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MoaviueH KOHCOnNUAWPaH Aoknaa 3a AeuHocTTa

FOAWLLHWST KOHCONMWANPAH AoKNaj 3a AeiiHocTTa Ha Mpemvep doHa ANCHL 3a 2020 r. npeacTaes
KOMEHTap W aHann3 Ha KOHCONMAUPAHWA (PUHAHCOB OTHET, KaKTo W Apyra chlUecTBeHa nHdropmauna
OTHOCHO (HMHAHCOBOTO ChCTOAHNE W pesynTaTuTe ot JeiHoctTa Ha Mpemuep Pona AQCULL v HerosoTo
AbluepHo npeanpustue MpuiHxayc Ctpenya EA[ (Mpynara). MaroTeeH & B CbOTBETCTEWE C W3UCKBAHUATA
Ha un. 39 oT 3aKoHa 33 CYeTOBOACTBOTO, |n. 100 H, an. 7 u 8 oT 3akoHa 3a nybnu4HoTO NpeanaraHe
Ha LeHHU kHwka (3MMNLK) n nsuckeannata no Hapeaba Ne 2 ot 17.09.2003 r. 3a npocnekTuTe npu
ny6nuyHe npennaraHe W AonNyckaHe A0 TLProBWA Ha perynupaH nasap Ha LUeHHW KHmKa W 3a
PasKpUBaHETO Ha WHOpMaUMs OT MyGnuuHUTe APYXECTBa U OT APYIUTE EMUTEHTH Ha LUEHHW KHMXKA
(Hapep6a Ne 2).

CbBETHT Ha ANpEKTOpUTE Ha [pyKecTBOTO-Maiika OnoBECTABA ¥ NOTBLPHAABA, Y€ Npes OTHETHUA
nepuoR;

—  HE e NMano HePeSHOCTH, B KOUTO Aa ¢a Y4acTBann PbKOBOAUTENW UM CTYXUTENN,

_  BOWUKM CHUWECTBEHW CAENKA €a HaANENHO OCYETOBOASHW W Ca Hamepunu OTpakedue B
KOHCONMUANPaHUS PuHaHcoB oT4eT kM 31 gexkemepu 2020 1,

_  HE Ca KOHCTaTMpaHu M3MAMW W rpeLlki, CBbp3aHW C HECNassaHe Wnu nponyckn BbB
(hMHAHCORO-CHETOBOAHATA AeNHOCT Ha pynata.

MpageH cTaTyT M o6wa undopmauna

Mpemuep Pona AOCULL e akuMoHEpHO JPYXECTBO CkC ¢cneynanHa WHBECTMUWMOHHa uen 3a
ceKlopyTU3aLnsl Ha HeBWwxAMI umoTy. OcHoBHaTa My [EelHOCT ¢ CLCTOW B MHBECTUPAHE Ha Napu4Hn
cpeacTsa, HaBpaHn Ypes eMUTUPaHe Ha LISHHW KHIDKE B HeABVXAMN UMOTH, NOCPEACTBOM MNOKyNKa Ha
npaBo Ha CODCTBEHOCT W APYrv BELLHW NPpaBa BbpXy HEABMXUMK VMOTW, W3BBPLUBEHE HA CTPOSXN W
nopoGpeHus, ofopyaBaHe W 0G3aBexXgaHe Ha UMOTUTE C LIEN NPEeAOCTaBAHETO UM 3a ynpasneHue,
oTOaBaHe NOJ, HaeM, NU3WHT Nk apeH[a w/unu nocneasaiyara um npogakda.

[lpy»eCTBOTO-MaNKa € perncTPYpaHo KaTo aKUMOHEPHO [PYKECTBO CbC crieuvanta UHBECTULUMOHHA
uerl 8 THProBCKUS PErMCTBP KbM AreHLUWsA No BIUCBaHWATa © EVK 148006882, CepanuwieTo n agpeceT
My Ha ynpaenexue e rp. Bapra, yn. Llap AceH Ne 5, eT.2.

Mpemurep ®ong ALCWL HAMa PErnCTpUpaHn KNoHoBE B CTpaHata U B uyOuHa.

Mpemuep coHa AQCUL| npuTexasa JMUEH3 32 WIBLPLUBAHE HA OelHOCT KaTo APYMecTeo Cue
crneuManHa WHBeCTALMOHHA Len, nifajeH ot KomucusTta 3a ¢puHaHcos Haasop ¢ Ne 19-IACL ot 3
anpun 2006 r.

TpeTo nuue no CMUCBNa Ha ui. 27, an. 4 ot 3[CMUOC (06enyxBailo ApYXECTBO NO CMUCHNA Ha .
18 ot 30CWL (oTM.)) Ha Mpemmnep Pora ANCKUL| e Ctop MeHngxmbHT 1 EOO[], a GaHka aenosutap
— Paiichaitzenbark EAJL.

Mpez 2020 r. MNpemuep PoHg AQCHL npuacBuea 100 % oT akuuuTe Ha MpuitHxayc Ctpenua EAJ

OcHoRHaTa aeiHocT Ha Mpuitnxayc Ctpenda EAJ] ce cbecToun B npuaoGusaHe Ha HEABWXUMWU NMOTH U
BELHU NpaBa BbpXy HEABWKMMM WMOTW, W3BLPLIBAHE HE CTPOEXKU W nopaobpexnsa, ¢ Uen
NpEefOCTABAHETO UM 32 yNpaBneHue, OTAABaHe Noj HaeM, NUSUHT Ui apeHaa v npojaxbarta um v
OTrOBapA Ha MHBECTUUMOHHUTE LIenn Ha D pyKecTBOTO-ManKa.

CeaanuueTo U aApechT Ha ynpaeneHue Ha MpuiHxayc Ctpenua EAL e rp. Cotun, 6yn. bpars
BwskcToH Ne 40. [ipyecTBoTO ce npeacTasnaea 1 ynpasnaea 3agaHo ot N3NBLIHUTENHUTE AUPEKTOPK
Numa KnumerTosa LapaHkoa v Emur Bener MnageHoB.

BbE Bpb3Ka ChC CTaTyTa Ha [IpyXecTBOTo-Malika, TO € NPUNoXUo HOBIA 3akoH 3a gpywecTsaTa cbC
cneynania MHBeCTULUWOHHE LieN W SPYKEeCTBarTa 3a CeKiopuTn3aumna {30CULAOC) npu CbCTEBAHETO HA
KOHCONUAMpaHUs uHaHcos oTyeT 3a 2020 r. n hopMUpaHe Ha pesynraTuie ot AelrHocTTa.

Ha 16 mapt 2021 r. e ofHapoasaH 3akoH 3a ApYXecTsarta ChC cneumantda WHBECTULMOHHA Uen U
ApyxecTeara 3a cekioputunzauyua (SACULAC), ¢ KOWMTO ce OTMEHS AeMCTBAMAT A0 TasW AaTa 3akoH
3a [LpywecTsaTa CbC CneluanHa WHBECTULMOHHA Len (30CUL) (otm.). Mpu u3roTBAHETO HA
HaCTOALUMS AOKNAA 33 ASAHOCTTA U KOHCONUOMPaHUs (PUHAHCOB OTHET 3 2020 r. pyxecTBOTO-Manka
ce e cbobpasuno c § 11 oT NPeaxofHUTE W 3aKNoHUTenHuTE pasnopeabu Ha 3ACULIIC no oTHOLEHHe
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ha npeoBpazyBaHeTo Ha PUHAHCOBMA pe3ynTar 3a oTHeTHaTa 2020 r. ¥ M3roTBSRHETO Ha VHAHCOBO-
oTYETHa MHGOPMALWS, BKITIOUATENHO W Tasu, OTHacALWa ce 3a 2020

Kbm 31 pekemepu 2020 r. B Tpynarta uMma OceM nuua HaeTu no Tpyaos ACTOBOP.
MHBeCTULMOHHA CTPaTErns, Lenu u orpaHuyerusi Ha Mpynara
WHRECTMUNOHHKATE Leny, kouTo [pynara cv nocTasn ca criegHuTe:

_  3ana3sBaHe W HapacTBaHe Ha CTOMHOCTTa HAa WHBECTMLIMUTE Ha aKUMOHEPUTE U peanuanpane
Ha goxogHocT Ha 6asa pasnpejeneHve Ha pucka w auBepcudmkauma Ha nopTdeina ot
HeABWHUMI UMOTW;

- MHBECTMPaHE B HEABWKUMW WMOTW, Kato 4pes TPeTo nuue (oBcnyxBallo ApYXECTBO) LWe
OCbLIECTBABA eKCnnoaTauus Ha npuaoBIuTUTE MMOTK KaTo MY OTAABA NOA HaeM, apeHaa unn
npoAaBa, UM U3BHLPLIBA CTPOUTENCTBO U noaotpeHus;

- 3ana3BaHe v HApPaCTBaHe Ha nasapHarta LeHa Ha aKkuuiTe Ha Mpemuep ®oHag ALICUL| upes
aKTVBHO YRPaBreHne Ha NOPTdEn oT HEABVKIMI UMOTH, LEHHW KHxa W ApyTu PVHAHCOBW
akTvBM 1 cBOBOAHW NapUYHWU CPELACTBE, MPW CNasBaHe Ha WHBECTULMOHHWTE OrpaHUHEHUS,
3anerHany B 3aK0Ha W YCTaea Ha [ipyXecTBOTO-Maika;

- ocdrypsisaHe Ha AOXOA 33 aKUMoHepuTe Noj, (opmata Ha napuyieH AMBUACHT,

- peanu3auua Ha nevanba oT pasnukarta B CTOMHOCTTA Ha UMoTuTE npu NprnacGUBaHETo K
npogaxtara nm,;

- u3BbplBaHe Ha HeobxogumuTe YBENWYEHWS Ha kanuTana, BKAKUYUTENHO W C Uen
obesneuasaHe CTPYKTYPUPAHETo Ha BanancupaH NopTdein oT HeABKIMI NMOTY.

B ChOTBETCTBUE G MBUCKBAHMATA Ha un. 22 ot 3ACKL| (oTm.) Mpemuep PoHA AICHUL vma cnegHuTe
anTepHaTUBHN Bb3MOXHOCTY 33 UHBECTUpaHe Ha ceoBogHvTe o1 cpeacTea:

- LEHHV KHIK3, U3AaLEHU WIW rapaHTMpaHu ot bbnrapckara Avpxasa U GaHKoBN AEN0O3UTU —
Bes orpaHu4eHus,

_ ANOTeuHw OBNMraLvMW, M3Aa4EHU NO pepa M Npu YCnoBWATa Ha 3akoHa 3a unotedHuTe
oBnuraum — 8o 10 Ha CTO OT akTuBKTE Ha [ipy)XecTBoTo-Maiika.

B CLOTBETCTBME C W3MCKBAHWATE Ha un. 21 ot 34CUL (o™.) Ha Mpemuep GoHA AICHWL e nossoneHo
[a NHBeCTUpRa WU:

- pgo 10 Ha cro OT kanuTana Ha [pyXecTBoTo-Maiika B €4HO Wni noBeve oBCnyHBALM
OpyKecTea;

- [o 30 Ha cTo OT akTMBuTE Ha [lpyXeCTBOTo-Maiika B crneLanusnpann APYKeCTBa,

- pgo 10 Ha cTO OT aKTMBMTE Ha [pyxecTBOTO-Malka B ApYri APYxecTsa ChC cheluanHa
UHBECTULMOHHE UeN, CEKIPUTU3NPaLLKM HEOBUKUMA UMOTI.

CTOWHOCTTa Ha uHBECTMLIMMTE KbM 31 aekemepu 2020 1. e B pamkuTe Ha 3AKOHOBUTE W3IUCKBAHUA W
OrpaHuYeHins.

CuntaHo ot 16 mapT 2021 r. 06XBaTLT HA AOMYCTUMUTE UHBECTULIAN C& ONpeaeni B CbOTBETCTBWE C
nancksanmaTa Ha un. 25 ot 3ACUUAC.

Kanutran

KoM 31 aekemepu 2020 r. xanuTansT Ha [lpyXecTBOTO-Maika e 1 799 999 ne. (2019 r.: 650 000 nB.),
pasnpegeneH B 1 799 999 6pos (2019 r.: 650 000 6pos) 06UKHOBEHNW, Be3HaN4HN, NOUMEHHK aKUUK
C NPaBO Ha FNac, AMBMOEHT W JIMKBAALMOHEH AAN U HOMUHANHE cToMHOCT 1 MB. 32 eAHa akuuA.
Mpynara He NpuTexasa COGCTBEHU akLmK.

Ha 10 sHyapu 2020 r. ycnewHo npukniousa noanucka 3a nyénu4HO TipefnaraHe Ha akuin ot
YBENVUYEHNETO Ha KanuTana Ha Mpemunep doHa AOCULL

Moanuckata Ge NpoBeAeHa, CbrnacHo peiueHue Ha CbBETa Ha AUPEKTOPUTE Ha [pyXecTROTO-Maika
oT 17 mai 2019 r. 33 yeenuqaBaHe Ha kanutana ot 650 000 ns. Ha 1 800 000 nB.. upes w3gasaHe Ha
Hoeu 1 150 000 6posi OGUKHOBEHU NOMMEHHU GE3HaNMYHN aKUUWU C NPaBo Ha rnac, ¢ HOMUHanHa
cTOMHOCT 1 NeB U emucuoHHa cToiiHocT 10.50 ne. Beska, 3a eMucwaTa 6e naroteeH lNpocnekT 3a
nyBrvyHe NpefnaraHe Ha akuun, noTebpAceH C Pewenue No 1019-E ot 12 centemepu 2019 r. Ha
Komucusa 3a (eMHaHCOB HAA30p.
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B pesynTaT Ha npoeefeHarta npoLeaypa kanutanbsT Ha [pyxecTBOTO-Maka e yeenuuer ot 650 000
ne. Ha 1 799 999 nB., 4pes uagasaHe Ha Hoswu 1 149 999 6pos OOVKHOBEHW, NOVIMEHHW, GeananuqHKn
aKLWW C NPaB0 Ha rnac, BcsAka ¢ HoMUHanHa cTOHOCT 1 NeBs u eMucKoHHa cTolinocT 10.50 ne.

MocTeMNEHWsATA OT pean3npaHaTa emucus ca B pasmep Ha 12 075 xun. ne. Bowyky pasxogu no
nyGnuYHOTO NpeArarade ca B pasmep Ha 13 xun. ne. OBCTOATENCTBOTO € BNVCAHO B THRroBCKuA
perncTsp Ha 16 anyapw 2020T.

pynara He npuTexasa CoDCTBEHU akumn.

AkunuTe Ha Mpemvep dong AOCWUL ca peructpupat Ha Bbnrapcka coHgosa Gopca U ce Thpryeat
Ha AnTepHaTiBeH nasap (BaSE), cermeHT 3a ApyXecTBa CbC Cneumanta NHeecTMunoHHa uen. Mpes
2020 r. ca npexsbpnenn obwo 351 831 6pos akuun. MusumantaTa LeHa 3a nepuoja € 3.60 nB. 3a
akuus, a Makcumandata — 11.00 ne. NocnegHuTe CAENKN C aKkU1K Ha Mpemuep dPoHp AACUL ca ot 4
pekemepyn 2020 r. Ha Lena oT 11.00 nNB. Ha akums.

Kem 31 aexkemepn 2020 r. xanuTansT Ha [ipy»ecTBOTO-Maika e pasnpeneneH Mexay IOPUANYECKA 1
cdnandeckn nuLa.

Hama cnyxutenn Ha [pynara, kouTo ca un HeWHW aKLMoHEpPH.
MpynaTa HAMa NpeAoCcTaBeHyn Onuyny BpXy HEeHW LEHHW KHWXA.
Tpynata HAMa akuMoHepy CbC CNELManHi KOHTPONHK Npasa.

flpes nepvoaa [pyxecTBOTO-Maika He € npuaoBuBano U NPEXebPNAN0 coGCTBERN akuun U KbM 31
fekemepn 2020 . He npuTeasa Taxvea.

He ca Hanvue orpaHMueHUst BbpXy NPEXBBLPNSHETO Ha kUMM U orpaninyeris gbLpXy Npasara Ha rmac
UnK HeoBxoAMMOCT OT nonyuasaHe Ha ofobpenue OT lNpemuep o AOCUL unw apyr akuuoHep.
KpatiHnute CpoOKOBE 3a ynpaxHABaHe Ha NpasoTo Ha rmac ¢a ChinacHo paznopeafute Ha 3akoHa 3a
nyGnuyHo fipepnaraHe Ha LEeHHRU KHuka. Ha Ipynata He ca W3BECTHM CNOpasyMeHUa mexay
AKLMOHEPUTE, KOMTO MOraT Aa A0BEAAT 0 OrpaHueHs B NPEXBBPNAHETC Ha aKuMu WNu NPaBoTo Ha
rnac.

Ha lpynata He ca W3BECTHN [AOrOBOPEHOCTM (BKIIQUUTENHO W Cnejl NPUKNIoUBare Ha dUHaHCOBATA
OAMHA), B pesynTaT Ha kouto B GbAeLy nepuos MoraT Aa HACTBNAT NpOMEHW B npUTEXaBAHUA
OTHOCUTENEH AN aKLNK OT HACTOALN aKUMOHepW.

He ca HanuUe CHLUECTBEHW AOroBopyM Ha [pynaTa, KOUTO MOPaXAAT ASUCTBUE, UIMEHAT CE uni ce
NpeKpaTsBaT nopapy MpoMsiHa B KOHTpOra Ha lpynata npu ocbliecTsABaHe Ha 330 bIKUTENHO
THPrOBO NpesnaraxHe.

MpaBa Ha aKUWOHEPUTE

AKUMOHEpWUTE MMAT BBL3MOXKHOCT A3 y4acTBaT B paBotata Ha OBLWOTO cbOpaHne NUHHO Unn Hpes
MBNHOMOLYHWLKW. B CBOTBETCTBME C M3WCKBAHWATA Ha Twproeckus 3akoH U SMTILK, ce nyGnnkyea
MokaHa C OHEBHMSI pea ¥ NPeAnoXeHusTa 3a peleHns 3a pefoBHOTO Obuwo cubpaHne Ha
akuuoHepuTte. Matepnanure aa O6WoTO cubpaHue ca Ha Pa3NoNoXeHne Ha aKUNOHEpUTE B othuca Ha
Mpemuep GoHa ALCWL, npy cnassaHe Ha NPejBUASHATE B 33KOHa CPOKOBE.

