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2020r.

MoanweH nHAVMBUAYyaneH Aoknapg 3a AeMHocTTa

WHananayanHuaT aoknag 3a AedHocTTa Ha Mpemuep ®onag AOCUL (OpyxecrBoTo) 3a 2020 r.
MPEACTABA KOMEHTap W aHanus Ha UHAWBUAYaNHUA (PUHEHCOB OTYET, KaKTO U ApYra ChLIECTBEHA
WHEOPMALIS OTHOCHO (OMHAHCOBOTO CLCTOSMWE M PEe3ynTaTuTe OT AeRHOCTTa Ha [lpykecTBoTo.
M3roTeeH € B CbOTBETCTBUE C UBUCKBAHUATA Ha Yn. 39 OT 3aKoHa 3a CHETOBOACTROTO, Yn. 100 H,an. 7
W 8 oT 3akoHa 3a NyGNNYHOTO NpeanaraHe Ha LeHHW kHka (3M1MNLK) v uauckeanmnsTa no Hapenba Ne
2071 17.09.2003 r. 3a NnpocnekTuTe Npu NyGNUYHO NpeAnaraHe v 4ONyckaHe 40 TLProBMA Ha PErynupaH
nasap Ha LeHHW KHWXa 1 38 pa3KkpyBaHETO Ha MHAOPMALWA OT NyDbnudHUTE ApYXKECTBa U OT ApyruTe
EMUTEHTW Ha LieHHW kHnxa (Hapeaba Ne 2).

CuBeThT Ha AWPEKTOpUTE Ha [pyKeCTBOTO CNORECTABA U noTekpxAaaea, 4e npes3 OTYETHUA nepuoa;

- He & UMano HepeHOCTU, B KOUTO Aa ca ydacTeann pLKoOBOAUTENW UK CITYKUTER N,

- BCMYKW CbLIECTBEHU CLEMKW €A HALMEXHO OCYETOBOAEHW W C2 HAMEPUNK OTPaXEeHWe BbB
WHAWBUAYANHUA (OUHAHCOB OTYET KbM 31 gekemepn 2020 1 ;

- HE Ca KOHCTatupaHu WM3MaMW W Tpellkyd, CBLP3aHM € HEeCnasBaHe WNW MPOMyckM BbB
(hnHaHcoBO-cHETOBOAHATA AEWHOCT Ha [pyXecTeoTo.

lpaseH craTyT U obuwa uHhopmauus 3a Opyxecreoro

Mpemuep ®oH ALCWUL| e akumoHepHO [pYyKeCTBO CbC CHELManHa MHBECTUUMOHHA Len 3a
CEKIOPUTU3ALNA Ha HeOBWXMMN KMOTK. OCHOBHATA My OEAHOCT ¢ CBCTON B MHBECTUPAaHE Ha NapuyHn
CPEACTBa, HaOpaHW Ypes EMUTMPaHE HA LIEHHM KHWXKA B HEABWXKMMM UMOTH, NOCPEACTBOM NOKYRKa Ha
npago Ha cOOCTBEHOCT W APYri BELHW NPaBa BbPXY HEABWKMMU UMOTW, U3BBLPLUBAHE HA CTPOSKW 1
noaoGpeHusn, oGopyseaHe u ob3aeexaare Ha UMOTUTE C LeN NPefoCTABSHETO UM 33 YNpaBneHue,
OTAaBaHe NoJ HAeM, NMU3UHT UNK apeHa WunK nocnefeatlata uM npogakba.

NpyxecTBOTO e perucTpupaHo KaTo aKUMOHEPHO APYXECTBO ChC CNeuvanHa WHBECTULWOHHA Len B
TbproBckusi perucTup kKb AreHuyus no senuceanusTa ¢ EMK 148006882, CepanuieTo u aapeckT my
Ha ynpaeneHue e rp. BapHa, yn. Llap AceH Ne 5, eT.2.

Mpemuep dona ANCULL HAMa perncTpupann KNOHOBE B CTPaHaTa U B YyXOUHa.

lNpemuep ong AOCWL nputexasa nWueH3 3a U3BBLPLUBAHE HA AEWHOCT Kato APYKECTBO Che
cnelunania WHBECTUUWMOHHA uen, uznageH ot KoMucusita 3a dpuHadcoB Hagsop ¢ Ne 18-AUCL ot 3
anpwn 2006 r.

TpeTo nuue no cmMuceRa Ha un. 27, an. 4 ot 3ACULIRC (oGcnyXBawlo APYXKECTBO N0 CMUCHNA Ha Y.
18 ot 30CUU (oTm.)) Ha Mpemuep Pona AACUL| e Ctop MeHnaxmbHT 1 EOO |, a 6aHka aenosutap
— Paiadvanzenbank EAL.

BbE Bpb3ka CbC CTaTyTa Ha [IpYXeCTBOTO, TO € MPWIIOKUNO HOBUA 3aKOH 3a ApYXecTsaTa Che
cneynanHa MHBECTULUMOHHA LBen W ApyKecTBaTta 3a cexioputusauuns (30CHMUAC) npn cbeTassHeTo Ha
roAULIHWA MHAMBUAYAaNeH PuHaHcos oTHeT 3a 2020 . n hopMUpaHe Ha pesynTaTuTe oT AeAHOCTTA.

Ha 16 mapt 2021 r. e obHapogeaH 3aKoH 32 ApPYXeCTBaTa CbC CREUNaNnHa MHBECTULMOHHE Len u
ApyxecTara 3a cexoputusauus (3JCULIAC), c koiTo ce oTMeHs gelcTBaLLUAT A0 Ta3u AaTta 3akoHa
33 ApYyXecTBaTa Cbe cneuuanHa uwHeecTMumonHa uen (3ACKU) (otMm.). Mpu waroTeaHeTo Ha
HACTOALLMSA A0KNag, 3a AeMHOCTTa W MHAVBMAYanHuA duHaHcoB oTyeT 3a 2020 r. [JpyxecreoTo ce e
cbobpasuno ¢ § 11 oT npegxocgHUTe M 3aKnMnTEenHUTe pasnopeadi va 3ACUMLAC no oTHOLWEHWe Ha
npeofpasyeaHeTe Ha PUHaAHCOBUA pesynTaT 3a oTyetHata 2020 r. U U3roTBAKETO Ha PUHAHCOBO-
OTYeTHa WHhOPMaLIUA, BKNIOYNTENHO U Ta3W, OTHacALWa ce 3a 2020 r.

MHBecTMUMOHHA CTpaTErusa, LefIM U OrpaHMYeHMs Ha [pyKecTBOTO
MHBECTULUMOHHMTE Leni, KOUTO JpyXecTBOTO CU NOGTaBA ca CnegHuTe:

- 3anassaHe W HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULMWUTE Ha BKLUMOHepUTE U peanvaupaHe
Ha AOXOQHOCT Ha 6asa pasnpeaeneHne Ha pucka M gueepcudUKaums Ha noprdeina oT
HEABUXMMKU UMOTW;

- VHBECTUpPaHE B HEABWXUMW WMOTU, KaTo 4pe3 obcny;eallo APYHEcTBO We OCLISCTBABA
EKCTNoatauus Ha NPAOCUTUTE UMOTKM KaTO MM OTAABA NOZ HAEM, apeHaa UM npoaasa, unu
M3BbLPLUBA CTPOUTENCTBO W NogobpeHus;



Mpemuep ¢ong AQCUL I
FroAulleH UHOMBMAYANEH LoKNaj 32 AeHOCTTa
2020T.

- WHBECTUpPEHE B Creuuanu3vpaHn AbLEpHW OPYXeCTBa, 4pes KOUTO e ce OCbLIeCTBABA
eKCNnoarTaumns Ha NpuactuTuTe OT TAX HEABMMUMWA UMOTK KaTO MM OTASBAT NOA Haew, apeHaa
“nu NPOAABAaT, UM U3BLPLLBAT CTPOMTENCTBO W NOLOGpeHNs;

- 3ana3BaHe W HapacTBaHe Ha MasapHara ueHa Ha akuuuTe Ha [pyecTBOTO Ypes3 aKTMBHO
yRpaBneHue Ha NopThenn OT HEABWKUMU UMOTH, LIEHHM KHYKA U APYTY (DMHAHCOBK aKTUBY U
cB06O4HU MapUYHK CPEACTEAE, NPW CNA3BaHE Ha MHBECTULMOHHWTE OrpaHWYeHWA, 3anerHani B
3aKOHa ¥ ycTaea Ha [Ipy»ecTBoTo;

- ocurypsiaHe Ha BOX0A 3a akyuoHepuTte noa hopMarta Ha napu-eH JUBUASHT,

-  peanusauws Ha nevanba OT pasnukara B CTOMHOCTTA Ha MMOTUTE NpU npuaobusaHeTo w
npogamtara v,

- W3BbplUBaHe Ha HeoOxogumuTe YBENWHYEHWA Ha KanuTana, BKIYWTENHO W C uen
ofesnevaeane CTPYKTypupaHeTo Ha BanadcnpaH NopTein ot HeABUKUMK UMOTW.

B cboTBETCTBME C M3uCKBauuaTa Ha 4dn. 22 ot 3A0CUL (otm.) [pyXecTsoTe uMa CReaHWuTe
anTepHaTuBHW Bb3MOXKHOCTH 34 WHBECTWpaKe Ha CBOGO,EI,HVITG CW cpeqcTtea:

- LEHHW KHWXA, U3AaAEHW unn rapaHTupaHy oT Gbnrapckara aspkasa U 6aHkoBu AeNo3NUTU —
He3 orpaHnqeHusn;

—  UNOTevHU oBnuraumMW, W3gaJeHn No pega W NpU yCoroBUATa Ha 38KOHA 33 WNOTEeuHWTe
ofnuraunmn — go 10 Ha CTe oT akTMBUTE Ha [JpyXecTBOTO.

B cbLOTBETCTBME C M3ncKkBaHMATa Ha un. 21 ot 3ACUL (otm.) Ha [lpyxecTBOTO € NOo3BOMNeHO Aa
MHBECTMPA U

- po 10 Ha cTo OT KanuTana Ha [pyecTBOTO B e4HO UNK noseue 0BCNYXBALUWN JPYXKeCTBa,

- 8o 30 Ha cTO OT aKTWRUTe Ha [pyecTBOTO B CneLnanusnpann ApyKecTea,

- po 10 Ha cTo oT akTuBMTE Ha [IpYKeCTBOTO B APYrH APy HECTBa ChC CneyuanHa HHBecTWUNoHHa
L&n, CeKPUTUMPaLIM HEABUXKUMN UMOTHU.

CTolHOCTTa Ha uHBeCTULMKUTE KeM 31 gekemepu 2020 I. e B paMKWTe HE 33KOHOBWUTE U3WCKBAHNA W
orpaHuJyeHuns.

CuwTaHo ot 16 mapT 2021 r. o6XBaTLT HA AONYCTUMUTE MHBECTULMK G& cnpeaens B CLOTBETCTBUE ©
u3McKBaHusTa Ha un. 25 ot 3ACHLUAC.

Kanutan

Kom 31 pekemepn 2020 r. kanutansT Ha fpyxectsoto e 1 799 999 ne. (2019 r.. 650 000 ns.),
pasnpeaencH B 1 799 999 6pos (2019 r.: 650 000 6pon) oBuKHOBEHM, BE3HANMHHN, NOUMEHHW aKuuK
¢ Npaeo Ha rnac, AMBWAGHT U NMKBAJALMOHEH ASN ¥ HOMUHanHa CTOAHOCT 1 NB. 3a& eAHa aKuwnA.
JpyHecTBOTO He NPUTEKABA COoBCTBEHW aKkLMK.

Ha 10 adyapnm 2020 r. ycnewHo NpukNioYea Noanucka 3a nyGnu4HO npeanaraHe Ha akuum oT
yBENU4EHNETO Ha kanuTana Ha [Mpemuep ®ona ALCKLL

Moanuckarta Se NpoBeAeHa, ChrnacHo pelieHvie Ha CbBETa Ha AVPEeKTOpUTE Ha Opyxecteoto ot 17
mart 2019 r. 3a yBenuyasaHe Ha kanutana ot 650 000 ne. Ha 1 800 000 ne. 4pes U3fasaHe Ha HOBK 1
150 000 6pos OGUKHOBEHWN NOWMEHHW Be3HanUYHK KUMKW C Npaso Ha rmac, ¢ HOMUHan+a CTOMHOCT 1
neB ¥ emucuoHHa crolHocT 10.50 nB. Bcaka. 3a emucuata Ge waroteeH Mpocnext 3a nyGnuwdiHO
npegnarase Ha akyuwn, noTebpaeH G PewetHne Ne 1019-E ot 12 centemepu 2019 r. Ha Komucua 3a
thMHaHCcoB HaA30p.

B pesynTaT Ha NpoBefeHaTa NPoLeaypa KanuTansT Ha [IpyxecTsoTo € yBenuyer oT 650 000 nB. Ha
1 799 999 nB., 4pes uapaBaHe Ha HoBM 1 149 989 Gposi 0BUKHOBEHW, NOUMEHHN, GeaHanMuHn aKkuvmn ¢
NPaeo Ha rnac, BCsiKa C HOMUHANHA GTOMHOCT 1 NEB 1 EMUCUOHHA CTORHOCT 10.50 ne..

MocTLANEHWATa OT peanusnpaHaTa emncusi ca B pasmep Ha 12 075 xun. ns. Beudkm pasxoan no
nyBrnvyHOTO NpegnaraHe ca B pasmep Ha 13 xun. ne. OBCTOATENCTBOTO € BMMCaHC B ThProBekua
perncTep Ha 16 aHyapu 2020 r.

[pyxecTBoTo He NpuTexasa GOOCTEEHW akUWM.

AKLMWTE Ha [IpYXecTBOTO ca perucTpupaHu Ha Bwnrapcka dhoHgosa Gopca W ce TbpryBar Ha
AnTtepHartuseH nazsap (BaSE), cermeHT 3a gpyecTea CbC ClleLUanHa uHBECTULUMOHHA Uen. Mpes 2020
r. ca npexsbpnenun obwo 351 831 Opos akuun. MuHumanHara LueHa 3a nepuofa € 3.60 nB. 3a akyus,
a makenmanHara — 11.00 ne. TlocneanuTe caenku ¢ akuun Ha [ipykecTBoTo ca oT 4 aekemspu 2020 1.
Ha ueHa ot 11.00 ne. Ha akumsa.
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Kem 31 pekemepu 2020 r. kanuTansT Ha [OpyXecTBOTO € pasnpeneneH Mexay opuauqecku un
husanyeckn nuua.

Hama cnyxutenu Ha [ipyXXecTBOTO, KOUTO C& U HErOBW aKLWOHEpN.
Opy#ecTBOTO HAMA NPegocTaBeHN ONUUK BbpXY HEMOBU LEHHWN KHIDKA.
Apy#ecTBOTO HAMA aKLNOHEPK CBC CNEUWanHU KOHTPONHY Npaga.

Mpes nepuoga [pyKeCTBOTO He € Npractreanc n Npexsbpnane cobcTeeHn akumm u keM 31 AekeMBpu
2020 r. He npuTeXaBa TakuBa.

He ca Hanuue orpaHudeHusi Bspxy NPEXBLPNAHETO Ha akuuy Ha [IpyeCTBOTO U CrpaHnveHus BeRXY
npagaTa Ha rnac unu HeoBxoaumOCT OT nonyyasaHe Ha oaobpeHve oT [pyXecTsoTo Man Apyr
aKLuoHep. KpalHUTe CPpOKOBE 3a YNpaxHsBaHE Ha NPaBOTO Ha Mac ¢a CbIMAacHo pasnopeadvre Ha
3akoHa 3a nyBnuyHO npeanaraHe Ha LeHHW KHwka. Ha JpyXecTBOTO He ca U3BECTHW CnopasymeHuns
MEXAY aKLUMOHEepUTe, KOWTC MOraT Aa [oBejar A0 OfpaHWHeHWs B MPeXBbPAHETO Ha akuni nnn
NpaBsoTo Ha rnac.

Ha [py»ecTBOTO He ca W3BECTHVW AOroBOPEHOCTH (BKMKYUTENHO U CREA NPUKINIOYBaHE Ha
dbuMHaHCcoBaTa rogwHa), B pesynTaT Ha kouTo B ObAell nepuoi MOraT 4@ HacTbiST NpOMEHU B
NPUTEXABAHUA OTHOCUTENEH AAN aKUMKM OT HAcTOALLM aKUUOHEPM.

He ca Hanuue CbLUECTBERY [OrOBOPY Ha JpyecTBOTO, KOWTO NOpaxaaT AeNCTBME, UBMEHAT C& UK
ce npekparaear nopagn npoMAHa B KOHTPONa Ha ﬂpy}KeCTBOTO npy OCbLIeCcTBABaHE HA
3aQLMKUTENHO ThProBo NpeanaraHe.

Mpaea Ha akumoHepure

AKUMOHEPUTE MMAaT BL3MOXHOCT Aa y4acTeaT B pabotata Ha OBwoTo culpaHue NUYHO unu vpes
NBJAHOMOLHMUM. B choTBETCTBME G M3NCKBaHMATA Ha Tbproeokma sakoH w 3MNMNUK, ce nybnukysa
nokaHa C AHEBHWA pea W NpeanoXeHusTa 3a peweHws 3a peposHoTo O6wo cubpaHue Ha
akumoHepuTe. MaTtepuanute 3a O6woTo cbGpaHne ca Ha pasnonoXeHue Ha akunoHepuTe B oduca Ha
OpyecTBOTC, NpY cnassaHe Ha npeaBuAgHNTE B 3aKOHa CPOKOBE.

OCHOBHOTO NPaB0 Ha akLMOHepUTe € NPaBoTo Ha nonyYaeaHe Ha AMBWASHT. CunTaHo ot 16 mapT 2021
r. cbrnacho 30CUUIAC ppyxecTBaTa CbC CneuwanHa WHBECTUUMOHHA Len pasnpefenst KaTo
OVBUOEHT He no-manko ot 90% oT neyantara 3a chmHaHcoBaTa roavHa Ha JpyXecTBoTo, onpeaeneHa
no pega Ha un. 29, an. 3 ot 3ACUULAC v npu cnazeaqe Ha M3UCKBAHWATa Ha 4n. 247a or ThproBCKUA
3akoH. [lo Tasun Jara SpyKecTeaTa Cbe ChelnandHa nHBECTULMOHHE Lien pasnpeesiaT KaTto AMBUAEHT
He no-manko oT 90% oT nevanbara 3a chuHaHcoBaTta roguHa Ha [ipyxecTBOTO, ONpeaeneHa no peja
Haun. 10, an. 3 ot 3ACWL, (0TM.) 1 NpK CNasBaHe Ha N3UCKBAHWATA Ha 4. 2478 OT ThpProBCKNS 3aKOH.

OpraHu Ha ynpaBneHune

CwrnacHo 3[CUL (otm.) 1 3ACUUAC v Ycrasa wa lMNpemuep ®oHa ANCUL, fpyxecTtsoto uma
efIHOCTENerHa CUCTEMA Ha YNpaeneHue.

Mpes OTYETHWA Nepuos He €4 HaCTLMNUIM MPOMEHU B OCHOBHUTE MPUHUMNKA 32 YnNpaeneHue Ha
EeMVTEHTA.

