nporHo3aTa e uHgNauusTa aa NPOABIKKA fa ce 3abaes, kaTo B kpas Ha roguHaTa Le
Aocturhe 3.2%, a cpeaHoroguiuHaTa — 3.8%. EHepruiiHuTte cTOKM LWe uMat oTpulaTteneH MPUHOC KbM
MHGNaumsATa 4o Kpas Ha NPOrHO3HUS XOPU3OHT. Mpes 2025 u 2026 r. cpeaHoroaviwHaTa WHpnauus
lle npoabmku fa ce 3abass, cboTBeTHO A0 2.8 1 2.2%.

25.3 AHanus Ha KpeaUTHUA PUCK

WUsnaraneTo Ha l‘pynaTa Ha KpeauTeH pUcCK € orpaHudeHo go pasmepa Ha 6anaHcoBaTta CTOWHOCT Ha
duHaHcoBUTE aKTUBK, NpU3HaT KbM AaTtaTta Ha OTYyeTa 3a (pMHEHCOBOTO CBCTOAHME.

KpeanTHuaT puck npeAcTaBnsBa pUCKLT A3AEH KOHTPareHT 4a HE 3annaTv 3ambiKEHUETO CU KbM
Ipynara. 'pynara e nsnoxeHa Ha TO3U PUCK BbB BPb3Ka C Pa3NUYHU UHAHCOBM WHCTPYMEHTH, KaTo
BBL3HMKBAHE Ha B3EMaHNs OT KNueHTU u Ap. WsnaraHeTo Ha [pynaTta Ha KpeauTeH pUcK € OrpaHuueHo
AO pasMepa Ha OanaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTUBM, MPWUSHATU B KPas HA OTYETHUS
nepuod.

pynataHe e npegocraesna HUHaHCOBUTE CU aKTUBM KaTo oBesfneyeHue no caenku.

KpeouTHUST puUcK OTHOCHO Mapu W NapuyHU €KBUBANEHTM Ce CUMTA 33 HECLLUECTBEH, Tbii KaTo
KOHTpareHTuTe ca 6aHku1 ¢ 4o6pa penyTaums 1 BIUCOKa BbHLUHE OLIEHKa Ha KPeAUTHUS| PelTUHT.

3aryba or obesleHka He € NpuUsHaBaHa MO OTHOLUEHWE HA FOPENOCOYEHUTE Napu W NapUYHM
eKBuBarneHTu. banaHcosuTe CTOMHOCTU ONUCaHW No-rope, NPeACTaBNsBaT MAKCUMANHO Bb3MOXHOTO
nanaraHe Ha KpeAUTEH puck Ha pynata no OTHOLLIEHWUE Ha Te3U (PUHEHCOBM UHCTPYMEHTMU.

25.4 AHanu3 Ha TIUKBUOHUSA PUCK

WHBECTUPAHETO B HEOBWKMMU WMMOTU CE XapaKkTepusupa C OTHOCUTENHO HUCKA NUKBUOHOCT,
nopojeHa oT rofnsiMarta TPyAHOCT NpU NasapHOTO peanusnpaHe Ha akTWBMTe No usrogHa 3a [pynara
UeHa 1 OT ObJITUTEe CPOKOBE 3a OCbLLECTBSBAHE Ha NPEXBLPNSHETO. TOBa onpesens U CPaBHUTENHO
GaBHOTO NpecTpykTypupaHe Ha MHBECTULMOHHWS MopTdein Ha [pynata. 3a ga ce rapaHTupa
BBb3MOXHOCTTA Ha [pynara Aa nocpeila pefoBHO KPaTKOCPOYHUTE CU 3agbIKEHWs, ce Hanara
BHUMATENHO OLieHABaHe Ha NIMKBUAHOCTTA.

JlukBuoHUAT puck npeacTaBnsBa puckbT [pynata ga He MOXe [ia Moracu CBOUTE 3a4bIDKEHMS.
lpynata nocpella HyxauTe CW OT NUKBUAHM CPEACTBa, KATO BHUMATENHO CReAu BXOASLUTE W
N3XoAALM NapuyHK NOTOLUM, BL3HMKBALLWM B X0fa Ha onepaTuBHaTa AeAHOCT. HyxauTe oT NUKBuaHM
CpeAcTBa ce CnefaT 3a pasnuyHu BPeMeBM Nepuoan — eXeAHEeBHO U eXeceIMUYHO, KaKkTo U Ha
Haszara Ha 30-4HeBHU NPOrHO3n. HyxauTe oT NUKBUAHW CPEeACTBa B ALMTOCPOYEH MNaH - 3a nepuoau
ot 180 u 360 AHW, ce onpeaensT meceuyHo. HyxauTe OT napuyHM CpeAcCTBa Ce CPaBHABAT ChbC
3aemMuTe Ha pasnofoxeHue, 3a Aa ObJaT YCTaHOBEHU M3NUWbBLLUU UNu Jeduuuth. Tosu aHanus
onpejens janv 3aeMuTe Ha pasnosiokeHue LWe ca OCTaTb4Hu, 3a Aa NOKPUAT HyxauTe Ha Mpynara
3a nepuoja.

lpynata gbpxu napn no GaHKOBM CMETKM, 3@ Aa NMOCPELLA NMUKBUAHWUTE CU HY>XAWU 3a nepuonm go 30
OHU.