OCHOBHOTO NPaBOo Ha aKLWMOHEPUTE € NPaBoTo Ha NnoryyasaHe Ha AMBUASHT. CuwtaHo oT 16 mapt 2021
r. cbrnacHo 30CUUAC gpyxectBara cbC cneyuanHa MHBECTUUMOHHA Uen pasnpeaensT Kato
AVBWOEHT HE no-Manko ot 90% oT neuanbata 3a puHaHcosaTa roguHa Ha lNpemuep doHa AACKL,
onpepeneHa no peaa Ha un. 29, an. 3 ot 3ACULAC 1 npu cnaseade Ha U3NCKBAHWATAE Ha YN 247a 0T
TwproBekus 3akoH. [10 Tasu AaTa ApyKecTsaTa Cbe Cneuuanta tHBecTULAOH Ha uen pasnpefenar KaTo
aMevaeHT He no-manko ot 90% ot nevanbara 3a hWHaHCcoBaTa FOAVHa Ha OpyxecTBOTO-MaMKa,
onpeaernexa no peaa wa 4n. 10, an. 3 ot 3CWL] (oTM.) ¥ Npu cNa3sBaHe Ha USUCKBAHWATA Ha 41 247a
OT TbProBCKus 3aKOH.

OpraHu Ha ynpasiieHue

CurnacHo 30CWUL, (oTm.) v 3ACUUAC wn Ycraea Ha Mpemvep $oHg  AACWL, Tpynata uma
eQHOCTENEeHHa CUCTEMA Ha ynpasneHmne.

MNpe3 oT4eTHUA Nepuol He ca HacTbNWAKW MPOMEHW B OCHOBHUTE NpWHUWNW 33 ynpaeneHne Ha
eMUTEHTa.
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Tpynata ce ynpaensea oT CLBET Ha AMPEKTOpUTE, KOWTO C& ChCTOW OT TPUM3 YIIEHOBE!

e [leHuua AumuTposa Kykywesa — NpeAcefaTen Ha ChLBETA Ha OUPEKTOPUTE;
e  AHTOHWA CTosHoBa BuauHnuesa — unen Ha CbBET Ha ANPEKTOpUTE,
e [Jecucnasa Benukosa VMiBaHoBa — 4ieH Ha CbeeTa Ha gupeKkTopuTe

Mpynata Ce NpeAcTaBnasa v ynpaensea oOT WsmbNHATENHUS AvpekTop — AHToHua CTosHOBA
BuauHnueea.

Mpes NepUoAa He & UMANO NPOMEHN B NPEACTaBUTENCTBOTO Ha JpyXecTBOTO-MankKa.

KoM 31 gexkemepu 2020 r. uneHoeeTe Ha CbBeTa Ha AUPEKTOPUTE HE npuTexasaT akuyuy OT kanuTana
Ha Mpemuep Pong AJCUL, 1 He ce nonssat CbC cnelnanin npaea 3a npuaobuBaHeTo Ha TakuBa.
MNpe3 OTHETHUA NEPUOA He Ca npuaoBGUBaHN UMK NPEXBBPNAHN aKUWK OT KanuTana Ha ApyxecrsoTo-
malika, coOCTBeHOCT Ha “NEHOBETE Ha CvBeTa Ha AWpekTopuTe. OpyKecTBOTO-Malka HAMa
NpefoCTaBeH oMK BbPXY HETOBW LIEHHN KHIXG@.

Kum 31 gekemspu 2020 r. uneHoeeTe Ha CbeeTa Ha AUPEKTOPUTE Ha OpyecTBOTO-Maika He y4acTeaTt
B OpYyry ApyKecTBa.

Paamep Ha eb3HagpaxdeHusma, Haspadume u/unu non3ume Ha eceku om yeHogeme Ha
yApasumeHUme U Ha KOHMPOZIHUMEe opaaxu.

- MONYHEHW CyMW W HENapWuHM Bb3HArpaKAEHWA — ChIMAacHo Yerapa Ha [1pyKecTBOTO-Mamnka,
GneHoBeTe Ha ChBETA Ha AMPEKTOPUTE MOMNy4aBaT MeCeyHo Bb3HArpaX/AeHne B pasmep, onpeaened
ot O6WoTo cubpaHke Ha akuuoHepuTe. To HE Moxe Aa Hageuwasa 6 (wecT) NbTW pasmepa Ha
MUHWManHaTa paboTHa 3annarta 3a cTpaHara.

BbaHarpaxaeHusta npes 2020 r. Ha 1uneHoseTe Ha CbBeTa Ha AUPeKTOpWUTe ca, KaKTo cneliBa.

_ AHTOHWs CTosHOBa BuanHnuesa — HaunchNenn Bb3HarpawaeHus - 6 xuvn. nB., u3nnareHn
Bb3HarpaxaeHns — 4 xun. ns.
Jenvua Jumutposa Kykywesa — Ha4uCneHu Bb3HarpaxpeHus — 6 xun. NB., W3nnatenu
Bb3HarpaxgeHus — 4 Xwn. ne.

_— [Jecwcnaea Benukoea MBaHoBa — HauyucneHu BbaHarpaxaeHua — 6 xun. ne., n3nnareHu
Bb3HarpaxgeHus — 4 xun. ne.

TpynaTa HAma MOMMTUKA Aa pasnpepens Henapuihu BBLIHArPAKAEHUS W Takuea He ca Ouwm
NpeACCTaBAHN.

- yCnoBHKW WK pascpoyeHn Bb3HarpaMaenus, Bb3HWKHANU npes roAuHara, Ao0pu " aKo
Bb3HArpaXAeHNeTO Ce Ok KbM NO-KbCeH MOMEHT.

MpynaTta HaMa pasnpeseneHu yCnoBAN Wnv pascpodeHri Bb3HArpaxaeHus.

- Cywma, Lb/DKVMA OT eMUTEHTa 33 M3nnalaHe Ha neHcun, oBeslleTeHUs Npy NEHCUOHWPaHe nn
apyru nopobHU obesileTeHuns.

MpynaTta HAMa ABIDKUMY Cy MU 33 USNNALLAHS Ha neHcuu, obesLWeTeHVs Npy NeHcroHnpaHe unu apyrn
noaobHu ofe3lleTeHns.

KoMmneTeHTHocTuTe Ha OGLoTo cbbpaHue Ha akuuoHepwure Ce cBEXOAT A0 TPOMEHW Ha YCTaea,
pelueHvs 3a npeobpasyBaHe n NpekparasaHe Ha [pyXecTBOTO-Maika, YBENN4aBane u Hamanasane
kanutana, vsbop M OcBOOGXKAABAHE HA YNEeHOBETE HA CbBeTa Ha AWPEKTOpUTE, HasHa4yaBaHe U
oceoBoXaaBaHe Ha peErucTpupanuTe OAUTOPKU Ha MpynaTa, ofo0psiBaHe W NpUeMaHe Ha rofulLHrs
(OMHAHCOB OTYET CNej 32B8epKa OT HasHAUeHUTE pervcTpUpaHn OAUTOPH, PELIEHUS 3a pasnpegeneHue
Ha neyandaTa, 3a NonbrBaHe Ha (oHa ,PesepeeH” 1 3a nannawiaHe Ha UBUAEHT, ocsoboxaasaHe ot
OTFOBOPHOCT UneHoBe Ha CbBETa Ha AUPEKTOPUTE, nzfaBaHe n 0BpaTHO M3KYMYBaHE Ha akuuu U Apyri.

Mpomeru B YcTasa Ha MNpemuep doHa AIICULL mMoraT ga ce USBBpLIBAT Camo OT O6woeTo cubpaHue
Ha aKkuuoHepuTe, HO cnep opo6peHune oT KomncuaTa 3a P UHEHCOB HaA30p.

KomneTeHuuuTe Ha CbBETa Ha JMPEKTOpUTE Ca 3amoXeHn B Ycraga Ha Mpemuep Pong AQCUL kaTo
BICTKYBAT, HO HE Ce U34epnear ¢

- opranmMaauus WU3MBNHEHWETO Ha pelleHuATa Ha OBwoto cebpaHue;
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—~  KOHTPOI BbpXy BOAEHETO HA CYETOBOAHATA OTHETHOCT OT CTPaHa TPETO Suue No CMUCHNA
Ha un. 27, an. 4 or 3ACULAC (0Bcnyxeawlo APYXeCcTso No cMUCHA Ha yn. 18 ot 34cui
(0TM.)), BHACSHE Ha rOAULLHWA uHaHcos oTueT npeg OBwoTo cubparine;

—  pelweHus 3a ofpasyBaHe U 3aKpuBaHe, N onpeaenaHe Ha BWAOBETE 1 pasMepa Ha napuyH1Te
coHaose Ha [pynara, peja 3a TAXHOTO HabupaHe U HauMHa Ha M3pasxXoABaHETO UM, B
CLOTBETCTBUE C W3NCKBAHMSITA M OTPAHWUYEHVATA Ha AeWCTBALLOTO 33KOHOAATENCTEO;

—  pelleHnst OTHOCHO MOKynkaTa v npoaakbara Ha HeABMKAMK MMOTKU N BELLHW Npasa BbpXy
TAX;

— W Agpyrn.

B ceoaTa pabota uneHoeeTe Ha CbBETa Ha AUPEKTOPWUTE C& OTHACHT C rpxara Ha Ao6Lp CTOMaHWH,
KaTo He AOMYCKAaT KOHPNUKT Ha WHTepecu. MNpu obckxaaHe Ha CAenky, YneHoeeTe Ha CvBeTa Ha
[MpeKTOpUTe AEeKNapvpar NUYHUS CU UHTePEeC, NPu HaNUYMETO Ha TakbB. Te OTAENAT AOCTATBYHO
BpeMe 3a y4acTue B ynpasneHneTo Ha fFpynara.

He ca Hanuue cropasymenus wmexay [pynata v ynpaBuTenHWTE U OPraHu Wau Criyxutenu 3a
n3nnawaHe Ha obesileTeHWe TNPW HanyckaHe unu yeonHeHwe Ge3 npaBHO OCHOBaHWe unu npu
npexpaTsBaHe Ha TpyAOBUTE NPaBOOTHOLLEHUS MO MPUYMHU, CBBP3aHKA C THProBO NpeanaraHe.

[eiroctTa Ha CbBETA HA AVPEKTOPUTE, KAKTO W Ha Lenusa nepcoHan Ha Mpynata, e cbobpaseHa ¢
W3MCKBAHWSTA Ha 3aKOHA CpPeLly NasapHuTe 3noynoTpedn ¢ dvHaHCoBN WHCTpymeHTn. C ornep Ha
T0Ba, NpeA CbBETa Ha LUPEKTOPUTE CTOM aHFXMMEHTLT fa akTyanusupa v Npusexaa B CboTBeTcTaue
C W3NCKBAHWUSITA HA KANWTAnoBWTE Nasapu CBOETO KOPNOPaTMBHO YNPAaBMEHWE, TbW KaTto TO vMa
ChLUECTBEHO 3HaYeHUe 3a JOBEPUETO HA UHBECTULMOHHaTa OBLIHOCT B yNpaBneHUeTo Ha Mpynarta W
3a HelinoTo 6bgjewie. Tpynata npwnara HauuwoHanHuA KOAEKC 33 KOPNOPaTUBHO YNPAaBMEHWE.
KopekchT € cTaHaapT 3a nobpa npaktuka i cpeAcTBo 3a obliyBaHe mexay GusHeca OT pasnu4iHUTE
cTpanu. [JoBpoTo KOPNGPATMBHO ynpaeneHue o3Havasa fOsANHM M OTrOBOPHM  KOPNOPaTUBHA
PBLKOBOACTEA, NPO3Pa4YHOCT U HE3aBWCUMOCT, KaKTO U OTrOBOPHOCT Ha IpynaTta npea oBLecTsoTo.

JexnapauusTa 3a KOPNopaTUBHO YNpaBneHne, CerMacHo M3MCKBAHUATA Ha |1 100H, an. 8 ot 3MMUK,
e HepasAernlHa YacT OT HAaCTOALMA JoKNaj 3a AehHocTTa.

KoM 31 gekemspy 2020 r. Ha ynpaBuTenHute oprann Ha [lpyxecTBoTo-malika He € U3BECTHO U
NOCNeAHUTE HE Ca CKMIOYBAMM CMNOpasyMeHWs WM NpaBunu AOCTOBOPKM, BKMOYWTENHO W Crneq
MPUKNIOYMBAHE Ha OTYETHWA NEepUoA, B PesyriTar, Ha KouTo B ObOely Nepuod Morat Aa HacTbhAT
npoMeHn B NpuTexasaHns OTHOCUTENEH OAN akuly OT HacToALK aKkynoHepn.

Puckose

OCHOBHUTE MUHAHCOBM WHCTPYMEHTM, KOWTO M3Nonaea pynata ca TbProBCKK W APYRW (PMHaHCOBU
B3EMaHNS, 32eMV W THPrOBCKK 3a4brmkeHus). MpunaraHuTe OT EMUTEHTa B NPOLIECa Ha WSroTBAHE Ha
(OVHAHCOBWTE OTYETH CMCTEMAa 3@ BLTPELLEH KOHTPOMN M CUCTeMa 3a yNpasrneHne Ha PUCKOBE ce
fasupa Ha MASHTUULMPAHETO W YNPABNEHNETO Ha CNeiHNTE PUCKOBE:

BanymeH puck

CpenkuTe Ha [pynaTta ce OCbLECTBABAT B Obiirapckn nesa v eepo. MNpes NpeAcTaBeHnTe OTHETHAU
nepuogy Mpynata He e Guna UINOXKEeHa Ha BanyTeH PUCK, AOKOMKOTO 33 HEro He ca Bb3HvKeanu
pasJeTy BbB BanyTh, paanuyHu OT nesa 1 espo.

TluxseH puck

MonuTukata Ha lpynata e HacoueHa KbM MWHUMM3NPAHE Ha JINXBEHUA PUCK MPW ABNFOCHOYHO
thuHaHcupane. [pynarta e cTpaHa no 5aHKOBM KPeAUTH C NNXBEH NPOLIEHT, KOWTO & 32BUCAM OT HuBara
Ha 1-meceunus EURIBOR u pedepeHTeH nuxBer NPOUEHT NO KpeauTW Ha KOPMOpaTuBHW KITMEHTH,
KOBTO [aBa OCHOBAHWS 33 aHanW3 Ha eBeHTyarneH NuxseH puck. Mopajn akTa, He 3a nocoueHnTe
3aeMU UMa MUHUManeH nNpar Ha NIMXBEH NPOLIEHT U NpeaBud PryKTyauuuTe Ha 1-meceunna EURIBOR
8 pasmep Ha +/- 0.06 % (2019 r.. +/- 0.13 %), kouTo nokasear, ye UsMeHeHudTa Ha CblUTEe B
CHOTBETHUS AMANa30H He BKUxa MManu chbliecTeeH edekt BLPXY roAuLIHUS (UHAHCOB PesynTaT n Ha
COBGTBEHWS KANWUTAN, KOETO CBEXAA 40 MUHUMYM NuxBeHua puck 3a Mpynara.
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KpedumeH pucK

WanaraHeTo Ha FpynaTa Ha KPeaUTeH pUCK € orpaHudeHo Ao pasmepa Ha Ganadcoeata CTOMHOCT Ha
(b¥HaAHCOBUTE AKTHBMW, NPU3HATU KbM AATaTa Ha OT4ETa 3a hUHAHCOBOTO CbCTOSHUE, KOUTO ca 6 843
XWrn. Nne.

KpeAnTHUAT PUCK NPeACTABNABA PUCKLT AAAEH KOHTPAreHT Aa He 3annaTil 3afbIKeHUEeTO CH KbM
Mpynara. MpynaTta e U3noxeHa Ha TO3W pUCK BbB BPb3KA C PAINNYHI (HUHAHCOBU UHCTPYMEHTH, KaTo
BL3HUKBAHE HA B3EMAHWA OT KNWeHTW 1 Ap. WanaraHeTo Ha [pynara Ha KpeguTeH PUCK & OrpaHueHo
00 pasmepa Ha BanaHcoBaTa CTOMHOCT Ha (HUHAHCOBUTE aKTMBW, NMPU3HATM B KPas Ha OTHETHUA
nepvog.

FpynaTta pPeaoBHO CREAM 3a HensMbiHeHWe Ha 3aAb/DKEHMATA Ha KIMeHTWTE Ch U Ha Apyrh
KOHTPAreHTU KbM Hero, yCTaHOBEHW WHAWBWIYanHo, W U3NOn3ea Tasu WHpbopMaUWs 3@ KOHTPON Ha
kpepuTHWA puck. Kbm 31 gekemspu 2020 r. 48.69% OT TBProBCKATE B3EMaHWA Ha Mpynata ca
KOHUEHTPUPaHA B €OHO FMue, KOeTO NPeACcTaBrssa KOHLUEHTPaUWs Ha pucka npu TbproBoknTe
p3emaHust (2019 r.: 61.84%). OcTananuTe TbProBCKN B3EMaHNA Ce CbCTOAT OT MaNBK BP0 KNUEHTH B
pasnu4Hu  WHAYCTpUM B epHa reorpadcka  obnacr. Bunpekn Mankuat OpON  KOHTparewTw,
PBHKOBOACTBOTO cunTa, Ye pynara He € M3NOXEHa Ha 3HauMTeneH KPEAUTeH PUCK KbM oTOErneH
KOHTPareHT WAM KbM rpyna OT KOHTPareHTW, KOUTO UMaT CXOAHW X3apakTepUCTUKM. Ha GazaTa Ha
NCTOPUIECKN NOKa3aTenu, PLKOBOACTBOTO CHMTA, Ye KPeAUTHaTa OueHKa Ha ThbproBCKU B3eMaHWs,
KOWTO He Ca C U3Tekbn naaex, e gobpa.

MpynaTa He e NpepocTaBsina pUHaHCOBUTE CU AKTWBM KaTo obeaneuerne no caenku.

KpeauTHUSIT PUCK OTHOCHO Mapy ¥ Napu4Hi EKBUBANEHTY Ce CYMTa 38 HEeCHLLUEeCTBeH, Tbi KaTO
KOHTpareHTUTe ca 6aHki ¢ foBpa PenyTaLUs U BUCOKA BbHLUHE OLIEHKE Ha KPEAUTHMA PEATUH.

3ary6a oT obesueHka He e npu3HaeaHa Mo OTHOLEHWE Ha FOPEnoCOYEHWTE napu W napudHi
eKEWBaneHTU. BanaHcoeuTe CTOMHOCTY ONMCAHW NO-TOpe, NPEACTABNABAT MaKCMManHO Bb3MOXKHOTO
nanaraxe Ha KpeauTeH puck Ha [pynarta no OTHOLUEHVE Ha Te3N (PUHAHCOBY MHCTPYMEHTY.

JursudeH puck

NHBECTUPAHETO B HEABWKVMM NIMOTH CE XapaKTepu3npa ¢ OTHOCUTENHO HMCKA IMKBUAHOCT, NopoAeHa
OT FONAMATA TPYAHOCT NPU NazapHOTO PeanuaupaHe Ha akTMBMTE NO M3roaHa 3a pynara ueHa u ot
AbArMTE CPOKOBE 3a OCLLUECTBSIBAHE HA MPEXBLPAAHETO. ToBa ONPEAens W CPaBHUTENHO HaBHOTO
APECTpYKTYpUpaHe Ha MHBECTULIMOHHUA NopTdeiin Ha Mpynata. 3a Aa ce rapaHTvpa Bb3MOXHOCTTa
Ha [pynata na NOCPela PeAOBHO KPaTKOCPOUHWTE CM 3aAbIKEHWS, CE Hanara BHUMETENHO
OUEHABAHE Ha JIMKBUAHOCTTA.

