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[MoACHEHMA KbM KOHCONMANPaHUA (PUHAHCOB OTYET

1. Tlpeamet Ha geitHocT

OcHosrara geitHocT Ha Mpemuep ®ong ALICULL, komnarna -maiika u HerosoTo AbLUepHO npeanpuaTue
Ipuitnxayc Crpenya EAL (.MpynaTta’} ce CbeToW B CEKIOPUTM3ALIMS HA HEABKUMU UMOTH.

MNpennpustueto maiika Mpemuep dong ANCWULL e peructpupaHo B TwproBckus peructsp ¢ EMK
148006882. To npuTexasa nuUeH3 3a U3BbpLUBAHE HA AEWHOCT KATO APYNXECTBO CbC GReuManHa
NHBECTULMOHHA Lien, n3naaeH ot KomucusTa sa hHaHCcoB Hafaop ¢ peluenmne Ne 19-1UCL| ot 3 anpun
2006T.

TpeTo nuue no cmuckbna Ha vn. 27, an. 4 ot 3ACULAC (o6cny«aallo APYKECTBO No CMACHA Ha U,
18 or 30CUL (oTm.)) Ha Mpemuep Pona AQCKL, e Ctop MennaxmbHT 1 EQOL.

CepannweTo 1 agpecsT Ha ynpaBneHue Ha [pyxeCTBOTO-Maika € rp. Bapha, yn. ,Llap AceH® No5.

AkuunTe Ha Tpemmep Ponp ALICWUL] ca peructpupadn Ha Bbnrapeka doHaoea Gopca Cothuss Al uce
TbPryBat Ha anTepHaTvBeH nasap (BaSE), cermeHT 3a ApyxecTBa CbC cneumania MHBECTULMOHHA Len.

HAbnroeute MHCTPYMEHTU Ha lMNpemuep dong ACUL ca perneTpupann Ha Boirapeka onosa 6opca
All n ce Tbpryeat Ha ocHoBHuMA nazap (BSE), cermerT obnuraumn.

Cuctemara Ha ynpaeneHuwe Ha npefnpuaTMETO Maiika € eqHOCTENeHHa, CbCTosa ce oT ChBET Ha
AWPEKTOPUTE B CMEAHMA CheTas:

- feHnua [umutposa Kykywesa — npegceaaren Ha ChBera Ha ANPEeKTOpUTE;

—  AHTOHKA CTosHOBa BuanHnnesa —uneH Ha ChBeTa Ha AMPEKTOpUTE;

~ [Pecucnaea Benukosa MeaHoea — uneH Ha CbBETa Ha gupekTopuTe.

HpyxecTeoTO-MalKa CEe NpeACTABNABa U YNPaBNABa OT M3MbAHUTENHNS AnpekTop AHTOHUS CTOSHOBa
BugwHnueea.

Kbm 31 gekemspu 2020 r. B Mpynata uMa ocem nuLa HaeTu no TPyAOB SOrOBOp.

Kbm 31 pexkemepy 2020 r. kanuTansT Ha Mpemuep dong AACULY e 1 799 999 nB., pasnpeaeneH B 1
799 999 Bposi OOMKHOBEHW OGe3HAaNWM4YHM, NOVMEHHW aKUMW C MPAaBo Ha rMac, AVBWABHT W
nuKBMAALMOHEH Asn W HOMWHaNHa cTorHocT 1.00 ne. 3a egHa akyua. OcHOBeH akuuoHep e Heo
NoxpoH Kanutan ALl npuTexaealy 54.39 % oT kanuTana Ha [pyXecTBOTO-MaliKa, YNuTO MHCTPYMEHT K
ce Tbpryeat Ha bbnrapckata hoHgoea Gopea ALl

HMHpopMaLmna OTHOCHO HAUMEHOBAHKETO, CTPaHaTa Ha yupeasiBaHe, AAnoBoTO yYacTie U NpasoTo Ha
rmac Ha AbLIEPHOTO APYKECTBO, BKIOYEHO B KOHCONWAAUMATA, € NpefocTaseHa B NosicHeHne 5.1

2. OcHoBa 3a H3roTBAHE Ha KOHCONUAMPAHUA (PUHAHCOB OTYET

KoHconuaupaHua duHaHcoB oT4eT Ha lpynata e cbecTaBeH B ChOTBETCTBME ¢ MekayHapogHuTe
CTaHfapTn 3a (UHaHCOBO oT4yUTaHe (MC®O), paspafotenu M nyGnukyeaHu oT CueBeta no
MexayHapoaHu c{eToBoAHW cTanaapTn (CMCC) n npuetu ot EBponeiickna cbioz (MCPO, npuetn or
EC). Mo cmucuna Ha naparpag 1, Touka 8 oT [donbnuuTenHute pasnopenbw Ha 3akoHa 3a
CHETOBOACTBOTO, npunoxum B8 bBbnrapus, TepMuHsT ,MCPO, npuetu ot EC' npepcrasnssar
MexayHapoaHuTe cveToBoghu craHgapti (MCC), npuetn B cboteBeTctBMe ¢ Pernament (EO)
1606/2002 Ha EBponelickua napnameHT n Ha CuBeTa.

2020 roavHa e nbpearta, 3a koato Mpemunep ®ong AACULL npeacTaea KOHCONUAMPaH UHAHCOB OTHET
nopagu npuaotueareTo npes 2020 r. Ha 100% ot kanuTana Ha MpuiiHxayc CTpenya EAL. Nopaau Tasm
NpUYMHa cbnoctasmMmara WHbopmauma 3a 2019 r. BKNWYBA CaMO (DUHAHCOBOTO CBCTOAHUE M
pesyntatute oT JelHocTTa Ha [Npemuwep dong ADCUL, Taka kakTo ca nybnukysanu B roguLIHMS
tbnuHaHcoB oTyeT 3a 2019 1., ¢ HanpaeeHuTe NpeknacuUKaLM ONUCaHU No-A0Y.

KoHCONMAnpaHuaT PUHAHCOB OTHET & ChCTaBeH B OBNrapckn NeBa, koeTo & hyHKUMOHanHaTa BanyTa
Ha 'pynata. Benwdku cymu ca npecTaBeHu B XUNAAM neea (Xun. ne.) (BKMIOYUTENHO CpaBHUTEnHaTa
uHcopmauns 3a 2019 r.), OCBEH ako He e NOCOMEHO 4PYro.

P1KOBOACTBOTO HOCH OTrOBOPHOCT 33 ChCTABAHETO K 4OCTOBEPHOTO NpedcTaesiHe Ha uxdpopmannaTa
B HACTOALLUUA KOHCONWAUPAH (PUHAHCOB OTYET.
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C uen noctvraHe Ha npeacTaBsHEe B KOHCONUAWPAHWA (DUHEHCOB OTYET, AABALLO No-yMecTHa
WHPOPMaUWA 33 xapakTepa Ha OCHOBHaTa AEHOCT W edekTa OT onepaLun ApYrn ceBuTMR nunu
ycrnoeua Bupxy (PUHAHCOBOTO CbCTOAHWE Ha [pynata, HSKOM OT enemMeHTUTE ca NPeACTABEeHW Mo
PasfnnyeH HauMH B CpaBHEHWe C roAvHNA UHAHCOB OTYET Ha [pyxecTeoTo-maiika 3a 2019 r.
NpomsaHaTta ce oTHAcA GO KOHCOMWAMPAHWA OTYET 3a (PMHAHCOBOTO ChLCTOSHUE, KCHCONWAUpaHWs
oT4eT 3a nevanbata unu sarybata v gpyrva BceobGXBateH LOXO4 ¥ KOHCONUAMPAHMA OTYeTsa
NapU4HUTE NOTOLW 1 Kacae Ha4nHa Ha NpeAcTaBsHe 3a cpaBHUTENHUA nepuoa 2019 r. Ha chepHuTe
No3NLMK:

- Cyma B paamep Ha 3 xun. ne., CBbP3aHa C NPEANNaTeHN pazxoau, € NOCoueHa B HOBa nosnuuus
JJ1peannawianmsa n Apyrin akTuen® Kato e 6una npeknacnbuLUpana B HamaneHue Ha nosuyus
-1 BPrOBCKA W OPYTN BIEMaHUS";

- Cyma B pasmep Ha 44 xun. ne., CBLp3aHa ¢ npeannareHu pa3xoan B-B Bpb3ka ¢ DaHKOBK
3aeMu M obnuraunoHeH 3aeM, € npeknacuuuMpaHa oT nosuuws , THProBCKU U Apyru
B3emMaHuA" B HamaneHue Ha NO3UUMK ,KpaTkocpouHn 3aeMu” ¢ 34 xun. Ne. u L BNFACPOYHU
3aemu” ¢ 10 xun. ne.;

- Cyma B pasmep Ha 5 xwn. nB., CBbp3aHa CbC 33LBIKEHNS KbM KIIOYOR U YNPaBNEHCKM
nepcoHan, e npeknacuuymMpada ot NosuuUns , TEProBCKU U APYrY 3aAbIDKEHUS" B yBENWYEHME
Ha nozuuma ,KpaTKoCpouHU 3aabMKeHUs KbM CBLpaaHmn nuua’

- Cyma B pasmep Ha 174 xun. nB., CBbp3aHa C pa3xoau 3a MECTHW AaHBUM U TAKCH 1 TaKkca
BuTOBM OTNaABLY, & npeknacuuUMpana oT Nnosuuns ,Pa3xoam 3a BLHLUHKW ycnyrn" Ha no3uyus
~LPYFW pasxoau™;

- Cyma B pasmep Ha 36 xun. NB., CBbP3aHa C Pa3x0au 3a JIMXBN 32 HENNATEHN B CPOK A4aHbYHHU
3afbMKeHUs e npeknacuguumupaHa ot nosvuuua ,OUHAHCOBW pasxoau” B yBenuyeHWe Ha
nosuuwa Jpyrv pasxogn”;

- Cyma B pasmep Ha 122 xun. Nne., cBbp3aHa ¢ Pa3XxO4n 33 KOPEKTUB 3a OHaKBaHU KPEAWUTHM
3arybu e nocoveHa B OTAENHA NO3ULMS ,Pa3xoau 3a OMaKkBaHW KPEAUTU 3arybu, HETHO" KaTo e
Buna npeknacuguumpana ot nosuuma ,Jpyru pasxogn®;

- Cymara B pasMep Ha 31 300 xun. ne. Ha Nosuyus , QLNroCpoYHN 3aemn” cBeMHSBa No3uLuUTe
»384bMKEHNA No 6aHKOBW 33eMM HETeKyWM' W ,3aabmxkeHue no OBNUrauMOHEH 3aem,
HeTeKyLW";

- Cymarta B pasmep Ha 11 432 xun. na. Ha nosuuusa ,KpaTkocposHu 3aemu” oBeguHsiBa
nosuyuuTe ,3a4bSIKEHUNA NO BAHKOBW 3aeMU TEKYLWW" U ,3aA4bNKeHve No o6nurauuoHeH 3aem,
TeKryLmn®;

- Nosuuus IlocTbnneHns OT KAMEHTM® & npeumeHyBaHa Ha ,fTOCTLNMEHUs OT Haemn u
npogaskba Ha WHBECTULUMOHHW WMMOTH, BKIIOYNUTENHO @BaHCU W OBE3WETEHUsl, HEeTHO® B
CPaBHEHKWe C roAVLHUA PUHAHCOB OT4eT 3a 2019 T

- Cyma B pasmep Ha 1 861 xun. nB., cBbp3aHa ¢ NpoAaxba HA UHBECTUUMOHHW WUMOTH, e
npeknacudmyupana ot nosuuma ,MNocThhAeHns, cBbp3aHn ¢ npoaakba Ha WHBECTULMOHHM
UMOTU® B nosuumna flocTbnneHnsa ©T HaeMu W npogaxba HMa WHBECTULIMOHHW UMOTH,
BKAYUTENHO aBaHcu U 06e3WeTeHUA, HETHO"

- Cyma B pasmep Ha 1 310 xun. NB., CBBLP3AHA C aBaHC 3a Npoaakba Ha UHBECTULUMOHHW UMOTH,
€ npeknacuhvumpada oT nos3uuua [onyweHn aBaHvcu NO NpeaBapuTenHW AOroBOpW 3a
npogaxta Ha WHBECTMLMOHHM UMOTK" B nosuyus ,MocTbrneHus oT Haemu n npoagaxba Ha
WMHBECTULIMOHHU UMOTU, BKINIOYUTEMHO aBaHCch 1 obesleTeHds, HeTHo",

- Cywma B pasmep Ha 2 0489 xun. NnB., CBLP3aHa ¢ BbL3CTAHOBABAHE Ha aBaHC 3a MOKYNKa Ha
MHBECTUUWCHHU UMOTK, € npeknacuuumMpada oT nosvumns ,BuactaHoeeHu / (MpegoctaseHn)
aeaHcu 3a npugobusaHe Ha axTmey” B nosuumA [MMocTbnneHns OT Haemu U npogaxba Ha
WHBECTUUWOHHU UMOTW, BKIKOYUTENHO aBaHCKH U obe3leTeHns, HETHO",

MNpomanaTa He ¢e OTHAacs A0 HaYuHa Ha OLeHABaHe Ha peknacu@uuupaHuTe No3uuuK, a camo Ao
TAXHOTQ NpeacTagAaHe.

NzebHpedHo nonoxerue 8 buazapus om 13 mapm 2020 2. o 13 mail 2020 a.

Mpes oT4eTHUA Nepuoga AeiHoCTTa Ha Mpynarta Betue NoBNMAHa OT CBETOBHATA nangemust ot Covid-19.
B HayanoTo Ha 2020 r., nopagn pasnpocTpaHeHUETO Ha HOB kopoHasupyc (Covid-19) B cseToeeH
Mawal, ce NosBuxa 3aTpyAHEHNA B GUSHECa U MKOHOMUYecKaTa ASAHOCT Ha peaunUa NpeanpuaTUs 1
uenv nkoHomuveckn otpacnn. Ha 11.03.2020 r. CeeToBHaTA 34paBHa OpraHu3almna obseu Hanu4HueTo
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Ha naHaemns oT koponaeupyc (Covid-19). Ha 13 mapT 2020 r. HapogHoto ctbpatue B3e pellexue 3a
obsBABaHE Ha MABLHPEAHO NOMOXEHNE 3@ NEPUOS, OT eAH mecel. Ha 24 mapt 2020 r. napnameHTbT
npue ,3aKOH 33 MEPKUTE U AeACTBUATA MO BPeMe Ha W3BLHPEAHOTO nonoxeHue, ofsIBEHO ¢ pelleHue
Ha HapopHoTo cw6panue ot 13 mapT 2020 r., v 3a NpeoaonsBaHe Ha nocneauuute (3arn. gon. — B,
6p. 44 ot 2020 r., B cuna o1 14.05.2020 r.)*. Bnocnegcraue, UsBbHPEOHOTO NONoOXeHWe Be YOBMKEHO
C OlWe eanH Mecel W ocTaHa B cuna Ao 13 man 2020 1.

VzsrHpedna enudemuyna o6cmanoska ¢ Bbnzapus om 14 mai 2020 2. 0o 30 anpun 2021 .

Ha 13 mait 2020 r. MWHUCTEPCKUAT CheEeT 06SBU U3BBHpEeAHa ennaeMn-Ha 0BCTaHOBKAE, CUATAHO OT 14
Maii 2020 r., kosiTo Helle yabNxaBaHa NEpPUOANHHO npeau W3TM4aHeTo Ha cpoka . Kbm gaTtata Ha
W3rOTBAHE Ha HaCTORIUWA (DUMHAHMCOB OTYET, CPOKLT Ha W3BBLHpeAHaTa enuaeMuqHa oBCTaHOBKA e
YAbMKeH OT npasutencTeoTo 4o 30 anpun 2021 r.

Egpexm om Covid-19 sbpxy KOHCOMUOUPaHUS (huHaHCo8 omyem Ha [ pynama npes 2020 a,

2020 roguHa GeLle pasnyyHa - TA JOHECe NPOMEHU B MHOTO 3CNeKTH Ha JIMYHUS 1 o6ILeCTBEHNSA XUBOT
W pasTbpcn ukoHoMukuTe. Eapa nu rmobanHo 3aTBapsiHe OT paHra Ha NaHAeMusTa oT KopOHaBnpyc
MOXe na ce oTpasu BraronpuATHO Ha KOATO U AA € MKOHOMMKA B HeWHaTa usnocT. Boudko Toea
pednekTupa MUrHOBEHO Bbpxy GLArapckaTta n CBETOBHATE MKOHOMMUKA C pasnvyHa cuna B OTAENHUTE
oTpacnu. Kakto npu Bcaka egHa KpuUsa, HanbiHO HOPMANHO € MO-UMKAMYHUTE CEeKTOpWU Ja yceTsT
HanpexeHwe JocTa no-6LpP30 1 JOCTa NO-CUAHO CMPAMO NO-HELWKIUYHUTE.

MangemnaTa foseae 40 3HAYUTENHa BONATUITHOCT HA (PUHAHCOBUTE W CTOKORMTE Nasapy B Bbarapus
W B cBeTOoBEH Malwalb. Pasnuunu npasuTencTBa, BKIOYMUTENHO Bbnrapua ofsEuxa Mepkn 3a
NPEJOCTaBAHE KaKTO HA (PMHAHCOBA, TaKa U Ha HeduHaHCOBA MOMOLY 33 3aCETHaTUTE CeKTopW I
3acerHaTuTe BU3HEC opraHn3atuu.

Mpe3 mapt 2020 r. YnpaeuTenHusT ceeeT Ha Bvarapekata HapogHa 6aHka (BHB) oaobpu npunaraHeTo
Ha ABNTOB MOPATOPWUYM C OPaRUYeH CPOK Ha ASUCTBKE, KOWTO OCUTYPABa Bb3MOXHOCT 33 NPOMEHM B
rpacguka 3a usnnaljaHe Ha rmaBHUUAaTa u/uan MMXBMTE NO 334 bIKEHUSTA NO GaHKOBU KpeauTu, 6e3 ga
Ce NPOMEHAT KTIOHO0BK NapameTpu no KpeauTHuA aorosop. XopaTa w BusHeca morart ga pascpoqar
33b/MKEHNATA CA KbM ThProBekuTe GaHKW 3a CpoKk Lo 6 meceua, KOWTO aa matuda o 31 AeKemBpu
2020 r. PascpouBaHuTe 3agbnXeHun Tpabea ga ca 6unu penosHo o6CyKBaHN WKW C NPOCPoUUe He
noseve o1 90 gHu kbm 1 mapT 2020 r.

Jpy*ecTBOTO-malika ce Bb3N0N3Ba OT Eb3MOXHOCTTA 33 OTCPOYBAHE Ha NAALLAHWSTE Ha rMaBHMLM 1
NUXBWU N0 33ABMKEHUATA CUM NO BCUYKUTE WHBECTULMOHHW GaHKOBM KpEOWTW, OTroBapsiyu Ha
ycrnosuaTa, 3a cpok oT 6 meceua (oT M. MapT 2020 r. o m. aBrycT 2020 r.), kouTo BaXa yA0BNETBOPEHN
OT oBCnyKBaLUMTe GaHKH.

Mpes mecey cenremepn 2020 r. GaHKUTe — KPeAUTOPW 3anoyHaxa Aa Bb30GHOBSBAT perynspHoTo
cbbupare Ha NUXBX, CbOTHOCUMU U JBMKUMU Criopes NafexHUTe UM AaTv.

MNpes mecey fekemspn 2020 r. BHE ofoBpu aHanoruyHa Mapka 3a cpok 4o 9 Meceua, a 3a NonasanuTe
NPEAXOAHATA MAPKa CbOTBETHO JOMBAHUTENHK 3 Meceya.

Mpes meceu sHyapu 2021 r., [ipyxecTeoTO-Mallka Cé Bb3NON3Ba W OT BTOpaTa Msipka Ha BHE 3a
pazcpovBaHe Ha NnawaHWATa Ha rnaBHUuLY 1 NTUXBKW NO 3afbImKEHUATA CY 38 CPOK OT ole TPWU Mecela.

MasaptT Ha HEABMXKMMU WMOTK € 4acT oT rnobanHaTa UKOHOMUYECKE CUCTEMa W KATO TaKLE TOi
0TpasABa TeHAEHUMNTE B CBETOBHATA MKOHOMUKA W Ce BNUSIe OT pasnndHn hakTopk ¢ PErMOHANHO 1
MEeMAYHapoaHo 3HaqeHure. 3a pasnuka ot MHaHCOBUTE Nasapy, KOUTO ca Hbp30 NUKBUAHW, Nas3apsT
Ha HeZBWKAMMU UMOTU Ce XapakTtepuaupa ¢ no-6aseH TeMn Ha KAMEHEHU. AMNNUTYAUTE Ha NPOMEHM
B LieHNTe He Ca TONKOBA roneMM B CPaBHEHWSA C Apyrv nasapu. BCUuko ToBa xapakrepusupa
HEIBWKUMUTE UMOTHU KaTo MpeanodnTaHi » aTpakTUBHN aKTVBM B CPABHEHWE C APYIN KNACOBE akTUBM,
koeTo obyCcrioBU MHBECTULIMOHHA AKTUBHOCT.

MNbpBoHaYanHoOTO o4akeaHe Ha PBLKOBOACTBOTO 32 Bb3MOXHOTO Bb3AEHCTENE HA NaHAEMUSTA BbPXY
(PUHEHCOBOTO CbCToRHME Ha Mpemuep doHa ALCUL, Belle cebp3aHo C BEPOSTHOCTTA 38 3HaUNTEneH
chaj B UEHUTE Ha WMOTUTE B CTpaHaTa NopagM CbLSCTBEHAaTa MKOHOMUMECKa HecurypHocT. Mpes
nbpBara nonoeuHa Ha 2020 r peanHo ce yceTuxa W MbpBUTE Nocnesvun B OTAEMHWUTE OTpacnu
BCneacTeue Ha rnobanHara naHAeMus - MHOTC NPOMEHU B PA3NUYHUTE OTPaCiM W HEraTWUBHMU
nocnegnun 3a NKOHOMUWKATA Ha cTpaHaTa HY. O4vakealle ce KpUsa B CeKTOPa Ha HeBUMUMUTE UMOTH.
Ma3apbT Ha MMOTK © GYHKUMA KakTo Ha oBLiaTa MKOHOMUYECKa KapTWHA, Taka v Ha GM3Heca Ha
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KIMEHTUTE — kynyeayu, NpoaaBaqumn, HaeMaTenu, HBECTUTOpW. 3a pasnuka OT PUHAHCOBATE nasapu
obave, Toi pearpa Ha NpOMEHUTE C U3BECTHO 3abassHe. OCHOBHA XapakrepucTuka Ha To3n nasap e,
HE HEABMKNMUTE UMOTU NPOABIKABAT A USTNEKAAT OTHOCUTENHO ATPaKTUBHM B CPABHEHWE C ApYyruTe
KNacoBe aKTUBKY, KOSTO A0BEAE AC WHBECTULUWOHHE aKTUBHOCT.

Mpes nbpeata nonosuHa Ha 2020 r. cBeTOBHAaTa WKOHOMMKA Bele yAapeHa oT necneguuute oT
nanaemuaTa npuiuHeHn oT noAsaTta n pasenTueTo Ha Covid-19. MbpBOHAYanHOTO Bb3aeiicTEME,
ABITXALLO CE& Ha HENOArOTBEHOCTTa Ha xopaTa U BU3Heca kbm nogobHa HenpeaBMaeHa cutyauus,
Belwe cBBP3aHO ¢ Hamanena akTUBHOCT OT CTPaHa Ha KyrnyBauuTe, KOeTo AOBEAE B Ao cnag e 6poAa Ha
CKNIOUEHNTE CASAKM C HEABWKMMU UMOTU. B cpepata Ha roguMHaTa Makap v NfaeHo, CUTyauusTa cpes
KynyBaiu v npoAaBayuu ce pasaBuxK. Bbnpewn Ye HacTPOEHUATA Ha KyNyBauWTE ¢a KbM ChLECTBEHO
NoHWNKEHWE Ha teHuTe (Nnoeeds oT 30%), B CNeACTBME Ha 3a0aBEHN MKOHOMUMECKW noKasaTenu, To
Takbe He Be oTyeTeH. [NasapsT ce Bb3CTAHOBM B MHOMO roNamMa cTeneH chnefg neTHuTe meceun Ha 2020
r. 1 fopu Ge OTYETEHO NEKO YBENUYABEHE HA WHTEPECA KbM HSAKOW BUAOBE aKTMBM, Cnopen
CTaTNCTUYECKUTE [aHHU He ce HabniodaBaT CepUO3HN KOPEKLWM B LIGHUTE Ha HEABWKUMUTE UMOTM
npes 2020 r. OCHOBHO TOBA Ce ABLIMKW HA CbXPAHEHOTO TEPCEHA HA XNMALWHU UMOTH U napuenu.

CobujectBeHa TeHAGHUMSA, KOATO Ce OTkpou npes 2020 r. e, e KOPOHAaBUPYC KpuaaTta onTUMUaupa
npoLeca Ha NOKyrnka Ha HeaBMXUMK UMOTH, OCOBEHO MPK KUMMULHUTE UMOTH, THI KATO Ha nasapa
OCTaHaxa akTUBHU NPEANMHO MOTUBUPaHUTE KyNyBauW, KOUTO Ca FOTOBM A2 APUCTHNAT KbM 3aKynysaHe
H& UMOT.

PtroBoacTBOTC Ha pynata nposexaa noCTOAHEH MOHWTOPUHT BbPXY BCUYKM WKOHOMWYECKK
NOACSKTOPU Ha nasapa Ha HeJpwxumute uMmotu. [lpes nepunoga ca ce o4Yepranu cnegHute
MaAKDOWKOHOMWYECKN TEHOAeHL NN

= OYaKBaHO XOTenuepckuaT BusHec, ouc peTednbpuTe M THProBUUTE Ha apebHO noHecoxa
€AHU OT HaW-ronemMuTe MKOHOMUYECKN YAAPW B CNeACTBME Ha NaHgeMUsATa, KaTo ocTaHanara
YacT OT nasapa Ha HeSBUXUMWU VMOTW OCTaHa OTHOCUTENHO HesacerHata. MIMEeHHo B Tesu
CeKTOpM Ce Habrnoaaeaxa Hai-CeprosHUTE NocneaulM B CNESCTBME Ha KOPOHABUpPYCa.