®duHaHCcOBUTE aKTUBM KaToO CpeAcCTBO 3a ynpaBrieHMe Ha JIMKBUAHNUSA PUCK

Mpu oueHsiBaHeTO 1 ynpaeneHneTo Ha NMUKBUOHUSA pUCK prnaTa OTHUTa OYaKBaHUTE NapuU4vHN NOTOLM
oT cwachoam WHCTPYMEHTU, No-crneyuanHo Hanum4yHuTe napuvyHu cpefcTea M TbProBCKU B3EMaHUS.
Hanuynute Napu4yHn pecypcn U TbprosCcku B3eMaHWUs He HaaBULIABaT TEKYLUMTE HYXAM OT U3XOMALL
napu4yeH NOTOK.

25.5 Briusiine Ha BoWHaTa B YKpaiiHa BbpXy AeitHocTTa Ha pynata

Ha 21 cpespyapu 2022 r. & yraz na npesupenta va Pyckata Pegepaunn (PP), Gaxa npnsHaTi kaTto
camocTosaTenHn avpxasu [loHeukaTa HapogHa penybnuka u JlyraHckata HapogHa penybnuka. Ha 24
tespyapu 2022 r. MuHucTepcTBo Ha otGpaHaTa Ha Pd obsBu ,cneuvanHa BOeHHa onepauus” Ha
Teputopusita Ha Penybrnivka YkpaiHa. BoeHHWTE [OEUCTBUS MOMyuMxa LUMPOKO MEXAYHapPO4HO
OCBXAaHEe N MHOXECTBO AbPXKaBW HaNoOXWXa CaHKUMKW BbPXY aKTUBW M onepauvu, NpuTexasaHu oT
Pyckata gbpxasa n onpegenexn nuua. WHBasusita npegmssuka GexaHcKka KpUsa OT YKpaWHCKM
rpaxaaHun. MIKoHOMU4ECKUTE CaHKLMW BKIIOYBAT OrpaHMUaBaHe Ha [OCTbNa Ha HAKOWM pycKu GaHKku u
ApyxecTBa A0 MbPBUYHUTE U BTOPUYHUTE kanuTanosu nasapu B EC, sabpaHa 3a W3HOC Ha CTOKM C
ABOWHa ynoTpeba, orpaHuyasaHe Ha AOCTbMNA Ha Pycus 4o onpeaeneHu YyBCTBUTENHN TEXHOMOMU 1
ycnyru, uskniouBaHe Ha onpeaeneHne 6aHku oT MexayHapoaHata cuctema SWIFT u gp.
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PBKOBOACTBOTO CUUTA, Y€ BOEHHUAT KOH(AMKT W CBBP3AHUTE C HEro CaHKUM HAMat npsk edoekT
BbpXy AleiHOCTTa Ha I'pynara, AOKOMKOTO TO HAMA UHBECTULIMN U3BLH TEPUTOPUSTA Ha cTpaHata unu
B3aUMOOTHOLLEHMA C NULA, MomagHanu rnoj CaHKkuuuTe. PBKOBOACTBOTO HE OTYMTA CbHLUECTBEHO
BAWSHME Ha BOWHATa BbpXy Nasapa Ha HEeABWKAMU MMOTM B CTpaHaTta. Hesasucumo OT TOBa
BOEHHWST KOH(MWKT OKa3a 3HAYMTEIHO HEMpsiko Bb3AEACTBME BbpXy CBETOBHATA MKOHOMMKA TO
PA3NUYHN HAUMHW, CBbP3aHI FMTaBHO C LIEHUTE Ha eHepruituTe pecypci. HeraTusHuTE Nocnevuu 3a
HLarapckata UKOHOMMKa Gsixa CBbP3aHy raBHO CbC 3aryda Ha A0CTaByunuM Ha EHeproHocuUTenHm,
sary6a Ha nasapu u Apyru. EdpektuTe OT ropHuTe cbbutus Mmorar Aa okaxar BIVSIHUE BBPXY
LISIOCTHUTE MaKPOVKOHOMMYECKY YCTIOBUS B CTpaHaTa i B EBpona v B NO-ABNTOCPOUEH NiaH, BBbPXY
THProBckuTe OBOPOTM, MapUHUTE MOTOLM, LiEHUTE Ha HEABUXMMUTE WMOTH W peHTabunHocTTa.
BeposiTHO € Aa uma Obaely Bb3[eicTBUA BbPXY obulaTa MKOHOMMYECKa cuTyauusl, KouTo Aa
HanoXaT NpepasrnexaaHe Ha 3anoXeHuTe AOMyCKaHUA 1 NpeLieHkin OT CTpaHa Ha PBKOBOACTBOTO.