TIMKBWOHWAT pUCK NPEACTaBNABa PUCKLT [pyraTta Aa He MOXe Aa Norack CBOWTE 3aAbMXKEHUA. Ipynara
NocpeLla HyXauTe CU OT NMKBWAHU CPeACTBa, KaTo BHUMATErNHO CNeéAv BXOAALMTE U M3X0aALL A
NapU4HN NOTOLM, Bb3HWKBALLM B XCAA Ha ONepaTWBHaTa ASAHOCT. Hy»guTe oT NWKBUAHWU CPeACTBa ce
CNEJAT 33 PasfUYHN BPEMEBU Neproan —EKEeAHEBHO W €XeCeAMU4HO, KaKTo 1 Ha Bazata Ha 30-
JHEeBHU NPOrHo3n. Hyxaute oT NMKBMAHW CPEACTBa B AbNTOCPOHEH Nnax - 3a nepuogn ot 180 u 360
AHW, Ce oMnpepenaT MeceuHo. Hyxaute OT napuyHW CpeacTea Ce CpaBHABAT CbC 32emMUTE Ha
pasnonoXeHne, 3a Aa 6bLAAT YCTAHOBEHM M3NWLIBLN MK ASDUUMTA. Tosn aHanw3 onpegensa Aann
32eMUTE Ha pasnonoXeHUe Lie ¢a OCTaThYHY, 38 A3 NOKPUAT HYXKAUTE Ha I'pynata 3a nepuoja.

Ipynata AbpXuM Napk no 6aHKOBW CMETKY, 3a Aa Nnocpella MMKBUAHUTE CU HYX@aK 33 nepuogy Ao 30
JHW.

KbM 31 geKeMBpW Ha CPABHUMWATE NEPUOAN NafEXUTe Ha AOrOBOPHNTE 3BABLIMKEHNA Ha I'pynara ca
oBoOLLEeHN, KakTo cnefBa.

Tekywm HeTekyuu
31 nexemBpu 2020 r. o6 Mexay6n OT1p05 Hap 5
mecelna 12 meceua TOAWHMU rogMHu
Xun. Nne. XWn. ne. XUn. ne. XHUn. NB.
3aemu 3663 3 966 37914 13 207
THProBcky 384 BIMKEHNA 253 -

oBwo 3916 3 966 37 914 13 207
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Mpernea Ha AeiiHocTTa npe3 2020 r. u BaOXKHU CHLONTUA

DUHAHCOBMSIT pe3ynTaT oT AehHoCTTa Ha pynaTa 3a 2020 r. e neyanGa B pasmep Ha 204 xun. ne.
(2019 r.: 180 xun. ne.}.

Cymata Ha aKTusuTe Ha [pynata keM 31 pekemBpy 2020 r. e 78 675 xun. ne. (2019 r.: 50 995 xun.
nB.), OT KOVTO Tekyly — 8 911 xun. ne. (2019 r.: 7 072 xun. ne.). TekywuTe nacMen KeM CblliaTa aara
ca B pasmep Ha 8 023 xun. ns. (2019 r.: 12 897 xun. ne.). HamaneHmeTo Ha nacuBUTe e B pesynTar Ha
MNATeHn Tekyli MMaBHyLM U NMUXBA No GaHkoBn 2aeMn. HeTekylwute nacusu Ha [pynara Kem 31
pekemppy 2020 r. ca 51 588 xun. .. cnpamo 31 300 xun. NB. KbM Kpas Ha CpaBHUMUA Nepuod.

CoBCTBERMAT KanuTan Ha I'pynata kbM 31 fekemspu 2020 r. € Ha CTOMHOCT 19 064 xun. ne. (2019 r.;
6 798 xun. ne.). YBenu4eHueTo cé AbLMMKM fMaBHO Ha YyCrewHo NPUKNIDYUNOTO yBENUYeHne Ha
kanuTana v Tekyllata ne4anta npes 2020r., YWIATC OCHOREH U3TOYHMWK € NPOMAHAaTa B cnpapeanveaTa
CTOWHOCT HZ MHBECTMUMOHHWTE WMOTW W HauucneHn cymu ¢ obeslleTvTeneH xapakrep no
npeasapuTenHu JOroBopy 3a nokynko-npogax6a Ha UHBECTULIMOHHN UMOTU.

BaxHuTe cuOutnsa npes 2020 r. ca:

_ B Hauanoto Ka 2020 r. ycnelWHo NpUKIoYKM nojnuckata 3a nyBnNM4HO NpegnaraHe Ha akunu
OT YBENUYEHKETO Ha kanuTana Ha [pemuep thona AJJCUL ocbulecTeHa chrnacHo Pellexne
Ha CbBeTa Ha JUPEKTOpWUTE B3eTO Ha 3acejaHue, NPOBEAEHO Ha 17 mai 2019 r., 3a
yeennyagaHe Ha kanutana ot 650 000 (WeCTCTOTUH U neTASCeT xunsagw) ne. Ha 1 800 000
(eanH MWNUOH U OCEMCTOTUH XUMA,OM) NB., Ypes uznasaHe Ha HOBW 1 150 000 (epnH MUNUOH
CTO W neTaeceT xwnsau) u cbrnacHo Mpocnekt 3a nyGnuyHO NpeanaraHe Ha akumn Ha
ApYecTBOTO, NoTBLPAEH oT KomucusTa 3a uHaHCoB HaA3op (K®H) ¢ Pewenue Ne Pr-05-
1255-7 ot 12 centemepy 2019 r. B pesynTaT Ha YCNEWHOTO yBENW4enue, Kanutanst Ha
DpyxecteoTo-maiika € 1 799 989 ns., pasnpeaeneH Ha 1 799 999 6Gposi OOVKHOBEHU
eaHanMuHK akUuK, C NPaBO HA FMAac 1 ¢ HOMUHANHa CTORHOCT OT 1 B, MpomsinaTta 8 pasmepa
Ha kanuTana e nyGnukyeaHa B THProBCkna perncep Ha 16 aHyapu 2020

- [pyxecTBOTO-Maika nNpuaoGW WHBECTUUMOHHW WMOTW Ha TepnTopuATa Ha Penytnuka
Bwunrapus — B rp. Mnoepue, rp. bana, rp. BapHa, ¢ fAipefudyHa foblyuHa Akcakoso/, B rp.
MepHuk, rp. BataHosun /obuwmHa TepHuK/, c. Apmxvnoso fobwuHa fepHuk/, ¢ AnBOTUHO
JoBLyuHa Meprvk/ u ¢ CTamBonoso fobuuHa. Xackoso/. [py:;ecTBOTo-MalKka € NpeaocTapuno
aBaHC 3a NpuaobueaHe Ha HEABWKMM UWMOT B rp. boxypuuie u B obnacTute XackoBo, CrnneeH,
ra6poeo, Benuko TbpHoeo, BuavH, Bpaua n MneseH.

- [OpyxecTsoTo-Mailka Npogane COOCTBEH HEABMXMM MMOT — aAMUHUCTPaTBHa crpaga,
HaxoasLwa ce B rp. banuuk.

- [pyXecTBOTO-Malika € Bb3CTaHOBUIO aBaHC HA KOHTPareHT, BbB BPb3KA C npexkpareH AoroBop
3a npoaax6a Ha VHBECTUUMOHEH UMOT, HaxoAasAL, Ce B TP. Cocbusa, k. Oparanesum

- [pyxecTBOTO-Maika € noracune NpeacpoyHe eAUH OT GaHKOBUTE CWh KPeanTU.

- pyxecTsoTo-Maiika npuaotu KOHTROR BbPXY MpuitHxayc Ctpenua EA[l 4pes nokynka Ha
100% OT aKuMUTE My W € NPeaOCTABUNO @BanC 3a NpuacdusaHe Ha BCUHKN AAN0Be OT egHo
cneulanManpalo pyecrTso Nno cMucena Ha Hn. 22a ot 34CULY (oT™m.) (un. 28, an. 1 oT
34cuvunc).

- Narpgemusra oT KoBna-19, KOATO NOBAWA K Ha BusHec cpepaTa B bbnrapus,
M3gbHPedHo NosioxeHue 6 Bbnzapus om 13 mapm 2020 2. 9o 13 mali 2020 .

Mpe3 OTYETHMA Neprog ASMHOCTTa Ha TpynaTa Belue NOBMWAHA OT CBETOBHATA NAHAEMUA OT Covid-
19. B HavanoTo Ha 2020 r., nopagy pasnpocTpaHeHVeTo Ha HOB KOpPOHaBupYyC (Covid-19) B cBETOBEH
Mawat, ce nosBMxa 3aTpyAHeHUA B GU3Heca W KOHOMUYECKaTa JERHOCT Ha peavua NpeanpuaTus v
Lenu ukoHommuuecku oTpacnu. Ha 11.03.2020 . CBeeTOBHaTa 34paBHa opranusaLma 06RBK HANUYNETO
Ha naHpemus oT kopoHaeupyc (Covid-18). Ha 13 mapT 2020 r. HapogHoTo chOpaHue B3e peleHne 3a
0BsBSIBAHE Ha U3BbHPEOHO NONoXeHve 33 Nepnof OT €ANH Mecel,. Ha 24 mapt 2020 r. napnameHTbT
npue ,3aKOH 32 MEPKUTE 1 IEHCTBUATA NO BPEME Ha W3BLHPEAHOTO NOMoXeHue, 0BABEHO C peLlieHue
Ha HapoaroTo cebpanue ot 13 mapT 2020 r., 1 3a npeoAonsBaHe Ha nocneguuuTe (3arn. gorl. — AB,
6p. 44 o1 20201, B CUna ot 14.05.2020 r.)*. BnocneacTene, M3BbHPEAHOTO NoNoXeHne Be yALMmKEeHo
C OLUe e4UH Mecel v OCTaHa B cuna Ao 13 mai 2020,

WsebHpedHa enudemuyHa obcmanogka € bbreaapus om 14 maii 2020 2. 0o 30 anpun 2021 2.

Ha 13 maii 2020 r. MuHUCTEpPCKUAT cbBeT 06aBn M3BbHpeAHa enNMAEMUYHE obcTadHoBKa, CYATAHO OT
14 maii 2020 r., koaTo Gelle yab/MKaBaHa NnepuoanHHO NPEeAN U3TMHAHETO Ha Cpoka . Kem patara na
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USFOTBAHE HA HaCTOALMA (PUHAHCOB OTYET, CPOKLT Ha M3BBHPEAHATE EnUAEMUYHE obcTaHoBKa &
yABMKXEH OT NpaBuTencTsoTo 40 30 anpun 2021r.

Egpexkm om Covid-19 8bpxy KOHCOAUOUPaHUA huHarcoe om4em Ha Mpynama npes 2020 e.

2020 roguHa Belle paznu-Ha - TA AOHeCe NPOMEHN B MHOTO acmnekTh Ha NVYHUA U 0BLLEeCTBEHNA KMBOT
W pasTbpcu uKoHoMuKuTe. EaBa nu rnoBanHo 3aTeapsiHe OT paHra Ha NaHaemwsiTa OT KOpoHaBHPYC
MOXe Aa ce oTpasn OnaronpuaTHO Ha KOATO U A8 € WKOHOMWKa B HeilHaTa uanocT. BouWko ToBa
pechnekTMpa MUrHoBeHo Bbpxy Brnrapckata U CBETOBHATA MKOHOMWKa C PasnuqHa cuna B OTABNHUTE
oTpacnu. Kakto npu BCAKa €AHa Kpwsa, HambnHO HOPMAMHO € No-LMKNUYHUTE CEKTOPW Aa YCEeTAT
HanpexeHne gocta no-6B1p30 U A0CTa NO-CUITHO CNPAMO NO-HeLUKNUIHUTE.

MangeMusiTa foBeAe A0 SHAYUTENHA BONATUIHOCT Ha (UHAHCOBWUTE W CTOKOBUTE Nasaph B Brnrapus
4 B CBETOBEH Malwab. Pasnuynv npasuTencTBa, BKlouMTenHo Bwirapus obssuxa Mepkv 3a
NPeAOCTABAHE KAKTO Ha (DUHEHCOBA, Taka M Ha HecbMHaHCOBa NOMOLL 3@ 3acerHaTuTe CexTopn W
3acerHaTtuTe GuaHec opraHusauuy,

Mpes mapT 2020 r. YnpapuTenwusT CbEET Ha bbnrapckara HapoaHa Barka (BHB) opnobpwu
NpUNaraHeTo Ha ABNroB MOPaTOPUYM C OTPaHNHEH CPOK Ha JeWCTBUE, KOUTO OCUYPSABa BB3MOXHOCT
33 NPOMEHU B rpacbuka 3a M3NnalaHe Ha rnaeHvuaTa WM NUXBUTE NO 3a4bIKEHWUnTa No BaHKoBK
KpeauTv, 663 4a ce NPOMEHST KNIOYOBN NapaMeTpy No KpeauTHUA AOrOBOP. XopaTa u BusHeca morat
Jia pa3scpovaT 3afbMKeHUATa C KbM ThProBCKUTe HaHkn 3a CpoK A0 6 Meceua, KOWTO fa waThia Ao
31 pexemepu 2020 r. PascpoduBaHUTe 3a4b/IKEHUA TpaGea Aa ca Gunu pefoBHO oBcnyKeBaHy unu ¢
npocpoume He noeeue oT 90 aHm kb 1 MapT 2020 T.

[pyXecTBOTO-Malka Cce BL3N0Mn3sa oT Bb3MOKHOCTTa 33 OTCPOYBAHE Ha NNalaHusTa Ha rMasHuUn 1
MUXBA MO 3a4LITKEHWSTA CM MO BCUYKMTE MHBECTMUMOHHW BaHKOBM KpeauTn, OTroBapsulv Ha
ycnosusta, 3a cpok o1 6 Meceua (oT M. MapT 2020 r. go M. asryct 2020 r.), kouTto 6axa yA0BNETBOPEHY
oT obcnyxsailvTe baHky.

Mpes mecey centemspn 2020 r. BaHkUTE — KPEQUTOPK 3an04HAxa Aa Bb30GHOBABAT perynsipHoTo
cuBUpaKe Ha NUXBY, CbOTHOCUMN U ABITKMMI CMOPEA NaaeXHNTe UM 4aTh.

Mpes mecey pexemepu 2020 1. BHB opoBpy aHanoriyHa Mapka 3a Cpok Ac 9 MeceLa, a 3a nen3sanure
npep.xonHaTa MApPKa CbOTBETHO AoneNHUTENHN 3 Meceua.

Mpes mecey adyapu 2021 1., JpyxecTBOTO-Malika Ce BL3N0N3Ba 1 OT BTOpaTa MApka Ha BHE 3a
Pa3CPOYBAHE Ha NNALIAHNATA Ha MMaBHNULW M MUXBY N0 3aABIKEHNAT CW 38 CPOK OT OLe TpW Meceua.

NasapbT Ha HEABWXMMM MMOTU € 4acT OT rnofanHara WKOHOMMWYECKa CUCTEMA U KaTo TakbB TOW
OTpa3fBa TEHASHUMUTE B CBETOBHATA UKOHOMMKA W C@ BNWsE OT pasnuiHin haKkTopu ¢ PEMMOHANHO U
MEMXayHAPeaHO 3HavueHue. 3a pasnuka oT (PUHAHCOBATE NAsapi, KOUTO Ca 6bp30 NUKBUAHK, Na3apsT
HA HEJBIKUMU MMOTH C& XapakTepuanpa ¢ No-6aBeH Temn Ha U3MEHERUS. AMANUTYANTE Ha IPOMEHN
B LEHUTE He ca TONKOBa ronemu B CPaBHEHUA ¢ Apyru nasapu. Bcudko TOBa Xapakrepusvpa
HEABKVMUTE VMOTH KaTO MPeANOYUTaH N aTPaKTUBHM aKTURM B CPaBHEHMWe C APYIY KnacoBe akTush,
xoeTo o6yCcrnoBu MHBECTMLIMOHHA aKTUBHOCT.

MbpROHAYANHOTO O4akBaHe Ha PbKOBOACTBOTO 38 BL3MOXHOTO Bb3JeiCTEME HA NaHAEMUATE BBLPXY
(hbUHAHCOBOTO ChCTOAHUE Ha [pemuep doHg AJCWL, Gele CBbP3aHO C BEPORTHOCTTA 3& 3Ha4UTENEH
cnag 8 LEHWATE Ha UMOTUTE B CTpaHaTa nopaau ChllecTBeHata WKOHOMWYEeCKa HecurypHoct. pes
nbpeaTa noroeuHa Ha 2020 r peanHo ce YCeTuxa u MbpeuTe nocreauuu B OTAENHUTE OTPachu
BCreACTBUE Ha rnofanHara NaHaemus - MHOro MPOMEHW B PasnuYHnTe OTpacnu N HEraTMeHu
NOCNEeauLIM 33 UKOHOMUKATA Ha CTpaHata HW. O4aksalue ce Kpusa B cekTopa Ha HEABWXMMATE UMOTH,
Ma3apbT Ha WMOTYU € (YHKUUA KakTo Ha oblara WKOHOMUHECKA KapTUHa, Taka U Ha BuzHeca Ha
KNWeHTUTE — KyMyeaqu, Npofaeaqu, Haemarenu, UHBECTUTOPU. 3a pasnuka oT UHAHCOBUTE nasapu
oBaye, Toll pearupa Ha NpoMeHWTE C U3BECTHO 3aBapaAHe. OCHOBHA XapaKkTepucTUKa Ha TO3K Nasap e,
ye HeOBWKMMUTE WMOTYM NPOLBIKABAT Ja WSMMEXAAT OTHOCUTENHO aTPakTUBHU B CpaBHeHuWe ¢
LpyruTe KNacoee akTMBY, KOETO AoBeAE A0 MHBECTUUMOHHE aKTUBHOCT.