[pyXeCTBOTO ce ynpaenaBa o7 CLBET Ha AUPEKTOPUTE, KOWUTO Ce CbCTON OT TPUMa YneHoBe:

e [enuua AumuTtpoBa Kykywesa - npeacenaren Ha CbBeTa Ha QUPEKTOpUTE,
¢  AnToHmna CtosiHosa BuanHnvesa — uneH Ha CbEET Ha OUPEKTOpUTE;
s [lecucnasa Benukosa BaHoea — uneH Ha CbBeTa Ha gupexkTopuTe

NpyxecTBOTO ce NpeACTABNsBa U YNpaBsea o7 M3mbnHUTeNnH!s AMPEKTop — AHToHuA CTosHoBa
BupwHnuega.

Mpes nepuoga He e Marno NPOMEHW B NPEACTaBUTENCTBOTO Ha [1pyKeCTBOTO.

Kbm 31 aekemepy 2020 r. uneHoBeTe Ha CLBETA HA JUPEKTORPUTE HE NPUTEXKABAT aKUUK OT Kanutana
Ha [pYXECTBOTO ¥ He Ce NON3BaT CbC CNeUWantn npasa 3a npnaobusaHeTo Ha Takvea. Mpes oTHeTHUs
nepuog, He ca npuAcGMBaHN UNKU NPEXBBLPMAHW aKUKMK OT KanuTana Ha [lpyxecTsoTo, CoGCTBEHOCT Ha
yneHoeseTe Ha CbBeTa Ha gupekTopuTe. [py:KecTBOTO HAMAa MPedocTaBeHUu onuun BbPXY HErosu
LEHHW KHUX2.
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2020 r.

Kbm 31 gexemspu 2020 r. uneHoBeTe Ha ChBeTa Ha AUPeKTOpUTE Ha [JpyXecTBOTO HE y4acTsaT B
APYry 4pyxecTsa.

Pasmep Ha eb3HaspaxOeHusma, Hazpadume u/unu non3ume Ha eCeKU OmM 4NEHOBEMe Ha
yApagumesHume U Ha KOHMPOHUME opaaHu.

- MOMYYEHWM CYMW WM HENAPWHHW BBIHAIPEKAEHUS — GCBIMACHO YCTaBa Ha [lpyxecTeoTo,
yneHoeeTe Ha CHEETa Ha AVPEKTOpUTE Ha [pyXecTBOTO Nony4asBaT MeceYyHO Bb3HarpaxaeHue B
pa3mep, onpegeneH ot OBLoTo ceGpaHme Ha akuMoHepuTe. To He Moxe Aa HaABULWABA 6 (LLIECT) bTU
pasMepa Ha MUHUManHaTa paboTHa 3annara 3a crpadata.

BwanarpaxaeHuaTa npe3 2020 r. Ha 4neHoBeTe Ha CbBeTa Ha AVPEKTopWUTe Ca, KakTo cnejea:

—  AHTOHWA CTosiHOBA BWOMHNWEBa — HAYUCNEHW Bb3HarpaxaeHwsi — 6 Xun. ne., M3nnaTeHu
Bb3HarpaxgeHus — 4 xun. ne.

—  Jenvua OQumutposa KyKyleBa — HA4MCNEHW Bb3HarpaygeHus — 6 xun. nB., W3NNaTeHn
Bb3HarpaxgeHun — 4 xun. ne.

— Jecucnaea Benukoea MBaHOBa — HauMCneHn BBL3HAMPAXAEHUS — 6 xun. nB., usnnateHun
BbaHarpaxgeHus — 4 xun. rig.

[lpy>XecTBOTO HAMA ROMWTUKA A2 PA3NPEAENs HenapusHi Bb3HArpaX4eHus W Takvuea He ca Gunu
NpeaocTaBsiHn,

- YCTIOBHM WAM Pa3sCpPOYMEeRM BbL3HAMPaXAEHUs, Bb3HUKHANM Npe3 roavHara, Aopu U ako
Bb3HarpaxjeHneTo ce AbNXKW KbM No-KbCeH MOMEHT.

LpyeCTBOTO HAMA pasnpeAeneHn YyCroBHU Ui PA3CPOYEHN B3HArPaXAEHHA.

- CyMa, SbMKUMA OT EMUTEHTA 3@ U3NNALLAHe Ha NEHCUU, 00e3LeTEHNS NPY NEHCUOHVPAHE UMk
apyru noactyu obeslererus.

[lpy*eCTBOTO HAMAa SbMKUMMU CYMU 38 U3NNallaHe Ha NeHCUW, oBe3LeTeHns NPU NEHCMOHUPaHe nnn
Apyri nogofHu obesereHus.

KomneTeHTHocTUMTe Ha O6WoTe chOpaHne Ha akuynoHepuTe ce CBEeXaaT A0 NMpoMeHW Ha YCTasa,
pelieHns 3a npeoCpasyBaHe W nNpekparssaHe Ha [Ipy)XeCcTBOTO, yBenuvasaHe W HamansasaHe
kanutana, watop u oceoboxaaeaHe Ha vneHoeeTe Ha CbBeTa Ha AWPEKTOPWTE, HasHauvasaHe W
ocsoBoXaaBaHe Ha perncTpupaHuTe oauTopw Ha [pyxecTtsoto, opobpssaHe W npuemaHe Ha
rOOVWHUA (PUHAHCOB OTYET Cnef 3aBepka OT HasHaYeHuTe PEerucTpupaHn OAUTOpWU, PELLeHus 3a
pasnpeaeneHue Ha neyanGara, 3a nonbfiBaHe Ha oHL ,PesepBer” W 3a usnnalyaHe Ha OMBWOEHT,
0CBOBOXKAABAHE OT OTTOBOPHOCT 4neHoee Ha CbeeTa Ha AvpeKkTopuTe, nusgasaHe u obpatHo
U3KYNYBaHe Ha akuuKn Ha [py»KecTBOTO U Apyru.

MpomeHn B YcTaBa Ha [pyXecTBOTO MOraT Aa ce ussbplsar camo or Obuworo cubpahwe Ha
akuuoHepuTe, HO cned ogobpenune oT KoMuenaTa 3a (puHaHCcoB Haa3o0p.

KoMmneTeHuuuTe Ha CLBETA HA AUPEKTOPUTE Ca 3aMoXeH B YCTasa Ha [Ipy>KeCTBOTO KATO BKIIOHBAT,
HOQ HE Ce U34epnsar .

OpraH1aaums M3NLITHEHWETO Ha pelueHusTa Ha O6woTo cubpanue;

—  KOHTPON BBPXY BOAEHETO Ha CYETOBOAHATa OTHETHOCT OT CTpaHa TpeTo nnue No CMUCha
Ha un. 27, an. 4 oT 3CULIC (oBcnyxXealo ApyXecTBo No cMuchna Ha vn. 18 ot 34CNL
(OTM.)), BHACSHE Ha ToAMILKMSA (hUHAHCOB oTyeT nped OGLWOTO COpaHKe;

—  peweHua 3a obpasyBaHe W 3aKkpuBaHe, U onpeaensHe Ha BUAOBETE M pa3mepa Ha napuuHuTe
thoHaose Ha [IpyecTBoTo, pefa 3a THXHOTO HabupaHe U HaunHa Ha M3Pa3XOABaHETe UM, B
CLOTBETCTEME C U3NCKBAHWATA W OrpaHuHeHnsITa Ha AelCTBALLOTO 3aKOHOAATENCTEO,

—  pelueHMs OTHOCHO MokynkaTa W npoaaxbarta Ha HEeABWXMMW MMOTU W BELYHU NpaBa BBPXY
TAX;

— M apyra.

B cBoATa paboTa uneHoseTe Ha CHBETA Ha AUPEKTOPUTE C& OTHACAT C rpuxaTa Ha A00BLP CTONAHWH,
KaTO He fonyckaT koH(nukT Ha uHTepecw. MNpn obcbxaaHe Ha caenkw, uneHoseTe Ha CbBeTa Ha
LOUPEKTOpUTE [eKNapupaT NMYHUS CU MHTEPEC, NMPU HanMYMeTo Ha TakbB. Te OTAEnsT AOCTATBHYHO
BpeMe 3a y4acTue B ynpasneHneTo Ha [pyecTBOTO.
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MopulleH nHgWBMAYaneH goknag 3a genHocTra
2020r.

He ca Hanuue CNopa3yMeHna Mmexay ,D,py}KECTBOTO W yNpaBuTenHUTE My OpraHi Unwu COyXXUTenn 3a
uannawaHe Ha obesweTeHUe NPU HanNyckaHe WNW YBONMHEHMWE Ge3 NpaBHO OCHOBaHWE UMK nNpu
npeKkpaTABaHe Ha TPy AOBUTE NPaBOOTHOWEHWA NO NPUHKHW, CBBP3aHW C TbProBo NpeanaraHe.

DeliHocTTa Ha CbBeTa Ha JUPeKTOpWTe, KaKTo U Ha Uenua nepcoHan Ha [ipyxecTsoTo, e cvobpaseHa
C W3UCKBAHWATA Ha 3aKOoHa cpeluy nasapHuTe 3noynoTpebu ¢ rHaHCoBW UHCTPYMEHTH. C ornen, Ha
ToRa, npeg ChbBeTa HA AUPEKTOpUTE Ha [pPYXECTBOTO CTOM aHraXuWMeHTbT Aa akTyanusupa u
npuveexga B CbOTBETCTBUE C W3NCKBAHWATA Ha KanuWTanoeute nazapv CBOETC KOPNOpPaTUBHO
yNpaBMNeHNE, THIA KATO TO UMA ChLUECTBEHO 3HAYEHUE 33 JOBEPUETO HA MHBECTMLMOHHATA ODLUHOCT B
YNpPaBNEHUETO Ha [pyKeCTBOTO 1 32 HeroeoTo Bbaewle. [ipyecTBOTO Npunara Haymorantiua koaekc
3a KopnopaTueHo ynpasneHue. KogekckT e cTaHaapT 3a aobpa npaktuka n cpefcTso 3a obliyeaHe
mexay BuaHeca OT pasnuyHUTe cTpadu. [oGpoTe KopnopaTuBHO YNPaBNeHKe 03Ha4aBa NOAMHN 1
OTrOBOPHY KOPNOPaTUBHK PBbKOBOACTEA, NPO3PAYHOCT W HE3ABWCMMOCT, KakKTo W OTFOBCPHOCT Ha
OpyXeCcTBOTO Npes obLWecTBOTO.

[JexnapaunaTa 3a KOPNOPaTUBHO yNpaeneHne, CbrnacHo 3nckeaHuaTa Ha un. 1004, an. 8 ot 3NMNUK,
€ HepasAenHa YacT OT HacToALLKA A0KNaA 33 AeHHOCTTA.

Kbem 31 gekemepu 2020 r. Ha ynpaBuTenHWTe opraHu Ha [py:ecTBOTO He € W3BeCTHO W nocnegHute
He ¢a CKMKYBaNM CrnopaszyMeHus WNu Npaewnn [OroBOPKY, BKMHOMUTENHO U cnej NpUKNioYBaHe Ha
OTYETHUA Nepuoh, B pesynTat, Ha Kowte B Obgely nepuog Mmorat Aa HacTeNsAT NPOMEHW B
npUTEXaBaHWA OTHOCUTENEH AAN akUUW OT HACTOSALLN aKUMoHEPU.

PuckoBe

OcHoBHUTE (WHAHCOBW WHCTPYMEHTW, KOUTG w3nonssa [pyXecTeOTO c¢a TbPTOBCKM W ApYrn
hWHAHCOBYK B3EMAaHMWSA, 388MW W TLPFOBCKM 3a4biXeHus. [punaraHuTe OT eMUTEHTa B npoueca Ha
M3roTEAHE HA thMHAHCOBATE OTYETW CUCTEMA 33 BLTPELISH KOHTPOM U CMCTEMa 3a YMpaBlieHne Ha
puckoee ce Baszvpa Ha noeHTUDULUPAHETO 1M YNPaBNEHWETO Ha CnegHUTe PUCKoBE:

Banymen puck

Cpenkute Ha [lpyxecTsoTo ce ocbllecTaABaT B Gbirapckn neea 1 espo. [1pes npeacraBeHuTe
OTYETHM Nepuoan [pyXecTBOTO He € BUNO W3MNOKEHO Ha BanmyTeH PUCK, AOKONKOTO 33 HEro He ca
BBL3HUKBANN PA3HETU BBB BaNYTU, PAsNYHK OT NeBa 1 eepo.

JuxeeH puck

MonuTukara Ha [pyecTBOTO & HaCOYSHa KbM MWHUMU3WMPEHE Ha NUXBEHWS PUCK TIPK AbNFOCPO4HO
uHaHcupaHe. [IpyecTBoTO € cTpaHa no H6aHKoBK KpeduTy C NUXBEH NPOLEHT, KOWTO e 3aBucumM oT
HvBaTa Ha 1-mecevHus EURIBOR w pedepeHTeH NWMXBEH NPOUEHT MO KPeaWTU Ha KOpnopaTuBHK
KNUEHTH, KOeTO faBa OCHOBAHWA 3a aHanw3 Ha eBeHTyaneH nuxseH puck. Mopagn dakra, 4Ye 3a
NOCOYEHUTE 33EMW M3 MUHUMAMNEH Mnpar Ha NMUXBEH NpoueHT W npedsup dnykryauuuTte Ha 1-
meceqHua EURIBOR & pasMmep Ha +/- 0.06 % (2019 r.: +/- 0.13 %), KOVTC NOKa3BaT, Ye UIMEHEHWATa
HZ CbLUMTE B CHOTBETHUA AManascH He Buxa UMAaNU ChLUSCTBEH edekT BbPXY roanlHnAa (DUHaHCOR
pesynTar U Ha COGCTBEHUA KanuTan, KOeTo CBEXAA A0 MUHUMYM NUXBEHUS puUcK 3a [Ipy>XecTBOTO.

Kpedumer puck

WsnaraHeTo Ha JpyxeCcTBOTO Ha KPeAWTEH PUCK € OrpaHNYEHo B0 pa3mepa Ha Ganancoeara CTOWHOCT
Ha (PMHAHCOBWUTE AKTUBW, NPU3HATKM KbM AaTara Ha OT4eTa 3a (PUHAHCOBOTO CBLCTOAHME, KOUTO ca
6 796 xun. ne.

KpeQuUTHWAT pvCK NpeAcTasnaBa PUCKbT AafeH KOHTPAreHT 4@ He 3aniaTu 3aAbmKeHWeTo CU KbeM
NpyxecteoTo. [py>KECTEOTO € W3NOMEeHa Ha TO3M PUCK BbLB BPb3KA C pASNMYHU (PUHAHCOBU
WHCTPYMEHTHW, KaTO Bb3HWKBAHE Ha B3eMaHWs OT KNMMeHTn u Ap. WanaraHeto Ha [lpykecTBOTO Ha
KpeaUTEeH PUCK € Ofparu4eHo A0 pasmepa Ha GanaHcoeara CTOWHOCT Ha (PUHAHCOBUTE aKTUBW,
NPpU3HATK B Kpasi Ha OTYETHUA Nepuoa.

[Apy*ecTBOTO pefoBHO CNEAM 33 HEU3NbMHEeHue Ha 33Ab/DKEHUATA Ha KNWEHTUTE CU U Ha Apyrv
KOHTPareHT! KbM HEro, YCTAHOBEHU WHAWBMAYAMHO, 1 U3NON3BA Tasn mHopMauus 33 KOHTPON Ha
kpeauTHUS puck. KbM 31 gekemspu 2020 r. 48.77% OT TbproBckuTe B3emaHus Ha [pyxecTeoTo ca
KOHLIEHTPUpAHW B €O0HO NUUE, KOSTO NpeACTaBnABa KOHUSHTPaLUMA Ha PWCKA NpW TbproeckuTe
B3eMaHus (2019 r.: 61.84%). OcTaHanuTe TbProBCKN BIEMaHNA Ce ChCTOSAT OT MantK Gpoi KNMEHTH B
pasfUdHW  WHOYCTPWM B eaHa reorpadcka ofnact. Bwnpekm wmankuaT Opoil  KOHTpareHTw,



Mpemuep Pong AOCUL \
[ogvlleH nHovewayaneH Aoknag 3a genHocTTa
2020 r.

PEKOBOLACTBOTO CHUTA, Ye Dpy»ecTBOTO HE € U3NOMEHO Ha 3HaYMTENeH KpeauTeH pUCK KbM OTAeneH
KOHTpareHT WK KbM rpyna OT KOHTPareHTW, KOUTC MMAaT CXCAHW XapakTePUCTUKK. Ha Gasata Ha
UCTOPUYECKN NOKa3aTenn, PLKOBOACTBOTO CyWTa, Ye KpepuTHaTa oOueHKa Ha THProBCKW B3eMaHWA,
KOUTO He Ca C U3TeKkN Najex, € .u.oﬁpa.

JpyXeCTBOTO He & NPeAoCTaBAno hMHaHCOBUTE €Y aKTMBY KaTo obeaneyeHune No CASNKM,

KpeauTHWAT pUCK OTHOCHO Napu W NEpWYHW SKBUBAMEHTW CE CYMTa 33 HecbLUecTBeM, Tbi KaTo
KOHTpareHTUTe ca BaHku ¢ gobpa penyTauMsa M BUCOKA BLHLUHA CLEHKA Ha KPEAUTHNA PERTUHT.

3ary6a ot obesleHka He € NPU3HaBaHa MO OTHOLLEHWE Ha TOPENOCOYEHUTE Napu K MapU4HW
eKBUBANEHTU. BanaHCcoBUTE CTOMHOCTI ONUCaHN NO-rope, NPeACTABNABAT MAKCUMANHO BL3MOXHOTO
usnaraHe Ha KpeuTeH pUck Ha [1pyeCTBOTO NO OTHOLLEHME Ha Te3W (PUHAHCOBU MHCTPYMEHTH.

Juksudenr puck

VHBECTMPEHETO B HEABWXIMU UMOTM CE XapaKTEPU3NPa C OTHOCUTENHO HUCKA NUKBWAHOCT, NOPOLEHa
OT ronAMaTa TPYAHOCT NPy Na3apHOTO PeannanpaHe Ha akTUBUTE NO M3roAHa 3a [pYXecTBOTO LeHa 1
OT ABNTUTE CPOKOBE 3a OCHLUSCTEABAHE HA NPEXELPNAHETo. TOBA onpeaens U cpaBHUTENHO 6aBHOTO
NPecTPYKTYpUpaHe Ha WHBECTMUMOHHWA nopTdedn Ha [pyxectBoTo. 3a Aa ce rapaHtupa
BBb3MOKHOCTTa Ha [pyXeCTEOTO Aa nocpella pefoBHO KPATKOCPOYHWTE CU 3aAbIDKEHUS, Ge Hanara
BHUMATENHO OUEHABAHE Ha NUKBWAHOCTTA.

JIMKBUAHWAT PUCK NpeACTaBNARA PUCKET [IpyXecTBOTO A3 HE MOMEe Aa NOracu ceonTe 2aibImKeHuns.
DpyXecTBoTO Nocpella Hy#AUTe CUM OT NWKBUAHW CPEACTBE, KaTo BHUMATENHO Criean BXoaaluTe n
U3XOASLWM NEAPUHHY NOTOLM, BB3HUKBALLM B X0A4a Ha onepaTuBHaTa AeAHOCT. HyXaute OT NUKBUAHK
CPeACTBA Ce CNeadAT 3a PasnuyHN BPEMEBU NEPYOAN —EXEAHEBHO W EXXECeAMUMHO, KAKTO 1 Ha basara
Ha 30-AHEeBHN NPOrHO3y. HyXAWTE OT NUKBWAHW CPeaCcTBa B ABArOCPOYEH NnaHx - 3a nepuoam ot 180 u
360 gHuW, ce onpefenaT MeceuHo. HyxauTe OT napuyHW CPefCTea Ce CPaBHABAT ChC 32EMUTE Ha
pasnonoxeHve, 3a Aa GbAaT YCTAHOBEHM WanuwbLm uny geduunTtn. To3w aHanvs onpejens ganw
3aemMuTe Ha PasnonoXeHUe We ca JOCTaTbYHN, 33 A2 NOKPUAT HYXKAUTE Ha [ipyXecTBoTo 3a neproaa.