- [lpy TLProBCKUTE NNOWKM Ce OTYETE OYaKBaHWSA cnaa, ugBal Ha PoHa Ha 3ana3eaHe Ha HUBAaTa
Ha npeanaraHe oT Kpasa Ha 2019 I. 1 AbNXKaL Ce Ha OTPaHUYMTESNHNTE MepKn BLBEAEHU OT
NPaguTENCTBOTO C Uen ofpaHu4aBaHe Ha pasnpocTpaHeHweTo Ha Covid—19 - ocoGeHo npw
ronemuTe TbProBckn 0GeKTH, 3aBeAeHVATa M pecTopaHTHUTe Npea uanata 2020 r. Hai-uectata
MApKa 33 cnpaedHe ¢ MOCNefvuUUTe OT 34PaBHATA KPM3a, NPUIMKEHa OT HaemaTenwuTe, e
npesorosapaHe Ha HaeMuTe.

- B cermenra Ha odmc nnowuTe ce Habniogaealue No-Manko ThpceHe, KOeTo OBeAe 4O chaj B
HaeMHUTE Li€Hn, HO CPEAHOCPOYHATE NPOrHO3W ca 3a O4YakeaH pbeT npes 2021 r Hanwue ca
Npe4gnocTaBky 38 pasBUTHE Ha TO3W CEKTOD OT Na3apa Ha HeABMKUMMK UMOTH,

- WnpyctpuannuTe umotu npes 2020 r. Gsixa pa3sBMBaHU rMaBHO OT GUIHEC Urpayn CBbP3aHn ¢
TbproeuAaTa Ha eApo U ApebHo Ha Obp3o 0BOPOTHU CTOKU, KaKTO U dapmaumns. Hanuue ca
NPeanoCTaBKU 38 Pa3BUTUE Ha TO3W CEKTOP OT Nasapa Ha HeABWUMWMKU UMoTu. KaTto ocHOBHA
npuunHa B CpedHOCPOYEH NNaH MOXE Ja Cé pasriexaa 0vaKBaHOTO W3HacsHe Ha GuaHec
npouecy oT Kutait n Muana kem EBpona. Bbnrapusi € efHa OT aTpakTUBHUTE SeCTUHALMM B
EBpona ¢ kKOHKYpeHTHM NpeiMMCcTBa KaTo YNEHCTBOTO cu B EBponeiickus cbios, Ka4yecTBeHoTo
obpasoBaHue u KeanudUKaLmMaTa Ha KaapuTe, HUCKWTE ONEPaTUBHU Pasxoau.

PBKOBOACTBOTO HE OTYKUTa CbLWIECTBEHO BIUAHWE Ha KOPOHABUPYC NaHAeMusATa BbpXY onepaTtvusHaTa
N UHBECTULUMOHHE NonuTUKa Ha Mpynara.

lMNporHosure 3a paseuTie npea 2021 r. ca NnasapsLT Ha HEABWXKUMKM UMOTU A3 Buae AOMUHAPaH OCHOBHO
OT MEeCTHM uHBecTUTOpKU. OYaksa ceé Bce NO-TONAMa aKTUBHOCT BbB BCWYKW CEKTOPW Ha nasapa Ha
HeABMXUMU UMOTK, 0CODEHO Npes BTopaTa NonoBWHA Ha 2021 r., B cNeAcTsMe Ha 3acunBatyaTa ce
MacoBa BAKCUHALWA W BL3CTAHOBABAHETO HA HOPMANHUA HAYWUH Ha XUBOT W BuaHec aktmeHocT. ToRa
we 6bae PYHKUUA 1 338 NOKa4BaHE Ha BL3BPAaLLEaEMOCcTTa OT UHBECTULUM B HEABWUXNMK NMOTK.

flpunazaxe Ha npunyuna-npednonoxeHue sa delicmeawio npednpusmue

KoHConNUAMPaHUAT (bMHaHCOB OTYET € CbCTaBeH NpU CraseaHe Ha npWHLMNE Ha AefcTBallo
NPELNpUATUE K KATC Ca B3eTU NPedBUL BB3MOXHUTE eherTW OT NPOABLMKABALLOTO BL3ASRCTBAE Ha
RaHaemMnATa oT KopoHaeupyc Covid-19.

BeposTHo e ga uma n 6baewm Bb3AeRCTBIA BLPXY AENHOCTTa Ha IpynaTa, CBbp3aHu © BONATUAHOCT
Ha nasapa Ha UMOTUTe B Bbbnrapus 1 € Bb3MOXHO 2 UMa HeraTUBeH edekT Bbpxy cnpaBeanusaTa
CTOWHOCT Ha NHBECTULIMOHHUTE MMOTW, NPUTEXasaHun oT [pynata B peaynTaT Ha Covid-19.
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[opn 1 KbM AaTaTa Ha CbCTaBAHE HA KOHCONMUAMPAHUST (HMHAHCOB OTYET Ca B cuna 3abpaHu 3a
MbTYyBaHEe, KAPAHTUHHI MEPKU W OrPaHUYEHUA. BUaHecHT Tpabea ga ce CnpaBs ¢ NpeaAu3BUKaTencTea,
CBbP3aHN C HAMaNEHW NPUXOAN ¥ HAPYLLSHA BEPUIY 33 AOCTABKN.

B Tesu ycnoeus pKOBOACTBOTO Ha Ipynarta Hanpaeu aHanua u npeueHka Ha cnocobHocTTa Ha MpynaTa
Aa NPoABIKM CBOATA ASWHOCT KATO AECTBAILO NPesApuATHe Ha §a3a Ha HanuYHaTa MHpopMaLma 3a
npeasmaMMoTo Gbaelle U PLKOBOACTBOTO O4aKBa, Ye [pynaTta uMa AOCTATBYHO (MHAHCOBM Pecypeu,
33 fla NPOALIMKM ONEpaTMBHATA CU AEHHOCT B GNuako Bbelle U NPoABIDKaBa Aa npunara npruHUMna
32 AeCTBALLO NPEANPUATUE NPU UBFOTBAHETO Ha KOHCONUANPAHUS (INHAHCOB OTHeT.

3. TlpomeHM B cUETOBOAHATA NONMUTHUKA
3.1. HoBu cranpapTh, ENneznu B cuna ot 1 AHyapu 2020 r.

prnaTa npunara cnejHuTe HOBK CTaHAapPTHU, U3MeHeHWs U pasacHeHWA, KOUTO Ca BNeanyu B cuna Tas3u
rogvuHa 1 ca KakTo cnegea.

MCC 1w MCC 8 (uameHeHu) - NechUHULMA Ha CHIECTBEHOCT, B ¢cina oT 1 AHyapu 2020 r., npueTwH
oT EC

Lenta Ha usMerHeHnsaTa e A2 Ce W3NON3Ba e4Ha M Cblla JeVHULMA HA ChLUECTBEHOCT B PAMKUTE Ha
MexayHapoaHuTe CTaHAapTM 32 (DMHAHCOBO OTYMTaHe W KOHUEenTyanHaTa paMka 3a (MUHaHCOBO
oTunTare. Cbriacko UBMEHEHUATA:

e HEsICHOTO npeACTaBsHE Ha CbIUECTBeHaTa WH(OPMauus WNM CMecBaHe Ha CblecTBeHa ¢
HeCbLUECTBEHa VHADOPMALIMA UMA ChluMA ehekT KaTo NPONYCKaHETO Ha BaxHA WHAMOPMaUWs unu
HenpaBUHOTO i mpegctaesHe. [pegnpuaTUATa pewasBaT Koa WHGOpMauns e CbliecTBeHa B
KOHTEKCTa Ha (PUHAHCOBWS OTUYET KaTo LSNO; U

e ,OCHOBHWTE NOTPeDUTENN Ha (HMHAHCOBKW OTYETU ¢ 0BLLO NpeAHasHaYeHne" ca Teaun, KbM KOWTO ca
HAcoueHW (PUHAHCOBUTE OTYETWM W BKSYBAT ,CbLUECTBYBALWM M NOTEHUWENHW WHBECTUTOPM,
3aemMogaTeny U Opyru Kpegutopu', KOUTO TPAGBa 4a PasuqyuTar Ha UHAHCOBUTE OTYETM C OBWO
npeaHasHavyeHne 3a ronAmMa 4acT OT UHaHCOBATa MHOPMALUWA, OT KOATO Ce HYXKAAAT.

HWBOTO Ha CLLIECTBEHOCT 3a MpynarTa e onpeaeneHo kato 0.5 % oT o610 NpUxoan uni oT o6LLo aKTUBK
WK oT OBLLO NAaCUBK.

MN3meHeHUA Ha pedrepeHuUuTe KbM KoHuenTyanHa pamka 3a (pMHaHCOBO OTYMTaHe B CURA OT
1 Anyapu 2020 r., npueTn ot EC

CMCC e wsgan npepaboTeHa KOHUENTYanHa pamka, KOATo BNN3a B cuna HesabasHo. Pamka He Boau
AO MPOMEHW B HWTO €AWH OT CbLUSCTBYBALUMTE CUYETOBOAHW CcTaHdapT. Bunnpexu TOBS,
NPeAnpUATUATE, KOUTO PA3YUTAT Ha KOHLENTyanHaTa paMka npu onpegensHe Ha CBOUTE CHETOBOAHK
NONUTUKN 33 cAenkY, CbOUTUA UKW YCNOBUA Ha AeAHOCTTa CU, KOUTC HE Ca pasrnegaHu cneuuanHo B
KOHKPETEH CYETOBOAEH CTAHASPT, LWe MOraT 4a npunarat npepaboTenata pamka oT 1 aHyapn 2020 r.
Apesnpuatua We TpADEa 43 NpeUeHAT Jany TEXHUTE CYETOBOAHW NONUTUKM Ca BCE OLLE NoAaXoasLmn
cbrMacHo npepaboTeHaTta KoHLenTyanHa pamka. OCHOBHUTE NPOMEHN ca:

¢ 32 Ja Ce MNOCTUrHe Lenta Ha (PUHAHCOBOTO OTYWTaHe ce (OoKycupa Bbpxy ponsaTa Ha
PEKOBOACTROTO, KOETC TpAOBA A& CNYXU HA OCHOBHWTE NOTpebuTeny Ha oTYETUTE

e OTHOEBO Ce HabnsAra Ha NPUHLKMNA Ha NPeanasnuBOCTTa KaTo HeoDXOAWMM KOMMOHEHT, 3a ja ce
MOCTUIHE HeYTPanHo NpeAcTaBaAHe Ha NHMOPMaUNATa

s JethvHUpa Ce Kog & DTUMTALLOTO C& NPeANnpUsTUE, KaTo € BL3MMKHO A3 € OTASAHO KPUOUYECcKo
NALE WK YacT OT NPeanpuaTUETO
npepasrnexgaT ce onpeaensHUaATa 3a aKTUE U NacuB
ApW NPU3HABAHETO Ha aKTUBU W NACKBK CE NPemMaxsa yCnoBWeTO 3a BEPOATHOCT OT BXOAALM WK
W3XOASLLM ROTOUM OT MKOHOMMYECKM NMON3K U Ce OONMbNBAT HACOKUTE 33 OTNUCBaHe
AaBaT ¢e JONBNHUTENHN HACOKW OTHOCHO pasnuYHUTE oLeHbyHK 6asn n

s nevanbara unu 3arybata ce onpegenaT KaTo OCHOBEH nokasaTten 3a AelHOCTTa Ha NpeanpusaTUeETo
1 Ce Npenopbysa NPUXOAUTE U pasxoaunTe OT Apyrus BceobXBaTeH Aoxos Aa ObAaT peuukmpadun
npe3 nevanfata wnu 3arybarta, korato TOBa MNOBMWEBA YMECTHOCTTA WAW AOCTOBEPHOTO
NpeacTaBAHE Ha (PMHAHCOBUTE OTUYETU.

MpynaTa e npunoXxuna CAeAHWTE HOBW CTAHAAPTK, U3MEHEHUS U pasacHeHust keM MC®O, paspaboTeHn
n ny6nMKyBan ot CkeeTa no MeXayHapoaHW cHeTOBOAMW CTAHAAPTH, KOWTO Ca 3agblRKUTEeNHW 3a
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npunarane oT roguHnA nepwopa, 3anossail Ha 1 siHyapu 2020 r., HO HAMAT CHLWECTBEH edekT oT
npunaraHeTo UM Bbpxy PuUHaHCOBUA PE3YNTAT U (PUHAHCOBOTO ChETONHUE Ha PoHaa:

o  MC®O 3 (n3meHeH) — Onpegenerne 3a BusHes B cuna oT 1 fiHyapu 2020 r., BCe oLle He e
npuet ot EC

¢ VsmeHeHus Ha MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHUTE NUXBeHW
NpoueHTy, B cna oT 1 aHyapn 2020 r., npuetn ot EC

* WameHenna Ha MCPO 16 HamaneHus Ha HaemuTe, cBbp3aHu ¢ Covid-19, B ciuna oT 1 1oHK
2020, npuet oT EC

M3meHeHus Ha MC®O 16 HamaneHus Ha HAeMHUTe, CBbp3aHy ¢ Covid-19, B cuna ot 1 10HKN 2020,
npuet or EC

[MpoMEHUTE KacanaT eanHCTBEHO JIM3UHTONONYYATENUTE N0 LOTOBOPK 38 NUUHT, KOUTO Ca nony4unu
OTCTEMKA OT HaeéMHaTa Cyma WM He AbMKaT Haem 33 ONpeAeneH nepuos OT BPeME B PE3YATAT Ha
naHgemuaTa oT kopoHasupyc Covid-19. B To3u cnyyail NUaMHrononyuatenute Moxe 0a He cuuTar
HamalneHWTe HaeMHKW BHOCKK MNU onpoCTeHuTE HaeMK 3a nepuoaute Ao wnun npeam 30 toHwn 2021 1.
KaTo MOAUMKALIMA HA JIN3MHIOBMA [OTOBOP, HE3EBUCMMO 42NV HAaEMHUTE CYMW BROCNEeACTBUE Ca
yeenu4veru cneg 30 wren 2021 .

3.2, CTaHaapTH, M3MeHeHUs U pa3fiCHEeHUs,, KOUTO BCe Olle He Ca BNe3nu B CMNa U He ce
npuRarart oT no-paxHa gata ot pynaTta

Kem garara Ha opobpeHune Ha TO3KM KOHCONUAMPaH (BUHAHCOB OTYET ca NyBnMKkyBaHu HOBY CTaHAAPTH,
W3MEHEHWA W passiCHeHUA KbM ChLUECTBYBALLM BEYe CTaHAAPTH, HO He Ca BNesnu B cuna Wiy He ca
npuetn oT EC 3a dunarcoearta roauHa, 3anoysawa Ha 1 sHyapu 2020 1., u He ¢a GUNWU NPUNOXKEHN OT
no-paHHa aara ot [pynata. He ce ovaksa Te Aa MMAT CbLUECTEEH edeKT BbpXY PUHAHCOBUTE OTHETH
Ha [pynara. PLKOBOACTBOTO 04aKkBa BCUMKU CTAHAAPTH M M3MeHeHns Aa 6bJaT NPUMETU B CHeTOBOAHATA
nonuTuka Ha [pynarta npes nbpeus nepuod, 3anodealll cres AataTta Ha BNu3aHeTo UM B CUNa.

MpomeHuTe ca CBBP3aHY ChC CNegHUTe CTaHaapTu:

* WsmeHeHus B MCC 1 MNpeacTaBsHe Ha hMHAHCOBUTE OTYeTU: Knacudukatns Ha nacueuTe KaTo
TeKywWwu u HeTekylu, B cuna oT 1 sAHyapu 2023 r., Bce owe He e npueT oT EC

s Usmenenuss B MCOO 3 BusHec koMBuHaumu, MCC 16 UMOTW, MaWwmMHKU U cbopbxenna, MCC 37
MpOBU3UK, YCNOBHW NAcMBY W YCIIOBHW aKTUBK, B Cuia oT 1 siHyapu 2022 r., BCE OLUE He ca npueTH
otT EC

s [oanwHu nogoBbpeHun 2018-2020 r. B cuna oT 1 AHyapu 2022 r., 8ce owe He ca npuetun ot EC

* M3meHeHus Ha MCOO 4 3acrpaxosaTenHn A0roBopu - oTnaraHe Ha MC®O 9, B cuna ot 1 aHyapu
2021 r., BCe OWe He ca npweTh oT EC

* W3meHeHus Ha MCPQO 9, MCC 39, MC®O 7, MCPO 4 n MCHO 16 Pecdopma Ha nuxeeHuTe
nokasarenw - ®asa 2, 8 cuna o1 1 adyapu 2021 r., BCe owle He ca npueTh oT EC

s MCPO 14 ,OTcpoueHn CMETKM NpK perynupanu ueHn” B cuna ot 1 aHyapu 2016 r., Bce OLLe He e
npweT oT EC

e MC®O 17 ,3acTpaxosaTenHu AOrcBOpU” B cvna oT 1 AHyapn 2023 r., Bce olue He e npueT oT EC

4. CyeToBOAHa NONUTHMKA
4.1. OOwWK NONOXeHUA

Hai-3Ha4unmnTe cHeTOBOAHU NONUTUKA, NPUNEraHi NpM U3rOTBAHETO HA TO3W KOHCONUAWPAH PUHAHCOB
OT4YET, ca NpeAcTaBeHn No-A0RY.

KoHconuampaHuaT MHaHCOB OTYET & N3FOTBEH NPU CNassaHe Ha NPUHUMUNWUTE 33 OLUEHABAHE Ha BCUMKN
BUAOBE aKTUBW, NacusW, nNpuxogn v pasxon cernacHo MC®O. BasnTe 3a OUEHKa ¢a ONOBECTEHU
noapoBHo No-HaTaTbk B CHETOBOAHATA MONUTIKE KbM KOHCOMUAWPaHUA MPUHAHCOB OTYET.

Cnepasa ga ce otOenexu, Ye npu U3roTBAHETO Ha NPELACTABEHUS KOHCONWAMPAH (PMHAHCOB OTYET ca
U3MON3BaHN CYETOBOLHM OLIEHKW W AONyckaHuA. Bunpeku ye Te ca BaavpaHu Ha uHdopmauns,
NPEAOCTaBEHa Ha PBKOBOACTBOTO KbM AaTaTa Ha M3rOTBSHE Ha KOHCONWAWPAHWA UHAHCOB OTYET,
peanHuTe pesynTati Morat Aa Ce Pasnu4aBar OT HanpaBeHUTE OLEHKU U AONYCKaHNs,

4.2. MpepcraBaHe Ha KOHCONMAUpaHus UHAHCOB OTYET

KoHconuanpaHwsaT ¢uHaHCoB OTYET € npeAcTaseH B cwoTeeTcTeme ¢ MCC 1 MpeactaesHe Ha
cdhnHaHcoBM OTYETH"
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lpynata npue na npeacTaBs KOHCOAMAMPAaHUA OTHYET 3a nevanbaTta Wim saryGata n Apyrus
BeceobxBaTeH Aoxoq 8 €MHEH OTYET.

B KOHCONMMAMpPaAHWA OTYET 3a (MMHAHCOBOTO CLCTOAHWE CE& NpeACTaBAT 4Ba CpaBHUTENHW Nepuoaa,
korato [pynarta:;

a) npunara c4ETOBOAHA NONWTHKA PETPOCTEKTMBHO;
0) npensuncnaea peTpocnekTUEHO NO3ULMM B KOHCONUANPAHUA (DUHAHCOB OTYET, UK
B) NpexnacupuLmpa nosvuuumn B KOHCONMAMPAHNA (PUHAHCOB OTYET.

W TOBA MMa CHLUECTBEH eeKT BbpXY MHPOPMALNATA B KOHCONMAWPaHMA OTYeT 3a (PUHAHCOBOTO
CbCTOAHWE KbM HAYanoTo Ha npeaxoaHUs nepuoa.

B cnyvaute, B KOMTO MMa KOpEKUMM NO OTHOLLEHWE Ha KNACUDMLMPAHETO HA enemeHTUTE Ha
(PUHAHCOBUTE OTYETH, CbOTBETHUTE CPABHUTEMHU AaHHU ChLO ¢a BUNK peknacuhuLMpani C ornes
OCUrYPSIBAHETO HAa CPABHUMOCT MEXAY OTYETHUTE Nepuoan.

4.3. baza 2a koHconupauna

BrB dpuHaHcoeusa oTueT Ha Mpynata ca KOHCONMWAMPAHW (PUHAHCOBMTE OTYETW Ha NPEANPUSTUETO
Maika 1 AbLUSpPHOTO My npegnpuaTue kbm 31 aekemepy 2020 r. ObliepHn npeanpuaTWs ca BCHYKK
NPEANPUATIA, KOUTO Ce& HaMupaT NoAd KOHTPONa Ha KoMNaHuATa Maika. Hanuue e KOHTPpOon, Korato
KOMMNaHUATa MaWKa & U3NOXKEeHa Ha, UIK Ma Npasa BbpXY, NPOMEHNIMBATA Bb3BPBLLAEMOCT OT CBOETO
yqacThe B NpeanpuaTMETO, B KOETO € MHBECTUPAHO, U Ma BL3MOXHOCT a OKaXe Bb3AeACTBIUE BBPXY
Tas Bb3BPBLUAEMOCT NOCPEACTBOM CBOMTE NPaBCMOLLWMS BBLPXy NPEanpuATHETs, B KOSTO &
WHBECTUPEHO. Benyukm 2bILEpHN NPpeanpusTUs UMaT OTYETEH NEPUOA, NPUKMIOYBALL KbM 31 AeKeMBpW.

BeWykn BBTPEILHOMPYNOBY CAEGNKU 1 Canaa ce eNUMUHNPAT, BKIKYUTENHO HepeannaupaHuTe neyantu
W 3arybu oT TpaHsakuum mexay ApyxectBa B lpynata. KoraTo HepeanusupaHute 3sarybu oT
BLTPEWHOrPYnosy npoaaxGu Ha aKkTUBKM ce ENUMUHUPAT, CLOTBETHUTE aKTMBM Ce TecTBaT 3a
obesueHka OT rneaHa Touka Ha lpynarta. CymuTe, npeacraBeHV 8bB (DUHAHCOBMTE OTHETW Ha
AbLUEPHUTE NPEANPUATUA Ca KOPUTMPaHW, KbAeTo € HeobxoaMmMOo, 3a Aa Ce OCUNYPU CLOTBETCTBUE Che
CHETOBOAHATA NONUTUKE, Npunaraka oT [pynara.

Neyanb6a unw 3aryGa v apyr eceobxeaTeH AOXO/A Ha JBLLISPHN NPEANPUATURA, KOMTO ca NpnaoBuTh U
npodageHu npes roguHara, ce NPpU3HaBaT OT gartara Ha npw,quMBaHe'ro, WNu CHOTBETHO A0 gartaTta Ha
npofaxbarta um.

Ako ['pynara 3arybu KOHTPON Hag AbLUEPHOTO MPEANPUATHE, BCAKAKBA WHBECTMUMSA, 3aabpxaHa B
GUBLLETO AbLIEPHO NPEANPUSATIE, CE NPUSHABA NO CRIPaBEeAnNUEa CTORHOCT KbM AaTaTa Ha saryGata Ha
KOHTpON, KaTo npoMsHara B OanaHcoBaTa CTOWHOCT ce oTpassBa B nevanSaTta wnu saryBara.
CnpaeeanuBaTa CTOWHOCT Ha BCAKa WHBECTULMA, 3aabpXKaHa B BGUBLLIETO 4bLUEPHO NPEANPUATUE KbM
Aarara Ha 3aryfa Ha KOHTpOIT ce cHUTa 3a CNPAaBeAMBa CTOMHOCT NPW MbPBOHAYANHO NPU3HaBaHe Ha
(PUHAHCOR aKTUE B CboTBeTCTBME ¢ MCPO 9 ,OUHAHCOBK MHCTPYMEHTH® UK, KbAETO € yMECTHO, 3a
ceBecTolHOCT NpU MbpBOHAYANHO NPU3HABAHE HA WHBECTUUMS B ACOLMMPAHO UNU CbBMECTHO
KOHTPOMWPaHO NpeanpuAThe. B AOMbMNHEHNE BCUYKA CYMW, NPU3HATW B OpYr BCceobXeaTeHd NoXoa no
OTHOLLEeHWE Ha TOBa AbLUEPHO NpeanpuATMe, ce OTYUTAT Ha chliaTa Dasa, kakTo 6y Buno HeoBxogumo,
ako l'pynata aupextHo ce e Guna ocec6oauna oOT CbOTBETHUTE aKTUBKM WNW NacueByM (Hanp.
pexnacuipuumpany B nevanbara unu aarybarta nnuv oTHECEHW AMPEKTHO B Hepa3npeaeneHara nevanbta
CBMACHO W3UCKBAHWUATE Ha CbOTBETHUA MCPO).

lNevanbara wnn saryGarta OT OTNWCBAHETO HA WHBECTMLMA B RBLUEPHO NpeanpuaTue npeacraensea
pasnukata Mexay i) cymara OT CnpaBejnuBaTa CTOWHOCT Ha MOMYYEHOTO Bb3HArpaXieHue W
Cnpaeefnmeara CTOMHOCT Ha BCAKA 3a4bpXaHa UHBECTUUMA B GUBLLETO SHLIWEPHO NPeAnpUsThe # i)
BanaHcoBaTa cyma Ha akTBWTE (BKITIOYUTENHO PENyTaLMA) M NACUBUTE HA SbLUEPHOTO NPeanpuUsTUe
W BCAKSKBO HEKOHTPONUPALLO yYacTHe.