Mpes nbpeata nonosuHa Ha 2020 r. cBeTOBHaTa MKOHOMMUKA fewe ygapeHa oOT nocneauuute ot
naHaeMwsaTa NPUYMHEHW OT nofBaTa VI pa3suTUETO Ha Covid-19. [MbpBOHaYANHOTO BL3AEWCTBUE,
ABLIKALLO CE HA HeNOATOTEEHOCTTA Ha xopaTta W OusHeca KbM nonctHa HenpeaBuaeHa cUTyauus,
GeLle CEbP3aHO ¢ HaManeHa akTMBHOCT OT CTpaHa Ha KynyeaunTe, KOeTo [joBeae B A0 cnap B bpoA Ha
CKNOYEHVTE CABSKU C HEABWKUMMU MMOTH. B cpenaTa Ha roguHata makap 1 nnaeHo, cutyaundTa cpeq
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KyNyBauu 1 Npodasaqn ce pasfiBmkn, Buhipeku Ye HacTpoeHuaTa Ha KynyBaqnTe ca KbM ChLUECTBEHO
NoHWxeHWe Ha uenunte (noeede oT 30%), B cneacTeme Ha 2abaBeHn MKOHOMWYECKW NoKasaTenu, To
TaKbe He Ge oTHeTeH. MNasapbT Ce Bb3CTaHoBW B MHOMO rorifMa CcTened cnef NeTHuTe Mmeceumn Ha 2020
r. n nopv He OTYEeTEHDO NMEKo YBEenUYaBaHe Ha WHTEpeca KbM HSKOM Bupose akTuew. Cnopegn
CTaTUCTUYECKUTE JaHHW He ce Haﬁmo.qaaaT CEePUO3HN KopeKUWKn B LUEHWTE Ha HEABWXMUMWUTE WMOTU
npes 2020 r. OCHOBHO TOBA C& AbJIHM HA CbXPaHEHOTO ThPCEHAE Ha XUNULLHW UMOTW U Napuenu.

CblUecTBeHa TEHAEHLMS, KOATO ¢& oTkpou npes 2020 r. e, Ye KOPOHaBMPYC Kpusata onTUMU3Upa
NPOLEca Ha NOKYMKA Ha HeABWXUMU UMOTU, OCOBEHO NpW XUNULLHWTE WMOTK, Thil KaTo Ha nasapa
OCT2HaXa axkTUBHW MPEAUMHO MOTUBMPAHUTE KYNYyBauW, KOWTO Ca TOTCBM Aa MPUCTBNAT KbM
3aKkynyeaue Ha WMOoT.

PtroBoacTROTO Ha I'pyrlaTa npoBexja nNocToAHeH MOHWTOPWHE BbpXY BCUYKW WKOHOMMWYCCKK
noaceKTopW Ha nasapa Ha HeABWXWMUTE WMOTW. lNpes nepuopa ca ce odvepTanu crnejHuTe
MaKpOUKOHOMWYECKW TeHOeHL MK

- 04YaKBaHO XOTeNWepCKUAT BusHec, ouc peTelnbpuTe W TbproBuMTe Ha ApebHO NoHecoxa
87 HWU OT HAR-roNeMUTe UKCHOMWYECKW YOapu B CNeACTBME Ha NaHAeMuATa, KaTo oCTaHanata
JacT OT nasapa Ha HeaBMMMMI KUMOTW OCTaHa OTHOCUTENHO HesacerHarta. VIMeHHo B Tesn
ceKkTopu ce Habnojaeaxa HaR-cepuo3HUTE Nocneguuy B CnefcTBMe Ha KOpoOHaBKUpyca.

- [Npw TeProecrATE NIOLLK C& OTYETE OYaKBaHWA cnag, KaBall Ha hOHa Ha 3anasBaHe Ha Kueata
Ha npepnarade oT Kpas Ha 2019 r. M AbMKalw ce Ha OrpaHuYUTENHUTE MEPKU BbBEAEHW OT
NPaBUTENCTEOTO C UEN OrpaHnyaraHe Ha pasnpoctpaHderneTo Ha Covid-19 - ocobeHo Apu
roneMuTe TEPrOBCKU 0BEKTH, 3aBEASHNATA 1 pecTopaHTuTe npes uanata 2020 r. Hal-yecTaTa
MApKA 32 ChpaBsAHe C nocneguuuTe OT 3ApaBHATA KpWU3a, NPUAOKEHa OT HaeMaTenuTe, e
NpeforogapaHe Ha HaeMuTe.

- B cermenta Ha odmc nnowmte ce Habnogaeawe no-Manko TbpceHe, KOETo AoBeae A0 cnag
B HAEMHWTE LIEHKW, HO CPEAHOCPOYHUTE NPOFHO3W €a 3a ovakeaH pbeT npes 2021 r Hanuue ca
NpeanoCTaBKN 33 PasBUTUE Ha TO3W CEKTOR OT MNasapa Ha HEABWXUMU WMOTW.

- WHayctpuanHute umoth npes 2020 r. 6sxa paserBaHi MaBHo OT GU3HEC UIPaYi CBbP3aHN C
TbProBUATa Ha eapo u ApebHo Ha Obpso oDOPOTHU CcToKW, KakTo WU chapmauus. Hanvue ca
NpeanocTaBKK 338 PasBUMTHUE Ha TO3W CEKTOR OT nazapa Ha HeABMMWMK UMOTW. KaTo OCHOBHA
NPUMYUHA B CPEAHOCPOYEH MIIaH MOXE A3 C& pasrmexaa OvaKBaHOTO W3HAcsHe Ha OusHec
npoueck oT Kutaih n Mngus kem Eepona. bbnrapus e egHa oT aTpaxTMBHWTE JeCTUHaUWKN B
EBpona ¢ KOHKYPEHTHW NpeauMCTRE KaTo YUNEHCTBOTO CU B EBPONEACKNA Cbio3, KAHECTBEHOTO
ofpasoeaHne 1 KeanubukauuaTa Ha KagpuTe, HUCKUTE ONepaTUBHU Pasxoiu.

PHKOBOACTBOTO HE OTYMTA ChLLECTBEHO BNUAHUE HA KOPOHABUPYC NaHAEMUATa BbpXy onepaTueHaTa
W MHBECTUUMOHHA NonuTuka Ha Mpynara.

MporHoauTe 3a pa3suTue npes 2021 r. ca nasapbT Ha HeOBWHMMN UMOTY Aa Hbde SOMWHUPAH OCHOBHO
OT MeCTHW MHEecTuTOopW. OJakea ce Bce NO-TONAMa akTUBHOCT BbB BCUMYKW CEKTOPW Ha . nasapa Ha
HedBWXUMU UMOTH, 0coBeHo npes3 BTopata nonoBuHa Ha 2021 r., B cNeAcCTEME Ha 3acuneallara ce
MacoBa BakCUHALUMA M Bb3CTAHOBABAHETO Ha HOPMAanHWs HAYMH Ha XUEBOT M Bu3Hec akTMBHOCT. Toea
we Obde yHKUUA 1 33 NOKaYBaHe Ha Bb3BPaLLAEMOCTTa OT MHBECTUUUN B HEABMKUMU WMOTU.

Mpunazaxe Ha npuHyuna-npednonoxexue 3a delicmeawlo npednpusamue

KoHconuanpaHwsT (UHaHCOB OTHET € ChbCTaBeH MpW cnaseaHe Ha NpuUHUMNa Ha AedcTBalo
npeAnpuATAE U KaTo Ca B3ETU NpefBua Bb3MOXHUTE eeKTV OT NPOAbIKaBalloTO Bb3AEACTBME Ha
naHgemusiTa ot KopoHasupyc Covid-19.

BeposaTHo & ga uma v 6bellun BL3AeACTBUA BbPXY JeHOCTTa Ha [pynara, CEbp3aHi ¢ BONaTUNHOCT
Ha nazapa Ha UMOTWTE B BLarapvs U e Bb3MOXHO Ja uma HeraTueeH eekT Bbpxy cnpaBefnveara
CTOMHOCT Ha UHBECTULMOHHUTE UMOTK, NpUTEXaeaHu oT [pynara B pesyntart Ha Covid-19.

Aopu u KbM garaTa Ha CbCTaBAHE Ha KOHCONMWAWREHWAT hnHaHCOB OTYET ca B cuna 336[38}1” 3a
NbTYBaHE, KAPAHTUHHW MEPKN W OrpaHU4eHNs. BU3HeCHT TpﬂﬁBa Aa ce cnpaes C npegn3BnKaTencTea,
C8bp3aHi C HaManeHn NpMxXoan U HapyLweHU BEPUrn 3a AoCTaBKA.

B Tesu ycnoBus pbKOBOACTBOTO Ha [pynarta HanpasBu aHanus v npeleHka Ha cnocobHocTTa Ha
Mpynata fa npoabmxv CBOATA AEWHOCT kaTo AedAcTBawo npeanpuatThe Ha $asa Ha HanudHata
WHhopMauVs 3a NpedBUAMMOTO Gbaclle M PLKOBOACTEOTO O4akea, 4e [pynata uma [oCTarbuyHo
chUHAHCOBM pecypcK, 3a fa NPOSBIIKN ONepaTUBHATa Cv geiAHocT B 6nusko Bbhelle v npodbhxasa
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Aa npunara NpuHUUna 3a AeicTBaLLo NPeAnPUATUE NPU MBFOTBAHETO HA KOHCONMANPAHUA (DUHAHCOB
CTHET.

BaXXHn Hay4HW n3cnegBaHUA N paszpaGoTku
['pynara He € OCbLECTBABANA HAY4HU W3CNeABaHUA U paspaboTku.
CKNMioYeHU ChILECTBEHM CASNKH

Mo-3Ha4uMUTE CLEMTUA U CReNKN CNeACTBUE OT OTHOLLEHMS C KOHTPAreHTH Npes Nepuoaa ¢a onucaHmn
B paMKkuTe Ha nperneaa Ha JerHOCTTa W BaXHWTe cubutna npes 2020 r., NpeAcTaBeHn no-rope B
pasaen lNpernen Ha geiiHocTTa npes 2020 r. 1 BaxkHW cuBUTUR" OT HACTOAWWA JOKNAS.

MpeaBuxnaHo pa3BuTHe Ha MpynaTa

OcHosHaTa nHBecTUUMOHHa Len Ha lNpemuep dora AICUL e sana3seaHe M HapacTBaHe Ha CTolHoCTTa
Ha WHBECTMLUMTE HA aKUMCOHEPUTE W NOJly4aBaMe Ha ACXOS Ha Jpes3 AWBepCUhbUKaLns Ha pucka u
nopTdeiina oT HEABWKNMY UMOTU. [pyeCTBOTO-MalKa MHBECTUPA B HEJBWXWMN MMOTW (Crpaav v
3eM#A), Ha TepuTopuATa Ha Penybnuka Benrapus, kato 4Ypes TPETO NYLE NO CMUCENAE Ha Yn. 27, an. 4
oT 3ACUUAOC (obcnyxsallc ApYXecTBO NO cMucbna Ha un. 18 ot 3[CUL (oTm.)) ocblyecTeABa
eKcrnnoarauus Ha npuaobutuTe UMOTU NOCPeACTBCM OTO3aBaHe nof Haewm/apeHaa vnw npogaxda.
Jpy*ecTeoTO-MaiKa CoLL0 Taka UHBECTUPA B CNeUNanvanpann bLUepHU ApYXEcTBa, Ype3 KoUTo Le
Ce OCBLLUECTBABA EKCnoaTaumnsa Ha nPUACBUTUTE OT TAX HeOBWKUMK UMOTK KATO MY OTAZBAT NoA Haem,
apeHga Uny Npojasar, UNu U3BbLPLUBAT CTPOMTENCTEC U NOAOGpEHUs.

Mpynara uMa cnefjHUTE OCHOBHU WHBECTULMOHHM Lienu:

— NpogbMmKasally UHBECTMLUKU U reHepupaHe Ha SOXOOHOCT OT TAX,

— HapacTBaHe Ha CTOWHOCTTa W nasapHaTta ueHa Ha akyuute Ha [pymxecTBOTo-Maika npu
3anasBaHe U YBeNUYaeaHe Ha CTOMHOCTTa Ha coBeTeeHua kanuTan,

~  VHBECTUPAHEe B HEABWKUMW UMOTW, OCHIypsaBaluv cTabundy Tekywn n Gbaeu Aoxoaum;

- AmsepcudpuumpaHe Ha UHBECTULUMOHHIUS MOPTMEein B HEABWKUMMK UMOTH C LEN HaMansisaHe
Ha HECUCTEMHUA PUCK H3 MHBECTULIMOHHWA NopTdein.

lpynata npeaBukAa Aa WHBECTUPA CPEACTBa B HEABWXAMU UMOTU C LENn MONy4YaBaHe Ha TeKyLu
LOX04M OT AOrOBOPK 38 HAEM, OTCTBNEHO NPABC Ha NON3BaHE, KAKTO W Ype3 npogaxba Ha Te3n MMOTH
¢ orneq chopmupaHe Ha cTabuneH pgoxopm,

MNpes 2021 r. Mpynara Wwe npoaALMKA CTPUKTHO Aa HabniojaeBa ChCTOAHMETO HA WMOTHWA Nasap B
Bunrapna, kato we npoabkY Aa ce crpemu ga npuaobuBa UNW marpamga npoekTh ¢ BUCOKA
BbTPELIHa HOpMa Ha Bb3BpallaeMocT. Knwyos drakTop npy n3bopa Ha NpoexTy & TAXHaTa NoKaUna,
napameTpu 3a 3acTposiBaHe, AOXOOHOCT OT HAeMW W JPYr¥ NOKA3aTenu, OKasBally BIWAHWE BbpXy
aTPaKTUBHOCTTA Ha HeABWXMMMTE UMOTWU. B noTeHuuana Ha UMOTWTe, PbkosoacTeoTo Ha [pynata
OTCABA OCHOBHO CMEHUTE (DaKTopu fpyU BIEMAHETO Ha MHBECTULMOHHW PELLEHUA:

pynara we ce CTpeMin KbM Ch3faBaHe Ha NMPOeKTH C MaKCUMAaNHa Bb3BpaLliagMOoCT 3a MHBECTUTOpPUTE,
HE3aBUCUMO Janu Te ca B MUMULLHW, ThbProBCKkWU, odine Unu WHAYCTPUANHA UMOTW.

I'pynaTa He nnaHvpa ja orpaHu4aBa WHBECTULUMNTE CM JO KOHKPETHA NOKALMA, a Le NPoALNXK Aa ce
BOAM Npu n3bopa cu OT NOCTUraHe Ha MAKCUMaNHa Bb3BPallaeMoCcT 33 aKUWOHepWTe, CrasBaikm
HOpMUTE Ha BbNrapckoTo 3aKOHOAATENCTBO W YCTaBa CH.

PaskpuBaHe Ha perynupaHa HHopMaLuA

Mpe3 2020 r. MpynaTa paskpuea peryaAupaHa wHpopmauua npeq Investor, X3 u e-Register.

donbriHurenHa nngopmauusa no Hapepba Ne 2/17 centemepwu 2003 r.

- WHdopmaumn 3a oCHOBHUTE XapaKTEPUCTMKW HAa NPUNaraHuTe OT EMUTEHTA B npoueca
Ha M3roTBAHE Ha (PUHAHCOBUTE OTYETH CUCTEMA 33 BbLTPEWEH KOHTPON W CcUcTemMa 3a
ynpaBIieHne Ha pUCKOBe.

KoHconnanpanua dMHaHCOB OTHET € W3rOTBEH B CHOTBETCTBME ¢ MexXayHapoaHUTe CTaHAapTy 3a
tpuHarcoso otuutane (MCPO) opobpenn sa npunararne ot Komucusta Ha EBponeiickns cbioz (EC).
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lpynata cnasea npuHuMna 3a Aobpo KOPNOPaTUBHO YNpaBfieHWe, KOETO OCUIYPSIBa CTPaTernyecko
ynpaBsneHne M edmKkaceH KOHTPON BBLPXYy YNPaBUTErNHWTE OPraHu 1 CACTeMU 38 OTYETHOCT Ha
nocnegHute nped [pynata n akuMoHepuTe.

BbTPELLHMAT KOHTPON 1 CUCTEMUTE 3a YNPaBNeHUe Ha pUcka ca oBeKkT Ha NOCTOSHEH MOHWTOPUHY.
Ob6esneqeHo e CbXpaHABaHETO W ONAa3BaHETO Ha aKTUBUTE, NPABUMNHOTO 3aNMCBaHE U OCHETOBOAABAHE
H@8 CAeNKNTe KakTo M edeKTMBHOTO 1 ehUKacHO MOCTUraHe Ha uenwuTe W 3agaunte Ha [pynaTa,
cnazsaiiki M3UCKBaHWATA Ha 3aKOHOLATENCTBOTO M NOMUTUKATE Ha MEHWKMBHTA.

- WNudopmaumn, pagena B CTOAHOCTHO W KONMUYECTBEHO U3PaXeHUe OTHOCHO OCHOBHUTE
KaTeropuy CTOKW, NPOAYKTU W/UNKW NpeaocTaBeHM YCIYru, ¢ NOCOYBAHe HA TeXHUA asan
B Npuxoaute OT npoaax0ou Ha eMUTEHTa KaTo LUANOC U NPOMEeHMTe, HACTLNWAK npes
oT4yeTHaTa (hMHaHCOBa roAuHa. Mndopmauus 3a OCHOBHUTE MHEECTULMM Ha eMUTEHTA.
MHopmaLmua OTHOCHO NpUxoAuTe, paznpeneneHy No OTACNHUTE KaTeropuKM AeMHOCTH,
BbTPEWHN U BLHIWHKM Na3apu, KakTo U MHdopmaumsa 3a KITOYHMUMTE 3a cHabaABaHe ¢
matepuani, HeoBXxoAUMM 33 NPOU3BOACTEBOTO HA CTOKU UK NPEAOCTABAHETO HA YCAYIH
C OTpa3sfABaHe CTeNeHTa Ha 3aBMCUMOCT NO OTHOLUEHKE Ha BCEKK OTAENEH NpoaaBay UK
KyniyBa4/ noTpebuTen, KaTo B cny4vai, Ye OTHOCHTENHMAT AANl Ha HAKOW OT TaAX
HagXBbpnA 10 Ha CTO OT pa3XxoauTe MNU NPUXOOWTE OT Npoaambu, ce NpeaocTaes
WH opMaLIMA 3a BCAKO NULE ROOTAEITHO, 32 HETOBWUA AAN B NpoaaxouTe UNW NOKYNKuTe
U BPb3KUTE MY C eMUTEHTA.

KaTo fpyXecTBo CbC CNEUVANnHa UHBECTULIMOHHA LIEN, OCHOBHUSA NPOAYKT, KOWTO npegnara, MNpemuep
®oHg AAICWUL e npopaxfa wunu OTAaBaHe MNGA HAeM Ha 3aKyneHu wnw usrpagenu ot [pynaTa
HeABMKAMU UMOTHU.

Mpynara npuTexasa nopTdpein oT akTueun, hOPMUPaH OT Pas3NUYHK HEABMMKUMA KMOTU, HAXOAALUM Ce
B rp. Anpunuu, rp. Codwma, rp. banyuk, rp. Pyce, rp. JoBpuy, rp. NMnosaue, rp. BapHa, ¢ Apebuuna
/oBlmHa Akcakoeo/, rp. bana, rp. MNephuk, rp. Batanosuw /oBwwHa Mepruk/, ¢. Apaxunoso /obwmrHa
MepHuK/, ¢ inBoTrHO /oBwnHa MNepHuk n ¢. CtamBonoso /obwnHa Xackoso/.