OpyxecTBOTO ALK Napu no 6aHKoBM CMEeTKK, 33 Aa NOCpeLla NUKBUAHUTE CW HYXAW 38 NepUoan 4o
30 AgHu.

Kem 31 AeKSMBPU HA CPABHUMKTE NEPMOAMN NASEKNTE Ha JOTOBOPHUTE 3abIMKeHns Ha JpyKeCcTBOTO
ca 0B0BLUeHN, KaKTo criejsa:

Texywu HeTekymm
31 gekemBpu 2020 . Jo6 Mexpy6n Or1p05 Haa 5
Meceua 12 meceua rogMHHu roouHu
XMN. NB. XWH. NB. XWA. NIB. XMW, NB.
3aemu 3663 3 966 37914 13 207
THproBCKN 384 BIMKEHNS 224 - - -
Obwo 3 887 3966 37 914 13 207

Mperneg Ha peiHocTTa npe3 2020 r. v BaXHU CHLOUTUA

PUHAHCOBMAT pe3ynTaT oT AeWHOCTTa Ha Mpemvep dong AICUL 3a 2020 r. e nevanba B pasmep Ha
204 xun. ne. (2019 r.: 180 xun. ne.).

Cymata Ha aktueuTe Ha [ipyxecTBoTO kbM 31 aexemspu 2020 r. e 78 155 xun. ne. (2019 r.: 50 895
XWM. NB.), OT KOWTO TekyLum — 8 862 xun. ne. (2019 r.: 7 072 xun. nB.). TekylwmTe nacuey KoM cbluaTa
JAaTa cae pasmep Ha 7 977 xun. ne. (2019r.: 12 897 xun. ne.}). HamaneHWeTo Ha NacveuTe & B pe3ynTar
Ha NNaTeHn TeKYLWM rMasHULM U TMXBK No BaHKkoBy saemy. HeTekylwuTe nacsu Ha [IpyXecTBOTO KbM
31 pexemspu 2020 r. ca 51 114 xun. ne. cnpsamo 31 300 Xun. NB. KbM Kpas Ha CpasHUMUA nepuoa.

CobcTBEHUAT KanuTan Ha [pyXecTeoTo KbM 31 gekemspu 2020 r. e Ha cTodHocT 19 064 xun. ne. (2019
r.. 6 798 xun. ng.). YBEAWYEHUETO CE ALIIKM MMaBHC Ha YCMNELHO NPUKIUYUNOTO YBENUHEeHWe Ha
kanuTana v Tekylwara neyanta 3a nepuona, YUIATO OCHOBEH W3TOUYHUK e NPOMSiHaTa B CnpaBeanneara
CTOMHOCT HA WHBECTULWOHHWTE WMMOTM WM HavMcneHn cymun ¢ obeswetuteneH xapaktep no
npeasapuTenHW AOrCBOPK 3a Nokynko-npogaxba Ha HBECTULIMOHHW NMOTW.

BaxHute cubutna npes 2020 . ca:
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- B Havanoto Ha 2020 r. yCcnewHo NpuKkmiodn nognuckaTta sa nyGnu4Ho npejnarade Ha akuwi
OT YBENMYEHNETO Ha kanvTana Ha MNpemuep doHa ADCKL ocblecTseHa cbrnacHo PelueHne
Ha CbBeTa Ha OWPEKTOpUTE B3STO Ha 3aceaaHue, nposedeHo Ha 17 mai 2019 r., 3a
yBenuyaBaHe Ha kanutana ot 650 000 (WecTcTOTMH W neTaeceT xunaau) ne. Ha 1 800 000
{(€4¥H MUNMOH W OCEMCTOTUH XMNAZAM) NB., Ypes usgasaHe Ha Hoew 1 150 000 (edgvH MunvoH
CTO W NeTheceT XWnagu) n ceinacHo lMpocnekT sa nybnuyHo npepnaraHe Ha akuuW Ha
APYXecTBOTO, NOTBLPAEH oT KomucusaTa 3a divHarcoB Hapaop (KPH) ¢ Pewenne Ne Pr-05-
1255-7 o1 12 cenremepu 2019 r. B pesynTat Ha ycRrewHoTo yBENWYEHWe, KanuTansT Ha
OpyxecTeoTo e 1 799 999 nB., pasnpegeneH Ha 1 799 999 6poa obBukHoBeHK Be3Hann4YHK
aKuuw, ¢ NPaBo Ha rmac U ¢ HOMWHANHa CTolHeCT oT 1 ne. TlpomsaHaTa B pasmepa Ha Kanvtana
€ nyGnukyeaHa B TbProBckus peructsbp Ha 16 siHyapu 2020 r.

- [OpyxecTBOTO NpUAcEM MHBECTNLIMOHHU MMOTY Ha TepuTopuATa Ha Penybnuka bwnrapus — B
rp. Mnoegue, rp. bana, rp. BapHa, ¢ Apebudna /obwuHa Axcaxoso/, B rp. lepHuk, rp.
BataHoeUm /oBLmMHa NepHur/, c. Apprunoso /obuvHa NeprHu/, ¢ AnsoTiHo /obumHa MNepHuK/
1 ¢ CtamBonoso /obLmnHa. Xackoso/. ApyecTBOTO e NPefocTaBmno aBaHe 3a npuiobusane
Ha HEOBUMUM MMOT B rp. Boxypuwe n B oBnactute Xackoso, CnueeH, Fabposo, Benuko
TepHoBC, BuawH, Bpaua v TneeeH.

- HpyxecTeoT0 Npopage cobCTBEH HEABUXUM UMOT — 3AMUHNCTPATUBHE Crpaja, HaxoAsLa ce
B rp. banuuk.

- [pyXecTBOTO e Bb3CTAHOBMNG @BAHC HA KOHTPAreHT, BLB BPb3KA C NpekpareH AoroBop 3a
npopaxoa Ha MHBECTULMOHEH MMOT, Haxoasaw ce B rp. Codius, KB. Jparanesun

- Dpyxecteoto e npuaobuno 100% ot akyuuTe Ha Mpuitrxayc Ctpenya EALl ¥ e npepocTaeeH
aBaHC 3a npugobuesaHe Ha BCUYKWA ASNOBE OT 4HO Chneuvann3npado 4py»KecTso No cMucHRa
Ha un. 22a ot 3ACUL (oTm.) (dn. 28, an. 1 ot 34CHULAC).

- [pyxecTBOTO e Noracwnoc NpeacpoyHe eqnH oT GaHKOBUTE CH KpeguTy.

M13ebHPedHo nonoxeHue e Buazapus om 13 Mapm 2020 2. 0o 13 mail 2020 .

Mpes OTYETHUS Nepuod AENHOCTTa Ha APYXeCTBOTO Delle NOBNusAHa OT CBETOBHATA NAHAEMWA OT
Covid-19. B HayanoTo Ha 2020 r., nopaau pasnpocTpaHEHWETO Ha HOB KopoHasupyc (Covid-19) B
cBeToBeH Mmalab, ce nossuxa 3aTPyAHEHMA B OuW3HEca M MKOHOMUYECKaTa LeMHOCT Ha peawua
NPeanpUATUS U Lenu nkoHomudecku otpacnv. Ha 11.03.2020 r. CeeToBHaTa 3apagHa opraHnzauus
0BSBM HAMUYMETO Ha NanaemMusa oT kopoHaeupyc (Covid-19). Ha 13 mapr 2020 r. HapogHoto cebparne
B3e pelleHue 3a 06ABABaHE Ha U3BBLHPERHO NONOXKeHUe 3a Nepuos oT eauH Mecew. Ha 24 mapt 2020
r. NapnameHTbT npue ,3aKOH 33 MepKUTe N AeACTBUATA MO BPEME HA U3BBLHPEAHOTO NOMOXEHUe,
obaseHo ¢ peweHne Ha HapogHoTo ckbpanue ot 13 mapt 2020 r, u 3a npeojonABaHe Ha
nocnegvuute (3arn. gon. — OB, 6p. 44 or 2020 r, B cuna ot 14.05.2020 r.)*. Bnocnegcreue,
M3BBLHPERHOTO NoNoXeHWe 6e yabIMKEHO ¢ olwe eAWH Mecel 1 oCTaHa B cuna Ao 13 mMai 2020r.

M3enHpedHa enudemuyHa obcmanoeka @ Brnzapus om 14 mail 2020 2. do 30 anpun 2021 e.

Ha 13 maii 2020 r. MuHMCTepCKUAT ChBET 0GABM N3BBbHpeAHa enngemuyHa 0OCTaHoBKa, CHUTAHO OT
14 mait 2020 r., kosaTo Bewle yALMKaBaHa NepuoguYHO NPean U3THHaHeTo Ha cpoka U. Kem paTaTa Ha
W3rOTBSHE HA HACTOSILUUA (DUHAHCOB OTYET, CPOKLT HA U3BBHPEAHaTa enuagmuuHa o0CTaHoBKa e
yObImKeH oT npasutencTsoTo go 30 anpun 2021 r.

Ecpexm om Covid-19 ebpxy huHaHcosuss omyem Ha npednpuamuemo npes 2020 e.

2020 rogwHa Gelue pasnuuHa. T AOHECE NPOMEHU B MHOMC CNEKTU Ha NUYHKA 1 ODLIECTBEHUA XUBOT
U pa3Tbpcu ukoHomukuTe. EABa nv rnobanHo sateapsiHe OT paHra Ha NaHAeMnATa OT KOpPOoHaBUPYC
MOXe Ja ce oTpasi GraronpUsTHO Ha KOSTO M A2 € WKOHOMWKa B HelHaTa LanocT. Bcuuko ToBa
petbnekTupa MUrHOBEHO BLpXY Dbnrapckara u CBETOBHATA UKOHOMUKE C pasnuyHa cuna B OTAenHuTe
oTpacnn. Kakto npu BCAKa €4Ha Kpuaa, HanbsNHO HOPMAanHO e No-UMKNWUYHWTE CEeKTOopK Az yoeTar
HanpexeHue gocta no-6LP30 1 A4oCTa NO-CUITHO CNPAMO NO-HEeLWKITMHHUTE.

MaHgemMusTa aoBeae A0 3HaYUTENHa BONATUITHOCT Ha (OUHAHCOBATE M CTOKOBUTE Nasapu B Brnrapus
W B CcBeToBeH mallab. PasnuuHu npaswWTencTsa, BKNKYUTENHO bbrrapua obseuxa mepku 3a
NPeaocTaesHe KakTo Ha (puHaHCcOBa, Taka ¥ Ha HedMHaAHCOBAa NOMOLY 33 3acerHatute CekTopu w
3acerHaTute BuaHec opraHusauum.

Mpes mapT 2020 r. YnpaeutenHusT cbBeT Ha Bbnrapckata HapogHa Ganka (BHB) oaoGpu
NPUAAraHeTo Ha ALITOB MOPATOPUYM C OrpaHuyeH CpoK Ha AeRCTBUE, KOUTO OCUTYPSBA BBIMOXHOCT
3a npomMeHu B rpadiuka 3a u3nnawlaHe Ha rmasHuuaTa Wunm NUxeuTe no 3aab/HKEHUsATa no GankoBK
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lMoguwen nHanBUaYaneH Aoknaz 3a JelHocTTa
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KpeguTi, 6e3 ga ce NPOMEHNAT KNIHOBN NapamMeTpy No KPeAWTHUA AOroBop. XopaTta u GusHeca morat
[a pascpouaT 3aAb/IKeHWATa CU KbM ThProsckuTe Badkv 3a cpok Ao 6 meceua, KoWTo Aa uatn4a ao
31 gekemepn 2020 r. PascpoysaHuTe 3agbiukeHnsa Tpabea aa ca bunn pefoBHO OBCnyXBaHW Unun ¢
npocpoune He noeeye o7 90 gHn kem 1 mapT 2020 r.

Npemuep ®org ADCHUL ce Bbanon3sa OT BhaMMKHOCTTA 338 OTCPOYBAHE HA NNAWAHUATA Ha rNaBHUUK
M NYUXBW [0 330b/DKEHUATA CHM NO BCUYKATE WMHBECTULMOHHW DAHKOBW KpepuTh, OTroBapsALM Ha
YCNOBWATA, 38 CPOK OT B MeceUa (0T M. mapT 2020 1. go m. asryct 2020 r.}, konTo Bsxa yacBNeTBOPEHN
OT obcnyxeawuTe BaHKK.

Mpes meceu centemepu 2020 r. GaHkuTe — KPEAUTOPKU 3anoyHaxa fa Bb3oGHOBABAT perynsipHoTo
cbBupare Ha NUXBKU, CEOTHOCMMK 1 ALNXMMI cnicpe NagexHUTe UM AaTu.

MNpea mecey aekemepy 2020 r. BHB opo06pu aHanornyHa mapka 3a cpok [0 9 Mecela, & 3a Nonaeanure
npeaxoaHaTa MApKa CoOTBETHO AONBAHUTENHNW 3 MeceLa.

fpes Mecel AHyapv 2021 r., Npemuep Qona AJICULL ce Bbanonaea u OT BTopara mspka Ha bHb 3a
pascpoyvsane Ha NNAaWaHMATA Ha MaBHULK N NVXBKU NO 334 BSPKEHUATA CK 3a CPOK OT OLUe Tpu Mecela.

MasapsbT HA HEOBWKMMY UMOTY € YacT OT rnobanHaTa MKOHOMMYECKa CUCTeMa W Karo Takbe TOW
0TpazfBa TeHOEHUMUTE B CBETOBHATA MKOHOMUKA U CE BNKUAE OT PasnuyHu (pakTopu ¢ PErMOHAnHO 1
MEXYHAPOAHO 3Ha4YeHWe. 3a pasnuka oT MHAHCOBUTE Na3apu, KOUTO ca GbP30 NUKBUAHK, NasapbT
Ha HEeABWXMMW UMOTW CE Xapakrepuanpa ¢ no-6aeeH Temn Ha M3MEHeHUs. AMNMIMTYANTE HA NPOMEHN
B LEHUTE He Ca TOMKOBa TOMeMu B CPaBHeHus € Apyrn nasapu. Bcuuko ToBa xapakrepusupa
HEeOBWXUMUTE MMOTY KaTO NPeanouuTaHn M aTpakTUBHY aKTUBW B CPDABHEHWE C APYTY KNacoBe aKTUBY,
koeTo obycrnasa UHBECTULUMOHHATA aKTUBHOCT.

MbpBOHAYANHOTO OYaKBaHE Ha CLBETA HAa AMPEKTOPUTE 33 Bb3MOXHOTO BL3AENCTBUE Ha NaHAEMUATA
BbPXY (PUHAHCOBOTO CLCTORHME Ha [lpyxecTBOTO Gelle CBbp3aHO C BEPOATHOCTTA 33 3HAYMTENEH
cnag B LUEHWTE Ha WUMOTWTE B CTpaHaTa Nopaan CblUeCTBEHATa MKOHOMMWYECKa HECUTypHOCT. flpes
nepBaTa NonceuHa Ha 2020 r peanHo ce yceTuxa W MbPBWTE nocneinun B OTAENHUTE OTPacnu
BCNeACTBUE Ha rnobanHarta naHgeMua - MHOro NPOMEeHW B PasNWYHUTE OTpacnn N HeratueHW
nocneguun 3a MKOHOMWKETa Ha CTpaHaTa Hin. Quakpaile ce Kpwn3a B CeKTOpa Ha HeABMXKWMUTE MMOTH.
MNazapbT Ha UMOTV & YHKUMA KaKTO Ha oblyaTa MKOHOMMUYECKa KapThHa, Taka M Ha GuaHeca Ha
KNWEHTUTE — KynyBayu, NPoaaeayy, HaemaTeny, MHBECTHTOPK. 38 pas/iuka OT (PMHAHCOBWTE nasapw
oBaue, Toli pearMpa Ha NPOMeHWTE C u3BecTHO 3abasaHe. OCHOBHA XapakTepynCcTUKa Ha TO3KW nasap e,
qe HeaBpuHUMWTE MMOTW NpogbiKaBaT ja W3rnexpaT OTHOCWUTENHO aTpakTUBHW B CpaBHeHWE C
OPYIATe KNacoBe aKTWBM, KOeTO AOBEAE A0 WHBECTULIMOHHE aKTMBHOCT.

Mpes nbpeata nonoeuHa Ha 2020 r. cBeToBHaTa MKOHOMWKa Oewe yaapeHa OT nocneauuyute ot
nasaeMusTa NPUUMHeHn oT noseata v passuTveTo Ha Covid-19. MbpeBoHa4anHoTo BbL3gelcTBUE,
OBLIDKALO Ce Ha HEMOAroTBEHOGTTa Ha xopara W BusHeca kem nogobHa HenpeasuaeHa cUTyauus,
feliie CBbP3AHO C HAMAaNEHa aKTUBHOCT OT CTPaHa Ha KynyBadvTe, KoeTo Aoseae B 40 cnaj B 6pos Ha
CKIHOYEHUTE GOENKA ¢ HeZBMXMMY uMmoTK. B cpegaTa Ha rogvHara Makap v NNasHo, CUTyauuaTa cpel
KyrnyBauu U NpofaBayn ce pasaBwiyv. Bbnpekn ye HacTpoeHusTa Ha KynyBayuTe ca KbM ChLUECTBEHO
noHMwxeHWe Ha ueHuTe (noseuye oT 30%), B cneacTeme Ha sabaBeHW WKOHOMWYECKW MOKA3aTenw, To
TaKbB He Be oTyeTeH. MasapbT ce Bb3CTaHOBM B MHOTO ronsiMa cTeneH cneg, netHute meceum Ha 2020
r. U gopu Be OTYeTEHO MEKO YBenuuaBaHe Ha WHTepeca KbM HAKOA Buaose aktueu. Cnopea
CTAaTUCTUMECKUTE Al@HHWU He G& HabNAaBaT Cepuo3HY KOPeKUMN B LEHWTE Ha HeABWKUMWTE UMOTH
npes 2020 r. OCHOBHO TOB& C& ABLIKM HA CbXPaHeHOTO ThPCEHa Ha MUNMLLHK UMOTU W Napueny.

ChlyecTBeHa TEHAEHUWA, KOATO ce oTkpou npes 2020 r. e, Ye KopoHaBUpYyC Kpu3aTa onTumMuavpa
npoLeca Ha NOKYNKa Ha HeABIKUMU UMOTI, OCOBEHO MPU MUAWLLHUTE UMOTH, Thbil KAaTO Ha nasapa
ocTaHaxa akTUBHW NPejuMHO MOTHMBUPaHUTE KynyBauW, KOWTO Ga roToOBY Aa NPUCTBRAT KbM
3aKynyBaHe Ha UMOT.