4.4. buzHec KOMOUHAaLWUK

Bcuukn GusHec koMGWHaLuMKM ce OTYMTAT CYETOBOGHO NO METO4A HA NOKYNKata., pexebpreHoTo
Bh3HarpaxaeHue B GusHec komGuHauma ce oueHsIBa No cnpaseqnMea CTORHOCT, KOATO Ce N3YWCnsBa
KaTo cymara OT CnpasefnNuBUTE CTOMHOCT KbM AATaTa Ha NpUAOBUBaHE Ha akTUBWTE, NPEXabpreHn
oT npupobuBalluA, noeTnTe OT NPULOOMBALIMA 3a0LIKEHUS KbM GUBLLMTEe COBCTBEHULUM Ha
NPUAOBUBAHOTO NPEANPUATHE W KANUTANOBWUTE YMACTWUA, eMUTUPaHN OT pynaTa. MNpexebLpneHoTo
Bb3HarpaskaeHne BRMOYBa CNpaBeANvBATa CTOMHOCT Ha aKTUBK UMK NackBW, Bb3HUKHANK B pesynTar



Mpemuep Pong AOCKHL 12
KonconuanpaH hbuHaHCOB oTHeT
31 pexkemepn 2020 .

Ha BBL3HArpaXgeHwa nog ycnoswe. Pasxoawte no npuoobueaHeTo ce oTyuTaT B nedanbata wunm
3ary6aTa B Nepuoaa Ha BL3HUKBAHETO WM.

MeToAbT Ha NokynkaTa BKNIQYEA NPU3HABAHE Ha PasrpaHNYMMUTE aKTUBM 1 NacuBM Ha NPUACBUBAHOTO
NPEANPUATUE, BKMIOUATENHO YCMOBHUTE 3a4bIKEHNS, He3aBUCUMO Aanv Te ca GUNKN NpUsHaTU BLB
(hVHEHCOBUTE OT4ETM Ha nNpWAOBWBaHOTO nNpeanpuATHE npean GusHec KomBuHaumsta. [pu
NBPBOHAYANHOTO NpU3HABaHe aKTMBWTE W MacuBUTE Ha npuAoBUTOTO ALWEPHO NpeanpusTWE ca
BKNIOYEHU B KOHCONWAMPAHUSA OTYET 3a (PMHAHCOBOTO CLCTOSHUE NO TAXHATA CnpaBeAnuBa CTOWHOCT,
KOSTO cnyxu kaTo Hasa 3a nocneasallo OLUEHsIBaHe B CbOTBETCTRBUE CbC CYETOBOAHATA NONUTUKA HA
MoynaTa.

3a BcAka GusHec koMBUHaLus MpynaTa oLgHABa BCKO HEKOHTPONMMPALLO y4acTue B nNpwgobneaHoTo
npeanpuATKe, KOTO NpefcTaBnaBa AsN OT CODCTBEHMS My KanuTan u Jaga Npaso Ha NUKBMOALMOHEH
AAN, unu No cnpaseaAnuBa CTOWHOCT UMK MO NPONOPLMOHANEH AAN HA HEKCHTPONUPALLOTO yYacTie B
pa3rpaHu4UMUTE HETHW aKTUBM Ha NPUAOGUBAHOTO NpeAnpUATUE. ApyruTe BUAOBE HEKOHTPONUPALLD

y4acTvie Ce OLEHsBAT NO CrpaBeanMBa CTOMHOCT MNy, aKo e NPUNoKUMO, Ha 6a3a, onpeaeneHa B aApyr
MCoO.

PenytaumsTta ce npusHaea cnea ONpPeAenAHe HAa BCUYKM Pa3rpPaHMYUMK HEMAaTepuanHu akTueu. Ta
nNpeAcTaensBa NPeBULIEHWETO Ha CymaTta oT a) cnpaBedfivBarta CTOWHOCT HA NpexXBbpPreHaTo
Bb3HarpaxjeHne keMm gartara Ha npuiobusade v 6) pasmepa Ha BCAKO HEKOHTPONMpaLUo yyacTtne B
npuaotmeaHoTo npeanpusTue W B) B BuaHec kOMBMHAUMA, NOCTUrHATA Ha eTanu, cnpaseanveaTta
CTOMHOCT KbM AataTta Ha npuaobuBaHe Ha AbPXKAHOTO Npeau KanuTarnoBO yyacTue Ha pynaTa s
NPUACCMBAHOTO NPEANPURTUE, Hah CNPaBeANUBATa CTOMHOCT Ha pasrpaHWYUMUTE HETHWU aKTUBK Ha
NPEMACBUBAHOTO APYXeCTBO KbM AaTaTa Ha npuaobueaHe. Besiko npesulleHWe Ha ChpaBesnueata
CTOAHOCT Ha Pa3rpaHnHMMUTE HETHN aKTUBK HAS USYUCNEHATA NO-TOpe CyMa ce Npu3Haea B neyantara
wnu saryBarta HenocpeacTeeHo cnea npuaocGUBaHETO.

Mpu GusHec komBuHaunA, nocTurHarta Ha etanu, [pynara npeoueHsBa SbPKaHOTO NPean KanuTanoso
yqactue B npuioGuBaHoTo NpeanpuaTUE No cnpaBeAnuea CTOMHOCT KbM gaTaTa Ha npugobusane (T.e.
KbM gartata Ha npuaobueaHe Ha KOHTPONM) M NpusHasa npouaTudallara nevantara unu sarybara, ako
MMa Takuea, B nevanbarta unu sarybata. CyMmuTe, NpUsHaTH B Apyrus BceobxBaTeH A0xod OT AAN0BO
yyacTie B NpuaoSusaHOTO NpeanpusaThe Npeau AaTtaTta Ha npuaobueaHe Ha KOHTpon, ce npuaHasar
Ha cbllaTa Gasa, kakTo ako MpynaTa ce e ocBOGOANNA AUPEKTHO OT AbPXaHOTO NPEean KanuTaloso
yyacTue.

AKO MbPBOHAYANHOTO CHETOBOJHO OTUMTAHE Ha GM3HEC KOMBUHALWSITA He & NPUKNIoHEHO A0 Kpaa Ha
OTYETHWA NEpPUCA, B KOWTO ce ocbllecTeABa komOWHauuaTa, [pynaTa oTunTa NpoBM3OPHW CYyMW 3a
CTaTUUTe, 3a KOMTO OTYWTAHETO He e npuiknluuno. Mpes nepuoga Ha oUeHsABaHe, KOWTO He MoXe Ja
HagsWllaea efHa rofiuHa oT Aatara Ha npuaobueade, [pynata KopwurMpa cbe 3afHa AaTa Tesu
NPOBW30OPHM CYMWU WU NpH3HABA AOMBIHUTENHW aKTUBKM WUNW NacuBwW, 3a Aa OTPa3n HOBATa NOfyyeHa
VHdopMaumrs 3a hakTuTe U 0B6CToATENCTBATA, KOWTO Ca ChLUECTBYBANM KbM Aarara Ha npugobusaHe
W, aKO ca BMNM U3BECTHY, LUsiXa A8 NOBNUASAT HA OLEHKaTa Ha CYMWUTE, NMPU3HATW KbM Ta3u AaTa.

Bcako Bb3HarpadmgeHse nod ycnoeue, ObMKWMO OT npuaoGuealums, ce npusHaea No cnpaseanisa
CTOWHOCT KbM AartarTta Ha npm,qo6wBaHe W ce BKN4YBAa KaTo 1acT OT NpexXBbpNeHOTO Bb3HarpaxaeHwe
B 3aMaHa Ha npugobueadHoTo npegnpustue. MNocneasali NPOMEHU B CnpaBeanuearta CTOMHOGT Ha
Bb3HarpaxaeHWeTo noj ycrnoeue, KOeTo e Knacwcpmu,upaHo KaTo akTuB UnKu nacue, ce nNpu3HaBaT B
ChOTBETCTBUE C M3NCKBaHWATa Ha MCPO 9, PUHAHCOBM MHCTPYMEHTW” UNW B nevanbaTa unu sarybata
WIn KaTo MpoMAHa B Apyra BceobxBaTeH [oX0d. AKO Bb3HArpaMOeHWeTo Mo ycnoBue e
knacudmuuparo kato cocTeeH kanuTan, To He Ce npeoueHsiBa 40 OKCHYATENHOTO MY ypeXaaHe B
cobcTBeHus kanutan. MpomeHn B cnpaBeanuBaTa CTOMHOCT HA BL3HATPEKASHWETD NOA yonosue,
KOUTO NpeAcTaBnABaT NPOBU3OPHN CYMW Npe3 Nepuoa Ha oUeHABaHe, Ce OTPa3siBaT PeTPOCNEKTUBHO
3a CMETKa Ha penyTauuaTa.

4.5. Caenky ¢ HEKOHTPONMPALLY YYACTHA

MNpomenu B aena Ha Mpynata B cOBCTBEHWA KanuTan Ha AbLLUEPHO APYKECTBO, KOWTO He BOAAT A0
3aryba Ha KOHTPOn, Ce TPETUPAT KaTo TPaH3aKLMK Cbe cobeTBEHNUM Ha [pynaTa. OTHeTHUTE CTOMHOCTH
Ha fnena Ha pynata v Ha HEKOHTPONUPALWUTE YYaCTUSI C& KOPUrpaT ¢ Len oOTpasABaHeTo Ha
NPOMSHAETA HA OTHOCUTENHUA UM OAN B KAaNUTana Ha ALWEPHOTO APYxXecTBO. Beaka pasnuka mexay
Cymara, C KOATO Ca NPOMEHEHW HEeKOHTPOMMpalWMTe y4acTus, W ChnpaeBeanveaTa CTOWHOCT Ha
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NOMNY4EHOTO MMK NNATEHO Bb3HArpaXaeHue, ce NpuaHasa AUPEKTHO B COBCTBEHNSA KanuTan W ce OTHaCH
KbM COBCTBEHUUWTE Ha NPeAnpUATUETO Maiika.

4.6. Cpenkun B vyKaecTpaHHa BanyTa

Chenkute B uYyX@ecTpaHHa BarnyTa ce OTWYMTAT BbB (hyHKUMOHANHAaTa BanyTa Ha [pynata no
ouLnantus obmeHer Kype kbM fatata Ha caenkarta (o0BseeHns UKCUHT Ha Bwbnrapcka HapoaHa
Ganka). Mevanbute n sarybute OT KyPCOBU PA3NMKK, KOUTO BL3HUKBAT NPU YPEXAAHETO Ha TE3W CAENKM
W NPeoLIgHABAHETO Ha NaPUYHKTE NO3MLUK B YyKAESCTPaHHa BanyTa KbM Kpas Ha OTYETHUA Nepuos, ce
npusHasaT B nedanfarta unu sarybara.

4.7. OTYMTaHe NO CErMeHTH
PBKOBOACTBOTO Ha [pynaTta onpeaens eguH OnepaTuBeH cermedT  Heasmxmumy MMoTH .

PuHaHcoBaTa UHpopMaLNA 3a CerMeHTa He ca pasnuyasa oT onoeecTeHarta 3a Mpynata. duHaHcosuTe
MPUXoOW U pasxofn ce BKKHMBAT B PE3yNTATUTE HA ONEpPaTWBHUA CErME&HT, KOMTO PefiOBHO ce
npernexaaT oT nuuara, OTFeBOPHW 33 B3eMaHe Ha oNepaTuBHU peleHns. MHdopmaumnaTa oTHOCHO
pesynTarta Ha cermeHTa, ce NpernNeXaa perynapHo o7 Nuara, OTreBOPHU 33 B3emMaHe Ha OnepaTuBHU
peLEHna.

['pynarta ochLUeCTBABA JEWHOCT O MHBECTUPAHE Ha MAPUYHN CPpefcTBa, HabpaHu Ypes eMUTUpaHe Ha
LIEHHW KHIDKA B HEABWKUMU UMOTY (CEKIOPUTU3aLMA Ha HEABWXKVAMU UMOTKM) NOCPEACTBOM MOKYNKa Ha
npaeo Ha CoOCTBEHOCT U APYTW BELUHW NPaRa BLPXY HEABWKAMU UMOTU; N3BBPLIBAHE HA GTPOSKW U
nopoGperus, obopyasaHe W ob3aBexgaHe HA UMOTUTE C LEN NPeAOCTABAHETO WM 33 ynpaeneHue,
OTAaBaHe Nog HaeM, NMU3WHT KNK apeHaa Wunu nocneaeawara UM npogauta.

Mpu otunTaHeTo No cermerti cnopea MCPO 8 ,OnepaTWeHU cermeHTn” MpynaTa npunara NoauTHKa
Ha OUeHABaHe, CbOTBETCTBALLEA Ha MONMUTUKATA Ha OUEHsIBAaHe, W3NON3BaHa B KOHCONWAWPaHUA
hMHaHCOB OTYET.

HoBonpraoGuTuTe HeTekyLM akTUeMU U Npe3 ABaTa CPaBHUMU NEPUOAa Ca ONUCAHN B NOACHEHNS 6.1 1
7. BCUYKK HeTekylLmn akTueu Ha Mpynarta ce HamupaT B Brnrapus. MNpuxoanTe Ha pynaTta cble ca ¢
U3TOYHWK Bbrrapua. AkTuBuTe Ha pynarta, KOMTO He CE OTHACAT AMPEKTHO KbM ASMHOCTTa Ha
CErMeHTa, He Ceé pasnpejenar no cermedTw. flpe3 NpeAcCTaBeHWTe OTYETEeH nepuol He ca
vaeHTUDKLUPAHN TakUBa akTUBN.

4.8. MNpuxogn

OcHoBHUTE Npuxoan 1 neyanbu, kouto Mpynata reHepupa ca CEbp3aHu ¢ nevandtv oT npogaxba Ha
WMHBECTUUWOHHN UMOTH, NPUXOAKM OT HAYKCNEHU cymu ¢ abesleTnTeneH Xxapakrep no npeasapuTenHu
LOroBOpK, NPUXOAU OT HAEMW W APYTU.

4.9. OnepaTMBHM paszxoau

OnepaTuBHATE pa3xoau Ce NpusHaeaT B neyanfaTa unK sarybarta Npu NoN3BaHETo Ha YCnyruTe unw
Ha Aararta Ha Bb3HWKBAaHETO M.

4.10. Paaxonu 2a NMXBn
Pasxoaute 3a NUXBW ce OTYUTAT TEKYLLC NO MeToda Ha edhekTvBHaTa nvxea.
4.11. PenyTtauus

Penytauusta npepcraensea 6bAelUTE WKOHOMUYECKM NON3K, NPOU3THYAWM OT APYIM aKTUBW,
ApMAoBUTK B BU3HES KOMBUHALWNS, KOMTO HE Ca MHAVBUAYANHO WASHTUUUMPAHK U NPU3HATA OTAENHO.
BxTe nosicHeHne 4.4 3a wHOPMAaUNSA CTHOCHO NbRPBOHAYANHOTO ONpPeAEensHe Ha penyTaumsTa. 3a
LenuTe Ha TecTa 3a obesuerka penyTauusaTa ce pasnpeiens KbM BCAKa egHa eAMHUUE, reHepupalla
napu4H NoToUM, Ha pynaTa (wnu rpyna ot eAuHUYY, reHepupally napyqHiL NoToLK), KOATO Ce oYaKea
A3 UMa Nonau oT BU3HEC KOMOWHALMATE, HESABMCHMO OT TOBA AanW APYrV SKTUBKM UMW NacuBM Ha
npugoBuToTo APYXHECTBO Ca pasnpeaeSieHn KbM Te3W eANHMLK. PenyTauusTa ce OLeHsBa No CTORHOCT
Ha npuaobueaHe, HamaneHa ¢ HaTpynavute 3arybu oT obeaueHka. Buxre nosacHeHue 4.14 3a
UHOpMaLMa OTHOCHO TECTORETE 38 obesleHKa.

Mpu oTNUCBaHe Ha eguHWUA, reéHepupalya OapWMYHU NOTOLUMW, ChOTBETHATa YacT OT penyrauwsATa ce
BKIMOYBE B ONpefenaHeTo Ha nevanbarta nnu 3arybarta oT OTNMCBaHeTo.
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4.12. MawnHU U CHOPBLKEHKUSA

UmoTUTe, MaLLMHNTE N CbOPBLKEHWATE Ce OLEHSIBAT MbPBOHAYANHO No ceBecTOMHOCT, BKMOUBalLa

LueHaTa Ha npuactusane, KaKTo U BCHUYKM NPeKkn pas3xofn 3a MNPUBEXAAHETO Ha akTuBa B paboTHO
CbCTOAHKE.

MocneaBalLoTo OligHsiBaHe Ha 3eMWTE Ce M3BbPLUBA MO NPECLEHEeHa CTORHOCT, KONTO € paBHa Ha
CrpaeednuBaTa CTOWHOCT KbM AaTaTa Ha NpeoueHKaTa, HamaneHa ¢ HaTpynaHuTe B NOcnefcTeue
3arybu ot obesueHka. HanpaeerUTe NpeoLEHKN ce NPEACTABAT B OTYETA 3a BCeoBXBaTHWUA A0X04 W ce
OTUUTaT 32 CMETKa Ha coBCcrBeHna kanutan (NpeoleHbuYeH pesepe), ako He ce Npeaxoxgar oT
HauucneHw npegu Toea pasxogu. MNpu npogaxGa WK OTNUCBaHE Ha NPEOLIEHEHNA aKTMB OcTaHanusaT
NpecLeHBYeH pe3eps Ce 0TPasnBa 3a CMeTKa Ha HepasnpeaeneHarta neqanta.

flocnefBalloToO OLUEHABAHE HA MALLMHUTE M CHOPBXEHWUATA Ce M3BLPLLUBA NO LeHa Ha npuaobusaHe,
HamaneHa C HaTpynaHuTe amopTusauun u 3arybu ot obesuerka. HanpaeeHuUTe 0Be3LeHKkM ce OTYUTaT
KaToO pasxop u ce npusHaeaT B OTYeTa 3a nevanbata nnu sarybarta U Apyrua BceobxeaTeH 40X0g 3
CbOTBETHUA nepwoa.

Mocnegeamte pasxoau, CBLP3aHW C ONPEAENEH AKTUB OT UMOTW, MAWIMHU W ChOPBXEHWUs, ce
npubaeAT KbM SanaHcoBaTa CymMa Ha akTUBa, KOTaTo e BeposiTHO [pynata ga uma MKOHOMMYECKM
nonav, HaABULWABAWY NbPBOHAYANHO OUEHeHaTa eMEeKTUBHOCT Ha CblUecTBYBatMA akTuB. Bouyku
Apyrv nocneAsalln pasxoAu cé NpU3HaRaT 3a pasxof 3a Nepuoaa, B KOATO ca HanpaseHw.

OcTaTbyHaTa CTOMHOCT WM NOME3HUAT XUBOT Ha WMOTH, MALLMHU N CROPBLXEHWA Ce NpeUeHsBaT oT
PLKOBOACTBOTO KbM BCHKA OTYETHA AaTa.

AMOPTU3ALMATA HA MALIMHK 1 CBOPBEHUN C& USYUCNABA, KATO CE M3NON3BA NUHENHUAT METOoa BLPXY
OLIEHEeHUR NonesaeH XUBOT HA OTASHHWUTE MPYNM aKkTUBY, K3KTO CNeapa:

. MawwwHu n cropbxeHus - oT 10 oo 60 roauHn

PasxoguTe 3a aMOpPTU3aLIMa ca BKNIOYEHN B OTYETA 3a NevantaTta unu sarybara u apyrua sceobxeaTteH
LOXOZ Ha ped ,AMOpTI3aLMA 1 oc6e3LeHKka Ha HeUHAHCOBK aKTuBK”.

MNevanGata unn sarybata ot npopaxbata HA UMOTHM, MALLKMHU U CHOPLXKEHWA C& ONPEenens Karto
pa3nnKa Mexay nocTenNnernusaTa ot npadaxbara u GanaHcoBaTa CTOWHOCT Ha AKTMBa U ce npuaHasa B
oT4eTa 3a neuanbara unw sarybara v Apyrus BceobxeaTeH JOXO4 Ha pea ,Mevanba/ (3aryBa) oT
npoaaxba Ha HeTeKyLIM aKTUEN”.

W3BpaHuaT npar Ha CblUeCTBEHOCT 3@ MMOTUTE, MalLMHWUTE W CbOPBXEHWATE Ha [pynaTa € B pasmep
Ha 700 nB.

4.13. JIN3UHr
I'pynaTa KaTo JIMAUHronony4yaren

lpynata e nsbpana na OT4MTa KPaTKOCPOMHUTE NMUSMHIOBA AOrOBOPM U MN3VNHIA HA aKTWBW C HUCKA
CTOMHOCT, KaTO M3NON3Ba NpakTU4ecknTe obnexkyeHus, NpeasiuaeHn B cTangapTa. Bmecto npusHaeare
H& aKTUBMW C MPABO HA NON3BaHE U 3aAbIDKEHNA NO MUSUHIOBU AOTOBOPW, NNALIAHNATA BLB BPb3Ka C
TAX C& NPUSHABAT KATO pa3xo4 B nevansarta unu 3arybarta no NMHeNHWA METo4 3@ Cpoka Ha NU3VHIOBNA
ACTOBOP.

pynaTa kaTo nu3MHrogaTten

Kato nwauwrogaren, Mpynata wnacuduumpa CBOWTE NU3MHIOBW JOrOBODW KATO OMNEpaTUBEH W
OUHAHCOB NU3UHT.

JnsuHroemAT poroeop ce KnacuduuMpa KaTo Aorosop 3a (hUHAHCOB NU3NHT, aKO C HEFD C& NPEXBLPIAT
No ChbLECTBO BCUMKNA PUCKOBRE W WU3ro4n OT cobeTBEHOCTTA BBpPXy OCHOBHWA aKTWB, U KaTO ACroBop 3a
onepatueeH NW3WHr, ako C Hero He ce NPEeXBBPNAT N0 ChbLEeCTBO BCUHKA pWCKOBE W narogn OT
COBCTBEHOCTTA BLPXY OCHOBHUSA aKTUB.

AKTWBMTE, OTASAESHW NO ONEPaTUBHW NIN3UHIOBW AOTOBOPWU, CE OTPAa3ABaT B OTYETa 38 (PUHAHCOBOTO
CBCTOAHNE HA I'pynaTa. Flpuxo,qme OT ONepaTuBEHU NMU3VHIOBW AOrOBOPKW Ce Npu3HaeaT B OTHETa 3a
nevanbarta wnu sarybara u Apyrvs BCeOGXBATEH A0X0A Ha NuHelHa 6a3a 3a Cpoka Ha A0roBopa Ha
peq Mpuxogn oT Haemu"
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4.14. TecToBe 3a oGe3lieHKa Ha penyTaLUsA U MALUMHU U CLOPBLXEHUA

Mpu usuncnaeave pasmepa Ha obesuerkara Mpynarta geduHUpa Halk-MankaTa pasrpaHuiMMa rpyna
aKTuen, 3a KOATC MoraT Aa OvAaT onpegeneHW CaMOCTOSITENHW NapuyHW NOTOUM (eavHuua,
reHepupatla napudHA noTouw). B pesynTar Ha ToBa HAKOM OT aKTUBWUTE noOAnexaT Ha TecT 3a
obesuerka Ha nHavewayanHa Basa, a Apyry - Ha 6asa Ha eguHNLA, reHepupalla napuyHi NoTOLW.

Bouuky akTUBM M eWHULK, réeHepupalun napudHA NOTOLM, C& TecTsaT 3a ofesLeHKka NOHe BeaHbX
roguHO. BCuukik Apyru OTABNHW aKTuUBK UK E4UHULM, FeHepUpaLYy NapuyHik NoTouw, Ce TecTBaT 3a
ofesLieHKa, korato cuOUTUA WNK NPOMSHA B OBCTOATENCTBaTa MHAMKWAPAT, Ye TAXHaTa GanaHcoea
CTOWHOCT He Moxe Aa 6bae BL3CTaHOBEHA.

Ja saryba oT o0e3leHka ce npusHaBa cymaTa, ¢ KoATo GanaHcoBaTa CTOMHOCT Ha S3AeH aKTUB WK
eauHnLa, reHepupallia napudHW NOTouM, NpeBulaBa BL3CTAHOBMMATA MM CTOMHOCT, KOATO € no-
BUCOKaTa QT CNpaBeffivBaTta CTOWHOCT, HamaneHa ¢ pasxoauTe ro npogaxba Ha gafeH akTus, W
HeroeaTa CTOWHOCT B ynoTpeba. 3a Aa onpefenu cTofHOCTTa B ynoTpeta, pekoBoaCcTBOTO Ha Mpynara
M3YUCNABA OYAKBAHUTE GbAelLn NapuyHK NOTOLUM 33 BCAKA eAUHULIA, TeHeprpaLlla NapudH NnoTouw,
onpedens NOAXOAALUMA AUCKOHTOB hakTop C LEen KalkynupaHe Ha HacToAawaTta CTOWHOCT Ha Teau
Rapu4Hy NOTOLM. JaHHWTe, nanonseaHu npu TeCTBaHeTO 3a obesueHka, ce Basupar Ha nocnegHus
oaoGpeH GogxeT Ha I'pynaTa, KopurupaH npu HEOBXOAUMOCT C UeN eNMMUHMpaHe Ha edekta oT
Gbaelmn peopraHn3auny U 3HauMTeNHN noAobperns Ha akTUBK. JUCKOHTOBUTE (haKTopwh ce onpeaensT
32 BCAKa OTAenHa eAWHWUA, reHepupalia NapuyHn NoTouW, W OTPassBaT CbOTBETHWS WM PUCKOB
npohun, oUEHEH OT pbkoBO4CTBOTO Ha MpynaTa.