BanaHcoBata CTOMHOCT HA WUHBECTULWOHHWTE WMOTKW, BKMN. WHBECTULMOHHUTE MMOTHM ALDMaHW 33
npoaaxda keM 31 gekemepu 2020 r. @ 68 311 xun. ne. (2019 r.: 43 923 xun. nB.).

Mpes cTyeTHnA nepuog NpynaTta e npuaobuna cnegHuTe akTUBKM Ha CTOWHOCT, HaaBWLaBaLwla ¢ 5 Ha
CTO CTOWHOCTTA Ha CeKpPUTU3NpaHUTE akTUBK:

—  WMHeecTUUMOHHKM MMOTKN, Haxogswm ce B ¢. rp. MepHuk, rp. Batanoeuu /obuwmna MepHnk/, c.
Apoxunoeo /obwmna MNepHur!, © [ueoTuHO /obwmHa [NepHuk/;

—  WHBecTUUMOHEH UMOT, Haxoasul ce B ¢. CtambonoBso, /oblmnHa Xackoso!,

—  WHeecTuuMoHeH umoT, HaxofsL ce B ¢. ApebuqnHa /o6lumHa Akcakoro/;

—  VHBECTUUMOHHN UMOTK, Haxogawwm ce B rp. CTpenya

Mpes oT4eTHrs nepuog I pynaTa e ckrnovuia npegeapuTeneH JOroBop 3a Npogaxda Ha cnefHua akTve
Ha CTOMHOCT, HaABMLLIABALLA C 5 HA CTO CTOWHOCTTA HA CEKIOPUTUSNPEHNTE aKTUBM:

— [osemneH UMOT W NpUNEXallaTa B Hero crpaaa HaxoAswla ce B rp. banyuk

Mexpgy AaTaTta Ha koHconuaupaHua hMHaHCOBKUSA OTYET M 4aTaTa Ha OTOPU3MpaHETO My 33 U3jaBaHe
He Ca W3BBLPLUBAHW GASNKW C aKTUBM Ha CTOWHOCT, HaABWWEBalla G 5 Ha cTo CTOWHOCTTA Ha
CEKIOPUTA3MPAHMTE aKTUBMY.

foeeve nHhopmauma e npeacTaBeHa B NOACHEHWE 6 KM KOHCOMUMAKPaHWS (BUHAHCOB OTHYET.

OCHOBHUTE M3TOMHWUM Ha UHAHCUpaHe Ha gelHocTTa Ha [pynata ca GaHkoeuTe 3aemu,
OBNUraUNoHEH 3aeM U NOCTBNNEHUATA OT KIUEHTU.

Mpuxoante oT Haemu 3a 2020 r. B pasmep Ha 70 xun. ne. (2019 1.2 111 xun. NB.) ca BKMICHEHK B OTHETa
3a nevanBara unu sarybarta u gpyrna ececbxeateH Aoxog Ha ped ,Mpuxogw ot Haemun”. Mpes 2020 .
50 % ot npuxoanTe OT HAEMU ca OT AWH KITMEHT, KOWTO He € CBbp3aHo nuue Ha Mpynata. Mpes 2020
r. [pynTaTa e foroBopuna oTCTHLNKA B pasmep Ha 50% oT oroBopeHaTa rogullta HaeMHa LeHa ¢ eguH
OT CBOUTE H2eMaTenu KaTo oBnekvMTENHa MAPKA B PE3YNTAaT Ha TEXKOTC BL3ASHCTEME Ha NaHAEMUATA
Covid-19 npes rogunara.

MpuxoawTe Ha [pynaTta ce reHepupaT OT NPUTEXABAHUTE MMOTU Ha TepuTopuAaTa Ha Penybnuka
Brnrapus.
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Vchbopmauuﬂ OTHOCHO CAENKUTE, CKNHOYeH MeXay eMWTEHTa U CBbp3aHu NUUa, npes OTHYeTHUA
nepuon, npeanoxeHuUa 3a CKMKWUYBaHe Ha TaKWBa cAenKW, KakTo UM CAENKW, KOMTO €a U3BbLH
oOnuanHara My OEeWHOCT USIM CBIIECTBEHO Ce OTKMOHABAT OT nalapHuTe yCcroBWA, NO KOUTO
EMUTEHT BT € CTRaHAa.

Mpes oruyeTHus nepuog Ipynara HAMa NpesnoxeHus 3a CKIIOYBAHE HA CAENKW, KOUTO Ca W3BBbH
oBuvaitHaTa My JEHHOCT UMK CBHLUECTBEHO Ce OTKNOHABAT OT Na3apHUTE YCNOBUS.

Cpenkute CbC CBBP3aAHN nuua ca noApoBHO ONOBECTEHW B MOACHEHUE 24 KbM KOHCONWAWPaHUS
duHaHCoB OTHeT.

- Wuidopmauns 0THOCHO CKMIOYEHNTE OT EMUTEHTA, B KAYECTBOTO MY Ha 3aeMononyyaren
¥ 3@aemogaren, AOroBOPK 3a 3aeM ¢ NOCOMBAHE Ha YCIOBUATA NO TAX, BKIKOYKTENHO Ha
KpailHUTe CPOKOBE 3a MannaulaHe, KakTo U MHOPMaUMA 3a NPeAOCTABEHN rapaHLUMn U
NnoemMaHe Ha 3aabITKEeHUS.,

BaHKOB MHBECTUUMOHEH KPeauT:

* JlnxeeH npoueHT — PedpepeHTeH nuXBeH NPOLEHT NO KPeAUTW Ha KOPNOPATUBHU KNUEeHTW
(PNMKKK) nnioc HapGaeka, Ho He No-Manko 0T ONPegeneH B JoroBopa NUXBEH NPOLEHT;
Pasmep Ha kpeanTa — 5 200 xun. ne;

Cpok Ha kpeguTa — 25 anpun 2027 r;

MoracuTeneH nNaH — rriaBHMUaETa NO KPeAUTa Ce NoracABa Ha MeceyHU BHOCKN

BanyTa, B KOATO C& U3BBLPLUBAT NNallaHWATa — NIEBa;

O6esneyeHue — Nbpea No pes UNOTeKa Ha MHBECTULMOHEH UMOT, 3aKYNEH CbC cpefcTea oT
KpeauTa.

v v v w

Kbm 31 aexemepy 2020 r. TekywlaTa HacT OT 3a4bMKEHUETO NO IMAaBHNLATa Ha 3aeMa € B pa3Mep Ha
727 xun. ne. (2019r.: 748 xun. nB.), a HeTekywata — 3 768 xun. ne. (2019 r.; 3920 xun. nB.). Tekywara
Y4CT HA 33JBIKEHUETO NO NUXBW € B pasmep Ha BbLanu3a Ha 13 xun. nB. (2019 r.. 19 xun. nB.), a
HeTekywaTa — 52 xun. ne.

BaHKOB MHBECTUUWMOHEH KOEAWT:

P JluxseH npoueHT — PAMNKKK nnioc Hapnbaeka, Ho He no-mamnko oT onpefeneH B Aorosopa
NUXBEH NPOLEHT;

Paamep Ha kpeguta — 6 100 xvn. ns_;

Cpok Ha kpegwTa — 20 okToMBpKM 2023 1;

MoracuTeneH nnaH — rNasHMYaTa o KpeauTa Ce noracssa Ha MeCcevHU BHOCKA

BanyTa, B KOATC Ce M3BLPLUBAT NNALAHWATA — NeBa;

b ObesneveHune - UNOTEKA Ha UHBECTULKWOHHW UMOTH, 3aKyneHn CbC CReSCTBa OT KpeauTa.

v v v v

Kem 31 pekemapn 2019 r. TekyllaTa YacT OT 3a4b/MKEHUETO NO rMaBHULATA Ha 38eMa € B pasmep Ha
1016 xun. nB., a HeTexywata — 2 881 xun. nB. TekylwaTa YacT Ha 3a4bJIKEHVETO NO NUXBU € B pasMep
Ha 8 xun. ne. KpeautsT € noraceH npes oHn 2020 T,

BaHKoB MHBECTULUMCOHEH KDEAWT:

b JluxeeH npoueHT — PIMNKKK nnwc Hapbaeka, HO He MNo-manko oT onpeferneH B AOrOEOpa
FINXBEH NPOLIEHT;

» Pasmep Ha kpeauTa — 9 800 xun. ns.;

»  CpoK Ha kpeauTa — 30 tonn 2027 r.;

» [loracuteneH NAaH — MAaBHULATA NO KPeawTa ce NOoracsBa Ha MeceqYHn BHOCKW. BanyTa, B
KOSITO C& U3BbPLUBAT NnaljaHnATa — feea;

P ObesneveHne — NbPBa N0 Pef UNoTeKa Ha MHBECTULMOHEH WMOT, 3aKyneH CbC CpeacTea oT
KpeawuTa v Apyria MHBECTULMOHHWN MMOTK COBCTBEHOCT Ha [lpyxecTBOTO-Malka.

Kem 31 gexemepn 2020 r. TekywaTta 4acT OT 3a4b/DKEHUETO MO MaBHULATa Ha 3aeMa e 8 pasvep Ha
1201 xun. ne. (2019 - © 200 xun. nB.), a HeTekywara — 7 903 xun. ne. TeKkywWwaTa YacT Ha 3agdbmKeHne
Mo AuXBK e B pasmep Ha 22 xun. ne. (2019 r.: 63 xun. nB.), a HeTekywarta — 111 xun. ne.

BaHKOB MHBECTULIMOHEH KOBLUT:

P JluxeeH npoueHT ~ 1-mecevyeH EURIBOR nnioc Hagbaeka, HO He No-Manko oT Onpeaened B
AOroBOpa NUXBEH NPOLEHT,
» Pasmep Ha kpeguta — 1 640 xun. espo;
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Cpok Ha Kpeguta — 20 1oHmn 2029 r.:
lNoracuTenex nnad — rnaeHuLaTa No KPeAMTAa Ce NOoracsBa Ha MeceyHH BHOCKW
BanyTa, B KOATO C& U3BBLPLUBAT NNAWAHUATE — eBpo;

Obesnevetine ~ MbpBa No pes UNOTEKA Ha UHBECTULIMOHEH UMOT, 3aKkyneH cbC cpeacTsa ot
KpeauTa.

KbM 31 aexemepu 2020 r. TekywaTta 4acT OT 3aab/IKeHeTo no rMaeHuuaTa Ha 3aema e 371 xun. ns.
(2019 r.: 299 xun. nB.), a HeTekywara — 2 777 xun. ns. (2019 .. 2 909 xun. nB.). Tekywara 4acr Ha
SafLMKEHWUETO MO NNXBK & B pasMep Ha 7 xun. ne. (2019 . 12 xun. ne.), a HeTekyulaTa - 38 xun. ns.

v v w v w

BaHKoB MHBECTULINOHEH KEeOuT:

Nuxeen npouent — PAMKKK nnioc HapGaeka, HO He NO-Manko ot onipenened B Qorosopa
NUXBEH NPOUEHT;

Pasmep Ha kpeawta — 1 600 xun. nB.;

Cpox Ha kpeguta — 25 cenTemspu 2029 r.;

lNoracuteneH nnau — rnaeHUUAETa NO KPEAUTA CE NOracsaBa Ha MeCeYHN BHOCKY

BanyTa, B KOSITO Ce M3BBLPLUBAT NRAWAHWATE — .NIEBa;

ObesneveHune - unoTeka Ha MHBECTULIMOHEH MMOT, 3aKyneH Chc CpeacTBa OT KpeauTa W Ha
APYTY UMOTK Ha [pyKeCTBOTO-MaliKa.

KbM 31 nekemBpu 2020 r. TekyLLaTa 4acT OT 334bMKEHMETO MO rMaBHWLATS Ha 3aema e B pasmep Ha
50 xun. nB.., a HeTekywara ~ 1 550 xun. ne. (2019 r.: 1 600 xun. nB.). TekyLiaTa 4acT Ha 3aabIKEHNETO
No nuXem € B pasmep Ha 2 Xun. ne. (2019 r.: 4 xun. nB.), a HeTekywara — 21 xun. 1s.

BaHKOB MHBECTULIMOHEH KpequT:

J

v v v Vv w

Ktm 31

Jluxeen npouent — PNMKKK nroc vagbaeka, HO HE MO-Mankoe oT onpejeneH B Aoroeopa
MUXBEH NPOLEHT;

Pasmep Ha kpeauTa — 11 300 xun. ns.;

Cpok Ha kpeauTa — 25 centemepn 2029 r.;

lMoracuteneH NnaH — rNaBHULATa NO KpeaMTa Ce NOTACsBa HA MECEYHW BHOCKM

BanyTa, B KOATO Ce M3BLPLIBAT NNALLaHWATa — NeBa;

OBesneveHne — cneapalla no pes MNoTeKa HA MHBECTUUMOHHW MMOTA COGCTBEHOCT Ha
ApyxecTeoTo-maiika.

Aekemepu 2020 r. 3aa4LMKEHUETO MO rNaBHULATA Ha 33ema e HETEeKyLWWo B pasmep Ha 11 300

XUI. NB. 3a4bMIKEHNETO NO NUXBW B pasamep Ha 6 xun. nB. e TeKyLwo.
bankos ofopoTeH kpeauT:

»

NuxeeH npoueHt — PNNKKK (pecbepeHTeH NUXBeH NpoueHT no KpeauTw Ha KORNOPAaTUBHK

KNWEeHTH) NS Hanbaeka, HO He NO-Manko ot onpejeneH B 40ropopa NMUXBEH NPOLEHT;

»

w v w

>

Pasmep Ha kpeauTa — 400 xun. ne.;

Cpok Ha kpeduTa — 3 toHu 2021 r;

lNoracuTeneH nnaH — eHOKPaTHO NOracsBaHe B Kpas Ha Nepuoaa;

BanyTa, B KOATO C& U3BBLPLIBAT NNAAHUATA — NeBa;

Obeznevenne — cneasalla no pes MNoTeka Ha MHBECTMLUOHH MMOTH Ha ApyxecTeoTo-Manka.

Kem 31 gekemspun 2020 r. 33gbMKEHMETO NO rNaBHULATA HA 3aemMa e TeKyLlo B pasmep Ha 400 xun.

InB.

BaHKoB HBECTMUMOHEH KpeauT:

b

b A A R 4

Kum 31

Jluxeen npouent — PIINKKK (pecepeHTeH NMXBEH NPOLEHT No KpeguTh Ha KOpNopaTWBEHM
KNWeHTW) nnioc HaAGbaBKa, HO He No-Manko OT ONpe/eneH B ACTOBOPA NUXBEH NPOLEHT;
Paswmep Ha kpeguTa — 7 600 xun. ne.;

Cpok Ha kpeguta — 15 gekemepu 2030 r;

IMoracuTenex nnax — rNaBHULATA MO KPeAUTa Ce NOracsiBa Ha MEeCeYHU BHOCKM

BanyTa, B KOSTO Ce U3BBLPLUBAT NNAWAHVATE ~ .N1eBa:;

OGesneqenne — cnefsalla no pef WNOTEKA Ha WHBECTULIMOHHM MMOTA COBCTBEHOCT Ha
[py»ecTBOTO-MaiKa ¥ 3an0r Ha AKUWKW OT KaNUTana Ha OBLEPHO [IPYXECTBO

Aekemspu 2020 r. 3240bM¥EHNETO NO MMaBHULATA Ha 33eMa e HeTekyLo B paamep Ha 7 600

Xun. NB. 3aABIHKEHNETO 10 NUXBU B pasMep Ha 7 XWUN. NB. @ TERYLLO.
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GaHkoB kpeauT - oebpapadT:

» JiuxeeH npouerT — PIMKKK nnioc HagBaBka, HO He No-Manko oT onpeaened B A0roBopa
NUXBEH MPOLEHT;

IvMuT Ha kpeguTa — 750 xun. n..;

Cpok Ha nonseaHe Ha KpeauTa — ot 29.12.2020 0 22.12.2021 1.

[loracsieaHeTO € B Kpas Ha BCEKU Mecell, BBPXY W3NON3BaHaTa YacT oT KpeauTa;

BanyTa, B KOATO C& U3BBLPLUBAT NNALAHUATA — NEBa;

¥ OGesnevyeHue — cneasalla No pea UNoTexa Ha MHBECTULMOHHW UMOTY Ha HpyxecTBoTO-Malika.

v Vv v

Kem 31 pekemepn 2020 r. 3aaLMKEHNETO N0 IMABHWLETA Ha 3a6Ma € TekyLyo B pasmep Ha 750 xun.
ne.

IlnxBeruTe HVMBA MO rOPENOCOYEHUTE KPEAUTH Ca B AWanasoHa oT 2.20% A0 2.80% roguiuHo.

Mpes m. MapT 2020 r. JpyXKecbBOTO-MaiiKa Ce € BBb3NCN3Bano OT Bb3MOXKHOCTTa 33 OTCpOMBaHe Ha
FNABHULN 1 NIUXBU NO 33ABMKEHUATA CHU MO BCUMKUTE WHBECTULMOHHW GaHKoBU KpeAUTU, OTrOBapSALLMN
Ha yCnoBuATa, 3a cpok 0T 6 Meceua (0T M. mapT 2020 r. ao M. aBryct 2020 r.), kouTo ca YAOBNETBOPEHU
oT obcnyxealmTe BaHkw,

CernacHo knaysute Ha Aorosopu 3a GaHKOBM WHBECTMUMOHHM KpeawTw [pynaTta sactpaxosa
npegoctaseHuTe obeaneyeHuns B nonsa Ha GaHKaTa 3a CBOA CMETKa.

O6nuralnoHeH saem;

» [opeaeH HoMep Ha EMUCKUATE — NbPBa;

» ISIN kop Ha emucuaTa — BG2100024178;

* Pasmep Ha obnvraumoHHaTta emucns — 20 000 xun. ne.;

» Bpoit obnurayum — 20 000 Spos;

» Bug Ha obnuraummte — OBMKHOBEHW, Ge3HANWU4HM, NOUMEHHWU,  JIMXBOHOCHM,
CBOGOAHONPEXBLPNIAEMH, HEOBE3NEYEHH, HEKOHBEPTUPYEMU;

¥ Bua Ha eMucuaTa — nyGnnyHa;

»  Cpok Ha emucusTa — 8 rogunu (96 meceya);

» Banyta - neBa;

b Tuxsa — 4,50 % npocta rogniiHa NUXBa;

» [lepuog Ha NUXBEHO NNALaHe - Ha 6 Mecela — 2 MbTH FOANLLHO;

» Cpok Ha noracsaBaHe — 15 fekemepn 2025 . CbrNACHO NOracUTENeH nnaH Ha nepuoguyHu

rMmaBHAUYHW nnawaHuna
¥  OGesneveHve — HeobesneyeHa

Mpez gekemspu 2020 r. e npoeeaeHo O6WO cbBpaHue Ha OBNMraLWOHEPUTE , HA KOETO & B3eTOo
pewerne nuxeara no obnurauuoHHus 3aem ga Gvge npomeHeHa oT 6.50% Ha 4.50%. Opyrute
napaMeTpyu OCTABAT HEMPOMEHEHMU.