PLKOBOACTBOTO Ha [IpyeCTBOTO NpOBEXAa NOCTOAHEH MOHVTOPUHI BBPXY BCAYKM WKOHOMWYETKM
NOACEKTOPM Ha Rasapa Ha Heaswkumute uUMoTW. [lpes nepuoja ca ce ouepTann cnepHuTe
MaKpOWKOHOMWYECKW TEHOSHLIMA:

- Q4YaKBAHO XOTENWEPCKMAT BU3HEC, OPUC PETEeWNbpUTe 1 TbproBUUTe Ha ApebHO noHecoxa
@HW OT HAW-TONEMUTE UKOHOMMWYECKWN YOapKU B CMeACTBUE Ha NaHLEMUATA, KaTo ocTaHanara
YaCT OT Nasapa Ha HeABMXUMIt WMOTH OCTAHa OTHOCUTENHO He3acerHata. MmMeHHo B Tesw
CeKTopu ce Habniagaeaxa HAR-CepUO3HUTE Nocneauun B CnejcTBUe Ha KOpoHaBnpyca.



Mpemuep ®oug AOCKUY, IX
loguieH MHOWBWAYANeH AoKNaA 3a AeHOCTTa
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- [pu THPrOBCKUTE NIOLLM CE OTHETE OMaKBaHWA CNaj, NABaLl Ha hoHa Ha 3ana3eaHe Ha HUBaTa
Ha npegnarade oT kpas Ha 2019 r. v Abnkaly ce Ha OrpaHVyUTENHNTE MEPKN BLBEASHU OT
NpPaBUTENCTBOTO G Lien orpasuyaeade Ha pasnpocTpaHeHueTo Ha Covid—19 - ocobeHo npu
ronemMwTe Tbproscky obekTw, saBedeHusiTa u pectopanTuTe npea uanarta 2020 r. Han-vecrara
MSipKa 33 ChpaesHe ¢ NOCNeAuuUUTe OT 34paBHata Kpusa, NpUnokeHa o7 HaeMmaTtenutes, €
npeforoBapsHe Ha HaeMUTe.

- B cermenTa Ha ochue nnowute ce Habnogaealle No-mManko ThpeeHe, KOeTO foBele A0 cnaj
B HAEMHUTE LIEHU, HO CPEAHOCPOYHUTE NPOrHO3W ca 3a ouakBaH pbeT npes 2021 r Hanuue ca
NPeAnoCcTaBKky 32 pa3BUTUE HA TO3W CEKTOP OT Nasapa Ha HeABWKUMU UIMOTH.

- WHpycTpuantvTe umotu npes 2020 r. 6axa passuBaHy rMasHO OT OM3HeC urpayn CBbp3aHi ¢
TLProBysATa Ha eapo K ApebHo Ha 6bp3o 0GOPOTHU CTOKM, KaKTO M hapmauus. Hanuue ca
NPeAnoCTARKN 33 Pa3BWUTUE HA TO3W CEKTOp OT Nasapa Ha HeABWKMMM NMoTK. KaTo 0CHOBHA
NpUuYMHa B CPEAHOCPOYEH NNaH MOXE A3 C& pasrnexaa O4akpaHoTO u3HacaHe Ha BusHec
npoueck ot Kutan n Vhana kem Eepona. Benrapua e egHa oT aTpakTUBHUTE AEeCTUHALUWK B
Espona ¢ KOHKYPEeHTHW NPEAUMCTBA KaTo YNeHCTBOTO ¢y B EBPONENCKUA Cbio3, ka4eCTBEHOTO
obpasoBaHie W KBaNUMUKaUNATA Ha KaapuTe, HUCKUTE ONEPaTUBHN pa3xoaun.

PBKOBOACTBOTO HE OTHUTA CLLUSCTEEHO BNMAHUE HA KOPOHABUPYC NaHAEMUATA BbpXy OnepaTneHara
1 MHBECTULIMOHHA NOSINTUKA Ha [ pyXecTBOTO.

fporHoauTe 3a paseutie npes 2021 r. ca NasapsbT Ha HeABKAMU UMOTK 4a 6bAe AOMUHUPaH OCHOBHO
OT MECTHM WHBecTMTOpK. O4aksa ce BCe NO-ronAMa axTWBHOCT BbB BCUYKW CEKTOPW Ha nasapa Ha
HegBWXUMU MMOTH, ocobeHo npes BropaTa nonosuHa Ha 2021 r., B cneAcTele Ha 3acunealjarta ce
MacOBa BakCUMHaUuWa W Bb3CTaAHOBABAHETS HA HOPMAHWA HaYWUH HE XUBOT U BUaHec aktueHocT. ToBa
we 6bae dyHKUMS U 33 NOKAYBAHE Ha BbL3BPALLIEAEMOCTTa OT MHBECTULMI B HEZBUHMMUN UMOTHW.

Mpunazare Ha npuHyuna-npednonoxexue 3a delicmeawio npednpusamue

PUHAHCOBUAT OTYET € CLCTABEH NPW CnassaHe Ha NPUHUMNA Ha AeACTBALO NPeAnpuaTve U KaTo ca
B3ETW MPedBWi Bb3MOXHUTE ekt OT NpoAb/XaBalloTo Bb3AEWCTBUE Ha naHjemusTa oT
KopoHaeupyc Covid-19.

BepoATHO € Aa uma u Ebaelm Bb3AEWCTBUA BbpXy AeiHOCTTa Ha [pyXecTBoTO, CBbp3aHK C
BONATUNHOCT Ha nasapa Ha UMOTUTE B BLArapus U € Bb3MOXHO A3 WMAa HeratueeH edekT Bbpxy
cnpaBeanuBaTa CTOWHOCT Ha UHBECTULIMOHHUTE UMOTK, NpUTEXaeaHu oT [ py)KecTBOTO B peaynTar Ha
Covid-19.

ﬂopm U KbM AartaTta Ha CeCTaBAHE Ha WHAWBWAYaNHWUA CbVIHaHCOB OTJYET Ca B cuna saﬁpaHM 34
NbTYBaHe, KApPaHTUHHU MEPKW U OrpaHUYEeHWA. Buaneckt Tpﬂﬁsa 0a ce crnpassd c Npeau3eMKaTencTea,
CBBP3aHu ¢ Hamanexn Npuxodu 1 HapyleHwn Bepuri 3a JOCTaBKN.

B Tean yCrioeus pbKOBOACTBOTO Ha [PYXEeCTBOTO HAnNpasn aHarus v NpeLeHka Ha cnocobHOCTTa Ha
LpyXecTBOTO Aa NPOABLMKU CBOATA AEVHOCT KaTo AeWCcTBALLO NPEAnpuATME Ha 6a3a Ha HanuyHara
uHdbopMauma 3a NpeasnavMoTo Bbelle n CLBETBLT HA AUPEKTOPUTE ovakea, ve [pyXecTBoTo uma
[OCTATBYHO (PUHAHCOBN Pecypcu, 3a Aa NPoAbIKA ONepaTuBHaTa cu AeHOCT B Bnuako Gbaelle u
NpoABLMKaBa Aa Npunara NpuHUMNa 3a AefcTBallo NpeanpuaTAe nNpu USFOTBAHETO Ha (PUHAHCOBNA
OTHET.

BaXHW Hay“HM M3credBaHUA U pa3paloTKu
Apy:KEeCTBOTO He € OCBLLLECTBARASIO HaY4YHW KacneaBaHua ¥ paspaboTku.
CKMIoMeHW CHILEeCTBEHU CAENKM

Mo-3Ha4YMMUTE ChOUTMA 1 CASNKN CNEACTBUE OT OTHOLUEHUA ¢ KOHTPareHTH Npea neproga ¢a onucadu
B paMKuTe Ha npernefa Ha AelHOCTTa u BawHuTe cwvbutua npes 2020 r., npeAcraseHn no-rope B
pasgen ,Mpernen Ha geiHoctta npes 2020 . n BaxkHK CHOMTUS® OT HACTOALLMA AOKNAA.

MpegBWxAaHO pazBUTHe Ha [lpyxecTBOTO

OcHOBHaTa UHBECTULWOHHA Len Ha Mpemuep ©ong ANCUL, e 3anassaHe n HapacTBaHe Ha CTORHOCTTa
Ha WHBECTULMMTE HA BKUUOHEpUTE W NoAy{asaHe Ha OOXOA Ha upes AUBepcUdWKauns Ha pucka v
nopTdherna oT HEABWKUMU MMOTHA. [pyKeCTBOTO MHBECTMPA B HEABMXMMMN UMOTY (Crpagu 1 3ema), Ha
TEpUTOPUATa Ha Peny6rivka Burrapus, Karo 4pes TPETO NWLE No cMuCbra Ha un. 27, an. 4 ot
30CULAC (oBcnyxeawo ApyxecTBO No cvucbna Ha un. 18 or 3JCWUL (oTm.)) ockliecTBsBa
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BKCII0aTaUua Ha npuaobvtuTe UMOTW MOCPEACTBOM OTAAaBaHe Noj Haem/apeHaa wiv npogaxba.
JIpyeCTBOTO ChLUO Taxka MHBECTMPA B CMELVAnU3npaHy AbLUepHy ApYXecTBa, Ypes KoUTO we ce
OCBLIECTBABA €KCNMOATALMA Ha NPUACBUTUTE OT TAX HEABWKUMY UMOTKU KaTo M OTAABaT NOA HaeM,
apeHaa UN1 NpoAAaBaT, UMK U3BBLPLUBAT CTPOUTENCTEC U NOACOpeHUs.

JpyXecTBOTO UMa CNegHUTE OCHOBHW MHBECTULMOHHK Lenu:

—  NpoABMKABALUWM MHBECTULMWU U reHepupaHe Ha J0XoAHOCT OT T8X;

— HapacTBaHe HAa CTOMHOCTTA W NasapHaTta LeHa Ha akuvuTe Ha J1py)XeCTBOTO Npu 3ana3eaHe u
yBenvM4yaBaHe Ha CTOMHOCTTa Ha coBCTBEHUS KanuTal,

—  WHBECTMPaHE B HEABWKUMU MMOTK, OCUIYPRBALLM CTA0UNRY Tekyw v 6baewm JOXO4H;

—  AvBepcUbMUMpaHe Ha MHBECTULMOHHWS NOopTdeAn B HELBWKUMY UMOTU € LiEN HaMmarnssaHe
Ha HeCUCTEMHMA PUCK HA MHBECTULWOHHUA nopTdenn.

JOpyXecTBOTO NpeABuKAa id MHBECTURA CPeACTBa B HeBWKAMW UMOTK C Lien NonyyaBaHe Ha TekyLLn
JOXOAW OT AOTOBOPK 33 HaeM, OTCTBNEHO NPaBO Ha NoN3eaHe, KakTo U Ypes Npoaakba Ha Te3n UMOoTK
¢ orned popMHUpaHe Ha cTabunel JOXoH.

Mpes 2021 r. OpyeCTBOTO LUE NPOABIKN CTPUKTHO A4a Habnoaasa CbCTOAHUETO Ha UMOTHUA nasap B
Bbarapua, KaTo We npodbrkn Aa ce cTpemu fa npuaobviea wnu warpaxkia NpPoekTu ¢ BUCOKA
BbTpelilHa HopMa Ha Bb3Bpawaemoct. Kntovos daktop npm nabopa Ha NPOEKTU € TAXHaTa Nokaums,
napaMeTpy 3a 3acTposBaHe, [OXOAHOCT OT HAEeMW U ApYri NokKasaTenu, OKasBaly BnusHue BbPXY
aTpakTMBHOCTTA Ha HeABUXMUMUTE WMOTW. B noteHuwana Ha WMOTWUTE, F’bKOBO,ElCTBOTO Ha
ApyXecTBOTO OTCABA OCHOBHO CREHWTE (PaKTOPU NPK B3EMaHETO HA UHBECTULNOHHY DELLEeHUSR:

DNpy»ecTBOTO Lie Ce CTPeMM KbM Cb3AaBaMe Ha NpOeKTM C MakcumarnHa Bb3BpallaeMocT 3a
WHBECTUTOPWTE, HE3ABUCUMO ASMN Te CA B XUANLLHW, ThProBCKW, OUC UNK MHAYCTPUANHN UMOTH.

lEl,py'}I{eCTBOTO He niaHwpa ga orpaHv4aea WHBSCTULMWTE CU A0 KOHKpPETHa NokauWs, a We npoabriKu
Aa ce Boau npun 1300pa cn OT NOCTUraHe Ha MakcHMarHa Bs3BpallaeMoCT 3a akyuoHepuTe, cnasBaikn
HOPMUTE Ha HBNrapckoTo 3aKoHOAATENCTBO W YCTaBa Cl.

Pa3kpuBaHe Ha perynupaHa nhdgopmauus

MNpes 2020 r. [Ipy»ecTBOTO paskpMBa perynupana nidopmalius nped Investor, X3 n e-Register.

DontnHurendHa uHdopmauusa no Hapeaba Ne 2/17 centemepu 2003 r.

- WHdopmaumsa 3a OCHOBHUTE XapaKTePUCTHKN Ha NpuRaraHuTe OT éMUTEHTa B npoueca
Ha W3roTBAHE Ha (PMHAHGCOBUTE OTYETU CUCTEMa 33 BbTPEWEH KOHTPON M cucTeMa 3a
ynpaBfeHue Ha pUCKOBe.

VNHAMBWOYANHUAT MHAHCOB OTHYET € U3rOTBEH B ChbOTBETCTBUE C MexgyHapoaHuTe CTaHAapTv 3a
(hUHaHCoBO oTunTaHe (MCPO) ogobpeHu 3a npunarake ot KomucusaTa Ha Esponelickus cbios (EC).

[py>KeCTBOTO cnassa npuHuuna 3a AoGpo  KOpnopaTWBHO YNPaBMeHWe, KOEeTO OcurypsABsa
CTPaTernuecko YrpaeneHue U eUKaceH KOHTPON BbpXy YNPaBWTENnHWTE OpraHu W CUCTemKn 3a
OTUYETHOCT Ha nocneaxuTe npea QpyXecTeoTo U aKLMOHEPUTE.

BbTpewHnAaT KOHTPON W CUCTEMUTE 33 ynpasneHue Ha puUCKa ca obekr Ha NoCTOAHEH MOHWUTOPUHT.
ObeaneyeHo € CbXpaHsBaHETO U ONa3BaHETO Ha aKTMBKUTE, NPABUNHOTO 3anvcBaHe U OCHETOBOOABAHE
Ha COENKWTE KaKTO WU eEKTMBHOTO U ehMKacHO NocTUraHe Ha UenuTe WU 3agaduTe Ha ﬂ,py}KeCTBOTO,
cNa3BalikM M3UCKBAHWATA HA 3aKOHOL4ATENCTBOTO WM NONUTUKATA HA MEHWAXKMBHTAE.

WHhopmauun, gageHa B CTOAHOCTHO M KOJIMYECTBEHO U3paKeHUe OTHOCHO OCHOBHMUTe
KaTeropuu CTOKM, NPOAYKTU WUINK NpeAoCTaBEHU YCAYIKU, C NOCOYBAHE HA TeXHUA AAn
B NPUXOAKTe OT NpoAaxOM Ha eMMTEHTA KaTo UANO M NPOMEHUTE, HaCTbNWM npes
oTueTHara ¢hMHaHcoBa roauHa. MHdopMauMA 3a OCHOBHUTE MHBECTHULIMA Ha EMUTEHTA.
Wudopmaumus 0THOCHO NPUXOAUTE, pasnpenenein No OTAENHUTE KaTeropun AeAHOCTH,
BhLTPEWHU U BLHIWHK Na3apu, KakTo U MHOPMaLMA 32 H3TOYHMUMTE 3a cHabasBaHe ¢
MaTepuanu, HeoBXoAUMM 3a NPOU3BOACTBOTO Ha CTOKU WU NPEAOCTABAHETO HA YCNYrU
¢ OTpassBaHe CTENeHTa Ha 3aBUCUMOCT N0 OTHOWEHWe Ha BCEKN OTAeMNeH npogasay unu
xynyBaw notpebGWTen, xaTto B cnyvad, Ye OTHOCMTENHUAT QAN Ha HAKOM OT TAX
HagxsbpnA 10 Ha CTO OT pasxoauTe UMM NpuxoauTe OoT npofaxbu, ce npeaocTaen
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uHthopmaLma 3a BCAKO NHLE NOOTAENHO, 32 HEFOBMA AN B npopgaKOMTe MNN NOKYNKNTE
W BPpB3KMTE MY C eMUTEHTA.

KaTo 4pyXecTEC ChC cneumanHa MHBECTHLMOHHA Uen, OCHOBHUA NPOAYKT, KOWTO npeanara, Npemuep
$oHg AACKUL e npogasxGa unn oTgaBaHe nNoj Haem Ha 3akyneHn Wnu nsrpageHi ot HpyxecTeoTo
HeOBWXUMU UMOTU.

OpyxecTBoTo npuTexaea nopTdeidn OoT akruen, copmupad OT PasnUYHM HEOBUMUMMK  UMOTH,
Haxoasawm ce B rp. Anpunun, rp. Codmg, rp. banuuk, rp. Pyce, rp. OoGpwy, rp. MNnoegue, rp. Bapra, ¢
fApeSuyHa /obwmHa Akcakoeo/, rp. Bana, rp. MepHuk, rp. baTtaHoBUK /obwuKa lNepHui/, ¢. Apaxrnoso
foBwuHa MepHuk/, ¢ OneoTuHO /obwmHa Meprnk n c. Ctambonoso /obLLWHa XackoBo!.

BanaHcoBaTa CTORHOCT HA WHBECTUUWOHHWTE WMOTW, BKA. WHBECTUUWOHHMTE MMOTWA AbpXaHn 3a
npogaxGa kem 31 fekemspu 2020 1. e 58 473 xun. ne. (2019 r.: 43 923 xun. ns.).

Npes 2020 1. 15 % OT uHBECTULMOHHWUTE UMOTK (Be3 aBaHcK), BKI. WHBECTUUMOHHUTE UMOTY SBIXKAHU
3a npogax6a ca oTAaaBaHu nog Haem, cnpamo 19.76 % npes 2019 r.

Mpe3 oTyeTHUA nepuoa [pyXecTBoTo e NpUAcsUNO CNegHUTE aKTUB Ha CTOMHOCT, HaABULLABALLA C
5 Ha CTO CTOWHOCTTA Ha CeKIOPUTUINPaHUTE aKTUBM:

~  VHBECTWLWMOHHU UMOTH, Haxodawm ce B ¢. rp. MNepHuk, rp. baraHosuu /oblyuHa MNepHUK/, c.
Apoxunoeo /oGwnHa MepHuk/, c AusoTuHO /oGLWMHE MNepHUKS

-~ WHBecTUUWOHEH nmoT, Haxoaau ce B ¢. CtamBonoeo, /obulmHa Xackoso/,

~  WMHBECTUIMOHEH UMOT, Haxoaal ce B ¢ FApebuyHa /obwmwHa Akcakoso/

Mpes oT4eTHUA Nepro APYKECTBOTO € CKMIoMMND NpeaBapuTencH 4orosop 3a npoaaxba Ha cnegHua
SKTWB Ha CTOWHOCT, HaABULWLABALLE ¢ 5 Ha CTO CTOAHOCTTA Ha CEKIOPUTU3NPaHWNTE SKTUBW.

—  Tosemnen UMOT U NPUNEXALWATA B HEro crpaga HaxoAaswa ce B rp. banuuk

Mexgy garata Ha (hMHaHCOBMA OTYET WM AaTaTa Ha OTOPU3UPAHETO MY 3a M3JaBaHE He Ca N3BBPLUIBAKHN
CAENKW C aKTUBW Ha CTOMHOCT, HaABWLIARALA C 5 Ha CTO CTONHOCTTa Ha CeKIOPUTU3UPaHUTE aKTUBHK.

fMosede HhopMaurs e NpeAcTaBeHa B NOACHEHNE 6 KbM UHAMBUAYANHUA (PUHAHCOB OTHET.