3arybuTe oT obesuerka Ha eavH LA, reHEepUpPaLYa NapuyHM NOTOLM, C& NOCoMBaT B HamareHwe Ha
DanaHcoBaTa cyMa Ha akTMBWTE OT Tas¥ eAMHWLA. 3a BCUYKM aKTUBW Ha [pynata pLbKOBOACTBOTO
NpeUeHsABa NocneABaLLo Aanu cbLIECTBYBaT MHRWKALWK 38 TOBA, Ye 3arybaTta ot ofesleHka, npusHaTa
B NpeaxXxoAHn rogvMHK, MOXe Beve [4a He CBhLWECTBYBa WNK ga € Hamanena. ObasueHka, npusHata B
npeaxoieH nNepuol, ce BbaCTaHOBABRE, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eguHuuaTa, reHepupalya
MapuyHU NOTOUN, HaaBUWAaRa HelHaTa BanaHcoBa CTOWHOCT.

4.15. MHBeCTMUMOHHU UMOTH

prnaTa OTHWTa KaTO WHBECTALWOHHW WMOTKU 3€MA W Crpadur, KOUTO Ce AbpXKaT 3a nony4YasaHe Ha
Npuxogn ot Haem 1 /unu 3a YBEMNMYEHWE Ha KanuTara, rno Mogerna Ha cnpaseanusaTa CTONMHOCT.

MHBECTULUMOHHMTE WMOTH CE OUEHABAT MLPBOHAYANHO No cebecTOUHOCT, BKNIYBALLA NOKyNnHata LexHa
W BCriKakBWU pa3xoan, KOWTO Ca NPAKC CEBR3aHW ¢ MHBECTUUMOHHWA WUMOT, Hanpumep XOoHOopapw 3a
npaBHK yCnyrv, A2HEUN MO NpexXBbpNAHE HA MMOTa M JPYIU pa3xohn No Coenkara.

MHBECTULMOHHUTE MMOTU Ce NPecUeHABaT Ha roguwHa Gasa v ce BINYBAT B 0THETa 338 (PUHAHCOBOTO
CbCTOSHWE NO nasapHuTe WM CTolHOCTU. Te ce OnpegensaAT OT He3aBUCHMKM OUEHWTENW ¢
npodecnoHanHa keanugukauua U sHaduTeneH npodechoHaneH onuT B 32BUCUMOCT OT Xapaktepa u
MeCTOHaxXOX/feHMEeTO Ha WHBECTWUMOHHUTE uMoTH, Gaswpaiku ce Ha [oKasaTencTBa 3a Nal3apHuTe
yCnoBws.

Bcaka neuwanta unun saryba oT nNpomMsHa B cnipaBefnMBaTta CTOMHOCT whun oT npogaxba Ha nageH
MHBEGTULNOHEH MMOT Ce npu3Haesa HesabaeHo B nevanbarta wnu sarybata Ha pea ,lpomaHa B
cnpaeefnueata CTOWHOCT Ha UHBECTULIMOHHU MMOTU".

MpuxoguTe OT HAeM U CNepaTUBHWUTE PasxX0AK, CBLP3aHU C MHBECTULMOHHW MMOTK, Ce NpeacTaBaT B
oT4yeTa 3a nevanbarta wnw 3arybata u gpyrus ecectxeaTeH A0OX0A CLOTBETHO Ha pef ,[puxogn ot
Haemu” 1 pef Apyrn pasxoau”, n ce NPU3HaBAT, KaKTO e ONUMCaHo B noacHedue 4.13 1 noacHenune 4.9.

DPUHAHCOBU MHCTPYMEHTH
4.15.1. NpuzHaBaHe U oTAUCBaHe

®UHaHCOBUTE aKTVBM W (DUHAHCOBUTE MACWMBKM Ce NpU3HABAT, KOrato [pynata craHe cTpaHa no
DOrOBOPHUTE YCIOBUA Ha (PUHAHCOBUST MHCTPYMEHT.

®OUHaEHCOBUTE aKTWBM Ce OTNUCBAT, KOraTo LOTOBOPHWTE MpaBa BbPXy Napu4HUTE noToun oT
(OPUHAHCOBMA aKTUB MATUYAT UK KOraTo (PUHAHCOBUAT aKTUB U MO CLLUECTBO BCUMKM PUCKOBE U U3roay
ce NpexabpArT.

OUHAHCOBUTE NacuBW Ce OTNUCBAT, KOFaTe 3a4b/MKEHWETO, NOCOYEHO B AOrosopa, e U3NBLIHEHD, &
OTMEHEHC UNK CPOKBET MY € U3TeKbI.
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4.15.2. Knacngpmkauns ¥ NbpBOHaYanHo oueHABaHe Ha (PMHAHCOBM aKTUBMU

MbpBOHAYANHO (hMHAHCOBUTE AKTUBM C& OTYWUTAT NO CMPaBeAnNvBa CTOWHOCT, KOpUrMpaHa ¢ pasxoauTe
Mo caenkara, ¢ uskYeHne Ha (MHAHCOBWTE aKTUBK NO CrpaBeariMBa CTOMHOCT Npes nevanbara unu
3arybara M THLPrOBCKUTE B3eMaHWA, KOUTC HE CbALPKAT CLLECTBEH (DUHAHCOB KOMMOHEHT.
MbpeoHayanHara oUeHKa Ha hHaHCOBUTE aKTWBM NO CrpaseArnMBa CTOMHOCT Npes nevyanéara unu
3arybata He ce kopurupa C pasxoguTe No chenkaTa, KOWTO Ce OTYMTaT Karo TEKYLUM pasxoaw.
MbpsoHavanHaTa oleHKa Ha TbPFOBCKUTE B3EMaHWA, KOUTO HE ChAbPKAT CbLUSCTBEH chrHaHcoB
KOMMOHEHT NpejcTaBnaea UeHaTta Ha caenkaTta ckrnacHo MCoO 15,

B 3aBUCMMOCT OT HaumHa Ha Nocredsallo OTYUTaHE, (PUHAHCOBUTE aKTUBM Cé KnacuuLMpaT KaTto
ALITOBU MHCTPYMEHTU N0 aMOPTU3UPAHA CTORHOCT,

Knacutpukauusita Ha chuHaHCOBUTE akTuBK Ce onpegens Ha 6a3arta Ha creghuTe 4Be YCNOBKA:

s OusHec MoaensT Ha [pynaTta 3a ynpaeneHne Ha UHaHCOBUTE aKTUBH;
*  XapakTepUCTUKUTE Ha AOTOBOPHWTE NAPWHHU NOTOLM HA (DMHAHCOBWS aKTUB.

Bewqku npuxogn v pasxogmn, cBbp3aHu ¢ (OUHAHCOBMTE aKTWBWM, KOMTO Ca MPU3HATW B nevanGara u
sarybara, ce BKOYBAT BB (PUHAHCOBN Pasxoau, PUHAHCOBN NPUXOAN U APYTA (PUHAHCOBM NO3NLMK
C U3KNtoYeHue Ha 00E3LEHKATa Ha THProBCKUTE B3EMaHUs, KOATO Ce NpeacTaBss Ha ped APYrv pasxoam
B OTvETa 3a nevantarta unu 3arybara u gpyrva Bceobxsaten aoxoa.

4.15.3. MNocneaBallo oueHABaHe Ha (DUHAHCOBUTE AKTUBK

OBAroBuM MHCTPYMEHTU NO aMOPTUIUPAHA CTORHOCT

®UHaHCOBWTE aKTuBM Ha MpynaTa ce oueHsABaT Mo amopTUINPaHa CTOMHOCT, AKO 2KTUBWTE W3MLIHABRAT
CeAHUTE KPUTEPUM K HE Ca ONPEAEneH 3a OLeHsIBaHe No cnpaBeAnvBa CTOWHOCT npes nevanGara u
3arybara;

* Ipynara ynpaensea akTUBUTE B pPaMKUTE Ha OBW3HEC MOAEn, YMATO uen e fAa AbPXK
(prHaHcoBUTE aKTMBK U fa CbOMpa TEXHUTE AOrOBOPHIU NAPUYHKA NOTOUM;

® CLIMAacHO AOrOBOPHUTE YCMOBUA Ha (HUHEHCOBUA &KTWB Ha KOHKPETHM LaTW Bb3HWUKBAT
NapUYHK NOTOLM, KOUTO C& eAVHCTBEHO NMaLlaHnA No rMaBH1LA U NIMXBa BbpXy HenoraceHaTa
CyMa Ha rmaeHuLAaTE.

Tasn kaTeropust BKNIOMBA HELEPUBATUBHU (PUHAHCOBM AKTWUBM KATO B3EMaHWs G (DUKCMPaHW WK
onpegenmmMmun nnailaHuAa, KOUTO HE C& KOTUpaT Ha akTUBEeH nasap. Cne.q MTBPBEOHAYANHOTC NPWU3HaBaHe
Té C& OUEeHABaT NO aMOPTU3WPaHa CTOMHOCT C M3NOoN3BaHe Ha MEeToga Ha edeKkTMBHaTa Nuxea.
AvckoHTUpaHe He ce W3BBLPLUBA, KOraTo edekTbT OT HETO e HeckLuecTBeH. MpynaTa knacuduuvpa B
TE3W KaTeropus napute W NapuyHUTE EKBUBANEHTW, KakKTo W TbProBCKWTE W Apyrkn dVHaHCOBU
B3eMaHUA.

TbproBcky BzemaHuaA

ThproBckuTE B3EMaHWA €& CYMU, ABMKUMU OT KITWEHTN 32 NPOAAAEHN YNy, U3BbPLUEHN B 0BUYaRHNS
XO[, Ha. CTONaHCcKaTa deiHocT. OBUKHOBEHO T Ce ALNMAT 33 YpexgaHe B KPaTkK CPOK U chefosaTenHo
ca KnacuuuMpaHn Kato TekyLW. ThProBCckUTE B3EMaHWUA Ce NPU3HABAT MbPBOHAYANHO B pasMep Ha
Be3yCnoBHOTO Bb3HarpaXaeHne, OCBEH aKO ChAbPXKAT 3HAYUTENHU KOMMOHEHTHU Ha (PUHAHCUpaHe.
prnaTa AbPXA ThProBCKUTE B3eMaHma < Len c1=6upaHe Ha A0roBOPHUTS NapuUYHKW NoToUW W
CNefoBaTenHo rv OLeHsBa No aMoOpPTU3MpaHa CTOWHOCT, KaTe V3Mnon3sa MeTona Ha eheKTUBHAaTA
nuxea. JUCKOHTMPEHE He Ce M3BBPLIBA, KOraTo eeKTET OT HEro & HECHLUECTBEH.

4.15.4. Obe3ueHKa Ha hUHAHCOBUTE AKTUBH

WsuckeaHuaTa 3a obesleHka u3nonsear MHGOpMauus, opueHTupaHa kbM 6bAEILETO, 3a 4a NPU3HAAT
OYaKBAHUTE KpeAuTHW 3arybn — MOAEN®LT 3a ,0MaKBaHUTe KpeaAuTHW 3aryGu’.

WHcTpymeHTUTE, KOUTO nonafaT B ofxBaTta Ca TbProBck BIEMaHWA W APYTW ALMFOBU (DMHAHCOBU
aKTWBMW, OLEHABaHW N0 aMOpTU3UpaHa GTORHOCT.

MpusHaeaHeTo Ha kpeauTHWU 3aryBn He 3aBMCKM OT HACTBMBAHETO Ha chbUTUE ¢ KpeauTHa 3ary6a.
BmecTo ToBa 'pynata pasrnexaa LWMPOoK CNEKTLP OT MHGOPMALINS NPU OLIGHKaTa Ha KPeAUTHUA PUCK
W OLIEHABEHETO HA OYaKBaHWTE KPELUTHU 3aryby, BKNKYUTENHO MUHaNU ChOUTUA, TEKYLIM YCNOBKS,
pasyMHn W NOAABPMKALLN NPOrHO3W, KOWTO BIUAAT BbPXY O4akeaHata cubupaemocT Ha Gbaelute
napru4HAU NOTOLM Ha MHCTRYMEHTA.
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{1pu NpunaraHeTo Ha Ta3n NoAX0oA, HACOHEH KEM Bbgewerto, ce npaBwn pasrpaHnudeHne Mexgy:

*  (hMHAHCOBU UHCTPYMEHTU, YMETO KPEANTHOTO KAYECTBO HE CE € BNOLLIMMNG 3HAYUTENHO CNPAMO
MOMEHTA Ha MbPBOHaYaNHOTO NPM3HaABaHEe WK MMaT HUCHK KpeauTeH puck (Pasa 1)

s (DMHAHCOBY WMHCTPYMEHTHW, YMETO KPESAUTHOTO KA4ECTBO Ce € BNOWWNO 3HEYUTENHO ChpsiMo
MOMEHTE Ha NbPBOHAYANHOTO NPU3HABAHE UNW Ha KOMTO KPEAWTHUSA PUCK He & Huchk (Pasa 2)
"

e ,®asza 3 obxeawa GUHAHCOBN aKTUBM, KOUTO UMaT oBeKTUBHKU AOKa3aTeNcTea 3a obesueHxa
KbM OTYeTHaTa gata. Huto eann ot duHaHcosuTe akTMBK Ha [pynata He nonaga 8 Tasu
KaTEropus.

12-MeceqHu ovYaKBaHU KpeAuTHU 3arybu ce NpW3HaBaT 3a NbpBaTa KaTeropws, AOKaTo OYakBaHuTe
sarybu 3a uenna CpoK Ha (PUHAHCOBUTE WMHCTPYMEHTM Ce TNPW3HABAT 3a BTOpaTa KaTeropus.
OuakeaHuTe KpeauTHU 3arybw ce onpefenaT KaTo pasnukaTa MEXay BCMYKU AOTOBOPHU MapUuHM
NIOTOLM, KOWUTO C& AbnkaT Ha [pynaTa n napuyH1Te NoTOLW, KOUTO T ASACTBUTENHO O4aKBa Aa nonyyu
(,napuyeH Hegoctur*). Tasu pasnuka e JUCKOHTUPaHA NO MbPBOHAYANHUA EKTUBEH NINXBEH NPOLIEHT
(1nn ¢ KopurupaHna cnpAMo KpeauTa eheKTUBEH TMXBEH NPOLIEHT).

Wauucnseaneto Ha o4aksamuTe KpeauTHW 3arybu ce onpeaens Ha 6asaTta Ha BEepPOATHOCTHO
npeTerneHara NpUGNU3MTerHa oUeHKa Ha KpeauTHUTE 3aryBu Npes oYaksaHus CPpok Ha PUHAHCOBUTE
UHCTPYMEHTN.

3a LenuTe Ha ycTanoesBaHe Ha ofe3ueHKkaTa Ha (OUHAHCOBWUTE aKTMBM [pynaTta npunara Mogen 3a
M34YUCNABAHE HAa OYaKkBaHUTe KpeauTHW 3arydu Ha nHausuayanHa Basa. MogensT 3a obesleHka Ha ce
Basupa Ha AUCKOHTUPAHWUTE NapU-HKU NOTOLM U OTPa3ABa Pa3NUYHKN CUEHapUM HA OUaKBaHW NapuqHK
noToUu, BKMIOYBALUW PasyMHa W aprymeHTupaHa uHdopmauusa 3a onpegensHe Ha PUCKOBMA Npodunn
Ha JJTHXHUKS, JOCTbMNHA €3 M3BBbPLUBAHE HA W3NULIHW Pa3xXOAW UMW YCUIUA, KOATO Kacae Bbelum
cubuTUA.

Pa3MepbT Ha oYaKBaHWTe KpeauTHK 3arybu Ha napuyHn CpeacTBa, BNOKEHU B BaHKK ce (hopMupa npu
npunaraHeTo Ha CTaHJapTU3KpaHns NOAXo[ 33 OnpedensHe Ha OuvakBaHUTE KpegWTHWM 3aryon,
KoMnoHerTuTe Ha hopMynaTa 3a onpeaensHe Ha o4akeaHuTe KpeauTHU 3arybu 3a napudHu CpeacTea
Ce OCHOBABAT HA KPeLWTHWS PeWTUHr Ha PUHAHCOBUTE MHCTUTYLWK, B KOUTO €A BNOXEHW NapuyHuTe
cpeacTea.

B Kpada Ha Bceku oTyeTeH nepuoa IMpyriaTa akTyannusvpa OLEeHKaTa 33 U3MEeHEeHWEeTO B KPeAUTHNA prCK
Ha MHaHCOBWTE WHCTRYMEHTW. IpynaTa oueHsBa sarybata ot obesueHka 3a pMHaHCOB WHCTRYMEHT
Ha CTOMHOCT, KOATO € PaBHa Ha OJakBaHWTE KpedwTHW 3arybw 3a uenus CPOK Ha WHCTPYMEHTa, ako
KPEAUTHUAT DUCK CE € YBENWYUN 3HAYUTENHS OT NbPBOHAYANHOTO NpU3HaBaHe. AKO KPeaUTHUAT PUCK
He & 3HauYWTEeNnHO YBenW4YeH ©T MbPBOHAYanNHOTO MNpu3HaeaHe, pynaTa oueHasa 3aryBaTta oT
obesLeHKa Ha CTOMHOCT, KOSTO € paBHa Ha ovaksaHuTe kpeauTHu sarybu sa 12 meceua.

4.15.5. Knacudukauma n oueHaBaHe Ha PUHAHCOBUTE NACUBHU

®UHaHcoBATE nNacwBu Ha [pynaTta BWIOYBAT NOMYYEeHW 33EMM, TbProBCKW 1 ApYrU (hUHAHCOBM
33ABIKEHNS.

DYHAHCOBUTE NAcUBK C& OLUEHABAT NbPBOHAYANHO No cnpageannea CTOWHOCT U, KbAETO & NPUNoMMMO,
C& KOPUrupaT No OTHOLIEHWE Ha pasxXoAuTe no CANKaTa, OCBEH aKo [pynaTa He & onpefenuno AadeH
hUHEHCOB NacuB KATO OLEHABEH Mo CnpaBeanvea CTORHOCT nNpes nedantata u 3ary6aTa.

duHaHcoBUTE NECUBKU Ce OLIEHABAT Nocneagatlo No aMopTUsupaHa CTOWHOCT, MSNON3BARKKM METOAS
Ha edieKTVBHATA NXBa.

4.16. JaHbuy BBpXY goxoaa

Pasxoaute 3a gaHbuw, npuaHati B nesanbarta wnu saryGaTta, BKNIOHMBAT CYMaTta Ha OTCPOYEHWTE W
TEKYyLUM 4aHbLUW, KOWTC HE Ca NPM3HATH B ApYrus BceobXBaTeH A40X04 Wiv AWPEKTHO B COGCTBEHWA
KanuTan.

TekyWwnTe 4aHBYHU SKTUBM WMNW NAcUBKM NPeACTABNABAT TE3W 3aAbJKEHWA KbM UMW B3EMaHWA OT
OAHBYHWTE WHCTUTYUMM, OTHACALLM Ce 3a TeKyWMW WNKU MPegxodHW OTUETHW MEPUOAW, KOUTO He ca
MNaTEHW KbM [aTaTa Ha KOHCONMMAMPaHWA (PUHAHCOB OTYET. TEeKYLWMAT A3HBK & ABLIIKWM BbpXy
obnaraeMmus LOX0f, KOMTC ce pasnuyasa o7 nevanGaTa unu 3aryfarta B KOHCONWAMPaHUA MHaHcoB
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OTYeT. Y34ncnaBaHeTo Ha TEKYLUUA faHbK € Basupan Ha AaHBYHWUTE CTABKU U HE aHbYHUTE 3AKOHMW,
KOWTO Ca B CUNMA KbM Kpaa Ha OTYETHWUS nepuoq.

OTcpodeHuTe AaHbUW CEe M3YNCNABAT MO NACUBHWUA METOA 32 BCUMKW BPEMEHHW Pasnuku Mexay
HanaHcoBara CTOWHOCT Ha aKTUBMTE U NacUBUTE W TAXHATA faHb4Ha ocHoea. OTCPOYEH AaHBK He ce
npeaABKAa Npu NHPBOHAYANHOTO NPUSHABAHE HA PEnyTauua WK NPW NbPBOHAYANHOTO NPU3HABAHE
Ha aKTWB WIW NacuB, OCBEH akKo CLOTBETHATa TPaH3aKkuws He e BW3HeC komEBMHauMA WM 3acsara
AaHbyHaTa unn cHeToBoAHaTa nevanta. OTCPoYEHU AAHBLM 33 BPEMEHHN Pa3nunkn, CBLP3aHn C akuvn
B AbLUEPHN U CbBMECTHW NPeAnpUSTUA He Ce MPEABWXKAAT, ako oBpaTHOTO NPOABIEHWE Ha Tesu
BPEMEHHW pasnvKKu ce KOHTponupa oT MpynaTa W € BepOATHO TO [ia He HacTLAW B Bnnako ObgeLle.

OTCpOLIEHIa‘ITe AdHBYHWU aKTUBKW U NACMBW HE Ce ZUCKOHTUPAT. l'IpM TAXHOTO U34YWUCNeHne ce nanonagar
AAHBYHW CTaBKW, KOUTO Ce oYakea pa Gwbaart APUACKUMK 32 Nepuoja Ha peannsauuata vuMm, Npu
YCrnoBuWe 4e Te Ca BrIe3nu B CUMNa uni e cUrypHo, Ye We BNesHaT B CUNa KbM Kpas Ha OTYEeTHUA Nepuog.

OTcpoyeHnTe AaHBYHU NACMBKM CE NPU3HABAT B NBIIEH pasMep.

OTCcpoYeHn 4aHbUHN aKTMBK Ce NPU3HaeaT, caMo aKko ChLLLECTRYEA BEPOATHOCT T Aa 6b4aT yceoeHm
vpes Gbaeluy obnaraemmn 4oxoau.

OTcpoqum AaHBMHN aKTUBKW U NacUBW Ce KOMNEeHCcUpaT, camo koraTto [pynaTta uma npaeo M HamepeHue
Aa KoMneHcrnpa TekyLuTe 4aHbYHU akTUBWM UNK NacuBn OT CblUaTa JaHBYHE MHCTUTYLIWA.

Cnopep 4n. 175 oT 3akoHa 3a KOpNOPATUBHOTO NOAOXOAHO obnaraHe, ApYyXecTeaTa chC CleynanHa
WHBECTULIMOHHA Lien W APYXecTBaTa 3a CeKiopuTnsauus He nognexat Ha obnaraHe ¢ KopnopaTueeH
AaHBK, B pe3ynTar Ha KOeTo 3a [pyXecTBOTO-MAWKA HE BbL3HWKBAT TeKylW 33AbJIKEeHWA 3a
KOpPNOpatuBEeH AaHBK, KaKTO U OTCPOYEHU OaHBYHN SKTMEW U NMacUBU.

4.17. Mapu 1 napuYydy eKBUBANEHTH

MNapute W NapuyHWTE EKBUBANEHTN C@ CHCTOAT OT HANUYHWTE Napu B Bpol U NapuqHU CPeLCTEa Mo
B3HKOBU CMETKH.

prnaTa OTYNTA NOKYNKW Haa WMHBECTWLUWOHHMKW WMOTW W NOCTBMNEHUA OT I'IpO,Ela}KGM n HaemMWu Ha
WHBECTULIMOHHKM WMOTK KaTo 4acT OT napwdHWTE NOTOUW OT onepartuBHa OERHOCT, Thid KaTo Te
npegcTaBnABaT OCHOBHWUA NPESMET Ha AENHOCT Ha prnaTa.

4.18. MHBEeCTULUMOHHU UMOTU OLPXKAHW 2a Npodaxba

Korato pynara sbsHamepsea fa Npoaafe WMHBECTULMOHHW WMOTU W ako npogaxbarta & MHOro
BEPOATHO Aa HrAae ocbLIecTBENE B 12-MeCceqeH CPOK, MHRECTUNOHHUTE UMOTH CE KNacU@VLUMPAT KaTo
AbpXaHu 3a npogaxba v ce NpeacTaBAaT OTAEMNHO B OTYETa 332 (DMHAHCOBOTO ChCTOAHUE.

NHBECTULIMOHHMTE UMOTU, KNacupuumpaHi KaTo AbpXaHu 32 npoaaxoa, ce OUgHABAT No cnpaeeanvea
CTOAHOCT.

4.19. CoGCTEEH KanuTan, pe3epeu W MNawaHus Ha AMBUACHTH
AKLKOHEPHUAT KanuTan oTpa3qasa HOMUHAMNHATA CTORHOCT HA @MUTUPAHUTE aKUWUH.

MPEMUAHUAT pe3epB BKMHOYBA NPEMUW, NONYMEHW NpWn emuTupaHe Ha cobeTeed kanwTan. Bouuku
pasxoau No COEMKW, CBbP3aHU C eMUTUPAHE Ha akunK, ca NPUCNagHaTh OT BHECEHUS KanuTan.

HepasnpeaeneHaTta neyanta BKNIOYBA TEKYLLNS (PMHAHCOB PE3YNTAT U HEpA3NpegeneHuTe nevantn u
HENOKPUTY 3aryOu OT MUHANM FOAVNHM.

3aabrKeHWnTa 3a NNaljaHe Ha AMBUAGHTU Ha aKUMOHEPUTE Ce BKITIOYBAT HA pea ,3aqbmKeHns Kbm
CBbP3aHU NULE" B OTYETa 3a (PUHAHCOBOTO ChLCTOAHWE, KOraTo AMBMASHTATE ca ofobpeHn 3za
pasnpefeneHue oT oBLOTO ChBpaHue Ha akUMOHEPUTE NPeamn Kpaa Ha OTUETHUA Nepnos.

CuntaHo ot 16 mapt 2021 r. ewrnacno 34CHMLUOC ppyxecTeaTta CbC CneuwanHa MHBECTULVOHHA Len
pasnpefenaT karto AuvBuAeHT He no-wmanko oT 90% ot nevanBara 3a puHaHcoBaTa roguHa Ha
ApyxecTBOTO-Maitka, onpeneneHa no pega Ha Yn. 29, an. 3 or 30CUUIC w npu cnassaHe Ha
N3WCKBAHWATA Ha 4N. 247a oT Tuprosckvs 3akoH. [o Taau Aata OpyXecTeBaTa cbC chneyuanHa
WHBECTUIJMOHHA Lien pasnpedensT KaTo AMBUAEHT He no-manko oT 90% ot newan6ara 3a ¢ouHaHcosaTa
roavHa Ha [pyxecTeoTo-Maika, onpegenera no pega Ha qn. 10, an. 3 ot 31CULL n npu cna3eaHe Ha
M3WCKBaHUWATA Ha Yn. 2472 OT ThProeckna 3akoH. JuBuaeHTWTe ce M3nnaLwaT B Cpok 12 mecela oT Kpast
H&8 CLOTBETHATA roguHa
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BCuuky TpaHsakUuu, npu Hanuuue Ha TakuBa, CbC CoBCTBEHMUMTE Ha [lpyxecTBOTO-Maiika ce
NpPeACTaBAT OTAENHO B OTYETA 32 NPOMeHUTE B COOCTBEHUA Kanuran.