Kbm 31 gexkemepun 2020 r. Tekywata YacT OT 3aAbLKEHUETO MO rMaBHULATA Ha 3aeMa e B pasmep Ha
4 000 xun. ne., a HeTekywata — 16 000 xun. na. (2019 r.: 20 000 xun. nB.). 3a4LMKEHUETO MO MUXBU
B pa3mep Ha 57 xvn. n.. (2019 r.: 97 xun. nB.) e Tekywo.

Mpes nepuoaa I'pynaTa He e BCThNBana B AOMOBOPU 38 33aeM B KAYECTBOTO CU HA 3aemMogaren.

- Wudopmauua ortHocHo ckniouenuTe oT Heo MNowgow Kanutan ALl (maxopuTapeH
aKUMOHep), B KAYeCTBOTO My Ha 3aeMonofyyaTen, AOrOBOPM 3a 3aéM C MOCOYBAHE Ha
YCNOBUATA MO TAX.

KbM 31 pekemspu 2020 r. MEXKOPUTAPHWAT aKLUMOHED UMa crieqHuTe LOTOBOPK 38 3aéM B KAMECTBOTO
MY Ha 3agmononyJaren;
- [pyxecTBoTo-MailiKa € eMuTMpano obnurauMoHeH 3aem Ha obia croiHoceT 20 000 xun. neea,
C (MKCUpaH NMXBEH NpoUEHT 6.75%, nagex 28 toHW 2026 r. JIMXeeHWTe NnallaHvs ca Ha
Wwectmecequne. lnawaHuaTa no rmaeHALATA Ca ALMXKUMK cried 1oHK 2021 r. HA LUECTMECEYHN
BHOCKM. '
- 3a4bNXeHNA BLB BPb3Ka C A0rOBOPK 38 NPOoAaxta Ha LIEHHW KHUKA C AHFKMMEHT 3a obpaTHo
U3KynyBaHe Ha onpefeneHa aarta, ¢ hukeupar Gpoit 1 hukcupaHa UeHa B paamep Ha 8 126 xun.
nB. [loroBopeHuTe NNXBEHU NPOLIEHTI 3a NepUosa Mexy AaTaTa Ha NPEeXebpnaHe ¥ 0GpaTHOTO
npugobuBaHe Ha LEHHM KHWKA Ca B pPaMKWTE Ha NasapHUTe HWBA. DpyxecTBoTo-Malkika e
npepocTasuio 60pcoBO ThPryBaHu UeHHU KHUXa ¢ GanaHcoBa CTOMHOCT 14 620 xun. ne.



lpemuep ®onp AOCKL] xXv
['OANLWEH KOHCOMMANMPAH A0KNaA 33 JeiHocTTa
2020,

- Wnipopmauusa oTHocHo cKnioveHuTe ot Heo Noupon Kanutan Afl (maxopurapeH
aKUMOHep), B Ka4eCTBOTO My Ha 3aeMOAaTen, AOTOBOPH 3a 3aeM, BKITHOUYMTENHO npepocTaBaHe
Ha rapaHUMi OT BCAKAKLE BHJA, B TOBA YMCIIO HAa CBbLP3aHU NNLA, C NOCOYBaHE Ha ycnoBunTa
noe TAX.

Kbm 31 gekemapu 2020 . MaxopuTapHusT SKUMOHEp UMa cnefHUTe JOrOBOPM 3a 33eM B Ka4eCTBOTO
My Ha 3aemMoaaren:
- BaemaHuATa nNo npefocTaBenn 3aemMu Ha TBPTOBCKU NPpeAnpruATUA ca B pasmep Ha 1 152 xun.
ne. B T.M. 352 xun. ne. Tekyum 1 800 xun. ns. HeTekyln. BaemanuaTa no npepocraseHy 3aemu
Ce ONUXBABAT C NUXBEHWU NPOLUESHTH 2.7% 1 7 %.

- AHanu3 Ha CLOTHOIWIEHMETO MeXAY MOCTUrHaTMTE (BUHAHCOBM pe3ynTaTti, oTpaseHu
BbB (PMHIHCOBUA OTHYET 3a (PUHAHCOBATA FOAMHA, U NO-PaHO ny6nukyEaHu NporHosm 3a
Te3u pe3ynTaru.

lpynata He e nyBnukyBana NPOrHO3HW pesynTaTh oT AelfiHOCTTa 33 Tekyllata diMHaHCoBa roamHa,
nopaau KoeTo NoAOGHO CPABHEHNE U aHANW3 HE Ca NPUMOKWMA.

- AHanu3 u oueHka Ha NOMMTHKATA OTHOCHO YNPABNEHUeTo Ha thmHaHCOBUTE pecypcu ¢
NOCoYBaHe Ha BBL3IMOXHOCTUTE 3a OGCNykKBaHe Ha 3aabLIDKEHUATA, eBeHTYalHUTe 3anmnaxm u
MEDPKH, KOWTO EMUTEHT LT e Npeanpuen UK NpeacTOM Aa NpeanpueMe ¢ ornea OTCTPaHABAHETO
uM. OLieHKa Ha B3MOXHOCTUTE 3a peanu3aums Ha UHBECTULIMOHHUTE HAMEepPeHUA ¢ NoCoYBaHe
Ha pasMepa Ha pasnonaraemuTe CpeACTBa W OTPa3siBaHe Ha BbL3IMOKHHUTE NPOMeHu B
CTpyKTYpaTta Ha chMHaHcuMpaHe Ha Tazu OeilHOCT.

[pynata He e NMPOMEHANE LenuTe, NoNnUTUKWTE WM npoLecuTe 3a yNpaBneHwe Ha KanuTana, Kakto v
Ha4yuHa Ha onpegensHe Ha KanuTana Npes NpeacTaBeHUTE OTYETHWU Neprogu.

lonumukama omHOGHO ynpasneHue Ha (uHaHcosume pecypcu Ha I pynama

Kacae crniocobHocmma my da:

—  W3MBIIHABA 334bMKEHWATA CU HABPEMEHHD,

- peanusupa fo0pa CbONpaeMOoCT Ha B3eMaHUATa;

— TeHepupa npUxoAaw, a oTTam u nevanba;

- PMHAHCUPA NPUOPUTETHO KITHOUOBH MHBECTULMOHHM npoekTy;
— fa VHBeCTupa B peHTabWUNHK MHBECTULMAK.

Omyuma enuaHuemo Ha KIoYosU thakmopu Kamo:

- MeXaydUpMeHUTe BIEMaHWUA U 384bIDKEHNS,

- cubupaemocT Ha B3eMaHuATa;

—  LEHOBA NOMWUTUKS;

—~  TbProBcka NonuTUKa;

— AaHbYHa nonuTvKa W NON3BaHETO Ha AaHbYHU OBMEKYEHNS;

— NiauwlaHe Ha CaHKLuK;

— CTUMynupaHe 1 perynupaHe Ha Npou3BoACTBOTO W noTpeGneHueTo;
—  KOHKypeHTOCnocobHOCTTa Ha dpyKecTBOTo-maiika;

—  B3aWMOOTHOLUEHUN C (PUHAHCOBO-KPEAUTHU UHCTUTYLIK;

Ce ocHosasa Ha cnedHume npuHuLINU.

— CTPUKTHO CnasBaHe Ha feicTBalloTo 3aKoHOOaTeNcTROo,

—  MOHWTOPUHT Ha KMKY0oBK OUHAHCOBMW NOKasaTenu;

- obesnevasBaHe Ha MEHWIKMBHTE C PUHAHCOBO - CYETOBOAHA VMHDOpMaLWs 3a B3eMaHe Ha
peLUeHUs;

— CBOEBPEMEHHO ocurypsBaHe Ha HeoOxoAumuTe (WHAHCOBW pecypcv 3a pasBuTHE Ha
ApyxecTBOTO-Malka Npy BL3MOXHO HaR-M3TOaHN YyCnoBuA,

—  @(eKTMBHO MHBECTUPAHE Ha pasnonaraeMuTe pecypcy (CoBCTBEHM 1 NPUBNEYEHM);

— YNPaBNEHWe Ha kanuTana W akTUBWTE Ha APYXECTBaTa (BKMIOUMTENHO W NpUBAEYEHUTe
Kanutanw);

—  (puHaHcoBo obesnevaBaHe Ha ChbXPaHEHUETO 1 npocnepuTeTa Ha [pyKecTBoTo-Maiika.

Ot yupeasisaHeTo Ha lpynata Ao mMoMeHTa Ts ce e (PrHaHcupana 4pes cobGCTBeH W npusneYeH
KanuTan, nocTenneHns OT onepaTtuBHa AEWHOCT. PasBUTWETO W 3aBLPLUBAHETO HA HACTOALLMTE



Mpemunep ®oxg ALCUL Xv
FoAuLIEH KOHCONWAVPAEH AOKNas 3a gelHocTTa

2020r.

MpoekTv Ha pynara, peanusnpaHeTo Ha HOBU MHBECTWLYM, EBEHTYaNeH HefOCTMr Ha NWKBMAHW
CPencTaa, KakTo M HEOOXOAMMOCTTa OT ONTUMU3UPAHE Ha KaNUTaNoBaTa CTPYKTYpa, MOraT 4a NopoasT
AONBNHVTENHA HEODXOAUMOCT OT YBenuuaBaHe Ha kanuTana Ha [PynaTa unm OT NON3BaHE Ha 33eMHU
cpeacTea.

W36opeT Ha duHaHcupare ce cboBpassiBa ¢ NasapHUTE YCNOBUA N HANMHUETO HA PECYPCH, KATO Lue
Obae nabpaHa opMa, KOATO MUHUMU3NPA LIEHATA HA MDUBNEYEHUS Pecypc, NP OTUMTAHE Ha
HeoBX0ANMOCTTa OT MbBKABOCT NPW YCBORBAHE HA CPEACTBATA 3a (hUHAHCUPAHE Ha UHBECTULNOHHUTE
NPOeKTN, CbOBPa3Ho cneuutukaTa Ha HYXAUTE OT NapuyHW CPEACTBA HAa PA3fMYHUTE eTanu oT
peanusnpaHe Ha NpoekTUTe.

- Apyrm

flpes nepnoaa He ca HACTLNUMK CLBUTUS W NOKA3ATENM C HEOBUYaEH 3a eMUTEHTA Xapakrep, uMawu
ChIECTBEHO BNMAHME BLPXY [AEAHOCTTA MY, W peanu3npaHuTe OT HEero NPUXOSM U M3BBLPLUEHM
pPasxogu.

Mpynata Hama cgenku, BogeHn u3BtLHEANaHcoBo.

Mpes oTyeTHUsA nepuoa [IpyKeCTBOTO-Maika e NPUKIIONUIO YCHeLUHO YBEJTMYEHUETO Ha KanuTana cu
Hpe3 eMUTUPaHe Ha HOBa eMMCUA LeHHW KHKa. CpeacTteata oT yBENWUEHWETO Ha KanuTana ca
1“3NOM3BaHN OCHOBHO 3a NPUACCMBAHE U 3anNallaHeTo Ha 88aHCH 3a NPUAOBIBANE HA MHBECTULIMOHHM
HMOTH,

Mpes nepuoaa Mpynata HsiMa ASMNOBY YHACTUA U UHBECTULMW B AAAOBU LEHHN KHIKA.
Mpe3 roauHarta He ca CKAYBAHU AOrOBOPM MO YN. 2406 oT THProBCKVist 3aKOH,

Mpynata HAMa BUCAWM CbAEOHW, aMUHUCTPATUBHU WNU apBUTpaxHu NPOW3BOACTBA Kacaely
3aABLMKEHUA UMM B3EMaHWA B paaMep no—ronam ot 10 Ha ¢To OT CoBCTBEHUA MY KanuTar.

lNpe3 oryetHara 2020 r. 8 Mpynara He ca ce cnyuunu csBUTMA 1 NoKasaTtenu ¢ HeoGu4aeH Xapakrep.

- Hanun 3a AWPEKTOPA 3a BP'b3KM C MHBECTUTOPA, BKIHYUTENHO Tenecpou U aapec sa
KOopecnoHgeHUMA.

HasHaueHusT AupekTop 3a Bpb3ka C WHBECTUTOPUTE OCBLLECTBSBA edeKTUBHA BpbL3Ka mMexgy
YNpaBUTEIIHUTE OpraHi Ha [IpyKeCTBOTO-Malka U aKUMOHEPUTE, KAKTO W C NLATa, NPOSBANM UHTEPEC
Aa WHBECTMPAT B LEHHWTE KHuXa Ha [pemuep dong AACUL. ChliecTBeHa YacT OT HeroBWTe
32ABMKEHUA € Ch3JaBaHeTo Ha CUCTEMA 33 MHCOPMUPaHE Ha aKLMOHepUTE, PassACHABAHE Ha MbITHWSA
0BXBaT Ha NpaBaTa VM 11 HAYUHUTE Ha EEKTUBHOTO UM YNPaXHSBaHe, B T.M. WMHDOpMUpaHe 3a
pesynTatute OT AelHOCTTa Ha [pynata; npoBexaaHe u yuacTue Ha akyuoHepuTe B oBLWNTE CbBpaHns;
Jano3HaBaHe Ha akunMoHepuTe C pelleHUsl, KOUTO 3acsarar TeXHW WHTEPECU, CBOEBPEMEHHO
WHOpMUpaHe 3a AaTaTta, AHeBHUA pel, MAaTepuanuTe M NPOeKTUTE 3a pelleHus Ha OBLWoTo
cbOpaHue, KaKTo N NoAAbLPXaHe Ha Bpb3ka ¢ KomuensTa 3a uHaHcoB Haasop u Brnrapcka dhoHgosa
Bopca, KkaTo OTroBapA 32 HABPEMEHHOTO W3NPALLAHEe Ha OTYETUTE.

Hacroawuat Oupektop 3a Bpub3ku ¢ uHsecTutopute € Cuneua [ylwkoea Hukonosa ¢ agpec 3a
KopecnoHaeHUmnA: rp. BapHa, yn. Llap AceH" Ne 5, e-mail: office@4pr.eu

C1bouTUA cnep Kpaa Ha OTYETHUA Nepnoa,

He ca Bb3HUKHANM Kopurupaluy CbBUTAS UAW 3HAUUTENHU HEKOPUIMPALLWM CLBUTUA MeXy faTtaTta Ha
CbI/IHaHCOBMFI OTHET WU Aatarta Ha OTOPU3UPpaAHETO MY 3a uU3faBaHe, C W3KNKYEeHUe Ha CcnegHuTe
HekopUrupawn ceouTus:

- DBue epb3ka ¢ npoabmkasBallara ceeToBHa navgemus oT Covid-19, ¢ PeweHue Ha
Munuctepcki ceeeT Na72 ot 26 sHyapu 2021 r. Gelwe yAbMKEH CPOKBT HA M3BLHPEAHAaTa
envaeMuyna obcraHoska B Bvnrapwa go 30 anpun 2021 r. Cwc 3anoeen Ne PAO-O1-
173/18.03.2021 r. o1 22 ao 31 MapT Ha TepuTOpUSTa Ha CTPaHaTa Ce BbBEXKAAT BPEMEHHM
NPOTUBOEMUASMWYHN MEPKW, € KOUTO Ca 3aTBOPEHW MHOMXECTBO TbProBckn oBeKkTy,
NpeycTaHoBEHU Ca NMbTyBaHWATA WM y4ebHuA npouec Ha TepuTopusaTa Ha uAnarta CTpaHa.
ApyXeCTBOTO-Malika He & B ChCTOSHWE KOMWMECTEEHO A3 OLEHN NPOALIKARALLOTO BNUSHUE
Ha KOPOHaBMPYC naHgemusTa BbpXY ObAel|oTo ¢UHAHCOBO CbCTOAHME W pesynTartute oT
AEWHOCTTa MY, HO CuMTa, Ye BL3ACHCTBMETO LUe ACBeAe 4O BONATUNHOCT Ha nazapa Ha
wmotuTe B Bonrapus B cpeaHocpodeH nnax. Tosa oT CBOS cTpaHa 6M MOrno Aa Aoeede 40



Mpemuep Gong AQCKL, Xvil
lopnweH KoHcoNMaupaH JOKNaa 3a geiHocTTa
2020 r.

NPoMsHa B CNnpaBenvBaTa CTOWHOCT Ha NPEUTEXaBaHUTE MHBECTULUMOHHK KMOTK HAa prnaTa.
PbkoBoacTBOTO Ha prnaTa e npoabn¥u fa cnegy NoTeHUUWaNHOTO Bb3gelcTEME W we
npeanpuemMe BCUYKW Bb3MOXKHU MEPKN 33 CMEeKJYaBaHe Ha SBeHTYaNH1 NoTeHUManHu edekTi.

- [pes mecey snyapu 2021 r., NOPaAN NPUYMHI, CBBPIAHN C HANOXKEHUTE MEPKWU, BLB BPB3KA C
Covid-19. [IpyXecTBOTO-Maika Ce € Bb3NoN3eano OT Bb3MOXHOCTTZ 33 OTCpOYBAHE Ha
nialaHuATa Ha rMaBHuUM 1M NUXBKM N0 334BMMKEHUATE CU MO BCUYKUTE WHBECTULUMOHHU
GaHKosM KpeaUTK, OTFOBApPSILM Ha YCNOBNATA, 38 CPOK OT oLe 3 Mecela (o7 M. Anyapn 2021
I. Ao m. mapt 2021 r.), kouTo GsXa yAOBNETBOPEHN OT OBCNYXBALLUTE BaHKY.

- [pes mecey, heepyapn 2021 r. NOpaamn yCNoxHEHaTa KOHOMUYECKA OBCTAHOBKA BB Bpb3Ka
¢ nanpemuata oT Covid-19 W cnes npoBefeHu pasrosBopy C GaHKkaTa-kpeauTOp e
NPEAOTrOBOPEHO YBENUYaBaHe Ha NMMMUTA Ha KpeAUT-CBbpApadT. JAoNbAHUTENHUAT NUMUT &
obesneyen ¢ MNOTEKa Ha UHBECTULIMOHEH UMOT COBCTBEHOCT Ha Ipynata.

- [llpes meceu dbeepyapu [pyXecTBOTO-Malka € CKNYMno npegesapuTened AOrOBOp 33
npoaaxGa Ha CoBCTBEH HeABWKMM UMOT, HaXOAALLY Ce B rp. JoBpuy.

- B Havanoro Ha mecey mapt 2021 r. JpyxecTeoTo-maiika npunotu 100 % oT asnoeeTe Ha
Kabakym Ucteinte EOO[] - cneuyunanyampaso ApyXecTso npw yCnoeuwATa Ha 4n. 22a ot 34CKU
(oTM.) {un. 28, an. 1 ot 3CULAC) (suxTe nosicherue Error! Reference source not found.
KbM KOHConunampaHua chuHaHcos at4eT).