OCHOBHWUTE W3TOMHULW Ha (PUHAHCUPaHe Ha AeWHOCTTa Ha [pyXecTBoTO ca DaHKoBUTE 3aemwm,
OBNUraLMoOHEH 3aeM ¥ NOCTHLNNEHUATA OT KIUEHTH.

MpuxoguTe oT HaemK 3a 2020 T. B pa3mep Ha 70 xun. . (2019 .0 111 xun. 1B.) Ca BKIIOHEHW B OTHETA
3a neyanBarta unu sary6ara u apyrua BceoGxeaTeH foxon Ha peq [puxogmn oT Haemu'. Mpes 2020 .
50 % OT NpUXOAMTE OT HAEMW Ca OT eAWH KITUEHT, KOMTO He e cBBp3aHo nuue Ha dpyxecreoTo. [pes
2020 r. [pyXecTBOTO & 4OreBOPUNO OTCTRIKa B pasmep Ha 50% OT AOroBopeHaTa rogullHa HaemHa
LUeHa ¢ eQUH OT CBOWTE HaeMaTenn kato obnekyuTenHa MapKa B pesynTaT Ha TEXKOTO Be3deicTene
Ha naHaemusaTa Covid-19 npesa roguHata.

MpuxoauTe Ha [IpyXecTBoTO ¢a oT Bbnrapus, KbAETO ce HaMUpa ceaanuweTo Ha [ipyXecTBoTO.

MHdopmaumna OTHOCHO CAECTIKMTE, CKITIOYEHN MEeXAy eMUTEHTa U CBbp3aHn nuua, npes
OTYETHUA Nepuoa, NPeanoXeHUs 3a CKMIDYBAHEe HA TAKUBa CAGMKW, KAKTO M CAENKW, KOUTO ca
M3BLH OBM4aiHaTa My A€AHOCT UMK CHUWECTBEHO Ce OTKNOHABAT OT NazapHwTe yCnoBuA, No
KOUTO EMUTEHTLT € CTPaHa.

Mpes ot4eTHun nepuog Mpenmunep Lo AACKL Hama npeAnoXKeHnA 3a CKNIoYBAHE Ha CASNKA, KOUTO
ca N3BbLH oBuyaiiHaTa My ASAHOCT UNU CLILUECTBEHO CE OTKIIOHABAT OT NasapHUTe YyCNoBuA.

CoenxuTe CbC CBLP3aHYM NWUA ca NOppPoGHO ONoBECTEHW B NoscHeHue 24 KbM MHOMBWAYANHWSA
¢MHaHCOB OTHeT.

- WuHchopmMaLma OTHOCHO CKNIOYEHUTE OT eMUTEHTA, B KaUeCTBOTO MY Ha 3aeMononyvaren
M 3aeMoparen, 0roBOPM 3a 3aeM C NOCOYBAHE HA YCNOBUATA NO TAX, BXMIOYUTENHO Ha
KpallHUTe CPOKOBE 33 n3nnallaHe, KakTo W MHdgropMauma 3a NPeAOCTAREHH rapaHUun U
noemMaHe Ha 3aqbIDKeHUA.

BaHKkoB UHBECTULMOHEH KpeauT:

» JluxeeH npoueHT — PedhepeHTeH AWxBeH NPOLEHT MO KPEAWTA HA KOPNOPATUBHWU KIUEHTU
{PNMKKK) nnioc Hapbaeka, HO He No-Manke oT onpeaeneH B JOTOBOPA NUXBEH NPOLIEHT,
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Pasmep Ha kpeguTta — 5 200 xun. nB;

Cpok Ha kpeguTa — 25 anpwn 2027 r.;

[MoracuTeneH Nnad — rasHuuaTa no KpeaguTa ce noracAsa Ha MeceqHN BHOCKK

BanyTa, B KOATO C& U3BBPLUBAT NNAUAHUATA — NeBa;

Ob6esnevenne — NbpeBa NO pel UNOTEKA Ha MHBECTULIMOHEH WMOT, 3aKyNneH CbC CpeacTsea OT
KpeauTa.

Kbm 31 aekemspu 2020 r. Tekywara 4acT 0T 3a4bIKEHVETO NO rMaBHYLATa Ha 3acMa € B pasmep Ha
727 xun. ne. (2019 r.: 748 xun. ne.), a HeTekywarta — 3 768 xun. ne. (2019 r.: 3 820 xun. ne.). TekyLiara
4acT Ha 334bSHKEHNETO NO NUXBK € B pasmep Ha Bbanusa Ha 13 xun. ne. (2019 1. 19 xun. ne.), a
HeTekyLaTa — 52 xun. ne.

2B

»

BaHKOB MHBECTVLIMOHEH KPeamnT:

INuxeeH npouent — PIMNKKK nnoc Hapbaeka, HO HE NO-Manko OT ONpeaeneH 8 ACrosopa
NINXBEH NPOLEHT;

Paamep Ha kpeguta — 6 100 xun. ne.;

Cpok Ha kpeauTa — 20 oktomepn 2023 r.;

MoracuTenex NnaH — raBHULaTa No KpeayTa ce noracaea Ha MeceyHy BHOCKH

BanyTa, B KOSATO e U3BBLPLUBAT NNaWaHNATa — NeBa;

QOBesnevyeHne - UMOTEKA Ha MHBECTMLMOHHIN MMOTY, 3aKyneHu CbC CPeacTBa OT KpeanTa.

Kbem 31 gekemepn 2019 r. TekywaTa 4acT OT 3a4bMMKeHUeTO No rNaBHMLaTa Ha 3aema e B pasmep Ha
1016 xun. nB., a HeTekywarta — 2 881 xun. ns. TekyLaTa 4YacT Ha 3aAbLIKEHMETO NO FAINXBU € B pazmep
Ha 8 xun. ne. KpeautsT € noraceH npes oHn 2020 r

BaHKOB MHBECTYLNOHEH KpedWT:

»

JinxeeH npoueHtT — PNAKKK nnioc HapBaeka, HO He NO-mManko oT OnpegeneH B Aoroscpa
RKXBEH NPOLEHT;

Pa3mep Ha kpeauTa — 9 800 xwn. n..;

Cpok na kpeauta — 30 wonu 2027 r;

MoracuTteneH nnaH — rNaBHULATa NO KpeawTa ce noracsisa Ha MeceyHw BHocku. BanyTa, B
KOATO Ce W3BBLPLWBAT NNallaHuATa — Neea,;

O6e3neveHue — MbPBa NO Ped MNOTEXKa Ha WHBECTULIMOHEH UMOT, 3aKyNeH ChC CpeacTea oT
KpeauTa U Apyri MHBECTULMOHHU UMOTU COBCTBEHOCT Ha [PYHECTBOTO.

Kem 31 pekemepu 2020 r. TékyLaTa YacT OT 3aQbMKEHVETO NG MaBHWLAaTa Ha 3aema € 8 pa3mMep Ha
1201 xun. ne. (2012 r: 9 200 xun. fnB.), a HeTekylwara — 7 903 xun. ne. Tekywiara 4acT Ha 3agbIKeHne
Mo NUXBU & B pasMep Ha 22 xun. ne. (2019 r.: 63 xun. nB.), a HeTekywara — 111 xun. ne.

BaHKOB WHBECTULIMOHEH KDEWT:

4
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Nuxeex npoueHT — 1-mecedeH EURIBOR nmoc Haabaska, HO He No-Marnko oT cnpepesied B
LOTOBOPA NUXBEH NPOLIEHT;

Pazmep Ha kpeguTta — 1 640 xun. espo,

Cpok Ha kpeguTta — 20 toHW 2029 1

MoracuTteneH NnaH — rMaBHuLaTa No KPeauTa ce NoracsAsa Ha MeceyvHn BHOCKM

BanyTa, B KOATO €& M3BBLPLUBAT NNALLAHNATE — €BPO;

ObesneveHve — NbpBa NO PeA UnoTeka Ha UHBECTUUMOHEH UMOT, 3aKyned CbC CPeAcTsa oT
KpeowTa.

Kem 31 gekemepyn 2020 r. Tekylwlara 4acT oT 384b/PKEHNETO Mo [MaeHnUaTa Ha 3acMa e 371 xun. ne.
(2019 r.: 299 xun. nB.), a HeTekywara — 2 777 xun. ne. (2019 r.: 2 909 xun. ne.). Tekywara 4acT Ha
330 BIKEHNETO MO NIMXBM € B pasMep Ha 7 xun. ne. (2019 r.: 12 xun. ne.), a HeTekyiara — 38 xun. ne.

v v v

BaHKOB MHBECTULMOHEH KReauT:

fluxsen npoueHT — PIMNKKK nnioc Hagbaeka, HO He NO-Manko OT onpejeneH B AOrOECOpa
NMXBEH NPOLIEHT;

Paamep Ha kpeguTa —~ 1 600 xun. ne;

Cpok Ha kpeauTa — 25 centemapn 2029 r;

FloracuteneH NNaH — rMasHULATa NO KPeauTa Ce NoracAsa Ha MeceyH BHOCKM

BanyTa, B KOATO Ce U3BLPLLUBAT NNALAHUATA - .NEBY,
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b OBesnedyeHne - UNOTEKa Ha UHBECTULIMOHEH MMOT, 33KYNEH CbC CPEACTBa OT KpeauTa n Ha
Apyry UMOTKM Ha APYXECTBOTO.

Kbem 31 gekemepn 2020 r. TekyLaTa YacT 0T 3agBMKEHNETO NO rNaBHULETa Ha 3aeMa e B pasMep Ha
50 xwun. nB., a HeTekywaTta — 1 550 xun. ne. (2019 r.: 1600 xun. ne.). TekyLlara YacT Ha 384 bIMKeHUETO
RO NIUXBW € B pasMep Ha 2 xun. ne. (2019 r.: 4 xun. nB.), & HeETekyLlaTa — 21 XWn. ne.

BaHKoB UHBECTULWCHEH KPEAUT:

»  JnxeeH npoueHT — PNNKKK nnioc Hagbaska, HO He nNo-manko oT onpefeneH B JOoroeopa
JIMXBEH MPOLIEHT;

Pasmep Ha kpegwta — 11 300 xun. nB.;

Cpok Ha kpeguTa — 25 cenTemepn 2029 r;

MoracuteneH nNad — rNasHMLaTa No KpeguTa ce noracsisa Ha MecevHu BHOCKU

BanyTa, B KOATO & W3BLPLUBAT NNaAHMATA — NERE;

(OBesneveHne — cnegealla No pefd WNCOTEKa HA WHBECTULMOHHW MMOTU CODCTBEHOCT Ha
OpYXecTBoTO.

v v v wvw

Kem 31 gexkemepn 2020 r. 3aabMKeHMETO NO MABHWLATA Ha 3aemMa € HeTekywo B pasmep Ha 11 300
XWUN. NB. 3aQbMKEHWETO MO NUXBKU B pa3Mep Ha 6 XWUr. NB. & TeKkyLwo.

BaHkoe 060pOTEH KPEAMT:

P  JuxeeH npoueHT — PNNKKK (pecbepeHTed nnxBeH NPOLEHT Mo KPeaUTU Ha KOPNORATUEHK
KIMWEHTK) NAOC HaA0aBKa, HO HE NO-Manko OT onpeaered B A0roBopa NUXBEH NPOUEHT,

Pasmep Ha kpeguTa — 400 xun. ne.;

Cpok Ha kpeguTa — 3 1oHK 2021 r;

MoracuTeneH NnaH — eAHCKPATHO NOracaBaHe B KPas Ha nepuoaa;

BanyTa, B KOATO Ce M3BbLpLUBAT NNALWAHNATA — NeBa,

»  OBeznevyeHne — cnegsalla no pep UNOTEKa Ha MHBECTULIMOHHN NMOTK Ha [lpyKecTBOTO.

b A A A 4

Kbm 31 fekemepyn 2020 r. 3agbIHKEHVETO N0 MAaBHULATA Ha 3aemMa e TeKyLwo B pasmep Ha 400 xun.
ne.

BaHKOB MHBECTULIMOHEH KDEWT.

b TNuxeeH npoueHTt — PIMNKKK {pedeperTed NuxBeH NpoLUeHT No KPEeAUTH Ha KOpnopaTuBHN
KNWeHTW) NNc HagbaBka, HO HE NO-MANKO OT ONpeAeneH B 40roBopa NWXBEH NPOLEHT;
Pasmep Ha kpeaunTa — 7 600 xun. ne.;

Cpok Ha kpeguta — 15 aekemepn 2030 .,

NoracuteneH nnaa+4 — rMNaBHULATS NO KpeauTa ce noracsasa Ha Mece4H BHOCKU

BanyTa, B KOATO Ce U3BBLPLUBAT NNallaHuaTa — .Neea;

Obe3neueHne — cnefealla no pef WNOTEKA Ha WHBECTUMLMOHHW MMOTW COGCTBEHOCT Ha
JAPYMECTBOTO W 3aN0r Ha akUMK OT KanuTana Ha AbLUepHO APYKeCTBO

v w v vw

Kbm 31 gekemspu 2020 r. 3aabMKEHWETO NO FNABHULATA Ha 3aema € HETeKyLLo B pasmep Ha 7 600
XU, NB. 3aAbIDKEHUETO MO NUXBU B PA3MEDR Ha 7 XWUM. JIB. & TeKkyLo.

BaHKoB KpeauT - osbpapadT:

b NMuxeeH npoueHT — PNNKKK nnioc Hapbaeka, HO He No-manko oT OnpefeneH B AOrosopa
FIUXBEH MPOLEHT;

Ninmur Ha kKpepwuTa — 750 xun. ns.;

CpoK Ha nonaeaHe Ha kpeauTa — oT 28.12.2020 o 22.12.2021 1]

MoracaBaHeTo € B Kpasi Ha BCEKWU MEecell, BbPXY W3NoN3BaHaTa YacT OT KpeauTa,

BanyTa, B KOSTO Ce M3BBPLUBAT NNAWAHWATa — NeBd;

» Obe3neveHve — cnenealla no pes UNoTeKa Ha UHBECTULIMOHHWU UMOTW Ha [pyKecTBOoTO.

v w v ¥

Kem 31 aekemepyn 2020 r. 3aabMmKeHUETO NO MMaBHULATa Ha 3aema € TekyLLo B pasmep Ha 750 xun.
ne.

NuxseHnTe HUBA NO rOPEnoOCOMEHUTE KPeaUTYU ca B AnanasoHa oT 2.20% ao 2.80% roguuiHo.

Mpes m. mapT 2020 r. JpyxecTBOTO Ce & Bb3N0N3BaN0 OT Bb3MOMHOCTTA 38 OTCPOUBAHE Ha IMaBHuUK
M FIUXBKM MO 330bMKEHWATA CW MO BOUYKUTE WHBECTULWOHHW DaHKoBW KPeAWTW, OTroBapAlum Ha
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YyCNoBWATa, 3a CPoK OT 6 meceua (o1 M. mapT 2020 r. go m. aeryct 2020 r.), kONTO C& YAOBNETBOPEHK
ot oGenyxealute BGaHKu.

CbrnacHo Knaysute Ha [Oroeopu 3a GaHKOBWM WHBECTULMOHHW KpeawTh [IpyXecTBOTO 3acTpaxocsa
npegocraeeHnTe obesneveHuns B NON3a Ha DaHkaTa 3a CeoA CMEeTKa.

OBnuralvoHeH 3aem:

» TMopedeH HOMEP Ha EMUCHATA — NBPBA;
» [ISIN kof Ha emucksaTa — BG2100024178;

» Paswep Ha obnurauuoHnara emucus — 20 000 xun. ..,

» Bbpoit obnurauuu — 20 000 Opos;

» Bug Ha obnurayuvte — oDUKHOBEHW, De3HanWyHW, NOUMEHHW,  NUXBOHOCHW,
ceofogHONpExXBLPsieMU, Heobe3neyeHu, HEKCHBEPTPYEMM,

b Bug Ha emucusaTa — nybnudma;

b Cpok Ha emucuaTa — 8 roauHu (96 meceua);

b Banyta- neeaz;

» JNuxea — 4,50 % npocra rogulHa NUxea;

» [llepvog Ha NUXBEHO NnallaHe - Ha & Mecela — 2 NbTY roAULLIHO;,

b Cpok Ha noracsieane — 15 aekemepH 2025 r. CLrNacHO NOracCKTENeH nNaH Ha NepyojuyHU

rNasHWYHW MHawaHus
»  OBesnedyeHue — Heobesneyerna

Mpes pekemepu 2020 r. e npoeegeHo O6wo cbbpaHve Ha obnuraunoHepuTe, Ha KOETO € B3ETO
pelwleHve nuxesaTta no obnuraumoHHus 3aeM ja Obae npomeHera oT 6.50% Ha 4.50%. Opyrute
napamMeTpu OCTaBaT HENPOMEHEHU.

Kem 31 gekemepn 2020 r. TekywaTa 4acT OT 3aQb/DKEHWETO NO rMABHALATA HA 3aeMa e B pasMep Ha
4 000 xun. Nn.., a HeTekywara — 16 000 xun. ne. (2019 r.: 20 000 xun. ns.). 3aabMKEHNETO NO NIUXBK
B paamep Ha 57 xun. ne. (2019 r.: 97 xun. NB.) € TeKywWo.

Ipes nepuofa Apy*ecTeoTO He & BCTHLNBANO B A0roBOLMW 3a 3aeM B KAYECTBOTO CWU Ha 3aemMopaTen.

- Wndopmauna oTHOCHO ckmiwveHuTe oT Heo JloHpgoH Kanutan Al (maxoputapeH
akUuUOHep), B KavyecTBOTO MYy Ha 3aemonony4varen, AOroBOPU 3a 3aeM C rMoco4yBaHe Ha
YCNOBUATa NO TAX.

Kum 31 gekemepyn 2020 1. MaXOPWTapHUAT 2KLWOHEP UMa CnejHuTe LOroBOpY 32 33aeM B Ka4eCTBOTO
MYy Ha 3aemMononyyaren:
- [OpyxecTBoTo € emuTUpanc obnuraumoreH saem Ha obwa crtoiHocT 20 000 xun. neea, ¢
hukcupaH nuxeeH npoueHT 6.75%, nagex 28 wHn 2026 r. JluxeeHuTe nnaljaHwa ca Ha
wecTMecevue. MNawadyaTa No rmaeHMLaTa ca gbmkamn cnef oHu 2021 . Ha WecTMeceqHu
BHOCKH.
- 3aAbnxeHVs BbB BPb3Ka ¢ AOrOBOPM 33 Npoaaxba Ha LEHHU KHUXKA C aHrakuMeHT 3a obparHo
W3KkynyeaHe Ha onpeaeneHa aaTa, ¢ dpukcvpan 6poii n dpukenpada ueHa B paamep Ha 8 126 xun.
ne. [IoroBOpEHUTE NUXBEHU NPOLIEHTY 3a Nepuoaa Mexay Aatata Ha NpexBbpnaHe U 00paTHOTO
npuaotueaHe Ka UeHHU KHWKA Ca B PAMKUTE Ha nasapHUTe HWBa. [Ipy*ecTBoTo & NpejocTaBuna
60pcoBo ThPrYBaHW LUEHHW KHWka ¢ GanaHcosa cToiHocT 14 620 xun. ne.

- Wndopmauua OTHOCHO cKnioueHwte oT Heo JloHgon Kanutan A[l (maxopuTaped
aKUMOHEp), B KAYECTBOTO MY Ha 3aemMoJarten, AOroBOPY 3a 3a€M, BKAIOYMTENHO NpeaocTaBAHe
Ha rapaHuUuuK OT BCAKaAKbE BWI, B TOEBa YUCIMNO Ha CBBpP3aHKu Nuua, ¢ nocoyBaHe Ha yCNOBWATa
no vax.