4.20. MNpoenusuK, YCNOBHU NAcUBU WM YCNOBHW aKTUBH

MpoBu3nKTE Ce NPU3HABAT, KOraTo MMa BEPOSTHOCT CErallHu 33bLMKEHUA B PE3YNTAT OT MUHANO
cbOUTUE 4a AOBEAAT A0 U3XOASLY NOTOK Ha Pecypci oT MpynaTta u moxe aa 6bae HanpaseHa HaaexaHa
OLUEHKa Ha CyMaTa Ha 33AbIKEHWETO. Bb3MOXKHO € CpoqHOCTTa UMW CyMata Ha WEXOSALLUA napuyeH
MOTOK fAa € HecurypHa. CerawHo 3aab/DKeHNe ©e nopaxaa OT HaNWYMETO Ha NpaBHO UMK
KOHCTPYKTWBHO 3abnKeHne BCReACTBME Ha MuHanu cbOuTud. MpoBM3MUTE 3a NPECTpYKTYpupaHe ce
npu3Haear camo ako e paspaboTeH 1 Npunoxer noapobeH opManeH NNaH 3a NPecTPYKTYpUpaHe Mnu
PBLKOBOACTROTO € 00ABWUNIO OCHOBHUTE MOMEHTU Ha NNaHa 3a NPECTPYKTY pupaHe npes rean, kouTo Buxa
Bunu 3acernanu. Mposraun 3a Eblewm 3arybu oT GERHOCTTA HE Ce NPUBHABAT.

CymaTa, KOATO Ce npu3HaBa KaTo NpPOBW3WA, C& U3UMCNsBa Ha Dasa HaW-HageXgHaTa OUeHKa Ha
pasxoguTe, HeOOXOANMY 3a YPEXAaHe Ha CeraliHo 33 bMKeHUE KbM Kpasi Ha OTYETHUSA Nepuoy, KaTo
ce B3emMar B NpefBi[ PUCKOBETE W HECWIYPHOCTTA, CBbP33HW CbC CEralHoTo 3afbmkenne. Korato
CbhllecTByBaT peaula nofobHU 3afbIKEHWs, BeposTHaTa HeoBXOOWMOCT OT W3XOAslW NOTOK 32
NOracsABaHe Ha 33ABMKEHWETO ce onpeaens, KaTto ce OTYETe IpynaTa Ha 3a4biMKeHUNTa KaTo UsAno.
flpoBusuMTe Ce AMCKOHTUPAT, KOraTo €MeKTbT OT BPEMEBWUTE PA3fMKA B CTOMHOCTTA Ha napute e
3HaUNTENEH.

ObesweTeHns oT TPETU NWLIa BbB BPBL3KA C A3AEH0 33AbMKeHNe, 3a KouTo [pynata e curypHa, e wwe
nony4u, ce Npy3HaBaT. KaTo OTASNEeH aKTMB. TO3KM aKTMB MOXE W Aa HE HaJBULIABRAa CTOWHOCTTA Ha
CbOTBETHaTa NPOBU3MA.

MpoBu3umkTe Ce NpepasrnexiaT KbM Kpas Ha BCEKW OTYETEH NEPUOL N CTOMHOCTTA UM Ce Kopurvpa, 3a
La ce oTpasn Har-aobpaTa NpuBnuanTenHa oLUeHKa.

B Cny4yauTe, B KOMTO Ce CHUTA, Y& € MalKo BEPOATHO 4a BB3HWKHE M3X0A4sL] NOTOK HA WKOHOMWUYECKK
PECYpPCU B PE3YNTAT Ha TEKYLUO 3a4bMKeHNE, NACcUB HE CE NpU3HaBa. YCNOBHUTE NacuBK cnejasa ga ce
oueHABaT NocneABallo Mo No-BMCOKATa CTOWHOCT MeXAy onucaHaTa no-rope cpasHWUMa NpPoBU3NA K
NbPECHAYANHO NPU3HATaTa CymMa, HamaneHa C HaTpynaHata amopT3aumns.

BepoATHU BXOZALWM NOTOWMU HA MKOHOMMWUYECKW NOM3K, KOWTO BCE OLUE He OTrOBaPAT Ha KpUTepuuTe 3a
npu3HaeaHe Ha aKkTye, Ce CMATaT 33 YCNOBHKW akTUBM.

4.21. BbanarpamgeHus Ha CRyXUTENUTE

lpynata oTyMTa KPaTKOCPOYHW 3aAB/DKEHUA MO KOMNEHCUMPYEeMM OTNYCKM, Bb3HUKHANW nopagu
HEU3NOA3BaH NMarTeH roAULLIEH OTTYCK B CIyYauTe, B KOWTO Ce O4aKea Toi 4a 6baaT nonspaH B paMkuTe
Ha 12 meceua cnep partata Ha OTYETHWS Nepuod, MpPe3 KOWTO HaeTuTe NMuua ca NonoXunu Tpyaa,
CBBbP3aH C TeaW OTrnyckW. KpaTKoCpouHuTeE 3a0bMKeHNA KbM NepcoHana BrIIoHBaT 3annaTt U couuanHmn
ocUrypoBku. Kbm kpas Ha ABaTa CpaBHUMUW NEpuoga, pynara HAMa 3a4bMKEeHWA NO HeU3NoN3BaHn
OTAYCKA.

422, 3HauMMM npeueHKM Ha pPHLKOBOACTBOTO NpPU NpuMnaraHe Ha cYeTOBOAHAaTa
norMTKHKa

3HauYMMKUTE NPELSHKM Ha PLKOBOACTBOTC NPU NPUNAFaHETO HA CYETOROAHUTE NONWTUKK HA Mpynara,
KOWTO O©OKa3BaT HAW-CbLUECTBEHC BMWAHWE BbpXy MHAHCOBWATE OTYETW, €A ONuUcaHWu No-Acony.
OCHOBHWUTE M3TOYHWLKM Ha HECUIYPHOCT NpK U3MNONM3BAHETO Ha NpUBNU3UTENHUTE CHETOBOAHMN OLIEHKU
ca oNWucaHun B nosicHexue 4.23.

4.22.1. lLNroBu UHCTPYMEHTW, OLUSHABAHMU MO aMOPTU3MpaHa CTOWHOCT

AHannWabT W HaMepeHWATa Ha PLKOBOACTBOTO Ca NOTBBbPAESHM OT BUSHEC MOAENna Ha SbpXaHe Ha
OBITOBUTE UHCTPYMEHTU, KOWTO OTTOBAPAT HA U3UCKBAHWATA 33 NONyYaBaHe Ha NNawaHns eguHCTBEHO
Ha rMaBHULE@ U NUXBA W AbPXAHE Ha aKTuBMTe 40 CbOMpaHETO Ha AOrOBOPEHUTE MapWYHU NOTOLMW,
KOUTO Ca KNacvpuUMPaHi KaTO AbATOBU UHCTPYMEHTH, OLIeHSIBaHW NO aMopTU3pana CTOMHOCT. ToBa
pelenmne e cbobpazeHo ¢ Tekywara NMKBUAHOCT W KanuTana Ha pynaTa.

4.22.2. None3eH XUBOT Ha AMOPTUINPYEMMH AKTUBH

PLKoBOACTBOTO Npepasrnexaa NONeE3HUs MWMBOT H2 aMOPTUSMDYEMUTE aKTMBM B Kpas HE BCEKW
OTUYETEH NEPUOA.
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Kem 31 gekemBpn 2020 r. pLKOBOACTBOTO ONpeAens nonesHus XuBoT Ha akTuenTe, KOWTO
NpeacTaenaABa O4aKBaHWAT CPOK Ha Non3BaHe Ha akTueuTe oT [pynata. [NpeHocHUTE CTOMHOCTM Ha
aKTUBUTE Ca aHanu3npaHu B NosicHeHe 7. [leACTBUTENHWAT MOoNeseH KUBOT MOXKE A4 Ce pasnuyasa oT
HanpaeeHaTa oleHKa.

4.23. HecurypHocT Ha cueTOBOAHNTE NPUGIININTENHM OLLEHKU

Flp wM3roTBAHETO HAa KOHCONUAWPaHWA VHAHCOBUS OTUYET PBLKOBOACTBOTO NpaBW  peauua
NPEANOMNOXEHNS, OL@HKN W AOMYCKaHUA OTHOCHO MPU3HABAHETO M OUEHABAHETO Ha aKTUBW, NacUEH,
NPUXOMN U Pa3xoau.

AeicTBUTENHWTE PE3yNTaTU MOFAT Aa Ce Pa3NiyaBaT OT NPEANONOXEHUSTA, OLEHKTE U A0NYCKaHUATA
Ha PBKOBOACTBOTO W B PeOKM CNy4Yau CHbOTBETCTBAT HAMBLMHO Ha NPEgBapuTEnHO OLEHEHUTe
pesynTaTti.

Mpy U3rOTBAHETO Ha NPEACTABEHWA KOHCONMAWPAHWSA (BUHAHCOB OTYET 3HAYMMUTE [pPELEHKA Ha
PBKOBOACTBOTO NPKU NPUNATZHETO HA CYETOBOAHNTE MONUTWKA Ha pynaTta U OCHOBHUTE UTOYHWULM Ha
HEeCUrypHOCT Ha CUYETOBOAHUTE NMPUBMMSMTENHW OLEHKW HE Ce PAa3fIMYaBAaT OT Tesu, ONOBECTEHW B
roAnWHWA (hmHaHCOB OTHET Ha [dpywecTBoTo-Maiika kbm 31 aexemepn 2019 .

WHdopMaLus OTHOCHO CHLUBCTBEHUTE NPEANONONEHNS, OUEHKM U OONYCKAHWUS, KOWTO OKa3saT Haii-
3Ha4MTENnHO BNUAHWE BBPXY NPU3HABAHETO M OLEHABAHETO HA aKTMBW, NAcWBW, NPUXOON N pasxoau e
npegcraseHa no-gony.

4.23.1. BuaHec KOMOMHALMK

[py NbPBOHAYANHOTO UM NPU3HaBAHE aKTUBWUTE W NacHBUTE Ha NpUACGUTHA BU3HEC Ca BKMIOYEHN B
KOHCOIMAMPaHUS OTYeT 33 (WHAHCOBOTO CBCTOSHWE C TAXHATA CNpaBeAnuBa  CTOMHOCT.
PBKOBOACTEOTO WU3MOS3Ba AOKNAAN HA HE3aBUCMMU JIKMLEH3MPAHW OUEHWTEnW 3a onpefensHe Ha
CnpaBefNuBaTa CTOMHOCT Ha NPUAOBUTVTE HETHK Pa3rPaHNYMMK akTUBK. CnpaseanuMBINTE CTOMHOCTU
H2 onpegeneHW akTUBM W nacwew, npuaoButn B BU3Hec KOMOMHAUWS ca OasupaHu Ha pasnuyHu
TEXHUKW 33 OUeHsABaHe, KouTo ca GasnpaHm B MakCUManHa CTEMeH Ha MasapHW AaHHU |
NpeanonoXeHUs, KOUTO NasapHuTe yMacTHUUM Buxa Bbanpueny Npu OLUEHABAHETO Ha Aa4eH aKTMB Unu
Nacue, KOWTO Ca KOPWUrMpaHuW OTHOCHO cneuudndHuTe ocoBeHOCTH Ha NpuaetUTUTE pasrpaHuuuMu
HeTHU akTven OT [pynara. B ycnosuaTa Ha nasvaemus Covid -19, Teaw OUEHKU MOTaT 4a ce paznuuasar
OT AeACTBUTENTHUTE UEHW, KoUTC Buxa Bunu onpeaeneHn Npu CnpaBed/IMBa NasapHa CAenka mexay
VHPOPMUPAHM 1 XKenaell CTPaHN KbM AaTaTa Ha BusHec komBuHaumaTal Bouuky npomMern B oueHKaTa
Cries NbPBOHAYaNHOTO nNpPU3HaBaHe OUXa ce OTPa3unuM BbpXy CTOWHOCTTa Ha penyTauuAaTa,
WMHopmaLumna OTHOCHO NpuaobuThTe aKTUBK U NAcUBU € NPEACTaBEHa B NOACHeHUe 5.2

4.23.2, OueHABaHe nNoO cnpasennuMBa CTOWHOCT HA WHBECTULMOHHM HWMOTH W
MHBECTHLIMOHHW UMOTU AbpXaHKU 3a Npoaaxkba

P-KOBOACTBOTO W3NON3B82 LOKNAAU HA HE3aBUCUMM MULEHIVPAHN OLEHWTENW 32 onpeaensHe Ha
crnpaseaAnuBaTa CTOMHOCT HAa WHBECTULUWOHHUTE MMOTKH W WHBECTMUMOHHWTE UMOTW AbPKaHu 3a
npogaxba. Te ca GasupaHn B mMakcManHa CTeneH Ha NasapHu SaHHW WU NPefnonoXeHwus, KouTo
NasaprHuTe y4acTHuun Bruxa BbL3NPUEnV Npu OUEHABAHETO Ha JajeH HeABWXUM MMOT, KOUTO ca
KOPUrMpaHU OTHOCHO cneyudnHuTe 0coBeHOCTU Ha akTMeUTE Ha MpynaTta. CTeneHTa XU NOCoKaTa Ha
Ta3M KOpPEeKUMA 3asncu oT 6pos U XxapakTepucTukMTE Ha HabngaBaHuTe NasapHu CAenKY ¢ nefoBHU
WMOTK, KOMTO Ca W3MON3BaHW 3a LenuTe Ha oueHkaTa. Bbipekn 4Ye Tesn AaHHW ca cyOexTuBHa
fipelieHka, pPeKOBOACTBOTO CYUTE, 4e KpalHaTa oueHka He Gu ce noBnWAna 3HaYATENHO OT APYrH
Bb3MOXHW NPEANONOXEHWUA KbM TekyLaTa oT4eTHa aata. B yenoeusaTa Ha naHaemua Covid -19, Tesn
OUEHKM MOraT fga ce pasnu4aBaT OT AeACTBUTENHWTE UeHW, KouTo Buxa Bunu onpepeneHu npu
cnpaseanuBa NasapHa caenka Mexay MHAMOoPMUPaHU U XeNaellu CTPaHKW B KPas Ha OTHETHAA NEPUoA,.
MHdopmauma 3a OLEHWTENCKUTE METOAM 1 A0NYCKAHWA € NpeacTaseHa 8 NosAcHeHue 6.3

4.23.3. MN3MepBaHe Ha OYakBaHW KPeOWTHHU 3aryoum

KpeAuTHute 3arybu npeacTaBNAaRaT PasnMKaTa MEXOY BCUUKW SOTOBOPHU NapWYHU NOTOLM, ABMKUMK
Ha [pynara ¥ BCUHKU NapwdHW NoTouM, kouTe [pynata ovaksa Aa nonydn. OuaksaHwTe KpeawuTHM
3arybu ca BEPOSTHOCTHO NpeTerneHa OLUeHKa Ha KpeauTHUTE 3ary6u, KOUTO U3UCKBAT NpeleHkaTa Ha
Ipynara. Mpegsna mankus GpPoi KOHTPAreHTU C OCTATLMHM Canja B Kpas Ha pasrnexaaqHuTe nepuoau,
ce U3BbpllBa MHOWBWAYaner npernej Ha chOupaemoctTa u ApyrM CbNbTCTBALUM hakTopu, Ha BCEKU
€4VH OT TAX, 33 NOCTUraHe Ha MO-ronsAMa TOYHOCT NpW OnpeAensHe Ha eBeHTyanHarta 3aryba oT
oBesyeHka.
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5, Basa 3a koHConKaaums

5.1. UHBeCTULUMM B AbllepHK NpeanpUATUA

AbljepHuTe NpeanpusaTUs, BKIOYEHW B KOHCONUAALUMATAE, Ca CIeHUTE:

CrpaHa Ha
Wme Ha gblepHoTo yupeassaHe u
npeanpuaTHe OCHOBHO MACTO
Ha AeHHOCT

[puitixayc Crpenya EALl Bwnrapus

OCHOBHA OgHHOCT

Mpupoobusane Ha HEABUKVMKA UMOTW, BELLHU NpaBa
BbpXy HELBIKUMWU UMOTH, U3BLPLLBAHE HA CTPOEXKN
M nogobpeHua, ¢ LEn nNpPenoCcTABAHETO WM 3a
ynpaeneHue , oTAaBaHe NojJ HaeMm, NU3WHT WK
apeHaa U npogaxbara um

21

2020
yvactue %

100

Mo-pony e npectasena obobweHa ¢puHaHcosa MHopmMaumns 3a Mpynata Npean BbTPELUHOTPYNoBK

EeNUMUHALLAN:
31 gexemBpM 3 nekemBpM
2020 2019
XWN. NB. XWI. NB.
HeTexywm akTusm 73225 37 298
TexyLum aktuemn 8 911 7072
VIHBECTULIMOHHK MMOTY, ObPXKaHK 3a npogaxkba 5906 6 625
O6wo aKkTusM 88 042 50 995
Cob6cTeeH kKanuTan 28 431 6798
HeTtexym nacvem 51 588 31 300
Tekyluu nacuen 8023 12 897
06Wwo nacuemu 59 611 44 197
O6Wwo coBCTBEH KannTan U Nacuen 88042 50 995
Mpuxoam 3130 3016
Pasxogn (2 926) {2 836)
Mevan6a 204 180
0O6wo sceodxBaTeH goxoa 204 180
HeTHU napuyHK NOTOWM OT OnepaTUBHA AeiHOCT {14 725} 2679
HeTHW napuyHy NOTOUW OT UHBECTULIMOHHE AeAHOCT (11 040) -
HeTHu napuuHu noTouu oT pUHaHCOBa OeWHOCT 25 806 (2 631)
Hetex napuyven notok 41 43

5.2. MpuaobuBaHe Ha AblUEPHU ApyXecTBa

IpuiiHxayc Ctpenya EAL

Mpes gexkemepu 2020 r. Npynata npnaodu koHTpon Hapa gpyxectso [puitnxayc Ctpenya EA[ cke
cepganuwe 8 rp. Cotbus, p-v Butowa 6yn. bpata BrkcToH Ne 40 upes nokynka Ha 100 % ot cobetBeHUA
My KanuTan v Npaeara Ha rnac B LpYKeCcTBoTO.

HeTHUsIT napuyen noTok 0T NPUAOBUBAHETO BIIMIOUBA CREAHNTE KOMAOHEHTH:

lMpexeLpneHo Bb3HarpaxaeHue (0bWa ueHa Ha npraobueaHe)

Cyma Ha npuacbuTuTE Napu U Napu4HN eKBUBaNEHTH
HeTeH U3XO[AW NapuiyeH NOGTOK NPU NpUACGUBaAHETO

Xun. ne.

9 440
(36)

9404
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PasnpeseneHneTo Ha NokynHaTa LeHa KeM NpuaoGuTUTE AKTUBM W NACUBU HA APYKECTBO Menitnxayc
Crpenya EAll e usebplueHo npea 2020 r. CTOWHOCTTa Ha BCAKA rpyna npuaobuTin aKTMBKW, Nacuemn
YCNOBHN 3a4bIKEHUs, NPU3HATU KbM AaTaTa Ha npugobueaHe, e NnpeacTaBeHa, KakTo cnegga:

[p#u3HaTa croiiHoCT
KbM gararta Ha

npuaotbueaHe

XMA. NB.

MHBECTMUNOHHW UMOTK 9838
TLproscku M Apyrn UHAHCOBU BIEMAHWA 11
fpennnalaHna n apyru akTmen 2
MapuyHu cpencTea 36
O6uwo akTMBU N 9 887
OTCpoveHK 4aHbYHK Nacuen B 474
TLRrOBCKM U ADYTU 3a4BMKEHUA 45
KpaTKkocpouHn 3abMKeHWA KbM CBLP3aHu NULA 1
06Wo nacueu 520
HeTHu paarpaHM4MMK aKTUBK B 9 367

PenyTaunaTta, BbaHWKHana B peaynTar Ha ByaHec kombBuHauusaTa, e onpeAeneHa, KakTo Cneapa;

XUR, NB.

OBulo BL3HarpakaeHme 9 440
CrnpaBegnuea CTOAHOCT Ha NPUAOBUTUTE Pa3rpaHnHAMU HETHU aKTUBK 9 367)
Penytauusn 73

Bt3HukHanaTa penyTauus B pasMep Ha 73 Xun. . e NPU3HaTa Ha pef .Penytauusa® B koHCONMANpaHua
OTYET 33 (PUHAHCOBOTO CLCTOAHWE. B pesynTar Ha BusHec KOMBUHALMSATA HSIMa NpeyCTaHOBABaHE Ha
OCHOBHa YaCT OT AelHoCTTa.,

6. NmoTu
6.1. NHBECTULIMOHHW UMOTH

WMHBeCTUUMOHHUTE MMOTU Ha pynaTa BKNIKOYBAT 36MU, CrPaaN W NPUREXaLly ChOPLXEHWS, KOUTO ce
Hamupat Ha Teputopuata Ha Penybnuka Bwnrapua — B rp. Anpunum, rp. Codus, rp. Nnosaue, rp.
BapHa, c Apebuuna /obwmnHa Akcakoeo/, rp. Bana, rp. banuuk, rp. Pyce, rp. do6puy, rp. MepHuk, c.
Crambonoro /obwmHa Xackoso/, rp. CTpenya /obnact Masapaxuk/ u ce Abpxat ¢ LUen nonyyasaHe Ha
NPUXCAM OT HEEM UNK 3a YBENMYaBaHe CTOMHOCTTA Ha KanuTana.

3a nHdopmMaLmMa OTHOCHO ONPEAESIIHETO HA CrpaBeaIBaTa CTOWHOCT HA UHBECTULUMOHHUTE UMOTU
BWHTE NoAcHeHne 6.3.

MpomeruTe B GanaHcoBuTe CTOMHOCTY, NMPELCTABEHW B KOHCOMMAMPEHUS OTHYET 3a (DUHAHCOBOTO
ChCTOAHKNE, MoraT da 6baat 0bobLeHn, kakTo cnegea:

XWF, NB.
BanaHcoBa cToWHOCT KbM 1 siHyapu 2019 . 42 000
HoeonpuaoBuTy, Ypes nokynka 1563
HeTHa nevanBa oT npoMaHa Ha CNpaBeanuBaTa CTORHOCT 360
WHBECTULIMOHHK UMOTK, KnacudbuLMpaHy KaTo AbpXaHk 3a npoaaxbta S— |6 625)
BanaHcoBa cToMHOCT KbM 31 gexemapu 2019 r. 37 298
BanaHcoBa CTOAHOCT kbM 1 sinyapu 2020 r, 37 298
Hoeonpuaotntu, ypes nokynka 12120
Hoeonpuaobutn npy 6usHec kKoMBrHauWs 9838
lNMpepocTaseH aeaHc 3a NpuacbuBaHe Ha UHBECTULMOHHN UMOTH 3003
TpaHctep 0T MHBECTULUWOHHU UMOTK AbPXaHU 3a Npogaxba 6 625
WHBECTULIMOHHN UMOTK, KnacuduLMpaHi KaTo gbpXaHu 3a npoaaxca (5 906)
WManeanu, 4ypez npopaxba (2 465)
HeTHa neyanba oT NpoOMsiHA Ha cnpaBeanMeaTa CTOWHOCT 1892

BanaHcoBa cToiHOCT KbM 31 gekemBpu 2020 r. 62 405
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WHBECTULIMOHHIN MMOTU Ha CTOMHOCT 48 985 Xun. NB. Ca 3aNoXKeHn kato oGesneveHune no 3acmu (2019
r.. 37 003 xun. ne.).

pynata oTAEBa 4acT OT MHBECTULMOHHUTE CM UMOTM MO LOrOBOPK 33 HaeM. [pUXoanUTe OT HaeMK 3a
2020 r. B pasmep Ha 70 xun. ne. (2019 r.: 111 xun. nB.) ca BKIKYEHW B OTYeTa 33 nevanéarta unu
sarybata u fgpyrus eceobxsaTeH Aoxop Ha pea ,Mpuxoau oT Haemy’. He ca npusHasaHu YCMOBHM
HaeMmu.

Mpes 2020 r. MpynaTta ce e cnopasyMAna 3a Hamaneruwe ¢ 50% OT AOroBopeHaTa roAWLIHA HIeMHa
LieHa C eOWH OT CBOWTE Haemareny Kato obnek4uTenHa Msipka B pesynTaT Ha TeXKOTO BbafeicTBie
Ha naHaemuaTa Covid-19 npes roauHara.

lNpekuTe ONEPaTUBHU PA3XOAM (MECTHM AAHBLW W TaKCK) B pasmep Ha 205 xun. ne. ca 0TYETEHU Ha pea
LOPyrn pasxogau’ (2019 r. 174 xun. na.).

IusnHroeure AOroBOpPU HE ChbABPXAT UBUCKBAHETC 3a CNasBaHe Ha KOHKPETHU (PMHAHCOBK NOKA3aTenn
WNu APy U3UCKBEHWA, OCBEH NPABOTO HA COBCTBEHOCT HA NU3NHIrOAaTEeNs.