- [pea mecey mapt 2021 r.[lpyeCcTBOTO-MAMKE & Noracuno npeacpodHo egnH oT BaHKOBUTE GU
KpeauTK, KoUTo KbeM 31 aekemepu 2020 r. e B pasmep Ha 400 xvn. nB..

- B Avpxasen BecTHuk (1B), 6p. 21 o1 12.03.2021 r. e oBHapoaBaH 3akoH 3a ApPYXeCTBaTa Cho
cneunanda MHBECTULMOHHA Lien v 3a ApyXecTBaTa 3a cekioputusaumna (3ACULUAOC), B cuna ot
16.03.2021 r. CvrnacHo § 11 oT MpexoaHUTe N 3aKNKYUTENHN pasnopegtu (N3P) Ha
3ACUUAC ce otMens 3akoHa 3a APYXECTBATA CbC CNeLnanHa MHBECTMUMOHHA Len (3acuL).

OEKNAPALUA 3A KOPNOPATUBHO YINPABNEHUE

Hactosiwjata Aexknapaums sa KOPropaTMBHO YMPaBNIEHWE CE OCHOBABA HA ONpejeneHuTe oT
ObnrapckoTo  3aKOHOAATENCTEO NPUHUMAM 1 HOPMM 33 [06PO  KOPNOPaTMBHO ynpasneHue
NOCPEACTBOM paanopefdiTe Ha HauwoHanHWs Ko4eKkc 3a KOPNOPaTUBHO ynpasneHue, TbproBekus
3aKoH (T3), 3akoHa 3a nyGnuYHo NpeanaraHe Ha UeHHn kHuka (3MMNUK), 3akoHa 33 CHETOBOACTBOTO
(3C), 3akoHa 3a He3aBUCUM uHaHCoB oguT (3H®O) U Apyrn 3aKOHOBM M NOA3AKOHOBM aKTOBE W
MEXOAYHAPOOHO npu3HaTW CTanAapTW. [leknapauuaTa 3a KOPnopaTUBHO YNpaBfeHue e WaroTBeHa
CLODPa3HO UBUCKYEMOTO CHITIAcHo Ynl. 39 ot 3C 1 Ha un. 100H oT UK.

1. UH(popmauus OTHOCHO cnasBaHe Mo UenecLOGpasHOCT Ha: (a) HauuoHanHusa Komekc 3a
KopnopaTtuBHO ynpaBrneHue unu (6) Apyr KoAekc 3a KOPNopaTMBHO ynpasneHwe, KakTo M
WH(OPMaUMs OTHOCHO MPaKTUKWTE Ha KOPMNOPAaTUBHO yNpaerneHue, KOUTO Ce npunarat or
MpynaTa B gonbnHeHue Ha koaekca no Gykea {a) unm (6)

prnaTa cnasBa W3WCKBaHWATa Ha HaunoHanHWA Kogeke 3a KOPNOopRaTUBHO ynpaeneHne v He npunara
AONBLAHWUTENHU NPAKTUKW HA KOPNOPaTUBHO ynpasnedue, B JONBIIHEHWE KbM HEro.

YnpasreHueTo Ha Ipynara ce ocbluecTBABa Ha 6asa Ha yTebpaenu Mpaeuna sa paboTa Ha ChBeTa
Ha AMPEKTOpUTE, KOUTO Ca B CbOTBETCTBWE C U3UCKBAHMATA Ha HaLNOHANHUS KOAEKCS 3a KOpropaTUBHO
YNpaBneHne u pernameHTUpaT dpyHKuMMTE U 33abmkeHusTa Ha ChBeTa Ha  AUpeKTopuTe;
npoueayparta 3a n3bop 1 oceoboxaasaHeTo Ha YNeHoBe Ha CbBETa Ha AMPEKTOPUTE; CTPYKTYpaTa U
KOMMETEHTHOCTTa MYy; U3UCKBAHWATA, C KOUTO crieaBa Aa 6bAaT CbobpaseHn pasMepsT U CTPYKTYpaTa
Ha Bb3HarpaXaeHusaTa Ha uyneHoseTe Ha CbBeTa Ha AMPEKTOpUTE; npoueaypwuTe 3a u3bsreaHe u
paskpvBaHe Ha KOHIUKTM Ha WMHTEPEecH; HeoBXOAWMOCTTA OT Cb3AABAHE Ha OAUTEH KOMWUTET
cbobpasHo cneuudukaTa Ha MpynaTa.

YnpaenetueTo Ha 'pynata ce pukoroax 0T OBLLONPUETATE NPUHLIMNN 33 ROYTEHOCT W YNPaBNEHSKa u
NpohecuoHanHa KOMNETEHTHOCT, Npu crnassaHe Ha HauvoHanHWA KOAEKC 33 KOPMOPaTUBHO
ynpasneHue u npuetus ETUYEH Kofekc, KOMTO YCTaHOBSIBA HOPMWTE 3a TUYHO U NPothecuoHanHo
NOBEASHNE HA KOPAOPaTUBHOTO PLKOBOAGTBO, MEHWIMBPUTE N CHYXUTENUTE BhB BCUMKWA ACNEKTH Ha
TAXHaTa AEAHOCT, KaKTO ¥ B OTHOLLEHUATA MM C aKLUMOHEPU W NOTEHLIMANHKM WHBECTUTORMW C Uen 4a ce
NPEAOTBPATAT NPOsBM Ha HenpodecHoHanuabM, OGlpOKpaUWn, KOpynuus W APYIM HE3aKOHHW
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AGVCTBAA, KOUTO MOTaT Aa OKaXaT HEraTUBHO BIMSHWUE BLPXY LOBEPUETO HA AKLMOHEPUTE 1t BCUYKMN
3aUHTEPECYBaHN KL, KaKTO U Aa HaKbPHAT aBTopuTeTa Ha [ pynaTa karo usino.

Bendkn cnyxuTenu Ha Mpynata ca 3ano3Hati ¢ yCTAHOBEHUTE HOPMUTE Ha ETUYHO 1 npoecuoHanHo
NOBEAEHWE U He Ca KOHCTATUPaHW Cry4au Ha HecboBpassBaHe ¢ TsX.

2. ObscHeHne OT cTpaHa Ha [pynaTta KOM 4acTH Ha Kogekca 3a KOPRopaTUBHO ynpasrneHue no
T. 1, 6ykBa (a) unu (6) He cna3sa U KakBM ca OCHOBaMMATA 32 TOB3, CLOTBETHO KOraTo He ce
No30BaBa Ha HUKOE OT NpaBWflaTa Ha KOAEKCA 3a KOPNOPaTUBHO yNpaBlieHWe - OCHOBAHUA 3a
TORa

Mpynata cnasea HauuvoHanHwa Kogekc 3a KOPNOPaTUBHO ynNpasneHue No OTHOLEHWE Ha BCUMKM
NPUAOXKUMY 3a AeAHOCTTA M HEMOBMW N3MCKBAHMWA.

3. OnucaHue Ha OCHOBHWTE XapaKTepPMCTUKM Ha CUCTeMUTe 3a BbTPEWEeH KOHTPON W
yNpaeneHne Ha pucka BbB Bpb3ka C Npoueca Ha (PUHAHCOBO OTUUTAHE

BbTpewen KOHTPON M ynpaBneHue Ha pucka

CbBeTLT Ha AMPEKTOpUTE HOCK OTTOBOPHOCT 3@ CUCTEMMTE 3a BbTPELUEH KOHTPOM W YNPaBNeHne Ha
pucka 3a pynaTa u cneam 3a TAXHOTO ePeKTUBHO DYHKUMOHUpaHE, Tean cucTemMu ca ct3gageHu ¢
LUén Aa ynpasnasar, HO He OWxa MOFMM [a enuMMUHUPAT HambiHO PUCKA OT HENoCTMraHe Ha
3anomenuTe GU3Hec uenn. Te moraT fa NPeaoCTaBAT CaMO PAsyMHA, HO HE W MbiHa CHIypHOCT 33
JNCaTa Ha CbLUECTBEHN HETOUHOCTM UNK rpelukn. CLBETHT Ha AVPEKTOPUTE € U3rpaaun HenpeKsCHaT
NPOLIEC 33 WACHTUULMPEHE, OLEHKa 1 YNpaBIeHUe Ha 3HaYNTENHUTe puckose 3a MpynaTa.

AHanM3 Ha pucka

CbBETHLT Ha ANPEKTOPUTE ONpPEefens OCHOBHUTE PUCKOBE Ha MpynaTa perynspHo U cneau npes yanara
TOAMHA MEpKUTE 38 8APECUPAHE Ha Te3WM PUCKOBE, BKIIOYUTENHO YPpe3 AeWHOCTUTE 33 MOHUTOPUHT,
AHanuabT Ha pucka obxBatla GU3HEC 1 OnepaTBHY puckoBe, sapaee M 6&30M1acHOCT Ha CNyMUTENUTE,
(PMHAHCOBM, Na3apHU U OEPaTUBHN PUCKORE, PUCKOBE 3a penyTauuaTa, c kouto [pynara moxe ga ce
CONLCKa, KakTo ¥ cneLnuYHN 0BnacTk, onpeaesieHy B GU3HEC NNaHa 1 BromxeTHUA Npouec.

Bouuki 3HaumMu nnaHose, cebpaaHit ¢ NpuaoBuBaHe Ha akTUBW NN peanuaupake Ha npuxoan oT
ABWHOCTTA, BKITKOYBAT PASTNEXAHETO HA CLOTBETHITE PUCKOBE 1 NOAXOASLL NNaH 3a AeicTBHe.

BbTpeweH KOHTPON

Bcaka roguna Mpynata nperneskga W noTELPXGABA CTENEHTAa Ha CLOTBETCTBME C NOMUTUKATE Ha
HauvoHanHus kofekc 3a KOpPNOpaTMBHO ynpaeneHue. Benpocute, oTtHecenn o CbBeTa Ha
AVNPEKTOPUTE U3UCKBAT BCUMKW 3HAYUTENHW ANEHOBE W NPOTPaMKu, A3 Ca MNOMYYUIN WUSPUYHO
ocpobperne oT CLBETA HA AUPEKTOpUTE.

MpedenaeHn ca npegeny Ha NPaBOMOLLMSTE, 38 AA C& rapaHTUpa, Ye ca MOMNyYeHu NOAXOASILUTE
0p0GpeHus, ako CHBETa Ha AUPEKTOPUTE He € AMLKEH A4 ce YBEPW B pasnpeaeneHneTo Ha 3agavunTe.
PUHAHCOBMTE MONUTKMKX, KOHTPONM WM NPOLeAypu Ha [pynaTta ca BLbBEeAeHU U ce npepasrnexaar u
aKTyanuanpar pefoBHo.

ErvdnnaT Kogekc, onpefensily HeobxoaMmnuTe HWBA Ha €TvKa U noeefeHve, ce KOMYHWKMpA CbC
CNyXUTENUTE W MPKU NPOMEHN B HEro ce NpapAT OGY‘-IEHMFI 3a TAX.

PbKOBOLCTBOTO HOCK OTFOBOPHOCTTA 33 OCUTYPSIBAHE NOAXOAAWO NOAABPKAHE HA CHETOBOAHWUTE
AaHHV 1 Ha NpoLiecuTe, KOUTO rapaHTUpaT, Ye (PUHAHCOBAaTa MHGIOPMALINA € YMECTHA, HaaexaHa, B
CbOTBETCTBME C NPUNOXMMOTO 33KOHOAATENCTBO U Ce W3rOTBAT W nybnukysaT or [pynata
cBoeBpemeHHo. PbkoBoACTBOTO Ha IpynaTa npernexaa v ofoBpsaea GUHAKCOBUTE OTUETH, 3a Aa ce
rapaHTvpa e (UHaAHCOBOTO CLCTOAHWE 1 pe3ynTaTUTe Ha [pynata ca NPaBunHO OTPa3eHy.

®PuHaHcoBaTa uHdopmaunsa, nybnukysaka ot Ipynata, e ofekT Ha opobpenue oT CbBeTa Ha
AnpekTopuTe.

l'oamueH npernes Ha BvTpellHaTa KOHTPOIMHE cpeaa ce U3BLPLIBA oT ChBETA Ha AMPEKTOPUTE, CbC
CbaelicTBueTo Ha OANTHUS KOMUTET.

BBHLUHMAT perucTpupaH 0auTOp Npasi NPernes, n JOKNaABA 3a ChUIECTBEHW BLNPOCK, BKIIICUEHN B
OAMTOPCKUA [oKNag.

OpUTHUAT KomUTET npaek nNpernea Ha OCHOBHUTE 3aKNKYEHWA OT BLHWHWUTE OAWTHW NPOBERKK.
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BkTpeiueH ogur

OAnTHUAT KOMUTET NPaBU Nperfies HA OCHOBHUTE 3aKIONEHNS OT BETPELUHUTE U BBHLUHUTE OAWUTHU
NPOBEPKU.

BuTpellHuTe 0anTM Ce OCLLUECTBSBAT Mo KOHTPONA Ha Mpeacenatens Ha OAWTHWS KOMUTET.
Aoknagure ce pasrnexaar OT 0AUTHUA KOMWUTET, 33 4a ce rapaHTupa, Ye SefCTBUATA, 33 cnpasaHe ¢
MACHTUVLMPaHUTe npobnemu, ca uambrHenwn. MpeacegaTenst Ha OQUTHUS KOMUTET Aoknagea
€XKeroaHo Ha OANTHUA KOMUTET OTHOCHO ePEKTUBHOCTTA HA ONEPaTHBHUTE 1 (h¥HaHCOBW KOHTpONK B
HpyxecTBoTo-Marika.

BHHWHNAT perncTpupaq oguTop Npasn npernea v 4OKNaAEa 3a ChLUECTBEHM BBMPOCH, BKNIOYEHN B
OAUTOPCKWA GOKNanA.

MpoLectT 3a oleHKa Ha BLTPELHA KOHTPOM c& Habmniogasa or PBKOBOAHMA €KUM, KOWTO OLeHsBa
CTENeHTa Ha CLOTBETCTBIE C KOHTPOMNWTE, NONNTUKUTE I NPOLIECHTE, KaTo peaynTaTuTe ca nperneaaxHu
W TECTBAHW OT ekuna 3a BbTPELUeH OAUT Ha 6a3aTa Ha U3BaLKOB NPUHLMN. M3BbpLBAT ce nperneau
CNEA NPUKMIOYBaHE Ha CBLUECTBEHM MPOSKTH U MHBECTULIMI, KATO PEsYNTaTUTE Ce AOKNagnsaT Ha
CuBeTa Ha AnpexTopuTe.

feknapauma Ha gupekTOpMTEe NO OTHOWEHME Ha rOQVWIHKWA poknap 3a AelHOCTTa W
¢uHaHCcOBUTE OTYETH

CobrnacHo usuckeavusta Ha Kopekea, AUPeKTopuTe NOTBBLPXAABAT TAXHATA OTrOBOPHOCT 33
WSrOTBAHETO Ha FOANLUHMS A0KNAA 32 ASAHOCTTA 1 (IMHAHCOBMA OTYET U CUUTAT, Ye FOAULLHUS Aoknag
33 AeWHOCTTa, B3ET KaTO LANO, & Npo3spayeH, BanaHcupar v pasbupaem u ocurypasa Heobxoaumara
UHHOPMALNSA Ha AKLMOHEPUTE, € Len OLEHsIBaHe NO3ULMSTa Y JeAHocTTa Ha, BuzHec mMoagna u
CTparerusaTa Ha [pynaTta.

4. Wndbopmauma no unen 10, naparpad 1, GykBu "B", "r", "e", "3" um "u" or [upekTuBa
2004/25/EO wa EBponeickuss napnameHT M Ha Cbeera oT 21 anpun 2004 r. OTHOGCHO
NpeAnoKeHwATa 3a NornbliaHe

4.1. Ynen 10, napazpagh 1, 6ykea "8"

SHauumu NpeKy Unt KOCEeHU aKLUOHEPHU yHacmus (BKMOYUMENIHO KOCBEHU aKULIOHEPHU
yyacmusi upes nupamulannu cmpykmypu U KpbCmocaHu aKyUsHepHU yvacmus) 1o
CMUCB/1a Ha YneH 85 om Lupekmusa 2001/34/E0;

Kem 31 nekemepu akumoHepute Ha Mpemnep Gona, AACUL, npuTexasallv Hap 5 % OT kanuTana My
ca cnegHuTe:

- 31 pekemepu 2020 . 31 pexkemBpu 2019,
AkuunoHep Bpoii % oT HauwH na Bpo# % oT HauuH Ha
aKUMM ¢ KanWTana npuTeXaBaHe aKUMMC KanuTana npuTexaBaHe
npaeo Ha fipaBo Ha
rnac rnac B
Heo Nongon Kanuran A 979 003 54.39 [psako - - -
YN Cwrnacue 86 315 4.80 Mpako 40 860 6.29 Mpsako
O C-Mukc 60 800 3.38 fp&ako 60 900 937 Mpsako
JE HOBO EAR 36216 2.01 Mpako 126 636 19.48 Mpsako
1162 334 64.58 228 396 35.14

CbrnacHo nybnniHO AOCTBNHA MHGOPMALUA NPAKOTC AANCEO yyYacTue Ha Wnabctpu AWBenbnMbHT
Xongunr Al B kanuTtana Ha Heo floHgoH KanuTan All e B pasmep Ha 24.90 %. Ha 6asa na Tasu
WHGPOpMaLma moxe Aa 6bae onpeseneHo HENpAKo y4acTue Ha HABLCTpY AnBensnMbHT XonauHr Al
B kanuTana Ha MNpemwep ®onn ANCKUL B pasmep Ha 13.54%.

4.2. Ynen 10, napazpagh 1, 6yxea "2"

lpumexamenume Ha ecuvKku UBHHU KHUWXE@ CBC crieuualnHu npasa Ha KOHmMpon u
onucaxdue Ha mesl npaesa;

lpynara HAMa aKLMOHEPN CbC CNELMANHA KOHTPOMHM npaea.
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4.3. YneH 10, napazpaqh 1, bykea "e"

Bcuuku ozpaHuqeHus @bpXy npaeama Ha 2/1ac, Kamo Harpumep O2paHU4eHUs 8bpxy
npasama Ha anac Ha npumexamenume Ha onpedesieH npouyeHm unu 6poll anacose,
KpaliHu CpoKoee 3a ynpaxHsieaHe Ha npaeama Ha afiac unu cucmeMu, nocpedcmeom
Koumo 4pe3 cbmpydHuyecmeo ¢ [pyxecmeomo-maiika cpuHaHcosume npaea,
npedocmaseHu Ha UeHHUME KHUXa, ca omdesnieHU om fpumexasaHemo Ha yeHHUMe
KHUXA,

He ca Hanuue orpaHudyeHus BLPXy NPEXBbPNSIHETO Ha akuuu Ha pynaTta U OrpaHUMEHWUs! BbLPXY
npaBeara Ha rnac.