Kem 31 gekempy 2020 r. MaxopuTapHUAT akUMoHep nMa cnefHuTe 4oroBopUu 3a 3aeM B KavecTBOTO
My Ha 3aemojarTern:
- BseMaHWsTa NO NPEACCTABEHM 3aeMK Ha TbPrOBCKM NPesnpuaTus ca B pasmep Ha 1 152 xun.
nB. B T.4. 352 XUR. NB. Tekywu 1 800 xun. ne. HETEKYLUM. BaemaHuATa No npefOCTABEHN 3aemMu
ce OnUXBABAT C NUXBEeHK npoueHTn 2.7% n 7 %.

- AHanuz Ha CHLOTHOWIEHUETO Mexay NOCTMIHATUTE (PMHAHCOBWU pe3ymTaTH, OTPa3eHu
BbB (PMHAHCOBMUA OTYET 3a (PMHAHCOBATA rofMHa, U NO-paHo NyBNMKYBaHN NPOrHO3M 3a
TE3n pesyrraTy.
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[pyxecTBoTo He & NyGNuKkyBano NPOrHo3HY PesynTaTi OT ASMHOCTTA 3a TeKyLLaTa (hMHaHCoBa roguHa,
nopagm KOeTo nogoBHO CPpaBHEHUE U aHANN3 He Ca NPUNGKUMI.

- WHdopmaumA 3a cna3BaHETO HA U3WCKBaHMATA no 4n. 5,an. 7u 9, yn. 25,an.1-5unun.
26, an. 1 v 2 or 34CULLAC

WHehopmauus 3a cnazsaHemo Ha usucksanusma no v, 5, an. 7 u 9 om 3[jCHLILIC

Axtuente Ha [lpyxecTBoTo kbM 31 fnekemepu 2020 r. Bb3nu3at Ha 78 155 xun. ne., kato 81.65% ca B
pe3ynTar oT LelHOCTTa Ha APYXecTBOTO no vn. 5, an. 1, 7. 2 ot 30CKUAC.

Mpuxogute Ha JpyxkecTBOTO KbM 31 Aekemepu 2020 r. BbannaaT Ha 3 130 xun. ne., kato 97.96% cas
pesynTaT OT AeWHOCTTA Ha ApYXecTsoTo no yn. 5, an. 1, 7. 2 ot 3ACULAC.

MrgbopManua 3a cnaseaHemo Ha usuckeanuama no 4n. 25, an. 1-5uyn. 26, an. 1 u 2 om 3QCHLY]C

OpyXeCTBOTO He NpWTEXaea WHBECTULMM B LIEHHW KHWXE, W3AaASHW W rapaHThpanu OT Obpxasa
uneHka v B 6aHKOBKU AENO3UTM.

Jpy*eCTBOTO He NPUTEXaBA MHBECTULMN B NOTEHHN obnurauni.
[ pyXeCTBOTO He NPUTEXKaBa MHBECTULIMK B APYTU APYXECTBa CbC Cneyuanda MHBECTULUOHHE Len.

DpyXecTBOTO NpUTEXaBA WHBECTULMK B Cieyuanvanpani apyxectsa no 4n. 28, an. 1 ot 3ACULAC,
Bbanu3awy Ha 9 440 xun. ns. unu 12.08%.

[py*ecTBoTo He NPUTEXaBa MHBECTYLMW B TPETW NULIAa NO CMUCHNA Ha yn. 27, an. 4 ot 3ACH Lac.

Mpe3 oTyeTHWs nepuos [py*ecTBoTo He e ofesneyaBanc Yyxav 3aAbIKeHWs, CLOTBETHO He e
NPEAOCTaBAND 3aeMu.

MNpes oTYETHUA Nepuod [pyXecTBOTO He & eMUTUPAN0 OLITOBN LIEHHU KHNXE.

Mpe3s oT4eTHUs nepuog ApY:KeCTBOTO € B3EMano KpeanTy 3a NOKYMNKa 1 BLReXaaHe B ekcnnoatalun
Ha HEABWKUMU UMOTU — MHPOPMALWMA 32 NOMyYeHUTe KPeauTW € OroBecTeHa B NoscHeHWE 14 KbM
VHAMBMAYaNHUA duHaHcoB otdeT. lNpes otveTHust nepuop MNpemuep PoHg AOCWUL He e Baeman
©aHKOBM KPeauTW, KOMTC A2 ce Aa ce NMOn3Bart NnaljaHe Ha nuxeu.

- AHanu3 U oueHKa Ha MONWTHMKATa OTHOCHO YNPABMNEeHUETO HA (DUHAHCOBUTE PeCypCH ¢
nNocoyYyBaHe Ha Bb3IMOXHOCTUTE 3a OBCNYKBaHe Ha 3aABLIDKEHMATA, eBEHTYalTHUTe 3annaxu u
MepPKH, KOUTO EMUTEHTLT € NpeAnpUern WK NPeACTou Aa NpeanpUemMe ¢ Ornep OTCTPaHABaHeTo
UM. OLIeHXa Ha RL3MOXHOCTHUTE 34 Peanu3alUmMa Ha MHEECTULMOHHUTE HAMEPEHUA C NOCOYBaHe
Ha pasmepa Ha pasnonaraéMuTe CpPeACTEa M OTpa3siBaHe Ha BbL3IMOXHUTE NPOMEHM B
CTPYKTYpaTa Ha hMHaAHCMpaHe Ha Tasn JedHocCT.

,D,py}l{eCTBOTO He € NPOMEHANO LenuTe, NONUTUKUTE K NPOLUeCUTE 33 YNPaBNeHne Ha kanutana, KakTo
W HauYKHa Ha onpefenaHe Ha Kanutana npes npeicraBeHnTe OTHETHU Nepuoau.

Monumukama OMHOCHO ynpasnedue Ha (huHaHcosume pecypcu Ha Mpemuep PoHd ALCULL

Kacae crniocobrocmma My da.

—  W3NBHHABA 3aQbIMKEHNATE C HABPEMEHHO,

— peanusipa gobpa cubupaemocT Ha B3eMaHuATa,

—  reHepupa npuxoau, a ottamM u nevyanéa,

—~  (bUHAHCKPa NPUMOPUTETHO KITHOHOBW MHBECTULIMOHHN NDOKTH;
—  [a VHBECTUpa B peHTabunHu NHBECTULN,

Omyuma enusHUeMO Ha Ko4osu hakmopu Kamo.

- MeXAYdhUPMEHNTE B3EMAHNA W 3aAbIKEHNA,

—  CbbUpaeMOCT Ha B3EMAHWATE;

—  UeHOBa NONUTUKE,

—  TbproBcka NoNUTUKaE;

—  AaHBYHa NonnTUKa U NON3BaHeTo Ha AaHBYHKW OﬁﬂeKHEHMH;

— NfawadHe Ha caHKuuu;

~  CTUMYSMpaHe 1 peryrinpaHe Ha NpoM3BoACTBOTO M NOTPEGNenneTo,
—  KOHKYPEHTOCNOCOBHOCTTa Ha [PYXHEeCTBOTS;
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—  B3GMMOOTHOLIEHUS C (PUHAHCOBO-KPEAUTHW UHCTUTYLIUK;
Ce ocHO8aea Ha cnedrume NpuHyUNL.

— CTPMWKTHO CNA3BaHe Ha AelCcTBallOTO 3aKOHOAaTENCTBO;
MOHWUTOPWHT Ha KNio4oey (PUHAHCOBW NoKasaTenu,

-~ oBesneyaBaHe Ha MEHWIKMBHTA C (HMHAHCOBC - CHETOBOLHA WHDOPMaUWA 33 B3EMEHE Ha
peLUeHus;

— CBOEBPEMEHHO OCUrypsieaHe Ha HeobxoaumuTe (WHAHCOBW PECYPCU 3a passeuThe Ha
OPYKECTBOTO NPY BB3MOMHO HaR-U3rogHK yCnoews,

- eeKTUBHO UHBECTUpaKe Ha pasnonaracMuTe pecypcn (COBCTBEHN U NPUBIEYEHHN);

-~ ynpaeneHue Ha KanuTana v aKkTMBWUTE Ha ApyKecTsarta (BKMIOMUTENHO W NpuBneyeHuTe
KanuTanu),

—~  (huHaHCORO OBe3neYaBaHe Ha CLXPaHeHWETO W NpocnepuTeTa Ha ApYHeCcTBOTO.

OT ydpeasiBaHeTo Ha [pyXeCTBOTO A0 MOMEHTA TO ¢e & ¢uHaHcupano 4Ypes cobeTseH U npuBneYyeH
KanuTan, NocTbMNeHWA OT onepaTuBHA AeWHoCcT. PasBuUTUETO W 3aBLPLUBAHETC HE HacToAWMTE
NpOEKTH Ha [pyXeCTBOTO, peanusnpaHeTo Ha HOBY WHBECTUUMK, EBEHTYaNeH HEAOCTUN Ha NUKBUAHW
CpeacTBa, KakTo U HeoBX0aUMOCTTa OT ONTUMU3KPAHE Ha KanuTanoBara CTpYKTypa, MOraT Aa nopoasT
JONMbRHUTENHa HEeOBXOAWMOCT OT YBENUUABAHe Ha KanuTana Ha Jpy»XecTeBoTo UnM OT NoN3BaHe Ha
3aeMHU cpencTea.

MaGopbT Ha duHaHcupare ce cbobpasaea ¢ nasapHUTe yCnosWa W HANMYMETO HA pecypey, kato e
6bae w3bpaHa opma, KOATO MWHWMKU3Upa UeHaTa Ha NpUBMeYeHWs pPecypc, npu OTHWTaHE Ha
HeOGXO,D,VIMOCTTE OT MEBKEBOCT NPKW YCBOABAHE HA CcpefcTeata 32 CI:)VIHaHCVIpaHe Ha UHBECTULMOHHWTE
NpoekTH, cbobpasHo cneuudukaTa Ha HyxOWTe OT MNapuyHn cpenacTsa Ha pasnuyHUTE etanu o1
peanusnpaHe Ha npoeKTuTe.

- Ppyru
Mpes nepuoaa He ca HACTBLNUNKU CLOWUTVIA ¥ NoKasaTenn ¢ HeobUYaeH 3a EeMUTEHTA XapakTep, NMaLlM1
CLLUECTBEHO BMWAHWE BBPXY AEWHOCTT2 MYy, W peanusupaHuTe OT Hero NPUXOAY W W3BBPLUEHN
pasxoiu.

OpyXecTBOTO HAMA CAENKW, BOAEHWU U3BBbHOaNaHCoBO.

Mpes oTYeTHUA nepuod ApyXecTBOTO & NPUKNIOYNNO YCREWHO YBEMUMUEHUETO Ha KanuTana ch ypes
EMUTMpaHe Ha HOBA EMUCHS LUeHHU KHKa. CpeacTBaTa OT YBENMYEHNETO Ha KanuTana ca uanonssaxin
OCHOBHO 33 npuoBueaHe W 3annawaHeTo Ha aBaHcu 3a NpuactueaHe Ha UHBECTULIMOHHN UMOTW.

Mpe3 nepuona [pyXecTBoTo HIMa AANOBK YUacTUA M MHBECTULMA B SAMOBU LIEHHU KHWKA.
Mpea roguHara He ca CKNYBaHu Aorosopy no uil. 2406 or THProBCkUsA 3aKOH.

[pyECTBOTO HAMa BUCALUM CbAEBHU, aMURUCTPATUBHY Unk apBuTpaxHN NPOU3BOACTEBA Kacaellw
3aabMKeHnA WK B3eMaHWAa B paaMep No—ronaM o1 10 Ha cTO OT COBCTBEHUA My KanuTtan.

Mpes oty4eTHarta 2020 r. B Mpemuep dong AJCUL He ca ce cnyuuni CeOUTWA U nokasaTenu ¢
Heobu4aeH xapakrep.

- [lauHun 33 gupekTopa 3a BPb3KM C MHBECTUTOPA, BKNIOYNTENHO TenedioH U aapec 3a
KOPeCcnoHAEeHLUA.

HazHaueHNAT AMPEKTOp 3a BPb3Ka C VHBECTUTOPWTE OCHLUECTBSBA e(IEKTUBHA Bpb3Ka Mexay
ynpaBuUTENHUTE OpraHi Ha [pyXecTBOTO U aKUMOHEpWUTE, KaKTo U ¢ NuLaTa, NpPoABunNU WHTEPEC Na
WHBECTMPAT B UESHHWTE KHWKa Ha [pyxecTeoTo. ChllecTBeHa 4acT OT HEerosiTe 3agblkeHua e
Cb3gaBaHeTo Ha cucteMa 3a WHPOPMUPaHE HA aKUMOHEpUTe Ha [ipyKecTBOTO, pasfAcHsABaHe Ha
NbAHUs OBXBAT HA NPaBaTa UM U HAYWHUTE Ha eHEKTMBHOTO UM YNPaXHABAHE, B T.4.. UH(pOPMIpaHe
3a pesynTaTuTe oT AeAHOCTTa Ha [IPYKEeCTBOTO; NPOBEXAAHE N yuacTue Ha akuuoHepuTe B obluuTe
cbBOpaHus; 3aN03HaBaHe Ha AKLMOHEPUTE C PELUSHWNSA, KOMTO 3aCAraT TEXHU MHTepecu; CBOCBPEMEHHO
MHOpMUpaHe 3a AartaTa, AHEBHWS PEA, MaTepuanute U NpoeKTUTe 3a pelseHus Ha OBLIOTO
crbpatiie, KakTo ¥ NoAAbPXAHE Ha BPb3ka ¢ KomucusiTa 3a UHaHCoE Haasap 1 berrapcka ora0sa
Bopca, KaTo OTroBaps 3a HaBPEMEHHOTO U3NpalaHe Ha OT4YeTUTe.

HacToAawmAT flupektop 3a Bpb3kM ¢ WHBecTWTOpnTe € Cuneus [dywkoea Hukonosa ¢ apgpec 3a
KopecnoHgeHumst: rp. Bapha, yn. ,Uap Acen® Ne 5, e-mail: office@4pr.eu
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Cobutua cnep, Kpan Ha OTYeTHUA Nepuog

He ca Bb3HUKHANKM KOPUIMPaWW CEMTUA U 3HAYUTENHN HEKOPUTMpaLLM CBBUTUA Mexay faTaTta Ha
(hMHAHCOBMA OTYET U Jatara Ha OTOPU3MpaHeTO My 32 W3fjaBaHe, C M3KNOYeHWe Ha cnegHute
HeKopUrupawu cs6uTus:

Bbe Bpb3ka ¢ npogbrkapaljarta ceeToBHa nadvpemua ot Covid-19, ¢ Pewerue Ha
MuHucTepckn cheeT N272 ot 26 adyapu 2021 r. Gelle yAbTKeH CPOKBET Ha U3BLHpenHara
enugemudHa obcrtaHoeka B Bwnrapua o 30 anpun 2021 r. Cec 3anceeg Ne PO-01-
173/18.03.2021 r. o1 22 go 31 mapT Ha TepuTopUsATa Ha CTpaHaTa ce BLBEXAAT BPeMeHH!
NPOTUBOEMNMASMUYHN MEPKW, € KOUTC Ca 33TBOPEHM MHOXECTBO ThLProBCKM O0BeKTw,
NpeycTaHoBEHW Ca MbTYBaHWATA W yuyebDHWA npouec Ha TepuTopusaTa Ha usAfara cTpaHa.
Opy#ecTBoTo He € B ChCTOAHWE KONMUYECTBEeHO 43 OUESHW NPoAbIKaBaL0TO BIMAHWE Ha
KOPOHaBMPYC NaHAemusiTa Bbpxy ObAEWOTO (PMHEHCOBO CLCTOAHME W pesynrartute oT
OSWHOCTTA MYy, HO CMUTa, Ye BL3JEelcTBYETO We JOoBe4e A0 BONATWIHOCT Ha nasapa Ha
vMoTuTE B Bbnrapua B cpegrocpoqeH nnaH. Tosa oT CBOA CTpada Bu Morno Aa foseae 40
APOMAHA B CTpaBenuBaTa CTOWHOCT Ha NPUTEXAaBaHWTE WHBECTULWOHHW WMOTU Ha
NpyxecTrOTO. PBLKOBOACTBOTO HA [py)XECTBOTO Lie APOALIMKWM Aa cnefn NOTEeHUWarnHoTo
Eb3AEWCTBME W LUE NPEATIPUEME BCWMYKN BB3MODKHU MEPKU 38 CMeKvaBaHe Ha eBeHTyanHu
noTeHuUManHn edexTu.

MNpes mecey aHyapwn 2021 r., nopagy NPUHUHKU, CBBP3aHN C HANOKEHNTE MEPKNW, BbB BPbB3Ka C
Covid-19 [pyxecTBoTo ce BbL3Nonasa M OT BTopaTa mapka Ha BHB. [pyxectBoTO ce e
BL3MNON3BANC TO Bb3MOXHOCTTA 3@ OTCPOYBAHE Ha NNawaHnaTa Ha rMaBHULK 1 NIMXBU NO
33 BIDKEHUATA CY MO BCUYKNTE MHBECTULMOHHN BaHKOBMW KpeauTw, OTroBapALLU Ha YCMNOBUATA,
33 CpoK OT owe 3 meceua (0T M. sHyapwu 2021 r. go M. mapTt 2021 r.), kouto Gaxa
yAOBNETBOPEHY OT obcnyxBawuTe BaHkn.

Mpe3 mecew chespyapu 2021 r. nopagn yenoXxHeHaTa MKCHOMWYecka o6CTaHoBKa BBB BPb3Ka
¢ naHaemusta ot Covid-19 M cneg npoeegeHw pasroeopn ¢ GaHkaTa-kpeauTop e
NpeaoroBOPEHO YBENMYaBaHe Ha NUMUTA Ha kpeauT-oBbpApadT. JOonbAHUTENHUA NUMUT &
obeaneqeH ¢ MNoTeKa Ha WHBECTULUMOHEH MMOT COBCTBEHOCT Ha [1pyXecTBOTO.

Mpe3 mecel| hespyapn [pyxecTBOTO & CKMIOYKNO NpenBapuTeneH AoroBop 3a npogaxba Ha
coBeTBEH HeABMKUM MMOT, HaxoasAlwl ce B rp. [Jobpu.

B HauyanoTo Ha Mecel MapT 2021 r. ApyxecteoTo npuaodbu 100 % oT asnosete Ha Kabakym
WcTeite ECO/ - cneumannanpaHo ApPYXecTBO NpU yenosuaTa Ha yn. 22a ot 3ACHL (otm.)
(4n. 28, an. 1 o1 3ACUILAC) (BvxTe nosickernne 10 KbM MHAVBUAYANHUS (DUHAMCOB OTHET).

Mpes mecey mapT 2021 r. [pyXecTBOTO € noracuno npeacpodHo eavH ot GaHkosuTe Cu
KpeaMTH, KOUTO KbM 31 aekemepwn 2020 r. e B paamep Ha 400 xun. ne.

B JupxaeeH secTHUK (OB), 6p. 21 o1 12.03.2021 r. & oBHapoasaH 3aK0H 3a APYXecTBaTa Cbe
CRELUanHa MHBECTMLMOHHA LIeN U 3a ApyxecTsaTta 3a cekiopuTnaaumna (3ACULAC)H, B8 cuna ot
16.03.2021 r. Cvrnacic § 11 ot [pexogHwuTe W 3akniouutenHu pasnopefbu (M3P) Ha
3ACULAC ce oTMeHs 3aKkoHa 3@ ApYXXecTsaTa cbe cneunanta nHeectuumonHa uen (34CuL).