BbaelUTe MUHUMANHW NU3UHIOBKU NOCTEMNAEHNA ca npeacraBeHu, KakKTo cneaga:

MuHMMaNHW NU3UHTOBW NOCTLNNEHUs
Do 1 roguna OT1 1 Ao 3 roauHK Obwo

XHN. nNB. XUN. NIB. XMn. NB.
31 aekemepwn 2020 T. 121 - 121
31 nexkemepn 2019 r. 110 74 184

6.2. MHBECTULIMOHHN KMOTH AbPXaHu 2a npopaxba

MNpes gekemepu 2019 1. e cknioyeH NpeaEapuTEneH 4Oroeop 3a npogaxbara Ha UHBECTULMOHEH UMOT
— X0Ten, Hamupaw ce B rp. Codna, kB. Bparanesuu. MMoTbT e 3akyneH npea 2016 r., HO nopagu
NPOMAHA B HAMEPEHWATa Ha PBLKOBOACTBOTO OTHOCHO HEFOBOTO PEKOHCTPYWMPaHe W nyckaHe B
eKkcnnoatauusa, e B3eTo pelwenne Toh ga 6bhae npofageH. CblMST e peknacuduumpaH or
SNHBECTUUMOHHN nmoTH® B MHBECTMUMOHEH UMOT gbpxad 33 npogaxba“ no cnpaeeanueara my
CTOWHOCT B pasmep Ha 6 625 xun. ne. Kem 31 pekemepu 2019 r. ApyXecTBOTO-MaKa € nonyunno
3BAHCOBM NMawaHwA B pasmep Ha 1 310 xun. nBe., KONTO Ca NPU3HATK B KOHCONUAMPAHWA OTYET 3a
(hMHAHCOBOTO CLCTOAIHME Ha peq , TbProBcky ¥ Apyri 3a4bKeHns".

MNpes oHy 2020 roguHa, B pes3ynTar Ha NPOMAHA HA UHBECTULIMOHHWTE HAMEPEHHWA Ha PBKOBOACTBOTO
€ npeKpaTer NpeaBapuTenHUAaT 4oroeop 3a npoaaxba Ha umMoTa. Jpy:KeCTBOTO-Malka Bb3cTaHoBABA
apaHca npes mecel okToMmepu 2020 r. MmoTeT, npegmeT HMa [oroeBopa, e peknacwuuupaH oT
LAHBECTULUMOHEH UMOT AbpxaH 3a npopakba’ B ,MHBECTULMOHHUM UMOTW® No cnpaBeanveaTta My
CTOWHOCT B pasmep Ha 6 625 xun. ne.

MNpes 2020 r. pbKOBOACTBOTO € NPOMEHWNO WHBECTUUMOHHWTE CU HaMEpeHUs BLB Bpb3Ka C
MHBECTULIMOHEH UMOT — aAMWHUCTPaTWEHA crpada, Hamupaw ce B rp. JoOpud B pesynTar, Ha KoeTo
AMOTLT € peknacuuumpad oT ,MHBECTUUMOHHKM MMOTW B ,MHBECTUUMOHEH WMOT AbpaH 3a
npoaaxba” no cnpasegnueara My CTOWHOCT KbM AAaTaTta Ha pexknacuuKkauusTa B pasmep Ha 6 414
XWn. ne.

Mpes ckromepu 2020 r. [ApyxecTRoOTO-Malika € HaMepuno NoTeHUWaneH Kynyead Ha umMoTa W e
CKIQ4Mna npeasapuTeneH 4oroeop 3a npogaxbata my. MNpes gekemepy 2020 . nopagwn HEM3nLNHEHWe
Ha NOETUTE aHTEXMMEHTU NO AOrOBOPA OT CTPaHa Ha KyMyBaya AOrcBOpLT & NPEKPaTEH, B pe3ynTaT Ha
KOETO € [AoroBopeHo obesleTeHne ¢ Uen 3auuTa Ha MaTepuanHua udTepec Ha Mpynata. pynarta He
€ NPOMEHUNA HaMepPeHKATa cu 3a nNpoaaKba HAa MHBECTUUMOHHWA UMOT W € NPOABIMKANG aKTUBHO Aa
TbPCU NOTEHLUMAMHU KyNyBaYW.

Kbm 31 gekemspu 2020 r. cnpaBenusaTa CTOMHOCT HA MHBECTULMOHHMA UMOT AbPXaH 3a rnpoaaxkba e
onpefeneHa Ha BasaTta Ha 4OKNagW Ha HE3aBUCUMM NULEH3NpaHW CLEHWTENW B pasMmep Ha 5 906 xun.
nB. HamaneHueTo Ha cnpaeefnuBata cCTOWHOCT B pasMmep Ha 508 xun. nNB e npusHata B
KOHCONMWAMPaHNS OTYET 3a Nevanbarta Wnu sarybarta v apyrus BceobxBaTeH foxoh B HamaneHuwe Ha
peq [poMaHa B cnpasefnuBaTa CTONHOCT HE MHBECTULUUOHHK UMOTK". MHbopMaLka 3a MeToanTe 1
TEXHUKWTE 3a OUeHABAaHe, U3NOM3BEHM NPKU ONpeaensiHeTo Ha CnpaBeanvBeara CroAHOCT, & oNncaHa B
nosicHeHWe 6.3.

Mpes mecel deepyapn 2021 r. Mpynata e cknoyvMna npejeapuTeneH LOroBop 3a npogaxdata Ha
UMOTa (BUXTE NOACHEHKWE 28).
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6.3. OuexABaHe no cnpaBeAnMBa CTOMHOCT Ha HehMHAHCOBM AKTURM

Cnegnata Tabnuua npeacTaes HWBata B MepapxuaTta Ha HeEUHEHCOBKM akTuBKM KbM 31 aekemepu,
CLUEeHABaHU NePUoOgNYHO NO CnNpasesnuBa CTONHOCT:

Hueo 3 Hugo 3
2020 2019
XWI. NB. XWUn. ne.
WHBEeCTULMOHHM UMOTH:

- 3&M£ U crpagm 59 402 37 298
- aBaHCW 38 MHBECTULUMOHHN KMOTW 3003 -

MHBECTULIMOHHK UMOTHK ObLPKaHU 3a npoaaxsa:
- crpaam 5 906 — 6 625
O6wo 68 311 43 923

Cnpaseanueata CTOWHOCT H& WHBECTULIMOHHUTE WMOTM W WHBECTMLUOHHUTE WUMOTM ObpKaHu 3a
npoazaxba Ha MpynaTta e onpefeneHa Ha Basata Ha AOKNAAW Ha HE3ABUCUMU TNULEH3WPEaHW CUEHUTENN
KbM 31 pekemBpu BCAKA rogvHa u B npeasnaeHute ot 3ACULAC cnyvau. MpeguwHata npeoLeHka Ha
WHBECTULMOHHITE UMOTH € Grna ussbpLieHa keM 31 gekemspu 2019 1.

Kbem 31 fekemspu 2020 r. B CTOMHOCTTA Ha WMOTUTE € BKIKOYEH SBAHC 3a npwaoBuBaHe Ha
MHBECTULMOHHM UMOTU B pa3mep Ha 3 003 Xun. ne., KOWTE He e 0BeKT Ha eKCNepTHA OLeHKa.

Mpn onpegensiHe Ha CTOMHOCTTA Ha WHBECTULMOHHUTE WMOTW CE NpUNaraT pasnviHu MeToqu.

+ Merog Ha BelyHaTa CTOWHOCT — NPeCTABNSABA AHANING HA CTOWHOCTTA Ha OLEHABAHMAT UMOT,
OCHOBaH Ha €BEeHTYanHWTE pasxoiW 33 HeroBoTO Cb34aBaHE KbM MOMEHTa Ha OLEHKaTa,
YBENUYEHU CbC CTOWHOCTTa Ha 3emMATa WNM Ha MNpaBoTO HAa CTPOEX M WU3BbPLIEHUTE
noacbpeHus, HamaneHu ¢ akymynupasara amopTusauns. To# ce OCHOBaBa Ha NpuHUMNA Ha
3aMECTBaHETO, T.e. Y€ MNpPU OTCHCTBME Ha HebnaronpuATHWU hakTopu, CBLP3aHN G Bpeme,
HeyaobcTea, pUcKoBe UK ApYrv obCTOATENCTRA, UeHaTa, KOATO KynyBaJ Ha nasapa 6u nnatun
3a oUeHsABaHNA aKTUB, HAMA Aa GbAe No — BUCOKa OT pasXOAuTe 33 MOHTENK WNK uarpaxaaxe
Ha eKBUBaneHTeH akTuB. [pW orpeaensHe Ha CTOWHOCTUTE Ha oDeKTa ce M34McnsBaT
obuyaiHnTe nNPOW3BOACTBEHM pasxoau 3a eauHuua ofem wunu naow. OnpepenexHuTe
CTOMHOCTW Ha KsaapaTeH WK KyOMYeH MEeTbp ce YMHOXKABAT No ChOTBETHUTE BEAWUYUHKM Ha
oUeHABarus 0DeKT, KaTo CTORHOCTY 3a NPOUSBOACTEEHATa CTOWMHOCT 3a CTPOMTENCTBOTO Ha
eVH KBagpaTeH MeTbp, npu kowTo 3a Basa ce BaWMaT LeicTRalluMTe NasapHW LeHW Ha
CTPOUTENHUTE MATEepPWUann, yonyrn, CbopPbHKEeHNA U TRAHCNOPT.

e MeToa Ha nasapHUTE CPaBHEHWS - NPY KONTO CE U3X0XAA KaKTO OT LIEHUTE Ha CPABHUMMW UMOTH,
TaKa ¥ OT OPUEHTNPOBLEYHKU CTOMHOCTU 3a MmoTa. OleHkaTa ce Dasupa Ha HabnoaaBaHu LieHn
Ha CKOPOLLUHMW NasapHu CASNKKN 3a NogoGHWM UMOTKH, KOPUrMPaHK 3a chelndyHin hakTopu kaTo
NNoL, MecTONONOXKEHNE U HACTOAWC U3Non3eaHe. CbLUecTBeHW HeHabnwgasaHu AaHHn ca
CBBP3aHW C KopekuusaTa 3a cneuuuyHuTe 3a 3eMWTe W crpagwTte Ha [pynaTta dakropu.
CTeneHTa M NOCOKATa HA Tasu KOPEKUMA 3aBUCH OT OpPOs U XapaKTEPUCTUKUTE Ha
HabnwaasaHUTe NasapHY caenku ¢ NogoGHM UMOTW, KOWTO Ca W3MOMN3aBaHW 3a UenuTe Ha
oueHkata. BBNpekn 4ye Tesn JaHHM ca cybekTwBHa npeueHka, PbKOBOACTBOTO CYMTA, 4e
KpaiHaTa oueHka He 6w cé NOBNWANa 3Ha4YNTenHo OT APYrv Bb3MOMKHU NPeanonoXeHus,

e MeToa Ha KanuTanusauma Ha Npuxoga - W2Non3ea ce NP OUeHKaTa Ha TbProecku u GuaHec
WMOTH, KOWTO TeHepupaT WMNU e FreHepupa Npuxogn OT Haem Ha Basa Ha CKIoHMEeHU Unu
NPOrHO3HW ABNTOCPOYHKM AOrOBOPU 32 HaeM. Mpu To3U MeToj cnpaseanvBaTa CTOMHOCT ce
oueHsiea Ha 6aza Ha [OMYCKaHWA 3a U3roAWTE U 3afbIIKEHWATA OT NPUTEXABAHETO Ha
onpepeneH UMoT. M3anonaear ce NPOrHO3HWU BXOAALLM U K3X0AAWM NAPUYHN NOTOLM, KbM KOUTO
CE npunara AUCKOHTOR NPOLIEHT, 32 Aa CE MOMy4M HAcToSLWaA CTOAHOCT Ha akTUBa.

s TewecTeH meTog — M3nNon3ea ce komBuHaums ot ropenocoHeHnTe METOAM 3a onpeaensiHe Ha
cnpaeednMBaTa CTOWHOCT Ha onpefeneHu WUMoOTU Ha 6333 Ha OTHOCWMTENHW Terna Ha
M3non3eaHUTe TEXHUKK,

MeToouTe U TEXHUKWTE 33 OLIGHRIBaHE, U3NOM3B3HM NPU ONPeaenAHETO Ha CNpaBeL/IMBaTa CTOMHOCT,
He Ca NPOMEHEHU B CpaBHEHWE C NPeaxodHVs oT4eTeH nepuog,. Te ca GasmpaHu B MakcuMmarnHa creneH
Ha Na3apHW AaHHW 1 NpednonoXeHUs, KOMTG NasapHUTe y4acTHUUW Bruxa Bbanpueni Npu OLeHABaHETO
Ha AageH HEeABWKMM UMOT, KOUTO Ca KOPUrMPaHN OTHOCHO CReUUUYHNTE OCODEHOCTM Ha aKTUBUTE Ha
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Fpynata. CreneHTa W NOCOKATZ Ha Task KOpEKUMS 3aBMCK OT OPOR M XapaKTEPUCTUKATE Ha
HabriofaBaHiuTe NasapHy cAenkn ¢ nofobHU UMOTH, KOUTO Ca U3NON3BAHW 33 LENUTE Ha oLEHKaTA.
Bbrnpeku Ye Tean faHHN ca CyGeKTMBHa NpeLieHka, PbKOBOACTBOTO CHUTA, Ye KpalHaTa oLeHKa He 61
CE NOBNUANA 3HAYMTENHO OT APYTM BbIMOXHW NPEANoNOXeHUs KbM TeKyluata oT4eTHa gaTa. B
ycnoeuaTa Ha naHaemua Covid-19, Tean oueHku moraT ga ce pasnuyasaT oT AeUCTBUTENHUTE LEHM,
KouTo Buxa Gunw onpefeneny npy cNpaeeAnvea nasapHa CAeNKa Mexay UHQOPMUPaHN 1 KenaeLyn
CTPaHu B Kpasi Ha OTHETHWUA NEPHOA.

7. MawuHKU U CLOPBXKEHNA

Malwmnute U CbOpb¥eHnaTa Ha [pynata BKMOMBAT MALUMHU W ChOPBKEHUS, HaxopAWwNn ce B ¢
CramBonoeo /obLumHa Xackoso/. BanaHcosaTa CTORHOCT MOXe Aa Obae aHanuaupaHa, KakTo crnejsa:

MawmnHy n cLopbKeHUs

XHn. ne.
BpyTHa GanaHcoBa CTORHOCT
Cango kem 1 aHyapn 2020 r. -
MpuaoGuth npes nepuoaa 1382
Cango kbM 31 pekemspu 2020 r. 1382
AMOpTH3aLKNA u oBe3LeHKa
Cango keM 1 aHyapu 2020 . -
AMOpTM3aUMA 32 nepuoda ) (2)
Canpo kbm 31 gekemepn 2020 r. B (2]
BanaHcoBa CTOMHOCT KbM 1380

31 aekemBpu 2020 r.

Beuikmn paaxoan 3a amopTnsauma n obesleHKka (Uny Bb3CTAHOBABAHE, aKO UMa TaKMBa) ca BKITIOYEHM
B “AMOpTW3aums 1 0Be3LeHKa Ha HedMHEHCOBK aKTUBK®.

Kem 31 pekemepy 2020 r. He e UMarno CbLUECTBEHM AOFOBOPHW 33/BITKEHWA BbB BPb3KA CbC
3aKynyBaHe HA UMOTH, MALLWHN U CLOPBXKEHUS.
Cpynara He € 3anoXuna MallHU U CLOPBLXEHUS KaTo obesneveHine No CBOU 3aAbIMKEHUS.

8. Twobproscku u Apyru (pMHaAHCOBYU B3€MaHUA
2020 2019

XUn. nB. XWn. ne.

Bzemanuna no npopawba Ha MHBECTULMOHEH UMOT 2 388 2373
KopekTue 3a o4aksaHu KpeawTHN 3ary6u (119) (71)
BaemaHua no npogax6a Ha UHBECTULIMOHEH NMOT, HETHO 2 269 2302
BaemMaHWs oT BOCTaBYALM 1120 338
KopeKkTus 3a ouakeaHu KpeguTHU 3arybu (18) (7)
B3aeMmaHus oT QOCTABYMULM, HETHO 1102 331
BiemaHuna no AOroBOpU 2a HaeMm 2 26
Opyrv B3eMaHuA 3492 4379
KopeKTus 3a 04aKkBaHW KpeguTHW sarybu {(174) {44)
Apyru BzemaHunA, HETHO 3318 4335
Toproecku u Apyru (pUHAHCOBU B3E€MaHUA 6 691 6 994

Bewqku BaemaHus ca kpaTkocpouHK. HeTHaTa BanaHcoBa CTOMHOCT Ha ThPTOBCKUTE U ApYrv B3eMaHus
ce npuemMa 3a pasyMHa NpubnnavTenHa oueHKa Ha CnpagegMBaTa UM CTORHOCT.

Lpyrute B3emanuns BKNIOYBAT NPEfOCTABEH aBaHC W HAYMCIEHN CyMW C 0BGe3LETUTENEH XapaKkTep oT
ApyxectBoTo-Maiika No fipekparer npeABapuUTEneH AOroBop 3a npuaobuBaHe Ha CrneuvanuaupaHo
ABLUEPHO APYKECTBO NO CMUCHNA Ha yn. 22a o1 34CKU (oT™.) (vn. 28, an. 1 ot 3ACHULAC) AorosopbT
e npexkpaTeH, TBA KaTO npogaeadvysT He & CMa3nn 3adb/PKeHUATa CW No CKNKYeHus npeneapuTeneH
Jorosop.

lpynata cmATa, Ye BAMAHMETO Ha naHaemuaTa Covid-19 BbpXy GU3HECE M CBETOBHMTE nasapu e
Bb3MOXHO Aa 6'b,£|,e HeratusHo. Toea OT CBOA CTpana 6u morne Aa goeefe A0 HeratTMeHa npoMAHa B
peanHo peanu3upaHdTe NapuYHKU NOTOLM OT ThProBCKUTE U APYTY DMHAHCOBU B3EMaHWA U B YACTHOCT
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B3EMaHNA, YMUTO KPEAWTEH PUCK C& e YBenuuur, OOKONKOTC CLLMTE HE Ca 3acTpaxoBaHu W ca
HeoGeaneuern. MogobHo passuTue GM MOTMO 43 A0Bede AO HEraTUBHA HPOMSHA B OTHYETEHUTE
DanaHcoBn CTOMHOCTN Ha B3EMAHUATE OT ChLUUTE.

Bendkn TbproBcku M Apyrd PUHAHCOBYM B3eMaHUA Ha pynata ca npernegaHy OTHOCHO HacTbhunu
CLOMTMS Ha HenanbilHeHWe n ca obesleHeHn Ha WRAMBWAYanHa Bas3a U CLOTBeTHaTa obesueHKa B
pasmep Ha 189 xun. nB. (2019 r.; 122 xun. ne.) @ npusHaTa B OTYeTa 3a nevanbarta win 3aryBaTa u
Apyrusa BceobXBaTeH 40X0A, Ha pea ,Pa3xoan 3a OUaKBAHU KPeauTHN zarybu, HeTHO".

iameHeHNeTo B pasmepa Ha KOpPeKTUBA 33 OYaKBaHW KPEAUTHM 3aryBu Ha ThProBCKUTE B3GMaHUA MOXe
A4 6bae npepcTaBeHo No CneaHus HavYuH:

2020 2019

XUn. AB. XUN. nB.

Cango keMm 1 Anyapu {122) -
KopekTus 3a ovaKkeaHu KpeauTHu 3aryGu {205) {122)
BbscTaHoBsBaHe Ha 3aryGa oT oBesleHka 16 -
Cango xum 31 aekemBpU = (311) (122)

AHanus Ha TbProBckUTE M ApyruTe PMHAHCOBK B3EMaHUA € NPeACTABEH B NoscHeHve 26.2.

Haii-3HauMmuTe ThproBcKy B3emMaHusa KbM 31 JeKeMBPU Ca NPEACTABEHN, KAKTo CneaBa:

2020 2019
XWn. NnB, XMHA. NB.
KnunenT 1 3479 4 369
Knuent 2 2 388 2373
KnnenTt 3 170 170
KnwenT 4 250 -
KnuenT 5 700 -
KnuweHT 6 . 168
Opyru xnueHTK 15 26
7002 71086

9. [peannawaHus U JPyru aKTUBK
2020 2019
XWN. NB.  XMN. RB.
lNpepnocTaBeHn aBaHCK Ha OCTaBYMLN 1600 -
O0C 3a Bb3cTaHoBABAHE 459 -
Opyru 9 3
Opyru aktueun, HethMHAHCOBH 2 068 3

Mpes okTomBpu 2020 r. [pyxecTBoTOo-Makka € CKINuMUNO AOroBOp 3a npugobusaHe Ha 100% oT
aKUuWTe Ha HOBOYYPEAEHO ThProBCKO APYHECTBO (CNeyuanu3npaio pyXecTBo), YAATO M3KoduTeneH
npeamMeT Ha AeAHOCT € NpuAcONBaHE Ha HEABVIKUMU MMOTY U BELLHWU NPaBa BbPXY HEABUKUMU UMOTH,
M3BBPLUBAHE HA CTPOEXU WU rnogobpenun, C Len nNpefecTaBaHeTO UM 3a yNpaBneHue, OTAasaHe nog
HaeM, NMU3VHT UNy apeHda u npogaxsata um. CpoksT NO NpegBapuUTEnHUMA Jorosop e 40 30 aekemspy
2020 r. Bcnefcteue Ha ycnoiHeHaTa 00cTaHoBKa OT naHaemuaTa Ha Covid-19 OpyxecTsoTo-maika
NpeaoroBaps yALMKaBaAHETO Ha CPoKa 3a NPUAoOUBAHETO Ha aKUUWUTE Ha HOBOYUPEAEHOTO ThProBCKO
Apyxectso ¢ aHekc Ao 1 mapt 2021 r. (BMKTe noAcHeHue 28).

10. Mapu N NnapuYHKU eKBUBaNEeHTH

Mapute U Napu4HWTE eKBUBANEHTW BKNOYBAT CNeAHNTE eneMeHTH:
2020 2019
XUn. nB. XWn. ne.
Mapuynn cpegctea B GaHkKn 1 B Bpold B:
- Obnrapcku nesa 152 i)
Mapu v napu4HU eKBUBaNeHTH 152 75
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CymaTa Ha napu v NapuyHM exanBaneHTy, KosTo e GrokupaHa 3a Mpynara kbm 31 Aekemepu 2020 1.,
BL3NW3a Ha 2 XuN. NB. (2019 r.: 4 xun. ne.). Tsi NPeACTABNABS BHECEHU rapaHuny 33 ynpasneHne ot
uneHoeeTe Ha CbBETa Ha AVPeKTOpPUTE Ha [lpyXecTBOTO-Malika

['pynata e U3BbpLIMNA CLEHKA Ha O4aKBAHUTE KPEAWTHY 3aryBu BbpXy NapuyHu cpeacTea v Napu4Hm
eksuBaneHTn. OLeHeHaTa CTOWHOCT € OnpejeneHa KaTo HEeCBLYECTBEHA M HE € HAYMCHeHa BbB
(puHaHCOBMTE OTHETV Ha pynaTa.

11. CobGcTBeH KanuTan
11.1. AKuuoHepeH KanuTan

KbM 31 pekemspn 2020 r. perucTpupaHvAT kanutan Ha Mpemuep dong ANCULL ce cuetom ot 1 799
999 Ha Bpoi 0GMKHOBEHM aKLMK C HOMWHAMHA CTOWHOCT B pa3mep Ha 1 NB. 3a akuus. Bouukm akuum ca
C Npaeoc Ha NoMy4yaBaHe Ha AMBWAEHT W JIMKBWOALMOHEH AAN M NPEACTaBNABAT eMH rnac oT obwoTo
cklpaHune Ha akyuoHepuTe Ha [pyecTBOTO-Maiika.
2020 2019
Bpoi akumu  Bpoit akuun
MSA&AEHM W HANBJTHO NNaTEHW aKL KUK,

- B HA4anoTo Ha nepuoga 650 000 650 000
- EMUTUPEHKW U MNaTEHW Npes rognHaTa 1149 999 -
O6wWo akummn, OTOPU3IMPaAHK B Kpasi Ha Nnepuoga 1799 999 650 000

Ha 10 saHyapw 2020 r. [ipyXeCcTBOTO-MaiKa yCNeLwHo NPUKioYBa NOANUCKA 3a napasaHe Ha 1 149 999
Bpoa akuuwn, kouto NpeacTaensear 63.9 % OT BCUYKK U3LAAEHW SKUMW KbM Kpasa Ha OTYeTHUA Nepuomd.
EmurcnoHHaTa CToORHOCT Ha usgaaeHnTe akunn e 10.50 nB. 3a akyus.

Kbm 31 aekemspu 2020 r.ocHOBHWA KanuTan Ha LpyxecTBOTO-Malika e pasnpeseneH KakTo cneasa:

31 nexemepu 2020 31 pexkemBpu 2019

Bpoii akuuu % Bpoi akumum Y%

Heo NoHpoH Kanuran A 979 003 54,39 - -

YMN¢ Cwrnacue 86 315 4.80 40 860 6.29

O C-Muke 60 800 3.38 60 200 9.37

AE HOBO EA 36 216 2.01 126 636 19.48

Apyra lopuaeck NHLA AKUMOHEPH ¢ 636505  35.36 418 705  64.41
yyactue nog 5 %

Apyru cbwanqesku Nyla akUMoHEpW ¢ 1070 0.06 2 899 045
yyacTtue nog 5%

1799999 100 650 000 100

11.2. lpemueH pesepB

MNpeMUAHUAT pesepe B pasmep Ha 10 912 xun. ne. € GopMUpaH BCNELCTBUE Ha YCNELLHO NPMKNIDNUNE
npouedypa sa yeenuueHue Ha kanutana Ha MNpemuep PoHg AQCWLU. Toi npeactaBnaBa pasnukarta
MEXAY EMUCUOHHATE M HOMWHANHaTa CTORHOCT Ha uafaaenu npes 2020 r. akyun OT yBREenMYeHne Ha
kanwtana Ha [pyxecTBoTo-MaKa B pasmep Ha 10 925 xun. AB., HamaneH ¢ pasxoauTe No eMUCHATa
HaTpynaHu npes 2019 » 2020 r. 8 paamep Ha 13 xun. ne.