KbM gatata Ha yTBbpXAABAHETO Ha MEXANHHUA KOHCONMAMpaH (MHaHCOB OTYET 3a v3jaBaHe
MpyraTta cuMTa, Ye Bb3fpueTUTe METOAM 3a ynpasnexue, ocurypssar HeobxogumaTa cTeneH Ha
CUrYpHOCT, OCMTypsiBallia HEenpeKbCHAToOCT Ha AedHocTTa W HabniogeHne, aHanus U oLeHka Ha
pUCKOBETE M NUKBUAHOCTTa Ha [pynata, KakTo v 4e UHMNALMOHHUTE NPOLECH 1 BoHaTa B Ykpaiha
He ca NopoANIM NOTPEBHOCT OT creunduyHa NPOMAHa B TAX.

Mpu HeoBxoanmocT lpynaTa Lie npeanpueme AOMbIHUTENHN peiicTeust ¢ Len obesneuaBaHe Ha
HenpeKbCHaTOCTTa Ha paboTHUs npoLec.

26. MonuTuka 1 Npoueaypu 3a ynpasneHne Ha KanuTana

LlenuTe Ha Ipynata BbB Bpb3Ka C yrpaBneHne Ha kanutana ca
e [Ja ocurypu cnocobHocTTa Ha lpynara Aa npoAbiku Aa CbillecTeyBa Karto JencTeaLlo
NPeanpusaTUe; 1
e [a OCATypW afeKsaTHa peHTabunHocT 3a cobcTBeHUUWTe, Kato Oonpeaens ueHara Ha
NpOAYKTATE W YCIyruTe C1 B CbOTBETCTBUE C HNBOTO Ha puCKa.

Mpynata Habnogasa kanutana Ha 6asara Ha CbOTHOLIEHNETO Ha KOpUrMpaHus kanutan KbM HETHUS
Obr.

pynara onpepsens KOpUrMpaHusi kanutan Ha ocHoBaTa Ha GanaHcosarta CTOMHOCT Ha cobcTBEHNS
KanuTan u cyGopaAMHUPaHMst AbIr, NPe/iCTaBeHN B OTYETa 3a (DMHaHCOBOTO ChCTOSRHME.

Cy6opANHUPaHNAT AbIM BKIIOYBA 3a8MM, KOUTO Ca ChC CrieaBaliy No pea unoreka uni sanor BbpPXY
“MyLLieCcTBOTO Ha [pynara.

HeTHWAT SbAr BKNOYBa cymara Ha BCUYKM 324bMMKeHUA, HamaneHa ¢ BanaHcoBata CTOWHOCT Ha
napvTe u napn4yHUTE eKBUBAaneHTu.

Lienta Ha lpynaTa € Aa NoadbpXa CHOTHOLUEHWETO Ha KanuTana KbM OBLIOTO duHaHcupaHe B
pasyMHU rpaHnLn.

MpynaTa ynpaensisa CTPyKTypaTa Ha kanuTana u npasu HeoOXOAMMUTE KOPEKLUMN B CbOTBETCTBUE C
NPOMEHNTE B NKOHOMUYeckaTa OBCTaHOBKA 1 PUCKOBUTE XapaKTEPUCTUKM Ha ChOTBETHUTE akTuBK. 3a
42 noaabpxa Wnu Kopurupa kanuTtanosaTa cTpykTypa, [pynata Moxe fa BbpHe Kanutan Ha
aKLUMOHepUTE, 1a eMUTMpPa HOBYW aKLMW UMW Aa NMPOAaAE aKTVBY, 38 Aa Hamany 3afbimkeHusTa cu.

I'pyna'ra He € npoMeHaAna uenute, NONUTUKUTE U npoLecuTe 3a ynpasrieHWe Ha KanutTana, Kakto U
Ha4YuHa Ha onpepensHe Ha KanuTana fipes npeacTaBeHUTe OTYETHN NEpUoan.

27. CuouTKnAa crieq Kpas Ha OTYETHMA Nepuog

He ca Bb3HMKHANM KOpUrupaium cbBuTUst UM 3HAYUTENHN Hekopurupawy cusouTus Mexay Aatara Ha
MEXIMHHUS KOHCONMAUPaH (UHAHCOB OTYET U AataTta Ha ofodperuneTo my 3a nyGnukysaxe — 18 mait
2023 I, C M3KMIOYEHNE Ha CNefHUTE HeKopuUrupalluy cuonTus:

e Ha 16 mai 2023 r. B TbproBCckusi peructTsp KbM AreHuusaTa no BnucBaHusATa € BrnucaHa
nokaHa 3a CBuKBaHe Ha PefoBHO roanwwHo obLo cbbpaHue Ha akuuoHepute Ha lpemuep
®ong AIICWLL. MokaHaTta 1 BCUYKM MaTepvany no ckbpanueTo ca nybrnukysaxu B e-register,
exiri ,MeauaTa N enekTPOHHUS CainT Ha [pyxecTBoTo-manka.



	CCF_000729
	CCF_000727