OEKNAPALMA 3A KOPMNOPATUBHO YNPABITEHME

HacToswara aeknapauus 3a KOPNOPaTWBHO yhpaBneéHue c¢€ OCHOBaBa Ha onpefeneHute ot
GLNrapckoTo  3aKOHOAATENCTBO NPWHUMNM U HOpmu 3a A0Opo  KOpNopaTtueHO ynpaenexnne
NocpeacTEOM pasnopeabuTe Ha HaunoHanHus KOAEKC 3a KOPNOPaTWBHO yNpaBneHwe, ThbproBckus
3akoH (T3), 3akoHa 3a NyBAUYHO NpeanaraHe Ha ueHHK kHwka (SMTMLK), 3akoHa 3a c4eTOBOACTBOTO
{3C), 3akoHa 3a HesaBucuM chuHaHcos oauT (3HOC) u Apyrk 3aKOHOBU U NOASAKOHOBU aKTOBE U
MENOYHapoaHO NpU3HaTK craHaapT. fleknapauvsaTa 3a KOpnopaTUBHO YNpaeneHWe € UsrotseHa
cb0BpasHO UBUCKYeMOoTO cbrnacHo un. 39 ot 3C u Ha un. 100H ot 3MMUK.
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1. Unthopmauma OTHOCHO cnaseaHe No LUeneckoBpasHocT Ha: (a) HauMoHanHus kogekc 3a
KopnopaTMBHO ynpaeneHWe MAun {6) Apyr KoOekc 3a KOpNoOpaTUBHO ynpaBneHwWe, KakTo U
HH(pPOPMALIMA OTHOCHO NPaKTUKUTE HA KOPNOPAaTMBHO YNPAaBlieHMe, KOWTO ce npunaraTt or
ApyxecTBOTO B AONBLNHEHNE HA KoAekca no Bykea (a) unwm (6)

,D,py}KECTBOTO Cnasea W3WCKBAHVATA Ha HauuoHanHuA Kogekc 3a KOpPNOPAaTUBHO ynipaeneHue W He
npunara GONBLMHATENHK NPAKTUKKW Ha KOPNOoPaTtUuBHO ynpasneHne, B A0NkRHEHWE KbM HEro.

YnpaesneHuweto Ha [pyxecrsoTo ce ocbwecTessa Ha 6asa Ha yTebpAeHK Tpasuna 3a pabota Ha
CwBera Ha AMPEKTOPUTE, KOWTO Ca B CbOTBETCTBUE ¢ M3WCKBAHUATA HA HauvoHanHua kKOgeks 3a
KOpNOpaTWBHO YMpaBneHWe W pernaMmeHTupaTr gyHkuMMTe 1 3agbmkeHnata Ha CwBeTa Ha
AvpekTopuTte; npouedyparta 3a u3bop n oceobogaBaHeTo Ha uneHoee Ha ChBeTa Ha AUPEKTOPUTE;
CTPYKTYpaTa U KOMNETEHTHOCTTa My; U3MCKBAHWATA, C KOUTC cnedea fa 6baar ceobpasedn pasmepsT
W CTRYKTYpaTa Ha Bb3HarpaXdeHuATa Ha yneHosBeTe Ha CbBETa Ha JWPEKTOpUTe; NpouegypuTe 3a
n3bAreaHe ¥ paskpuBaHe Ha KOHMMWKTU HA WHTEpecH; HeoBxoauMocTTa OT Cb3gaBaHe Ha ofuTeH
KOMUTET cbobpasHo cneundukaTta Ha [pyxecTsoTo.

YNpaBneHWeTo Ha [pyXeCTBOTO C& PBKOBOAW OT OOLUONPWETUTE MPWUHUMNM 33 NOYTEHOCT U
ynpaBrneHcka W nNpodecUoHanHa KOMMETEHTHOCT, MpW cnaseaHe Ha HauwoHanHuA Kopekc 33
KOPMOPaTUBHO YrNpasreHne U NpueTus ETUMEH KOAEKS, KOMTO YCTEHOBSIBA HOPMWTE 33 ETWYHO W
NPOPECAOHANHO NOBEAEHNE HA KOPMOPaTMBHOTO PLKOBOACTBO, MEHWIKLPUTE W CMYXXWTENUTE BbB
BCWYKW ACNeKTV Ha TAXHATa AEWHOCT, KakTo U B OTHOLLUEHMATA UM C aKUWOHEPK Ha [pyKecTBOTO
NOTEHLMANHN MHBECTUTOPU C LIen Aa ce NpefoTBPaTaT NPOABK Ha HenpodecMoHannabM, Slopokpauus,
KOPYALMS U BPYMM HE38KOHHU AEMCTBUSA, KOUTO MOTaT 4a OKaXaT HEraTMBHO BRUSHUE BLPXY AOBEPUETO
Ha aKLMOHepUTe U BCUYKWM 3aUHTEPECYBaHK NKLA, KAKTO U A3 HAKBPHAT aBTOpUTETa Ha JpyxXecTBaTo
KaTo LAno.

Bonuk  cnyxutenn Ha [pyKeCcTBOTO Ca 3arno3HaTh C YCTAHOBEHUTE HOPMUTE Ha ETWHHO W
npoecuoHanHo NOBEAEHWE W He Ca KOHCTaTUPaHW Cnyyan Ha HeckobpassaBaHe C TAX.

2. OBAcHeHMe OT CTpaHa Ha [pyKecTBOTO KOM YacTU Ha KOAleKCa 3a KOpnopaTUBHO ynipaBneHve
no 1. 1, 6ykea (a) unu (6) He cna3ea U KaKBK ca OCHOBaHMATA 33 TOBA, CLOTBETHO KOraTo He ce
no308aBa Ha HUKOe OT NPaBMMAaTa Ha KOAEKCa 3a KOPNOpaTMBEHO ynpaBneHue - OCHOBAHMWA 3a
TOBA

[OpyecTBoTo cnassa HauuMoHanHWS KOAESKS 32 KOPNopaTUBHO yNpaBneHue nNo OTHOWEHWUE Ha BCUUKN
NPUNCKUMK 38 ASHHOCTTA MY HETOBW U3MCKBAHWS.

3. OnucaHWe Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 33 BbTPEWEH KOHTpon M
ynpaBnesue Ha pycKa BLB Bpb3Ka ¢ Npoleca Ha (hpMHAaHCOBO OTYUTaHE

BLTpeweH KOHTPON U yNpaBNeHUe Ha pUCKa

CbBeThT Ha AUPEKTOPUTE HOCKH OTTOBOPHOCT 33 CUCTEMUTE 38 BbTPELLeH KOHTPON W yNpasneHue Ha
pUcKa 3a Jpy»XecTBOTO U CNeau 3a TAXHOTO ePeKTUBHO yHKUMOHUpaHe. Tean cuctemu ca Cb3faaeHu
€ uen jga ynpaenseaT, HO He Buxa MOMMY fa enVMKUHWPaT HanbAHO PUCKA OT HENOCTUraHe Ha
sanoxeHuTe GusHec uenu. Te Morar Aa NpedoCcTaBAT Camo PasyMHa, HO HE U MbfHa CUIYPHOCT 33
MUMNCaTa Ha CLUIECTBEHM HETOUHOCTU UNK rpellky. CHBETHT Ha AMPEKTOPHUTE € N3rPadun HenpeKbCHaT
npoLec 3a NAeHTMgMUMPaHe, OLUEHKa 1 yNpasneHue Ha 3HaYuTernHuTe puckose 3a [pyecTBoTo.

AHanu3 Ha pucka

CbBETLT Ha QUPEKTOpUTE Onpeaens OCHOBHWUTE pUCKoBE Ha [IpyXeCTBOTO PerynapHo v cnegu npes
uanara rofivHa MepkuTe 33 aapechpaHe Ha Te3u PUCKOBE, BKNIOYMTENHO 4pe3 AeldHOoCTUTE 33
MOHWUTOPWHI. AHaNUaLT Ha pucka obxealla GM3HEC M ONEPATUBHY pUCKOBE, 3paBe U Be30nacHoCT Ha
cnyxutennte, MUHAHCOBKW, Na3apHW W CNepaTWBHW PUCKOBE, PUCKOBE 33 penyTauusTa, ¢ KOoWuTo
NpyxecTBoTO MOXe Aa ce cbnbcka, KaxTo u cneuuduyrn obnacTu, onpefenedy 8 GusHec nnaqa u
GloOKETHMA NPOLIEC.

BCUuKM 3HAYMMU NNAHOBE, CBLP3aHN ¢ NPUSOBMBaHE Ha aKTUBU WNKU pearnusupaHe Ha NpUXoan oT
AEAHOCTTa, BKMKIYBAT PasrnexaaHeTo Ha ChOTBETHUTE PUCKOBE 1 NOAXOAALL NNaH 3a AeAcTBue.

BwTpeweH koHTpOn

Bcska rogvra [lpyecTBoTO Npernexaa v noTebpaasa CTENeHTa Ha ChOTBETCTBME C NOMUTUKATE Ha
HauuoHanHws koAeKc 33 KOpPNoOpaTtMBHO ynpasneHue. Bwvnpocute, oTHeceHn A0 CbBeTa Ha
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JVPeKTOpUTE W3UCKBAT BCMMKW 3HAYMTENHU NNaHOBE W MNporpamu, Aa ca nonyuinu U3pUYHO
ofo6peHue ot CLBeTa Ha AUPEKTOPUTE.

MpeaBuaeHW ca Npeaeny Ha rnpaBoMOLMATE, 32 [a Ce rapaHTMpa, e Ca NoriyyeHn NoaxXo4ALMTe
oaoBbpeHus, ako ChBETa HA IMPEKTOPUTE He e AMTBXEH a C& YBEPY B pasnpeierieHneTo Ha 3a8a4vTe.
®UHaHCOBUTE NONUTUKK, KOHTPONKU M MPOLEAYPU Ha [IpYKECTBOTO Ca BLBEAEHUN U Ce Npepasrnexaar
W akTyanmampaT peaoBHo.

ETWYHMAT Kopekc, onpedensity HeobXoAMMWTE HMBA HA &TWMKA W NOBEfASHWE, C8 KOMYHWKWPa CbC
CMNYUTENUTE W MPKU NPOMEHW B HEro Ce NpaenAT obyYeHus 3a TaX.

PBKOBOACTBOTO HOCKH OTFOBOPHOCTTA 3a OCWTYpSIBaHe MOAXOAALO MOAABPKAHE HA CYETOBOZHWUTE
OaHHW W Ha NPOLECHUTE, KOWTO rapaHTUpaT, Ye (OUHAHCOBATa MHMOPMaUWa e YMECTHA, HaaeXaHa, B
CLOTBETCTBME C MPUMNOKUMOTO 3aKOHOZATENCTBO U €& M3rOTBAT W nyGnukyBaT oT APY:KEeCTBOTO
CBOEBPEMEHHO. PBLKOBOACTBOTO Ha [lpyXeCTBOTO npernexaa u 0go0paea (huHaHCOBUTE OTYETH, 3a 4a
CE rapaHTupa Ye PMHAHCOBOTO CLCTORHUE WM pe3ynTaTuTe Ha OpyXecTBOTO ca NpaBUITHO OTPa3eHM.

duHaHcoeaTa wHgopmauus, nybnukyeaHa ot [pyxecrBoro, e obekt Ha oaobpenue ot ChBeTa Ha
AWpeKTopuTe.

CopvweH npernen Ha BLTPELLHATA KOHTPOIHa Cpeaa ce u3sbpliea oT ChLBETa Ha AUPEKTOPUTE, CbC
cbaecTBueTo Ha OAUTHUA KOMUTET.

BLHIWHWAT perucTpupad oguTop Npaeun nperneg v 4oKNaaea 3a ChLECTBEHN BbLNPOCH, BKNIOYEHW B
OOUTOPCKNA AOKNaa.

OanTHUAT KOMWTET NPaBK Nperneg Ha CCHOBHUTE 3aKNIOYEHUA OT BbHLUHWTE OAUTHIN NPOBEPKU.
BtTpeweH ogur

OANTHUAT KOMUTET NpaBMl Nperneg Ha OCHOBHUTE 3aKTHOMEHWA OT BLTPELUHUTE U BbHLIHUTE OOUTHU
MPOBEPKM.

BbTpellHUTe OAWTW Ce OCHLLWECTBABRAT NoL KoHTpona Ha lMpeacepatens Ha OAUTHUA KOMMWTET.
Hoknagute ce pasrnexpar OT OAUTHWA KOMUTET, 33 Aa Ce rapaHTupa, Ye AeWCTBUATA, 3a CnpassHe ¢
ngeHtTMpuumpadnTe npobnemu, ¢a manwnHeHw. lNpeacepatenat Ha OOQUTHWA KOMWTET OoknNagBsa
exerogHo Ha OOWTHUA KOMUTET OTHOCHO eheKTUBHOCTTA Ha ONEPATUBHNTE U (PUHAHCOBW KOHTPOMNW B
ApyxecTBOTO.

BBbHWHWUAT perncTpupal oguTop Npaev npernea U AoKNagsa 3a CbLUECTBEHWU BLAPOCH, BKINOYEHU B
OAUTOPCKMSA [OKNAS,.

MpoueckT 33 OLEHKa Ha BLTPELWHA KOHTPON c& Habniwogasa oT PbKOBOLHUA €KUM, KOWTO OUEeHABA
CTENeHTa Ha CbOTBETCTEUE C KOHTPONUTE, NONMUTUKWTE W NPOLIECUTE, KaTo pesynTaTute ca nperneaann
1 TECTBaHW OT €KWMa 3a BbTpelleH oguT Ha Ba3ata Ha M3BaAKOB NpuHUUN. M3BbpLluBaT ce nperneau
cneq NPUKNYBaHe Ha ChLUECTBEHU NPOEKTM W UHBECTULIMK, KaTo pesynTatuTe ce AOKNaaear Ha
ChbBeTa Ha AupeKTopuTe.

Oexnapauusi Ha JWPeXTOPUTEe NO OTHOLWEHWEe Ha rOAMWIHMA [0KNan 3a [eWHocTTa M
(hMHaAHCOBUTE OTUETH

CBbrnacHo W3MCKBaHWSITA Ha Koaekca, AMPeKTopuTeé NOTBbPXKAABAT TAXHATA OTFOBOPHOCT 3a
W3rOTBSAHETO HA rOAULLIHWA AOKNAA 338 AEUHOCTTa N (PUHAHCOBUS OTHET U CHUTAT, Y€ FOAULIHUA JoKnag,
3a AelHOCTTa, B3ET KaTO LANO, e npoapayeH, GanaHcupaH u pazbupaem n ocurypsea Heobxoaumara
WHCDOPMALIMA Ha aKLMOHePUTE, ¢ Lien oLeHABaHe No3uumaTa u JefiHocTTa Ha JpyxecTeoTo, busHec
MOAEna u CTpaTernsaTa.

4. Wrcpopmauma no uneH 10, naparpad 1, 6ykeu "B", "r", "e", "3" n "n" or [OQupekTnea
2004/25/EQ Ha EBponeickua napnameHT MU Ha CwbBera or 21 anpun 2004 r. OTHOCHO
npeaonoXxeHWATa 3a AorMbllaHe

4.1. YUnen 10, napazspach 1, bykea "s”

SHauumMy peku Ul KOCBeHU GKULIOHEPHU Y4aCmus (8KMOYUMENHO KOCEEHU aKUUOHEPHU
ydacmusa €pes3 nupamudanHu Cmpykmypl U KPBbCMOcaHu aKUUOHEepHU y4acmus) no
cMuchiIa Ha uneH 85 om Jupexkmusa 2001/34/E0;
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Kbm 31 nekeMBpu akuvoHepuTe Ha [pyXecTBOTO, NpUTexaBawu Hag 5 % OT kanutana My ca
cnefHuTe:

— 31 nexemepn 2020 1. 31 nexemBpu 2019 r.
AKUnOHEp Bpoi % ot Ha4uH Ha Bpou % o1 HaumnH Ha
aKUMM C  KanuTana npureXaBaHe aKuMM C Kanutana npuTexasaHe
npaBo Ha npaBo Ha
- ~rnac rmac
Heo fleHgoH Kanutan A 979 003 54.39 Mpsiko - - -
Y& Cwrnacue 86 315 4.80 Mpsiko 40 860 6.29 Mpsko
Ad C-Muke 60 800 3.38 MpaAko 60 900 9.37 Mpsiko
AE HOBO EAL 36 216 2.01 Mpako 126 636 19.48 Mpsako
1162 334 64.58 228 396 35.14

CbrnacHo nyGnvMYHO JOCTbIHA MHAIOPMaUUMA NPAKOTo AANCBO yyacTne Ha MHOLCTPU OUBENbIMEBHT
Xonauvdr AL B kanutana Heo Jlongon Kanutan Al e B pasmep Ha 24.90 %. Ha 6asa Tasnh uHhopMaLms
Moxe na Gvae onpeneneHo Henpake yydactve Ha MHasctpr AusensbnMbHT XonavHr ALl B kanuTana
Ha Mpemuep Porg AOCKUL B pazmep Ha 13.54%.

4.2. YUnen 10, napaspadh 1, byksa "2"

Mpumexamenume Ha BCUMYKU UGHHU KHUX& CbC Crleluanndu npasea Ha KoHmpon u
OfLGaHue Ha Mme3u npasa;

Opy:KeCTBOTO HAMA aKLIMOHEPW ChC cNelnanH KOHTPONHN Npasa.
4.3. Hnen 10, napazpach 1, byxea "e"

Boudku cepanuverUs ebpXy npasama Ha 2Aac, Kamo Hanpumep O0SpanuyeHUs sbpxy
npasama Ha enac Ha npumexamenume Ha onpedeneH NpoueHm unu 6poli enacoee,
KpallHu CPOKOBe 3a ynpaxHAeaHe Ha npasama Ha eflac unu cucmemu, nocpedcmeom
Koumo Ypes cempydHuvecmeo ¢ [ipyxecmsomo ¢uHaHcosume npaga, npedocmaseHu
Ha UeHHUME KHUXa, ca omoeneHu Om APUMEKaganemo Ha YeHHUMe KHLXE,

He ca Harnuue orpaHudeHus BLpXy NMPEXBBLPNAHETO Ha akuMn Ha JpyXecTBOTO U OrpaHnyYeHmns BbLpXy
npaearta Ha rmac.

4.4. YneH 10, napazpac 1, Oykea "3"

lpasunama, ¢ KOUMO Ce pezsynupa HasHa$asaHemo UU cMmaHama Ha 4NneHose Ha
ChEBema u 8HacsIHemo Ha USMeHeRUa 8 yuypedumeinHusa akm

Mpasunara, C KOWTO Ce perynupa HasHa4YaBaHeTe WNU CMFAHATAa Ha uneHose Ha CbeeTa Ha
AMPEKTOPUTE 1 BHACSHETO HA USMEHEHWsI B YCTaBa Ha [ipy»ecTBOTO Ca ONpejenenun B YcTaga Ha u
npueTUTe Npaeuna 3a pabota Ha CbseTa Ha SupeKkTopuTe.

MpasoMOLUMATA Ha YreHoBeTe Ha CbBETa Ha AUPEKTOpUTE Cca ypeaeHW B YCTaea Ha JpyXKecTBoTo u
npuetuTe npaexna 3a paboTa Ha CbBETA Ha AupeKTopuTe.