4.4. Ynen 10, napazpach 1, byxea "3"

lpasunama, ¢ koumo ce pezaynupa Ha3HadaeaHemo Uunu cMmaHama Ha 4/ieHoee Ha
cbeema U 8HacHeMmo Ha U3MeHeHUs 8 yypedumersniHus akm

MpasunaTta, ¢ KouTo ce perynupa HasHavYaBaHeTO WNU cCMAHaTa Ha 4YneHoBe Ha CbBeTa Ha
nwpek'ro'pme W BHAcAHETO Ha U3MeHeHun B YcTasa ca onpepgeneHu B Nnpuetute npasuna 3a pa60Ta
Ha CbBeTa Ha AupekTopuTe.

lpasoMowyunTa Ha uneHoseTe Ha CbBeTa Ha AupekTopuTe ca ypeaeHu B YcTasa Ha Mpemuep donp
AICWL] u npuetute npaeuna 3a pabota Ha CbBeTa Ha gupekTopure.

CuBeThT Ha AvpekTopute ce u3bupa ot O6LoTo cbEpaHue Ha aKUMOHepuTe 3a CPOK OT 5 roguHu.
Cnep uatnyase Ha MaHaaTa UM urieHoBeTe Ha CbBeTa Ha AUpPeKTopUTe NPOALIDKABAT Aa U3NLNHABAT
caoute chyHKLMKM A0 n3bupaHeTo oT O6LWOTO chbpaHue Ha HoB CbBET Ha AUpeKTopuTe.

O6woto cubpaHue Ha aKuMOHepWUTe B3eMa pELIeHUs 3a NPOMEeHU Ha ycraea, npeobpasysaHe U
npexkpataBaHe Ha [lpyXecTBoTo-Maika, yBenuyaBaHe W HamansBaHe KanuTtana, uw3bop wu
ocsoboxiaBaHe Ha uneHoBeTe Ha ChbBeTa Ha AUpPEKTOpUTE, Ha3HayaBaHe M ocBoGoXaaBaHe Ha
peructpupaHute oawutopu (excnepT-cueToBoguTenu) Ha lpynarta, opobpseaHe W npuemaHe Ha
roAvWHUA (PUHAHCOB OTYET CrieA 3aBepka OT HasHa4YeHUTe PEerucTpupaHu OQWUTOPYW, PelleHus 3a
pasnpeneneHue Ha neyan6ara, 3a nonbnBaHe Ha doHA ,PesepeeH” U 3a UINNAaLLAHE Ha AVUBWAEHT,
ocBoboXzgaBaHe OT OTFOBOPHOCT YneHoBe Ha CbBeTa Ha AWpeKTopUTe, M3aaeaHe M 0BpaTHo
M3KynyBaHe Ha akuuu Ha [1pyxecTBOTO-Maiika u ap.

4.5. Ynen 10, napazpad 1, 6yxea "u"

lMpasomMowjusima Ha yneHoeeme Ha cbeema, U no-cneyuarnHo npasomo 0a ce eMumupam
unu uskynyeam obpamHo axkuuu.

CuBeTuT Ha aupekTopuTe Ha MNpemuep doHg AQCULL:

opraHusvpa v ocurypasa U3nbnHeHWeTo Ha pelenusita Ha O6uoTo chbpaHue;

KOHTPONUpa BOAEHETO Ha cYETOBOAHATA OTYETHOCT OT CTpaHa Ha TPeTo Nnvue No CMUCHLNA
Ha un. 27, an. 4 ot 30CULAC (obecnyxeallo ApyxecTeo no cmuckbna Ha un. 18 ot 3ACUL|
(oTM.)), cberaBa U BHacs roavwiHUA duHaHcos oTyeT npea O6WoTo cbbpaHue;

onpejens U OCUrypsisa OCbLUECTBABAHETO Ha LIANOCTHaTa cTonascka nonutuka Ha Mpynara;
B3eMa pelleHus 3a obpasyBaHe U 3akpuBaHe, W onpegens BWAOBETE W pasMepa Ha
napuunuTe (hoHaose Ha Mpynata v peaa 3a TAXHOTO HabupaHe U HauvHa Ha U3pasxoasaHeTo
UM, B CbOTBETCTBUE C U3UCKBAHUATA U OFpaHUYEHUNAITA Ha AeCTBALLOTO 3aKOHOAATeNCTBO;
B3eMa pelueHus OTHOCHO NoKyrnkarta u npogaxbaTta Ha HeABWXUMU UMOTU N BELHW Npasa
8bPXY TAX;

n apyru.

PelenusTa aa emucus n o6paTHo U3kynyBaHe Ha akuvm ca B KOMNeTeHuuuTe Ha O6woTo cubpanue
Ha aKuuoHepuTe.

5. CnucraBs U hyHKUMOHMPAHETO Ha aAMUHUCTPATUBHUTE, yNPaBUTENHUTE U HAA30PHUTE OpraHu
Ha [IpyecTBOTO-MalKa N TeXHUTE KOMUTETH

CbBeT Ha gupeKTopuTe

MNpemnep ®ona ANCULL uma egHocTeneHHa cuctema 3a ynpasneHue. [pyxecTBoTo-Mailka ce
ynpaensasa oT CbBeT Ha AUPeKTOpUTE B TPUYNEHEH CbCTaB U Ce Npe/cTaensea npea TpeTu nuua ot
WanbnHuTenHus uned Ha CkBeTa Ha gupekTopuTe.
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3a Bcuyku 3acefanus Ha CbBeTa Ha AMPEeKTopUTe ce BOAST NPOTOKONM, KOUTO Ce NOANWUCBAT OT BCHUUKU
npuckcTBawm uyneHose. BaemaHeTo Ha pelieHus Ha CbBera Ha aupektopute e cbobpasHo
pasnopeabuTte Ha Ycrasa Ha JpyxecTBoTo-Malika.

3a cBofATa AelHOCT CbBETHLT Ha AUpeKkTopuTe U3roTBAT OTUYET 3a ynpasfieHUeTo U rogvilieH aoknaa 3a
AeWHoCTTa, KOUTO ce npeacTaBaT U ce npuemat ot O6uworo c1=6paHMe Ha akuyunoHepure.

M3bopbT u ocsoboxpaBaHeTo Ha uneHoBeTe Ha ChBeTa Ha AVPEKTOPUTE Ce OCLILECTBSIBA B
CbOTBETCTBUE C M3NUCKBaHMATa Ha pasgen 2 Ha [nasa nbpsa oT HauwoHanHua kopgekc 3a
kopnopaTueHO ynpaeneHue oT O6WoTO cbbpaHue Ha akuuMoHepwuTe, CLOGPA3HO NPUNOXUMUTE
3aKOHOBW pernameHTy n Yctaea Ha [lpyxecTBoTo-maitka. [pu npeanoxexus 3a u3bop Ha HOBU
yneHose Ha CbBeTa Ha gupekTopuTe ce cbbriogasa 3a CLOTBETCTBME HAa KOMNETEHTHOCTTA Ha
KaHAWAATUTe C ecTECTBOTO Ha AeMHOCTTa Ha pynaTta

CubBeTbT Ha AvpekTopuTe e CTPYKTYpUpaH MO Ha4vH, KOWTO Aa rapaHTupa npodecuoHanmama,
6eanpucTpacTHOCTTa U He3aBNUCUMOCTTa Ha PELLEHUsTa My BbB Bpb3ka C ynpaeneHueTo Ha Mpynata.

WsuckeaHeto Ha un. 116a, an. 2 or 3NMNLK Hait-manko 1/3 o1 cbeTaBa Ha CbBeTa Ha gupeKTopuTe aa
6baaT HesaencMMU YNeHoBe e cnaseHo. 1o Toau HauuH [lpYXecTBOTO-Majika € NpUoXINO eanH OT
OCHOBHWTE npuHUMNU 3a N06po KOpPNOPaTUBHO ynpaBneHWe, a WMEHHO paarpaHuyasaHe Ha
MEHUIKMBHTA Ha KOMNaHWATa OT MaxopuTapHuTe akuuoHepu. OcCblUECTBABA Ce aKTUBHO
B3aUMOAENCTBUE MeXAY W3NLIHWTENHUN AUPEKTOP W OcTaHanuTe 4neHoBe Ha CubBeTa Ha
AuvpeKTopuTe, KOeTo AoNpUHacA 3a OpMUPaHETO Ha AcHa 1 GanaxcupaHa npeacTtasa 3a Mpynata u
HEMHOTO KOpropaTBHO ynpasneHue. Mo ToaM HauvH We ce cb3gapaT n[peanocTaBkW 3a
peanuavpaHeTo Ha eAuH OT BaXHWTe NpUHUUNKU Ha A[06GpOTO KOpNopaTUBHO ynpasneHwe —
ocbllecTBABaHe Ha e(eKTMBHO CTpaTeriyecko ynpaBneHwe Ha [lpynaTta, KOETO € HepaspuBHO
CBbp3aHo 1 06yCcnoBeHo OT CTPYKTypaTa 1 cbeTasa Ha ChBeTa Ha aupekTopuTe.

C uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe ca cknioveHu oroBopuy 3a BbaslaraHe Ha ynpasBneHueTo, B
KOUTO Cca onpeapeneHn TexHuTe 3ab/DKeHUA W 3ajayu, Kputepuute 3a pasMepa Ha TAXHOTO
Bb3HarpaxpaeHue, sagbihKeHunaTa UM 3a NOANHOCT KbM prnaTa ¥ ocHOBaHuUATa 3a oceoboXaaBaHe.

MpuHuunuTe 3a copmupaHe pa3mepa U CTPYKTypaTa Ha Bb3HarpaXaeHuATa, AONBLAHUTENHUTE
CTUMYNU U TAHTWEMU ca onpeaeneHu B npuetata oT O6WOTO cLbpaHue Ha akLMOHepUTe NOAUTUKA 3a
Bb3HarpaxaeHuaTa Ha YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe, OTYATaLa 3afbiMKeHUATa U NpuHoca
Ha BCEKV eiH YNeH B AeiHOCTTa 1 pesynTatuTe Ha I'pynaTta, Bb3MOXHOCTTa 3a noabop v 3aabLpkaHe
Ha KBaNMULMPaKN U NOANHU YNEHOBE, YUUTO MHTEPECU CbOTBETCTBAT HAa AbIITOCPOMHUTE MHTEpEeCH
Ha lpynara. pynarta w/vnu c NOCTUraHeTo Ha NpeABapUTENHO onpeaeneHn Lenu, 3anoxeHu B GUaHec
nporpamara Ha [lpynata sa 2020 r. YneHosete Ha CbBeTa Ha AUPeKTOpUTE He NoNy4asat
AONBHUTENHWU CTUMYNW, @ CaMO OCHOBHO Bb3HarpaxjeHue, KOeTo oTpa3siBa TAXHOTO yyacTue B
3acefaHusTa Ha CbBeTa Ha ANPEeKTOPUTE, KaKTo U U3MBAHEHUETO HA TEXHUTE 3aAayn Aa KOHTponupaT
AEACTBUATA HA UIMBITHUTENHOTO PLKOBOACTBO U Aa y4acTeaT edekTueHO B paboTaTta Ha Mpynarta.

Mpea 2020 r. O6woTO CbEpaHMe Ha aKLMOHEPUTE He e rMacyBarno AONMbLAHWUTENHW Bb3HArpaXKAeHUs Ha
uneHoseTe Ha CbBeTa Ha gUpeKTopuTe.

He e npeasuaeHo Mpynata Aa NpepocTass KaTo AOABLAHUTENHA CTUMYNI HA M3MTBITHUTENHUTE YNEeHoBe
Ha CbBeTa Ha AMpeKTopUTe aKLuu, ONLUK BbPXY akLUK U APYrv NOAXOAAWM (PMHAHCOBU UHCTPYMEHTM!.

UneHoseTe Ha CbBeTa Ha AvpekTopuTe He aonyckart peaneH Unu noTeHuuaneH KOHGNUKT Ha
UHTEpecK, cnasBaiku npueTuTe npoueaypu, pernameHTMpaHn BLB BbTpellHUTe akToBe Ha prnaTa.
CbBeTHLT Ha AuvpekTopute ce 3aabnkasa He3zabaBHO Aa paskpue chbulecTByBally KOHMNUKTU Ha
WHTEpecu U Aa OoCUIrypAaT Ha akLMoHeputTe AocTbn 4o MH(*)OpMaLlMﬂ 3a caenku mexay Npynata u Tax
N CBBLP3IAHU C TAX nuua.

Mpes 2020 r. He ca ckniouBaHW CAENKM Mexay YneHose Ha ChBeTa Ha AUPEKTOpUTe WUNN CBbp3aHn
C TAX NMUA, C U3KNIOYEeHWe Ha HauucneHuTe 1 uannareHu Npes nepuoaa Bb3HarpaxaeHus.

OauTeH KomuTeT

CurnacHo pelweHue Ha O6wW0To cubpaHue Ha akUMOHEPUTE M B CLOTBETCTBUE CbC 3aKOHOBUTE
M3UCKBaHUA W KOHKpeTHUTe Hyxau Ha Mpemuep dong AAICUL, ca usbpanu yneHosete Ha OaUTHUA
KOMUTET, MHO3UHCTBOTO OT KOUTO Ca He3aBuCUMU cbriacHo 4n. 107 ot 3H®O.
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OcHoBHuTe hyHKLMM Ha OQUTHUA KOMUTET ca pernameHTpaHu B Un. 108 Ha 3akoHa 3a He3aBUCUMUSI
(hbuHaHCOB 0AWT U Ca, KaKTo crieaBa:

Habniogaea npoueca Ha PUHAHCOBO OTHUTAHE U NPeACTaBs NPenopPbLKM U NPEANOXEeHUs, 3a
a ce rapaHTupa Herosata e eKTUBHOCT;

HabniopaBa edexTMBHOCTTA Ha BbTpellHAaTa KOHTPONHa CWUCTeMa, Ha cucTemara 3a
ynpasneHue Ha pucka U Ha AeiHOCTTa No BbTpelleH OAWUT MO OTHOWEeHUe Ha PUHAHCOBOTO
OTYUTaHe B OAUTUPAHOTO NpeanpuaTUe;

Habnoaasa 3aAbMKUTENHUA OAUT Ha FOQUILHATE (PUHAHCOBU OTYETM, BKIIOMUTENHO
HEeroBoTO U3BbpLUBaHE, KATO B3EMa NpeaBuna KOHCTaTaLuuTe 1 3aknioveHnsTa Ha Komucusta
no npunaraHeTo Ha un. 26, naparpacd 6 ot Pernament (EC) Ne 537/2014;

nposepssa 1 Habnoaasa HE3aBUCMMOCTTa Ha PErUCTPUPaHUTE OAUTOPU B CHLOTBETCTBUE C
U3KCKBaHUATa Ha rnaeu Wecta u ceama oT 3HDO, kakTo 1 ¢ un. 6 ot PernameHT (EC) Ne
537/2014, ekniounTenHo uenecbobpas3HOCTTa Ha NPEAOCTaBAHETO Ha YCNYMM U3BBLH oauTa
Ha 0AWTUPaHOTO NpeAnpUATHE NO Y. 5 OT CblUMS pernamMenT,;

oTroBaps 3a npoueaypata 3a noaGop Ha perucTpupaHvs oauToOp U npenopbusa
HasHayaBaHeTo My C M3KMIONEHWe Ha CnyvyauTe, koraTto OAWTMPAHOTO NpeanpusThe
pasnonara ¢ komucus 3a noabop;

M3roTes 1 npepocTaBsa Ha Komucusita 3a ny6nuyeH Hap3op Haj peructpupaHure oauTopu B
cpok Ao 31 mat roauieH aoKknaz 3a AeNHOCTTa Cu;

W Apyru.

O6wo cbbpaHue Ha akKLiMOHepuUTe

Bcuuku akuvoHepu Ha Mpemuep ®oxp ALICUL| umat npaso aa yyactsar B O6uioto chbpaHue Ha
akuuoHepute U Aa U3pasABaT MHEHUETO CU. AKUMOHepuTe C NPaBO Ha rNac UMaT Bb3MOXHOCT aa
ynpaxHsisaT NpasoTo c1 Ha rnac Ha O6woTo cub6paHue u Ypes npeacTasuTeny.

PtkoBoacTBOTO Ha pynata cubniopasa 3a OpraHv3VpaHeTo U NPOBEXAAHETO Ha PeaoBHUTE U
ussbHpeaHuTe O6wWm cbbpaHns Ha akuMoHepuTe, KOETO FapaHTUpa PaBHONOCTABEHO TPeTUpaHe Ha
BCUHKY aKUMOHEpPU W NpaBOTO Ha BCEeKW OT akUMOHepUTe Aa U3pasn MHEHWeTO CU MO TOouKWuTe OT
AHesHun pen Ha O6woto cubpaHue. PbKOBOACTBOTO opraHuavpa npouedypute W peaa 3a
nposexpaaHe Ha OBLOTO cbOpaHWe Ha akUMOHepUTe MO HAYUH, KOWTO He 3aTpyaHsABa UNW OCKLNSBA
HEHYXXHO rnacyBaHeTo.

TekctoBeTe B NUCMEHUTE MaTepuanu, 3roTBeHU CBbP3aHu C AAHEBHUS pef Ha O6woTo chbpaHue Ha
aKuuoHepute Ca KOHKPETHM M ACHW M He BbBexaaTr B 3abnyxaeHue akuuoHepwute. Bcuuku
NpeanoXeHWsi OTHOCHO OCHOBHW KOPNopaTWBHW CLEUTUA ce NpPeacTaBAaT KaTO OTAENHU TOYKN B
AHeBHUA pen Ha O6wWoTo chbpaHue Ha akuMoHepuTe, B T.4. NPEANOXEHWeTO 3a pasnpesensHe Ha
neuan6a.

PbkoBoacTBOTO Ha pynaTa rapaHTupa NpasoTO Ha akuuoHepute Aa 6baaT UHAOPMUPAHU OTHOCHO
B3eTUTE peweHus Ha OGLLOTO cbbpaHue Ha akLuoHepuTe.

6. OnncaHue Ha nonuTUKata Ha MHoroo6pasve, npunaraHa OT NO OTHOWEHWE Ha
aAMUHUCTPaTUBHWUTE, YNPaBUTENHWUTE U Haf30PHUTE OpPraHU Ha eMUTeHTa BbLB Bpb3Ka C
acnekTn, Kato Bb3pacT, non unu obpasoBaHvMe U NpodeCUOHANEH OMUT, UENUTE Ha Ta3M
NoNUTMKa Ha MHOrooGpasve, HAYMHBLT Ha NPUNIOKEHWUETO W W peaynTaTuTe Npe3 OTYETHUR
nepuop

lpynata nonapga B xvnoteaute Ha 4n. 100H, an. 12, nopaan KOETO KbM HACTOSLLWA MOMEHT He e
paspa6GoTvna u He npunara nonuTUKa Ha MHorooBpasve.

-

Lot

Dara: 15 anpun 2021 r. VanunHuTenen aupextop: LS .
470»1” Bugunnuena/
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