12. Paaxogw 3a nepcoHana

Pasxogute 3a Bb3HarpageHus Ha nepcoHana BKNK4YBar:

2020 2019

XWUn. nB. XMnN. NB.

Paaxogy 3a sannaru (24) (49)
Pa3xoau 3a couuanHu ocuryposku (8) (11)
OBpatHo NpoABnNEHWe Ha NPOBU3NA 33 HEW3NOMN3BaH OTNYCK - 2

(32) (58)
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13. 3aemu

pynata oT4MTa 3@eMuTe G No aMopTU3MpaHa cTOWHOCT. MHdopMaunaTa 3a Tax MoXe Aa 6bae
CUCTEMAT3UPAHA NO CNESHUS HAYNH:

2020 2019
Herexkywm XUNn. NB.  XWA. NB.
®PUHAHCOBK NAcKBK, OTYMTaHK NO AMOPTU3UPAHA CTOWHOGT:
BaHkoBu 3aemu 34 898 11 310
QOOnurauuoHeH saem 16 000 20 000
Jlnxewn ¢ oTcpoMeHo nnawaHe 223 -
CkoHTO {7) (10)
OBwo 6anaHcoBa CTOMHOCT 51114 31 300
Texkywn
®UHAHCOBW NACKBYW, OTMUTAHW NO aMOPTU3UPAHA CTOMHOCT:
baHkoK 3aemMu 3499 11 263
O6nuraunoHeH 3aem 4 000 -
Huxen 113 203
BaHkoey Takcu 17 -
CkonTo {47} (34)
Obuto banaHcoBa CTOMHOCT 7 582 11 432

banaHcoeata CTOMHOCT Ha 3aeMUTe Ce NnpMema 3a pasyMHa NpUBMM3nTenHa oLUeHKa Ha cnpasennueaTta
WM CTOMHOCT.

BaHKoB UHBECTULIMOHEH KDEOWT:

» JlnxseH npouUeHT — PedepeHTeH NUXBEH NPOLEHT MO KpeAuTW Ha KOPnopaTWBHU KIUEHTU
(PNMKKK) nnioc Hap6aexa, HO He No-Manko OT ONpeaeneH B 4OrOBOpa NUXBEH NPOLEHT;
Pa3mep Ha kpeguta — 5 200 xun. nBe.;

Cpok Ha kpeguTa — 25 anpun 2027 r;

lMoracuTeneH nnax — rnaeHuLaTa no KpeguTa ce Noracsea Ha MeceyH BHOCKU

BanyTa, B KOATO Ce U3BBLPLUBAT NNAaLlaHUATa — NISBA;

OBesneveHue — NbpBa NO pea MNOTEKA Ha MHEECTULMOHEH WMOT, 3aKyneH CbC cpeacTsa oT
KpeguTta.

LA A A i 4

Kem 31 gekemspu 2020 r. TekyLaTa 4acT OT 3a4LMKEHWETO NO MMABHULATA HA 32eMa € B pasMep Ha
727 xun. ne. (2019 r.: 748 xun. ne.), a HeTekywara — 3 768 xun. ne. (2019r.; 3 920 xun. nB.). Tekywara
YacT Ha 33bMKEeHWeTO NO JNIUXBU € B pasmep Ha Bbanuaa Ha 13 xun. ne. (2019 r.; 19 xun. nB.), a
HeTekyllaTa — 52 xu. ne.

BaHKOB WHBECTULIMOHEH KDEeauT:

P JluxeeH npoueHT — PIMNKKK nniec Haagbaska, HO He No-Manko oT onpefeneH B ACrosopa
TNUXBEH TIPOLEHT,;

Paamep Ha kpeguta — 6 100 xun. nBs.,

Cpok Ha kpepguTa — 20 oxTomBpM 2023 1 ;

MoracuTened NNaH — rnaeHyUAaTa No Kpeguta ce noracasa Ha MEeceYH BHOCKM

BanyTa, B KOATO Ce U3BLPLUBAT NNaLlaHUsITA — NeBa;

b OBesneveHune - MNOTEKA HA MHBECTULMOHHW UMOTH, 3aKYNEHW CbC CPEACTBa OT KpeauTa.

b A A

Kbm 31 gekemepu 2019 r. TekywlaTa YyacT OT 384bMPKEHUETO NO IMABHULATA HA 33eMa € B pasmep Ha 1
016 xun. nB., a HeTekyWwaTa — 2 881 xun. rie. TekylwlaTa YacT HA 33A4BbIKEHVNETO NO NIMXBW € B pazMep
Ha 8 xun. ne. KpeauTsT € noraceH npes wHn 2020 r.

BaHKOB UHBECTULIMOHEH KDEaWT:

b JluxeeH npouent — PINKKK nnioc HagbaBka, HO He No-Manko OT onpegeneH B 4oroeopa
JIAXBEH NPOLEHT,;

» Pasmep Ha kpeguta — 9 800 xun. ne.,

Cpok Ha kpeguTa — 30 wonn 2027 1 ;

b [loracuTened nnad — rNaBHULATA MO KpeauTa ce Noracara Ha MeceyHu BHOcku. Banyra, B
KOATO C& M3BBPLUBAT NNawaHusTa — Neepa;

v
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ObesneyeHne ~ MbpBa No pea WNoTeka Ha WHBECTULIMOHEH UMOT, 3aKyNEH CbC CPEACTRa OT
KpeauTa i BpyFu WHBECTULUMOHHM WMOTK cobCTBEHOCT Ha Mpynara.

Kbm 31 nexemepn 2020 r. Tekywata 4acT OT 33Ab/IKEHUETO NO INABHNWLATA HA 3aeMa € B pasmep Ha 1
201 xun. ng. (2019 r: 9 200 xun. nB.), a HeTekywara — 7 903 xun. ne. TeKyLIaTa YacT Ha 3aabKeHne
Mo NUXBU € B pasmep Ha 22 xun. ne. (2019 r.: 63 xun. ne.), a HeTekywaTa — 111 xun. ne.

BaHKOB MHBECTULMOHEH KUEAUT:

»

b A S A

JluxeeH npoueHT — 1-meceued EURIBOR nnioc Hag6aeka, HO HE NO-mManko oT onpejienex s
[OroBopa NUXBeH MPOLUEHT,;

Pasmep Ha kpeguta — 1 640 xun. eepo;

Cpok Ha kpeguTa — 20 1oHu 2029 1 ;

lNoracuteneH nnaH - rNaBHUMLATA N0 KPeaWTa Ce Noracsesa Ha MecevYHU BHOCKM

BanyTa, B KOATO Ce U3BBLPLIBAT NNALLAHUATA — eBpO;

OBesneyeHue — nbpBa NO peg UNOTEKA Ha UHBECTULIMOHEH MMOT, 3aKyneH cbe cpeacTea oT
KpeauTa.

KbM 31 aekemepu 2020 r. TekywaTa YacT OT 3aAbMKEHUETO MO MMaBHULETE HAa 3aema e 371 xun. ne.
(2019 r.: 299 xun. nB.), a HeTekywwata — 2 777 xun. ne. (2019 r.. 2 909 xun. ne.). Tekyujata YacT Ha
3aALMKEHUaTO AC JINXBW € B pasmep Ha 7 xun. ne. (2019 r.: 12 xun. ne.), a HeTexkywara — 38 xun. ns.

h 2 G G . 4

BaHKoB MHBECTULIMOHEH KOEOUT:

JinxeeH npoueHt — PNMKKK nnioc HapGaeka, HO He NMO-Manko OT onpegened B LOroBopa
JINXBEH MPOLIEHT,;

Paamep Ha kpeputa — 1 600 xun. ne,

Cpok Ha kpeguTa — 25 cenremBpun 2029 r;

MNMoracwTeneH NnaH — rNaeHWLUETE NO KpeauTa e NoracAsa Ha MeceYH BHOCKU

BanyTa, B KOATO Ce M3BBLPLUBAT NNallaHuATa — .Neea;

ObeaneyeHye - UNOTEKA HA MHBECTULIMOHEH WMOT, 3aKyMEH CbC CPEACTBa OT KpPeauTa v Ha
Apyru MoTK Ha [pynaTa.

Kem 31 pnekemepu 2020 r. TekyluaTa 4acT OT 3ag4bIDKEHUETO NO MMaBHWLATE HA 38eMa € B pa3Mep Ha
50 xwn. nB., a HeTekywWwaTa — 1 550 xun. ne. (2019 1.: 1 600 xun. nB.). TEKYLIATa HaCT HA 38 bIDKEHNETO
no NWxBK € B pasMep Ha 2 xun. ne. (2019 r.: 4 xun. nB.), a2 HeTekylwaTta — 21 xun. ne.

BaHkOB MHBECTULMOHEH KDEAWT:

4

v v v v 'w

Nuxeer npoueHt — PRMKKK nnioc HagBaeka, HO He No-Manke OT onpeaened B AOroBopa
NUXBEH NMPOLEHT,

Pasmep Ha kpeguta — 11 300 xun. ne;

Cpok Ha kpeauTa — 25 centemspun 2029 r;

MeracuTeneH niaH — rNaBHUUATA NO KpeaMTa Ce NoracABa Ha MeceyHn BHOCKK

BanyTa, B KOATO C& M3BBPLUBAT NNAWAHWATE — NeBa,;

ObesneveHne — crneapalia no peg WNoTeka Ha WHBECTULIMOHHW vMOTM cOBCTBEHOCT Ha
Mpynata.

Kem 31 gexkemepu 2020 r. 3agbMKERUETO NO MMABHULATA Ha 3aema e HeTekyLlo B pa3mep Ha 11 300
Xun. ne. 3a4bKEHNETO NO NUXBU B pasMep Ha 6 xun. NB. & TeKkyLWwo.

BaHkoe 0BopoTeH Kpeaut:

»

Jfinxsen npoueHT — PIIMNKKK (pedeperHTer nuxeeH NpoUeHT NO KPegWTW Ha KOPNopaTUBHM

KNUeHTWN) NRoc HapHaeka, HO He NO-MAarko OT OfipeAeneH B 4ONOBOPa NMMXBEH NPOLUEHT;

»

- v v v

Pasmep Ha kpeguta — 400 xun. ns.;

Cpok Ha kpeauTa — 3 toHKM 2021 r;

MNMoracwTeneH NNaH — eHOKPATHO NOracABAHE B KPas HA Nepuoas;

BanyTa, B KOSITO C& UBBLPLUBAT NMALLAHUATA — NEBA;

ObesneveHune — cnegealla No pe UNoTeKa Ha UHBECTULMOHHNY MMOTH Ha [pynara.

Kbm 31 aekemepu 2020 r. 3aabIKeHMETO NO rMaBHMLATA Ha 33EMa € TekyLwo B pa3mep Ha 400 xun.

ne.
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BaHKoB MHBECTULIMOHEH KDEaWUT:

b JuxseH npoueHT — PINMKKK (pedepeHTeH NUXBEH NPOLEHT N0 KPEAUTI Ha KOPNOPaTUBHM
KIWeHTU) nrntoc Hanbaeka, HO He NO-Manko oT onpefeneH B AOrOBOPA IMXBEH NPOLIEHT,
Pasmep wa kpeguta — 7 600 xun. ns.;

Cpok Ha kpeauTa — 15 gekemepu 2030 r.;

[NoracureneH nnad — rNaBHULATA NO KPEAWNTA CE NOTACABa HA MeCEMHU BHOCKM

BanyTa, B KOATO Ce U3BLPLUBAT NNALAHUATA — .J1eBa;

ObesneueHne — cnegealla no pef UNOTEKA HA UHBECTULIMOHHN UMOTU COBCTBEHOCT Ha Mpynara
W 3an0r Ha akuuuW OT KanuTana Ha gbLUEepPHO APYHKeCcTBo

L A A

Kbm 31 pekemepu 2020 r. 3afbMmKEHWETO NO rNABHULATA HA 338Ma & HETEKYILO B pasmep Ha 7 B00
XWN. NB. 3aABMKEHNETO N0 NUXBU B pa3Mep Ha 7 XWN. NB. & TeKyLWwo.

baHkoB KpeauT - oBbpapadT:

» Jtuxsen npouent — PINMKKK nnioc HapBaska, HO He Mo-Manko oT onpegesieH B AOroBopa
NMWXBEH NPOLESHT;

TumuT Ha kpeauTa — 750 xun. n..;

Cpok Ha nonseaHe Ha KpeawTa — 0T 29.12.2020 go 22.12.2021 r.;

floracAsaHeTo e B kpas Ha BCEKW MeCeLl, BbpXy U3No3BaHaTa YacT oT KpeauTa;

BanyTa, B KOATO C& M2BLPLWBAT NNaaHuaTa — Nesa;

OGesnevenne — crneagalla No pej MIoTeKa Ha MHBECTULMOHHU UMOTN Ha [pynaTa.

v v v v w

Kem 31 aekemspu 2020 r. 3aabMKEHMETO NO MMABHULATA HA 33eMa € Tekyulo B pasmep Ha 750 xvn.
nB.

JlnxeeHuTe HUBaE NO ropenocoYeHUTe KPeauTH ca B gnanasoHa ot 2.20% 40 2.80% roguiuHo.

Mpes M. mapT 2020 r. [pyxecTBOTO-Malka Ce € Bb3NON3Barno oT Bb3MOXHOCTTa 3a OTCPOYBAHE Ha
MMasHULW 1 NUXBU NO 324LMKEHUATA CU NO BCUYKUTE MHBECTULMOHHYN BaHKOBU KPeauTU, OTFOBapsaLLM
Ha ycnoBewWaTa, 3a cpok oT 6 Meceua (0T M. MapT 2020 . o M. aeryct 2020 r.), KOUTO Ca YAOBNETBOPEHN
oT obcnyxsawuTe GaHku.

CevrnacHo knaysuTe Ha AOrOBOPW 33 BGAHKOBM WMHBECTULIMOHHM KPEAWTW Mpynata sacTpaxoea
npepocrapennte obesnevyeHUA B NON3a Ha BaHKaTa 3a CBOA CMeTKA.

OBnuralvoHeH 3aem:

{lopeneH HoMep Ha eMUCUATA — NBPBA;

ISIN xog Ha emucuaTa — BG2100024178;

Pasmep Ha obnurauvonHaTa emucus — 20 000 xun. ne.,

Bbpoi obnurauun — 20 000 Gpos;

Bug Ha obnuraummte —  oBuKHOBeHW, ©Ge3HanU4HW, NOUMEHHW, MUXBOHOCHMW,
cBobogHONpexeLpnaemMu, HeobezneyeHn, HEKOHBEPTUPYEMMU;

Buj Ha emucusaTa — nyBnnuHa,

Cpok Ha emucusaTa — 8 rogutn (96 meceua);

BanyTa - nesa;

JNuxea — 4,50 % npocra rogviiHa NMXBa;

Mepuog Ha NUXBEHO nnallaHe - Ha 6 Mecela — 2 NbTU FOAUILHG;

Cpok Ha noracsieane — 15 pekemepy 2025 r. cbrnacHo NOracuTeneH nnaH Ha NepuognvHmn
FMABHUYHK MNaLlaHWA

» OBesneveHune — HeobesreveHa

v v vV w

b . G . G

Mpes gekemepu 2020 r. e npoeegeHc OGO cwOpaHue Ha OBNUrauMOHEPUTE , HA KOETO € B3eTO
pelweHne nuxearta no obnurauuoHHus saem ga Obae npomeHeHa oT 6.50% Ha 4.50%. Opyrute
napameTpi OCTaBaT HENPOMEHeH!.

Kem 31 fekemspn 2020 r. Tekylata 4acT OT 3agbMKERNETO NO FNaBHMUaTa Ha 3aemMa e B pa3mep Ha 4
000 xvn. ne., a HeTekywara — 16 000 xun. ns. (2019 r: 20 000 xun. AB.). 3aABIMKEHNETO NO NUXBU B
pasmep Ha 57 xun. ns. (2019 r.: 97 xun. N8.} e TeKkyLwo.

MpoMeHnTe B 3a0bMKEHWATA HE prnaTa, nponsTUyaLM oT (bMHaAHCOBAa AEAHOCT Ca KakTo cnejea:



MNpemuep ®ong AODCKULY

KoHconuanpaH dmHaHcoB oTeT

31 aexkemepu 2020 .

1 AHyapwu 2019
MapuyHM noToum:
Mnawanusa
MocTenneHws
Henapu4yHu npoMeHu:
Hauncnenu nuxsu
MNpeknacuchmumpane
31 pexemepu 2019

1 anyapw 2020

MapuyHu notoum:
Mnawarus
MocTenneHus

HenapnyHu npomMeHu;
Hauncrienn nuxeun

MNpexknacucuunpane

31 nekeMBpyu 2020

31
KpatkocpouHn [Ounrocpousu  Jluxeu no CkoHTO Otwo
3aeMu 3aemMu 33eMHM
XWN. NB. XWnN. NB. XWA, AB. Xvn. ne. XWn. ne.
1407 40 915 753 - 43 075
(1 659) - (2 882) - {4 541)
310 1600 - - 1910
- - 2332 - 2332
11205 (11 205) : (44) (44)
11 263 31310 203 (44) 42 732
Kparkocpounun OwnrocpoyHn  JMxsu no CKoHTO 06wo
3aemMm 3aemMu 3aeMu
XWn. NB. XUn. nB. XUn. nB. XU, nB. XHUn. nge.
11 263 31310 203  [44) 42 732
(1 3486) {2881) (1973) (81) {6 281)
11851 18 900 - . 20 051
- > 2123 71 2194
(3 569) 3569 - - -
7 499 50 898 353 (54) 58 696

14. OTCPOdEHM OaHBYHU NACUBH

OTCpO‘-IEHVITe A8HBbYHM NacuBn BBL3HWKBAT B pesynTat Ha BPeMeHHW PasnukM W morat ga ovpar
npeacrageHu No cnegHnA HavuH .

OTcpo4eHn gaHbYHHU NacUBM

HeTekywn akruBu
NHBECTULIMCHHW UMOTK

MpUsHaTK kaTo:

OTCpoueHN DaHbLYHN NacuBK

15. ToproBCKU U APYTH 3aALIDKEHUNA

TekyLu:

Tbproscki 3aabmKeHna
®OUHAHCOBKU NacUBU
Mony4exn aBaHcK
JaHb4ru 320bMKeHUs

1 anyapu 2020

Xur. nB.

3a0biKeHns KbM NepcoHana

Apyrv 3agbmkeHns
HediuHaHCOBU NacUBM

Mpusnatu e 31 gekeMBpu 2020
pesynrar Ha 6U3Hec
KOMOUHaLms

XUn. Nge,

474 474

474 474

- 474

2020 2019

XHUN. nB. XUn. ne.

253 110

253 110

- 1310

165 37

4 -

15 3

184 1350

437 1 460

TekylM TEProBCKA M OPYTA 334 LMKSHUA

Hethata GanaHcoBa CTOMHOCT Ha TeKylUMTE 3aAbIUKEHUA CEe NPWEMa 3a palyMHa npubnuanTenHa
OUEHKa Ha CNPaBEeANUBATA WM CTOWHOCT.
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16. Meuvanba ot nponax6a Ha HeTeKylWM aKTUBHY

2020 2019
XU, ne. XUn. ne.
[puxocau ot npoaaxda Ha UHEECTULMOHHN KMOTH 2 500 -
banaHcoBa CTOAHOCT HA NPOABAEHNUTE UHBECTULMOHHN UMOTI (2 465) =
Mevan6a ot npoaax6a Ha HETEKYIWMN aKTUBN - 35 -
17. Opyrv npuxogu
2020 2019
XHn. ne. Xun. ne.
Mpuxoan oT HauMcnern cymn ¢ 06e3LLETUTENEH XapakTep no 1133 2545
JOroeop -
1133 2545

Mpynata pearmaupa npuxogy OT OTYETEHM OBE3LETEHUS NO LOTOBOPW, BLB BPB3KA C HECNA3EHM
cpokose u/unu ycnoeusa no cknuenuTe poroeopu. Mpes 2020 r. Mpynarta ce e cnopasymsna 3a
YALIUKABAHE Ha CPOKOBETE NO MW NPEKPaTABAHE Ha CKNIOYEeHW JOTOBOPU KaTo OONeK4uTenHa Msapka
B PE3YNTAT HA TEXKOTO BL3SSWCTBWE Ha naHaemuaTa Covid-19 npes rogauHara, HO € 3alyuTasano
CBOWTE UHTEPECU, OTUMTalKkn AbmKMMUTe 0beslleTeHus.

18. Pa3xoaw 3a matepuanw

2020 2019
XHUA. NB. XHn. NB.
Pasxogu 3a en. eHeprus i11) -
(11) :
19. Pa3xoam 3a BLHIWHKA YCIyTY

2020 2019
Xun. n.. XWI. NB.
Pasxoau 3a oxpaHa (59) (38)
PerynaTopHu » apyru Takcn (55) {22)
HoTapuanHu Takcu (40) -
Pasx0au 3a NMUEH3MpaHN oUeHKKn (24) {10)
3acTpaxosku (17) {18)
Takcu TpeTo nuue no cmucena Ha yn. 27, an. 4 or 34ACUUAC (16) (15)

(0BcnyKBallo ApYXECTBO NO cMUCHNa Ha yn. 18 oT 3ACHL (oTw.))
Paaxoaun 3a HE3aBUCUM OfUT (7) (3)
Apyri _(2) (4)
Pasxoau 3a BLHWHMK ycnyru (230) (110)

Bb3HarpaxgexveTo 3a HesaBucuM thiHaHcoB ogut 3a 2020 r. Ha [pynata e B pasmep Ha 12 xun. ne.
(2019 r.: 3 xmn. nB.). MNpes roaMHaTa He ca NPEJOCTABAHU AHBLYHW KOHCYMTALMM UNK APy YCIyry,
HECBbP3aHW ¢ 0AWUTa. HACTOALIOTC ONOBEecTABaHE € B W3MBIHEHWE Ha W3UCKBaHMATa Ha un. 30 or
3akcHa 3a CHETOBOACTBOTO.

20. Opyru pa3xoau

2020 2019

Xusl. NB. Xun. ne.

Paaxoan 2a MeCTHU JaHbLM 1 Takcu (206) {174)
Pasxoau 3a NUXBKU U HEYCTOMKK (7} (36)
Apyrv - (13) -
Apyru pazxoau (226) {210)

21. PuHaHCOBMU pa3xonu

®UHaAHCOBMTE pa3x04u 3a NPeACTABEHUTE OTYETHW NEpUoAM MOTaT Aa GBAAaT aHanuaMpaHn, KakTo
cnensa:
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2020 2019

Xun. ne. XUn. ne.

NinxBK No KpeLMTH, OTHATEHM NO aMOPTU3UPAaHA CTORHOCT (2 123) (2 333)
OBwo pa3xoam 3a NUXBM O (PUHAHCOBYU 334 LIVKEHUA, KOUTO He

Ce OTYMTAT No cnpaBeAnuEa CTOMHOCT B nevanGaTa unu 3ary6arta {2 123) {2 333)

Takcu v apyrv ycnyru BbB BPb3ka C NOMYYEHN KpeauTh {71) -

BaHKOBM Takcu U KOMUCUOHHK 42) 13

(PUHaHCOBM pazxoou (2236)  (2336)

22, [oxop Ha aKkUMA ¥ OMBUACHTH
221. [Doxop Ha akuua

OchoBHaTta nevanta Ha akuus € W3YNCNIEHa, KATO 33 MMCIIUTEN € WINON3BAH HETHWAT PE3yNTaT 3a
nepvoaa pasnpefeneH Ha cpeaHonpeTerneHns Spoi akuuu.

2020 2019
MNevanGa 3a nepwoga (8 ne.) 204 000 180 000
CpegHonpeTrerneH 6poi akuwm 1752739 650 000
OcHorna nevanfa Ha akuus (B nB. 3a aKuus) 0.12 0.28

22.2. [OuBWaeHTM

Ho otmanara Ha 3ACUL, B cuna po 16.03.2021 r., MNpemuep Sona ACUL npeobpasysa duHaHCOBUS
Cu pesaynTar B T.4. 3a 2019 r. B CbOTBETCTBVE C U3UCKBAHMATA HA 4. 10 o1 30CUL] (0TM.) m pasnpeaens
AVMBMAEHT cned peweHne Ha ObBuwoTto cbbpaHWe Ha akuMoHepuTe npu CrasBaHe Ha uWn. 247a ot
Tvproeckus aakoH. fpecBpasysannaTa no peaa Ha OTMEHEHNA 33KOH NOKA3BaT, Ye HAMA NONOXUTENEeH
pesynTaT 3a pasnpegeneHue,

Hsima nonoxureneH pesynTaT 3a pasnpeAecneHue B pesynTaT oT npeobpasyBaHeTo Ha uHAHCOBMS
pezyntat 3a 2019 r.:

2019

XWn. ne.

MNevyanta sa npeaxoaHWs nepuop, noanexkalla Ha npecGpasyeade 180
Mpeobpasyeane no 4n. 10, an. 3 ot 3ACKL (360)
Pezynrar 2a paznpegensHe (180)

B OwpxaseH secTHuK (AB), Op. 21 ot 12.03.2021 r, e o6HapoABaH 3aKOH 3a ApyXecTBaTa Che
cneuvanHa WHBECTUUWOHHA Uen W 3a gpyxecTeara 3a cexkwputuzaunsa (IACULUAC)Y, B cuna or
16.03.2021 r. CwrnacHo § 11 ot MNpexoguuTe n 3aknouuTenHn pasnopeadu (M3P) Ha 3OCULIAC ce
OTMEHA 3akoHa 33 APYXKecTBaTa CbC cneuuanHa nieectuumonHa uen (34CHL).

CovrmacHo un. 29, an. 3 ot 34CULAC npeobpasyBaHeTo Ha peayntarta 3a 2020 r. moxe aa 6bae
NpeAcTaBeHO KakTo cnedea:

2020

Xun. ne.