CbBETBT Ha AupekTopute ce nabupa oT OBLoTo chbpaHue Ha akUMOHepuTe 3a CPoK OT 5 roanHu.
Cnep usTW4aHe Ha MaHaaTa M [neHoBeTe Ha ChBeTa Ha OUPeKTopUTE NPOALITKABAT Aa U3NbLHABAT
ceBoWTe (PyHKUMK Ao usbupaneto ot O6LoTo cubpanue Ha HoB CbBET Ha AUpeKkTopuTe.

O610TO cLOpaHMe Ha akuvoHepuTe B3eMa pelleHWs 3a NpomeHn Ha ycTaea, npeobpasyeaHe u
npekpaTaBaHe Ha JpyXecTeoTo, yBenuyaeaHe U HamanssaHe Kanurtana, usGop u cceoboxaaeare Ha
uneHoBeTe Ha CbBeTa Ha AUPEeXTOpUTE, HasHa4vaBaHe 1 ocBOGOMOABAHE HA PErMCTPUPAHITE O4UTOPK
(ekcnepT-cYeTOBOAMTENM) HA [PYKeCTBOTO, 0A0BpABaHe U NPUEMaHe Ha rOAULLHNA (HUHAHCOB OT4ET
crne/l 3aBEPKA OT HA3HAYEHWUTE PErucCTPUPaHin oaMTOpK, pelleHunsa 3a pasnpeaeneHue Ha nevantarsa,
3a nonbneaHe Ha goHa ,Pesepeer” U 3a UsnnawaHe Ha AMBMAEHT, ocBoboXAaBaHE OT OTTOBOPHOCT
uneHoBe Ha CHBETA Ha JUPEKTOpUTE, U3LABAHE U OBPaTHO W3KYNYBaHe Ha akunn Ha [lpyXecTBoTo u

np.
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4.5. Ynen 10, napagpach 1, bykea "u"

lpasoMoluama Ha YneHogeme Ha cbeema, U MO-CreyuanHo npasomo 0a ce eMumupaim
unu u3Kynysam obpamHo aKyuu.

CBBETLT HA AUPEKTOPUTE Ha [pyXecTBOTO:

—  OpraHM3upa W ocurypssa M3NbNHEHWETO Ha pellerusaTa Ha ObwoeTo cubpaHue,

—  KOHTPONUpa BOAEHETO HA CHETOBOOHATA OTYETHOCT OT CTpaHa Ha TPeTo nuue no cMuckna
Ha un. 27, an. 4 or 3ACULUAC (obcnyeallo apyKecTBo No cMUckna Ha Yn. 18 ot 30CHY
(oTM.)), CBCTaBA W BHACA rogwilHna huHaHcoes otyeT npea O6WoTo cubpanne;

— onpegens U OCWIypsiBa OCBLLIECTBABAHETO HA USANOCTHATA CTONAHCKA MNONUTUKa Ha
OpyecTBOTO;

- B3eMa pelweHnAa 3a obpa3ypade W 3akpuBaHe, W Onpenens BuOOBETE W pasmepa Ha
napuuHnTe hoHZoBEe Ha [pyXeCTBOTC W pefa 33 TAXHOTO Habupade 1 HauuHa Ha
W3Pa3x04BaHETO UM, B CHOTBETCTBUE C M3MCKBAHUATA W OTPAHWMHEHUATA HA AEWCTBALLOTO
3GKOHOAATENCTEO;

—  B3eMa pelueHWs OTHOCHO NOKynkaTa u npogakbara Ha HefBuKMMU MOTU W BELLHW npasa
BBLPXY TAX;

- napyri.

PeluenusTa 3a emncus U 0BpaTHO W3KYMNyBaHe Ha akuuv ca B komneteHuuuTe Ha O6woTo cubpaHne
Ha aKUMOHepuTe.

5. CHheCTaB M (PYHKUMOHUPAHETO Ha AAMUHUCTPATUBHUTE, YNPABUTENHUTE U HAAZOPHUTE OPraHun
Ha [IpyKecTBOTO U TEXHUTE KOMUTETH

CLBeT Ha AMPEKTOpUTE

Npemuep $ong ADCKL] nma egHocTENEHHa cucTema 3a ynpaenedue. [py;ecTeoTo ce ynpaensgea ot
CbBET Ha QUPEKTOPUTE B TPUHNEHEH CBCTAB W C& NpeacTaBnABa nped TpeTh nuua oT UansnHuTenHus
uneH Ha CbBeTa Ha AupekTopuTe.

3a Beu4KK 3aceaHna Ha CbBeTa Ha AUPEKTOPUTE ce BOAAT NPOTOKONN, KOMTO C& NOANUCBAT OT BCU-KK
NPUCHCTBALLM uneHoee. BsemaHeTo Ha peweHuss ha CbBeTa Ha Aupektopute e cbobpasHo
pasnopeabute Ha Yctaea Ha [lpyxecTBoTO.

3a cBosiTa AeiHOCT ChBETHLT Ha AMPEKTOPUTE U3rOTBSAT OTYET 33 YNPaBNEHNETO 1 roauLleH AoKNa 3a
JEeAHOCTTa, KOUTO G NPeACTaBsAT 1 ce npueMaT oT O6LWoTo chbpaHue Ha akUMoHepuTe.

N36opbT M ocBoGOXAABAHETO Ha YneHoeeTe Ha CbBeTa Ha AWPEKTOpWTE Ce OCbLUECTBABA B
CbOTBETCTBME C W3UCKBaHWATA Ha pasgen 2 Ha [nasa nbpea OT HauWoHanHWA KoAaekc 3a
KopnopaTMBHO ynpasneHwe oT OBwWoTo chbpaHue Ha akumoHepute, CbODPa3HO NPUNoXUMUTE
38KOHOBM pernameHTn W Ycrasa Ha [pyxectBoto. [Npu npesnoxeHus aa n3bop Ha HOBW YNEHOBE Ha
CbBeTa Ha gupekTopuTe ce cbbnioagea 3a CHOTBETCTBME HA KOMNETEHTHOCTTa Ha KaHAugatuTe ¢
€CTECTBOTO Ha AeWHoCTTa Ha [lpyXecTsoTo.

CbBeTbT HA AWPEKTOPUTE € CTPYKTYpMpaH No HaYWH, KOWTO Aa rapaHTupa npohecuoHannsma,
Ge3NpUCTPacTHOCTTA 1M HE3EBMCUMOGTTa Ha pelleHWsTa My BbB Bpb3Ka € YNpPaeneHWeTo Ha
OpyxecTsoTo.

WsucksaHeTo Ha un. 116a, an. 2 ot 3NMNUK Hai-manko 1/3 oT cveTasa Ha CbBeTa Ha fupekTopute aa
HbAaT HE3EBUCHMMW uMeHoBe e cnaseHo. 10 To3W HauuH [pyxecTBOTO € NPUNOMUNe efnd oT
OCHOBHWTE NpWHUWNK 33 ,qoﬁpo KopnopaTUBHO ynpaeneHwe, a WMeHHO pazsrpaHuyaeaHe Ha
MEHWIKMEHTA Ha KOMMNAHWATE OT MaKOPWTAPHUTE aKkuvoHepu. OCbUEcTBABa C€  AKTUBHO
B3aUMOZEHCTBME MEXAY WIMbLIHUTENHWA [OUPEKTOp W OCTaHanuTe uneHoee Ha CubBeTa Ha
AVPEKTOPWUTE, KOBTO AONPUHACH 38 (hOPMUPEHETO Ha ICHa 11 Banancupada npeAcTaea 3a []pyxecTBoTo
¥ HEeroBOTO KOPNOPaTMBHO ynpaeneHue. Mo TO3W HauyuH We ce Cb3Aajat NpegnoctaBKki 33
peanu3upaHeTo Ha eAWH OT BaKHMTe npuHuunu Ha Jo6pOoTO KOPNopaTtuBHO ynpasneHue —
OCbLUECTBABaHe Ha eeKTUBHO CTPaTETMYECKO YNpaBneHne Ha LpyXecTBOoTo, KOETC & HEpPaspuBHO
CBbP3aHo 1 0BYCNOBEHO OT CTPYKTYpaTa U cbeTaBa Ha ChBeTa Ha AUupeKkTopuTe.

C vyneHoeeTe Ha CbBeTa Ha OUPEKTOpWTE Ca CKNoYern AOroBOPK 3a Bhanarade Ha yrnpasneHWeTo, B
KOUTO ca OnpeaeneHW TexHWTe 3aAbIKEHVs W 33424M, KpuTepuute 3a pasMmepa Ha TAXHOTO
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Bb3HarpaxaeHne, 3afblkKeHusiTa uM 33 NOANHOCT KbM  [py:KecTBOTC W OCHOBaHWsATa 3a
oceoboxpaBane,

MpuHunnuTte 3a opMupaHe pasMepa U CTPYKTYpaTa Ha BbLb3HArPaXGEHVATa, AOMbIHUTENHUTE
CTUMYNW U TAHTWEMW ca onpefeneHy B npreTara oT O6WoTo ChhpaHue Ha aKLMOHepuTe NONMTHUKAS 3a
Eb3HarpadaeHmsiTa Ha uneHoeeTe Ha CbBeTa Ha AUPEKTOPUTE, OTYMTALLE 384 bIKEHUsSTa U NpUHOCa
Ha BCEKV efUH 4neH B ASMHOCTTa U Pe3ynTaTuTe Ha [pyXecrsoTo, Bb3MOXHOCTTA 3a noadop W
3aabpXKaHe Ha KBanupuumpanu n NOANHW YNEHOBE, YUUTO MHTEPECH CBOTBETCTBAT Ha AbNTOCPOMHITE
nHTEpecK Ha [lpyxecTroTo.

MHdopmaums OTHOCHO roAULLHKS pasMep Ha NonyYeHuTe oT YneHoBeTe Ha ChBeTa Ha JUPEKTOpUTe
Bb3HarpaskaeHUs e onoBecTeHa B [OAMLIHNS MHAVBWAYANEH A0KNaA 3a AeViHocTTa Ha Mpemuep doHA
AACWUL 3a otyeTHaTa 2020 r.

Mpe3 2020 r. YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He ca NONYYWNY AOMLIHUTENHU CTUMYNW,
06BBLP3aHN C OTYETEHUTE (DUHAHCORK Pe3ynNTaTH OT AEWHOCTTA Ha [IpyeCcTBOTO WIUNKN ¢ NOGTUraHeTo
Ha NpeaBapuTeENHO ONpeAeneH Uenu, sanokeHu B BusHec nporpamarta Ha [pyxecTteoto 3a 2020 r.
UYUneHoseTe Ha CbBETa Ha LUPEKTOPUTE He NOMydYaeaT AONBbAHWTENHW CTUMYNKM, a CamMO OCHOBHO
BL3Harpax/jeHwe, KOeTo 0Tpasasa TAXHOTO YYacThe B 3acefaHusaTa Ha ChBeTa Ha AUPEKTOPUTE, KaKTo
Y U3MBLMHEHUETO Ha TEXHUTE 3aAa4l 43 KOHTPONUpaT OeACTBUATA Ha U3MBNHUTENHOTO PbKOBOACTBO
1 fa yyacteat ehekTueHo B paboTaTta Ha [pyXecTBOTO.

Mpes 2020 r. O6WOTO cLOpaHWe Ha aKUMOHEPUTe Ha [pyMecTBOTO He & IMacyBano AOMbNHATENHU
Bb3HarpaXKgeHWa Ha uneHoeeTe Ha CbBETa Ha AUpeKTopuTe.

He e npeasuaeHo Opy#ecTBOTC Aa NpefocTaes KaTo AOMLIHWTENHN CTUMYNM Ha U3MbIHUTENHUTE
YyneHoBe Ha CbBeTa Ha OWPEKTOPUTE aKUMM, ONUMKM BBPXY aKuWW U Apyri nogxoaswm duHaHcoew
MHCTPYMEHTW.

Ynenoeete Ha CbBeTa Ha [WpPEKTOpUTE He ACMYCKAT peaneH WMWY noTeHuuaneH KoHMNWKT Ha
WHTEpecH, Cnassarkn nNPWETUTE nNpouenypW, PErfnaMeHTMPaHX BbB BBTPEWHWTE akToBE Ha
OpyxectBoTo. CLBETLT Ha AUPEKTORUTE ce 3aAbMMKasa He3abaBHO [a pasKkpue chllecTsysalyu
KOHDITMKTM HA MHTEPECK U Aa OCUIYPAT Ha akUMOHEPUTE A0CTH A0 MHAOpMaUMA 3a COSNKA MeXay
ApyXecTBOTO W TAX UNKW CBBP3AHKU € TAX NUUA.

Mpes 2020 r. He ca CKNUYBAHN CAENKM MeXAY HpyXecTBOTO U YneHoBe Ha CbBeTa Ha QUPEeKTopUTe
Wwunu CBbP3aHM C TAX NWUA, C© UW3KNKYEHWe Ha HaJWCNEeHWTEe W U3NMarteHw npe3 nepuoga
Bb3HarpamgeHus.

OanTeH KoMUTeT

CoinacHo peweHne Ha O6WwoTo cubpaHne Ha aKUMOHepWTE W B CLOTBETCTBUE CbC 3aKOHOBUTE
M3UCKBAHWA W KOHKPETHUTE HyxaW Ha [pyxecteoro, ca u3bpaHn YneHoeeTe Ha OAUTHWA KOMWUTET,
MHO3UHCTBOTO OT KOUTO Ca HE33BUCHMKM CbrmacHo yn. 107 ot 3HPO.

OcHoBHUTe hyHKUKUM HAa OQUTHWUA KOMUTET ¢a pernamentupadi B 4n. 108 Ha 3akoHa 3a HesasucmuA
hUHaHCOB OAWUT W Ga, KaKTO Cnensa:

— Habnwoaaea npoueca Ha (PUHAHCOBO OTYMTAHE W NPeACTaBA NPENOPbKA U NPEeANoXEHuA, 3a
[a ce rapaHTupa HerosaTa eeKTUBHOCT,

- Haﬁmo,qaaa eCpeKTMBHOCTTa Ha BP®TpellHaTa KOHTpOMNHa CcWuCTeMa, Ha cucremara 3a
ynpaenexHne Ha pUcka U Ha AeMHOCTTa NO BbTPELWEH OfUT NO OTHOLLEHUE Ha (PUHAHCOBOTO
OTYUTaHE B OAUTUPAHOTO NpesnpuaTe,

— Habnwopasa 33ALMKATENHUS OOVT Ha rogvilHMTE (PUHaHCOBU OTYETH, BKTHOYWTENHO
HErOBOTO W3BLPLUBAHE, KAaTO B3eMa NPeABUA KOHCTaTaALMUTE W 3aKNI0UYEHUATA Ha KoMUCUATA
No NpunaraHeTe Ha 4n. 26, naparpad 6 ot Pernament (EC) N2 537/2014,

- npoeepasa u Haﬁnlo.uaaa He3aBUCMMOCTTa Ha perucTpupaHiuTe 0auTopu B ChOTBETCTBUE C
W3UCKBAHWATA Ha rnaew wecrta n ceama ot 3HGO, kaxto u ¢ 4n. 6 ot PernameHT (EC) Ne
537/2014, BKNIOYMTENHO UeneckoBpa3HOCTTa Ha NpefoCcTaBsHETO Ha YCIYrM M3BLH oauta
HAa OAWTWPAHOTC NPEeANPUATKE Mo YN. 5 OT ChLUWA pernamenT,

OTroBapA 3a npoueayparta 3a noabop Ha perucTpupaHuas oauTop W Npencpwuea
Ha3zHa4yaBaHeTO My C M3KMIDHEHWE Ha ChyYawTe, KOraTo OAWTUPaHOTO NpPeanpuATvE
pasnonara ¢ komucua 3a noatop;
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—  w3roTes u npepocTasA Ha KomucuaTa 3a nyGnudeH Hagsop Hag perucTtpupaHnTe ganTopKU B
CpoK A0 31 Mal roguwieH Acknag 3a JeAHOCTTa Cu;
- uapyma.

0Bo ¢cLOpaHue HA aKUMOHEpUTE

Bouykn akumonepu Ha Mpemuep Pong AICUL, wmat npaeo ga yuactsar 8 Ob6woTo cobpaHne Ha
aKUMOHEPUTE U Aa W3PAssABaT MHEHUETO CU. AKLMOHEpWUTe € NpaBso Ha rMmac UMaT Bb3MOXHOCT ga
ynpamHaeaT NpaBoTo CK Ha rmac Ha OBwoTo cebpaHne Ha [pyXeCTBOTO ¥ Upe3 NpeacTaBuTenn.

PtkoBOACTBOTO Ha [pyXecTBoTO chiinigasa 3a OpraHu3npaHeTo 1 NPOBEXOAHETO Ha peaoBHUTE W
n3BLHpeqHuTE O6WK cbBpaHng Ha akumorepuTe Ha [lpyHecTBOTO, KOBTO rapaHTnpa paBHONOCTABEHO
TPeTUpaHe Ha BCUYKW aKUMOHEPW W RPABOTO Ha BCEKW OT akUMCHEepuTe A3 W3pasi MHEHWETO ¢k No
TOMKMTE OT AHeBHMA pef Ha OOWoTo cubpanue. PbrOBOACTBOTO Ha [pyXecTBoTO opraHvsnpa
npouUeaypuTe 1 pega 3a npopexgaHe Ha OBWoTo cbOpaHue Ha aKUMOHEepUTE NO HAYMH, KOWTO He
3aTpyAHABa UMW OCKBLMNABA HEHYHO MacyBaHeTo.

TekcTOBETE B NUCMEHWTE MATepUanu, UroTBeHWU OT [pyXecTBOTO W CBbLP3aHW C JHEBHUA pea Ha
O6uwoTo chbpaHue Ha aKkUMOHEpWUTE Ca KOHKPETHW W $ICHUM ¥ He BbBexgaT B 3abnyxaeHue
aKuMoHepuTe. Bouukn NpesnoXeHus OTHOCHO OCHOBHMW KOPNOPaTUBHW CLOWTUA Ce NPeAcTaBaT KaTo
OTAENHW TOYKY B AHeBHMA pef Ha O6uloTo cubpanue Ha aKUMoHEpWUTE, B T.M. NPefnNoXKeHneTo 3a
pasnpegensAxe Ha nevanba.

PbrkoBOACTBOTO Ha APYKECTBOTO rapaHTMpa NpaBoTo Ha akyuoHepute Aa 6baaT wHdopMupaHun
OTHOCHO B3eTWUTEe pelweHuda Ha O0woTo cebpanve Ha akunoHepuTe.

6. OnucaHMe Ha nNOMWTMKATa Ha MHorooGpasuwe, npunaraHa oOT MO OTHOWEHWe Ha
agMWHUCTPaTUBHUTE, YNPAaBUTENHUTE U HAA30PHMTE OPraHM Ha eMWUTeHTa BbE BpbL3ka C
acNeKTH, KaTo BBL3PacT, Non vwnu obpazoeanue u npodecMCHanNeH ONUT, USNUTe Ha Tau
NONUTUKA Ha MHoroofpa3sve, HAMMHBLT Ha MNPUIOKEHWETO W W pe3ynTaTUTe Npes OTHeTHUA
nepuog,

JpyXecTBOTO Nonaaa B xvnoteauTe Ha qn. 100+, an. 12, nopaan KOeTo KbM HacToALMS MOMEHT He &
paspaboTMno U He Npunara NoNUTIKa Ha MHoroobpasue.
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