MNe4anba 3a npeaxogHua Nepuog, Noanexalla Ha npeobpasysane 204
Mpeotpasyeare no 4n. 29, an. 3, 1. 1 or 34CKUAC {1892)
MNpeobpasysare no 4n. 29, an. 3, 1. 2 oT 34CMUAC {35)
lNpeobpasysane noun. 29, an. 3, 1. 3 ot 34CMUAC 1328
Mpeobpasyeane noyn. 29, an. 3, 1. 7 ot 34CHAUAOC (4 227)
Pesyntat 3a pasnpepensiHe (4 622)

Hama nonoxuTtenen pesyntar 3a pasnpegeneHue B Pe3ynTaT OT npeobpasyBaHeTo Ha (PUHAHCOBMA
pesynraT 3a 2020T.
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23. Be3nHanwvHW caenku

Mpe3 2020 . n 2019 r. Mpynarta He € OCLLUECTBABANA UHBECTULIMOHHMN U (IUHAHCOBM CAEMKK, NPU KOWTO
HE Ca U3NON3BaHu napu UK MapuyHu eKBMBAanNeHTN W KOUTO He Ca OTPa3eHW B OTYETA 33 NApUYHKTE
NoTOLM.

24. Cpenkun ¢bt cBbLP3aHKM nUUa

Cebpsanute nuua Ha Mpynarta BKMIOMBAT aKUMOHEPW M KNIOYOB YNPABIEHCKM NepcoHan. AKo He e
W3PUYHO YNOMEHATO, TPaH3aKUMUTE CbC CBBP3aHM MWL He Ca U3BLPLUBAHM NPW ClieLMantim yornoeus

W HE Ca NPEeAscCTaBAHW WU NCnyYaBaHW HUKAKBW rapaHumu. PaszJyeTHuTe cymu oBukHOBEHO ce
wnannawar no 6aHKes NbT.

Cebp3saquTe nuua, ¢ kouto Mpynata e 6uno cTpana no caenkv kem 31 gekemepu 2020 r. BKNOYBAT
KMiOYOB YNP&aBNEHCKW NepcoHan.
24.1. Cphenku ¢ KIOYOB YyNPABIEHCKU NepcoHan

KniouoBusT ynpaeneHcku nepcoHan Ha Mpynarta BKNIOYBA N3MTLIHUTENHUTE AMPEKTOPH W YNEHOBETE Ha
CrBeTa Ha aupeKkTopuTe.

2020 2019
XUN. 5IB. XMW fB.
3annatu (19} (36)
O6wo BL3HarpaxaeHus (19)  (36)
24.2. Pa34eTH ¢bC CELP3aHK NULA B Kpas Ha roguHaTa
2020 2019

XMI. NnB. XWUn. nB.
Tekyuu 3agbNKeHus KbM:

- KMOY0B YNPaBneHcKk nepcoHan 4 5
O6Wo TekylLK 33ABIDKEHUA KbM CBLP3aHn nuLa 4 5
0610 330 bLMKEHUA KM CBbpP3aHu Nuua 4 5

TekyLLUTE 384 BIDKEHMA KbM KITIOYOB YNPaBNEHCKM NEPCOHan B pasMep Ha 4 Xun. Ne. KbM 31 gexkemepu
2020 r. (2019 r.. 5 xwn. nB.) NpPeAcCTaBNABaT Bb3HArPAKAEHWS HA 4NeHoBeTe Ha ChBeTra Ha
AVPEKTOpUTE KbM KPas Ha OTYETHUTE NepMoan U BHECEHU CYMK 3a raparLym 3a ynpaeneHve.

25. Kateropum cpMHaHCOBM aKTUBMW U NACUBM

BanaHcoBuTe CTORHOCTU Ha (DUHAHCOBUTE aKkTUBW 1 nacueu Ha Mpynata moraT ga Ob4aT NpeacTaBeHn
B CNeJHUTe KaTeropum:

®UHAHCOBU aKTUBH MoAcHeHue 2020 2019
XWn. nB. XMI. NnB.

ABNroBu MHCTPYMEHTH NO aMOPTUBUPAHE CTOWHOCT:
Twproecky v Apyrv WHaHCOBWU B3&MAHWA 3 6 691 6 994
Mapun 1 napv4HU ekBUBaNEHTU 10 152 75
6 843 7 069

PdUHaHCOBU NACUBMN
$OUHAHCOBU NACUBIA, OTYMTAHU NO AMOPTU3UPAHA CTORHOCT:

3aemu 13 58 750 42776
ThproBCckU 380 bIBKEHUA 15 253 110
59 003 42 886

3a nHdopmaLua OTHOCHO CYETOBOAHATA NOANTUKA 3a BCAKA KATEropusl (PUHAHCOBN WHCTPYMEHTH BIK
nosicheHe 0 OnucaHue Ha nonuTUkaTa W LenuTe 3a ynpaeneHWe Ha pucka Ha pynarta OTHOCHO
bUHAHCOBUTE MHCTPYMEHTH & NPeacTaBeHo B NoscHeHNe 26.

26. PuckoBe, cBbp3alu ¢ PUHAHCOBHTE MHCTPYMEHTH
Lenu n nonutika Ha pBKOBOACTBOTO NO OTHOLWEHWE YNpaBneHne Ha pucka

prnaTa € U3NoXeHa Ha pasnu4Hin BuaocBe PUCKOES NO OTHOLLEHWE Ha CbMHEHCOBMTE CW MHCTRYMEHTHN.
3a noseve MHPOPMALUA OTHOCHO hUHAHCOBUTE aKTUBM U MACKBK MO KaTeropuu Ha [pynata ewxTe
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noacHerne 25 Hail-3HauuMuTe (OUHAHCOBU PUCKOBE, Ha KOUTO @ M3NoxeHo [pynaTta ca nasapeH puck,
KpeauTeH PUCK U NUKBUAEGH PUCK.

YnpaBneHweTo Ha pucka Ha lpynata ce ocbluecTssiBa OT ChBETA Ha AUPEKTOpUTE. MpuoputeT Ha
PBKOBOACTBOTO € A2 OCUTYPU KPATKOCPOYHWUTE U CPEAHO CPOMHM NapUYHK MOTOLWM.

Haii-cbluyecTseHuTe (huHanCoBN PUCKOBE, Ha KOUTO & M3NOKEeHO [pynaTa, ca onucaHu no-aony.

26.1. AHanus Ha nasapHUA pUCK
26.1.1. BanyTeH puck

Caenkute Ha Mpynata ce ocblecTBABaT B Bbirapcku nesa u eepo. MNpeasua dukcupans BanyTen
Kypc Ha reea kam eBpoTO B ChoTHoweHue 1 EUR = 1.95583 ne., BanyTHMAT pucK 3a Mpynata e
MUHUMU3NPEH B MaKCUManHa CTeneH.

26.1.2. NuxseH puck

Nonutukata Ha lpynata e HacoyeHa KbM MWHWMW3UDAHE HA [UXBEHUS PUCK NMPW LbITOCPOMHO
¢huHaHcupaHe. Mpynata e cTpaHa no 6aHKOBM KPeaUTY C NMXBEH NPOLEHT, KOWTO € 33aBUCKM OT HMBaTa
Ha 1-meceuHns EURIBOR un pedhepeHTeH NUXBEH NPOLEHT NO KPEOMTW Ha KOPNOPATUBHN KIMEHTH,
KOETO [aBa OCHOBaHWA 32 aHanu3 Ha eBeHTyaneH nuxeeH puck. Mopagun dakTa, Ye 3a nocoveHuTe
3aeMuW UMa MUHAMANEH Npar Ha NUXBEH NPOLIEHT v npeaeus hnykTyaumnTe Ha 1-mecevHnsa EURIBOR
B pasMep Ha +/- 0.06 % (2019 r.. +/- 0.13 %), KOUTO NOKA3BaT, Y€ M3MEHEHWSTE Ha ChLUTE B
CbOTBETHUA AUANA30H He Buxa UMany ChllleCTBEH eeKT BbpXy roOAULHUA (PUHAHCOB PesynTaT U Ha
cobCTBEHUS KanuTan, KoeTo CBEXAA A0 MUHUMYM NMXBEHUs puck 3a [pynarta.

26.2. AHanu3s Ha KpeaAUTHUA PUCK

WsnaraHeTo Ha pynaTa Ha KpeaWTEH PUCK & OrpaHUYeHo 40 pasmepa Ha BanaHcoBaTa CTOMHOCT Ha
¢pMHaHCOBUTE aKTUBK, NPU3HATM KbM AaTaTa Ha OTYETa 33 (PUHAHCOBOTO CLCTOAHWUE, KOUTO Bb3NWU3aT
Ha 6 843 xun. ne.

KpeAMTHUAT pUCK NPeACcTasnABa pWCKbT AaAEH KOHTPareHT Aa He 3annNaTi 3aQbIDKEHVETO CU KbM
lpynata. Mpynarta e U3NOMEHa Ha TO3W PUCK BLB BPb3Ka C PA3NUYHKN (UHAHCOBU UHCTPYMEHTH, KaTo
Bb3HUKBAHE Ha B3EMaHWA OT KNWEHTU 1 ap. WanaraHeTo Ha MpynaTta Ha KPeAUTEH PUCK & OrpaHnyeHo
A0 pasmepa Ha GanaHcoBaTa CTOWHOCT Ha (DMHAHCOBUTE aKTWBM, NPU3HATW B KPas HA OTYETHWS
nepuos.

2020 2019
XWn. nB. XWn. nB.
pynk domHaHcoBW akTuen — 6anaHCcOBKM CTOWHOCTH:
PUHEHCOBU aKTVBK MO aMOPTU3INPAHA CTORHOCT
TBProBckn B3eMaHMs 6 691 6 994
Mapu n Napw4HKn eKBUBANEHTH 152 75
BanaHcoBa CTOWHOCT 6 843 7 069

Ipynarta peAOBHO CNEAU 38 HEU3MBIIHEHVE HA 334 bMKEHUATA HA KNUEHTUTE CW U HA APYTA KOHTPareHT!
KbM HEfl, YCTAHOBEHW MHAWBWAYANHO, Y U3NOMN3Ba Ta3M MHPopMAaLWS 38 KOHTPON Ha KPeaUuTHWUA PUCK.
Kbm 31 gekemspn 2020 r. 48.69% OT TbproBCKNTE B3eMaHWA Ha [pynaTta ca KOHLUEHTpUPaHu B 4HO
nvide, KOeTo NpeacTaBnsaBa KOHLUEHTpaUWa Ha pucka npu Teproeckute eaeManuns (2019 r.: 61.84%).
OcTaHanuTe ThProBCKY B38MaHWUs ¢e CLCTOAT OT Mantk BP0l KNUEeHTU B pasnuYHK MHAYCTpUK B eaHa
rearpadicka obnact. Bbnpekn mankuaT Gpol KOHTpareHTW, pLKOBOACTBOTO cyMTa, Y& [pynaTta He e
M3NOMKeHa Ha 3HaYUTENEH KPeauTeH PUCK KbM OTAENeH KOHTPareHT UMK KbM Fpyna oT KOHTpareHTth,
KOWTO UMAT CXO[HW XapakTepwcTukk. Ha Gasata Ha UCTOPUYECKM NOKa3aTenu, PbKOBOACTBOTO CHUTA,
Je KpeauTHAaTa OUeHKa Ha ThPTOBCKA B3eMaHWA, KOUTO He Ca C UaTeKsn nagex, e aobpa.

{pynata He e npegocTaeana (bMHAHCOBUTE CW AaKTUBM KaTo obeaneveHue No coernk.

KpeAnTHWAT pUCK OTHOCHO napyv U NapuyHu eKBUBANEHTW C& CUYUTa 3a HeCbLEeCTBeH, TbiA KaTto
KOHTRAreHTuTE Ca GaHkn ¢ ,qoﬁpa penyTaunAa U BUCOKa BBHLUIHE OUEHKa Ha KpeAUTHWA pel;’lTMHl'

3ary6a ot obesueHka He e npu3HaBRaHa NQ OTHOWEHWE Ha TOPEenocoYeHuTE Napu W MapuuHuU
eKBuBanedTH. banaHcoBuTe CTOMHOCTM ONWMCaHW No-rope, NpedcTaBnaBaT MaKCUMaNHO BL3MOXHOTO
ManaraHe Ha kpeauTeH puck Ha [pynata no oTHoWeEHWe Ha Te3n UHAHCOBWU MHCTRYMEHTH.

CTpykTypaTa Ha (pvHaHCOBMTE aKTUBM no hasy U OTHOCUMATa KbM Tsx cbesueHka Moxe aa Ovae
NpefcTaBeHa KaKTo cneqea:
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®Paza1
PUHAHCOBK aKTUBW NO aMOPTU3NPAaHA CTORHOCT
TBprocku B3eMaHus 7002
MNapu 1 Napu4HKU exBUBaNEeHTU 152
KopeKkTus 3a ovakBaHu KpeguTHKW 3arybu {311)
6843

26.3. AHanu3 Ha NMKBMAHWSA PUCK

WHBeCTUpaHeTo B HEABWKMMU UMOTN Ce XapaKTepuanpa ¢ OTHOCUTESTHO HUCKA SIMKBUGHOCT, NOPOAEHa
OT ronsiMara TPyAHOCT NPW NA3APHOTO peanuavpaHe Ha akTUBWTe no usrogHa 3a pynaTa LUeHa u oT
AbNMUTE CPOKOBE 33 OCLLUECTBABAHE HA NPEXBbLPNAHETO. TOBa Onpeaens u CPaBHUTENHO 6aBHOTO
NPeCTRYKTYPUPaHE Ha MHBECTMUMOHHKA NopTdedn Ha MpynaTa. 3a Aa ce rapaHTUpa BbaMOXHOCTTA Ha
['pynara ga nocpeuwla pefjoBHO KPaTKOCPOUHUTE CU 3ABLMXEHNS, Ce Hanara BHUMAaTENHO OLeHABaHe
Ha NUKBMAHOCTTA.

NukBMOHUAT puck NnpeacTaBnaBa pUCKBLT MpynaTa Aa He MoXe 4a Norack CBOUTE 3aabnxeHus. [pynata
nocpella HyxguTe C OT NWKBUAHW CPEACTBA, KATO BHUMATENHO CMNEfu BXOAALUMTE U W3XOAALW
NapuyHi NOTOLM, BL3HUKBALLM B XO4a Ha onepaTtueHaTa ASAHOCT. HyxanTe OT NUKBUAHK CpeacTea ce
CIeAAT 3a pasfnk4Hy BpeMeBW NEPUOLN ~EKEAHEBHO 11 EXeceAMNMHO, KaKTo U Ha BasaTta Ha 30-aHesHu
NPOrHO3WU. HyXaWTe OT NMKBUAHW CPEACTBE B AbArOCPOMEH nnax - 3a nepuogau ot 180 u 360 guw, ce
onpeaenaT MeceyrHo. HyxauTe OT napryHn CpeacTBa C& CPEBHABaT ChC 3aeMUTE Ha PasnoNoXeHne,
3a ga ObAar YCTAHOBEHW M3NUWBLUW WM AchyuuuTy. TOSKM aHanus onpefens Aanv 3aeMUTe Ha
pa3nonoxeHue e ca A0CTaTbYHY, 3a 43 NCKPWAT HyXAauTe Ha [pynaTa 3a neproaa.

MpynaTa Abpxu napy no 6aHKOBW CMETKYM, 33 0@ NOCpeLla NMKBMOHUTE CKU HYXIMW 338 nepuoan Ao 30
OHW.

KbMm 31 pekemepu Ha cpaBHAMUTE NEepuoamn NaaekUTe Ha LOroOBOPHWUTE 3afbnxeHua Ha MpynaTa ca
0GoBLLEeHW, KaKTO cneaea:

Tekywwmn HeTekyim
31 pekemepu 2020 r, Oo6 Mexny6u Or1p05 Han 5
Meceua 12 meceua TOOWHU roauMHu
XHUn. NnB. XMWJL. NB. XHUn. ne. XWJ. NnB.
3aemu 3663 3966 37914 13 207
Tbproecky 3agb/IKeHUs 253 - - -
O6uwo 3916 3 966 37 914 13 207
Texywm HeTtexywm
31 pexemBpu 2019 . Jo6 Mexay6u Or1p05 Han 5
Meceya 12 meceua roavHMn rOAMHMU
XWn. ne. XWnN. NB. XWN. NB. XWrn. nB.
3aemu 10 363 1103 25025 6 285
- TBProBCKU 3a0bNKEHUA 110 - - -
Oduwo 10 473 1103 25025 6 285

PUHAHCOBUTE aKTUBU KATO CPeacTBO 3a yNnpaBReHue Ha NNKBUAHUA PUCK

Tlpy oUeHSBaHETO U YNPaBNEHNETO Ha NUKBUAHMA PUCK pynaTa oTYUTa OYaKBaHUTE NapU4HK NOTOLUM
OT (PUHAHCOBU MHCTPYMEHTH, NO-CNeLManHo HarmuYHUTe NapudHu CPeAcTsa U ThProBCKU B3EMaHWs.
HanudHuTte napW4HKW pecypch U TbProBCKW B3emMaMua He HagBEWWIABAT TeKyLWUTe HyXau OT U3Xo4AL
NAPUYEH MOTOK.

27. MNonuTuKa M NpoUSAYPU 3a yNnpaBneHWe Ha KanuTana

Llenute Ha MpynaTa BLE Bpbaka ¢ YNpasneHWe Ha kanutana ca:
* Ja ocurypu cnocoBHOCTTa Ha [pynata ga NpoAbMkM Aa CbLUecTByBa KaTo AeWcTBallo
npeanpuaTUE; 1
e [a Oocurypu ageksatHa peHTabunHocT 3a cobCTBEHUUMTE, KaTo onpefjens LeHaTta Ha
NPoAYKTUTE 1 YCYTMTE CU B ChOTBETCTBIE C HUBOTO Ha pPUCKa.
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lpynata HabnwAaea KanuTana Ha 6a3ata Ha ChOTHOLLEHMETO Ha KOPUrupaHna Kanutan KeM HETHUSA

JBAT.

pynara onpegens KOpUrnpaHus kanwtan Ha ocHoBaTa Ha BanaHcoBaTa CTOMHOCT Ha coBCTBeHUs
kanuTan v cyGopanHUpaHua ALAr, NPEACTABEHN B OTHETa 3a (hUHAHCOBOTO CHCTOSIHE.

Cy0opavHUPaHWAT AbIr BKNIOHWBA 3aEMU, KOWUTO Ca CbC CNEJBaLM NO Pefl WNoTeka Wiu 3anor BbpXy
MMYLLEeCTBOTO Ha [pynaTa.

HeTHuaT gbnr Bknw4yea cymarta Ha BCWYKW 3aAbMm#eHnAa, HamaneHa ¢ fanaHcoBaTa CTOMHOCT Ha
napute U NapuyHuTe EKBUBaNEHTW.

Uenra Ha [pynata € fa noasbpxa CbOTHOWEHMETO Ha kanutana kbM obLoTo tnHaMcupaHe B
pasyMH® rpaHuygu.

KanutansT 32 npegcraeeHUTE OTHETHY Neproau moxe fa Gvae AHanUu3npaH, KaKTo cneaea.

2020 2019

Xun. ne. XWI. nB.

CobcTeeH kanuTan 19 064 6 798
+CyBopauHupaH genr 7 300 650
KopurnpaHd kanutan 26 364 7 448
060 3agbmKeHna 59 611 44 197
- [apu n napu4HKn exBnBANEHTH (152} [75)
HeTen gwnr 59 459 44 122
ChboTHOWEeHHe Ha KOPUTKPaH KAAKMTAN KbM HeTeH AbLAr 1:2.26 1:5.92

M3MEeHeHVEeTO B CbLOTHOLIEHWETO Ape3 TeKylka cnpaMo npenxogHWsA OT4YeTeH € BCReACTEBWME Ha
YCrneLwHo NPUKMYKMna npoueaypa 3a yeenvieHue Ha kanutana Ha Npemuep ©ong AQCKHL, B Havyanoto
Ha 2020,

MpynaTa ynpaensiBa CTPYKTypaTa Ha KanuTana W npasv HeoBXoauMuTe KOpPEeKUWA B CbOTBETCTBUE C
MPOMEHUTE B MKOHOMUYECKaTa OBCTAHOBKA U PUCKOBUTE XapaKTepUCTMKN Ha ChOTBETHUTE aKTUBKW. 3a
Aa MNOAABLPXKA WNU KOPUrApa KanuTanoBaTa CTPYKTypa, pynata moxe ga BbpHe KanuTan Ha
aKUuoHepuTe, Aa EMUTUPA HOBWM aKUMW WNWU 42 NPOAafe aKTUBM, 33 43 HEManW 3a8b/IKEHUATa cu.

prnaTa HE& € NpoMeHAna uenuTe, NONWUTUKNTE N NPOoUecHTe 3a ynpaBneHWe Ha KanuTana, Kakro 1
Ha4vHa Ha onpefjendHe Ha KanuTtana npes npejcraBeHuTe OTYETHI neproan.

28. CbbuTHMA chep Kpas Ha OTYETHHUA nepuon

He ca Bb3HVKHaNKU KOPUrMpaLLyM CbBUTUS UMK 3HAYUTETTHN HEKOPUMMPALUW CHONTUS MeXgy JaTara Ha
KOHCONMAMPaHWSA PUHAHCOBKA OTYET W AaTaTa Ha CTOPU3MPAHETO My 33 W3aBaHe, ¢ U3KNYEHUE Ha
CNESHUTE HEKOPUTVPALLY CEUTMA:

- DBmbB Bpb3Ka C NpogbMKABaLLaTa CBETOBHa naHgemna ot Covid-19, onucada B noacHeHwe 2 oT
HacTOALUA hUHAHCOB oTYeT, ¢ PelleHve Ha MunncTepckn cbeeT Na72 ot 26 anyapu 2021 r.
felle yOBLMKEH CPOKLT Ha M3BbLHPeOHATA enuiemndHa obcTaHoBka B Brnrapus go 30 anpun
2021 r. Cvc 3anoeea Ne P-01-173/18.03.2021 r. ot 22 o 31 mapT Ha TepuTopusaTa Ha
CTpaHaTa Ce BbBeXAaT BpPemMeHHW npoTUuBoEeNnUAeMWYHW MEepKW, C KOWUTO Ca 3aTBOpPEeHW
MHOMECTBO TbProBckM 00eKTW, MNPEeyCTaHOBEHW ¢a NbTYBaHuATa ¥ y4ebHWs npouec Ha
TEPUTOPWATA Ha uaAnata cTpaHa. pynata He e B ChCTOAHWE KONMYECTBEHO Aa OLEHW
NPOABLMKABALLOTO BAIMAHWE Ha KOPOHABMPYC NaHaemusiTa Bbpxy ObAeLoTO (UHAHCOBO
ChCTOSIHAE W pesynTaTuTe OT ASMHOCTTa MY, HO CYWTa, Ye BBL3ASACTBUETO LLe JOoBeAe AC
BONATWUNHOCT Ha Masapa Ha uMoTuTe B Bbnrapua B cpeaHocpoYeH nnaH. Toea oT CBOA CTpaHa
Bu morno Aa pgoeefe AC nNpomsHa B chnpaBenueara CTOWHOCT Ha npuTexaeaHuTe
WHBECTULMOHHKM MMOTU Ha [pynata. PokoeogcTBoTO Ha Ipynata we npoabikv ga cnegw
NOTEHUNANHOTO BL3JSACTBYE W LUE NPEANPUEME BCUYKN BB3MOXKHA MEPKN 32 CMEKYaBaHe Ha
EeBEeHTYanHW noteHumantu edextu. [pynata He e B CbCTOSHUE KONWUYECTBEHO Aa OueHW
NPOAELMKABALLOTO BNUSHWUE Ha KOPOHaBMPYC naHaemusTa Bbpxy ObAewoTe qIMHaHCOBO
CbCTOAHWE W pE3yNTaTUTe OT ASWHOCTTa MY, HO CMUTE, Y€ BL3ASWCTBUETO LUe A0BeAe AO
BONAaTUMHOCT Ha nasapa Ha uMoTuTe B Bbnrapus B cpeqHoCpoYeH nnaH. Toea OT CBOA CTpaHa
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G MOrMCc aa AoBeAe A0 NpOMSIHE B ClpaBenueBaTa CTOMHOCT Ha NpuTeXaBaHuTe
UHBECTULMOHHK UMOTK Ha [ pynara.

- Tlpes mecey AHyapu 2021 r., nopaan NPU4UHK, CBBP3aHW G HANOXEHUTE MEPKU, BbB BPBb3Ka C
Covid-19 Mpynata ce Bb3non3ea u oT Bropata Mmsapka Ha BHB. [lpyxecTsoto-maika ce e
BL3MON3Banc OT Eb3MOKHOCTTa 32 OTCPOYBaHE Ha NNalaHuaTa Ha rnaBHUUM W NMUXBu No
330bMKEHUATA CU NO BCUYKUTE MHBECTULIMOHHM BAHKOBU KpeauTu, OTroBapalM Ha yCnoBuaTa,
3a cpok oT owe 3 meceua (0T M. sHyapu 2021 r. go M. MmapT 2021 r.), kowto DnAxa
YAOBETBOPERU OT obcnyxeawure GaHku.

- Mpes mecen heppyapu 2021 r. NOpaaN ycnoxHeHaTa UKOHOMUHECKa 0OCTaHOBKA BLB BPb3Ka
¢ naHgemwsita oT Covid-19 u cnea npoeedeHu pasrosopu ¢ OaHkara-kpegutop e
NPEAOTrOBOPEHO YBENUYABAHE Ha NUMUTA Ha KPeaNT-0BbPApadT. ONBAHUTENHVAT AUMUT €
oBesneyeH ¢ UnoTeka Ha MHBECTUUMOHEH UMOT cobCTBEHOCT Ha [pynara.

- TMpez mecel despyapn [pyXecTBOTO-Maika e CKIK4YWNO NpeABapuTeneH JOroBop 33
npogax6a Ha COBCTEEH HEABWKMM UMOT, Haxoasaw ce B rp. JoGpuy.

- B HavanoTo Ha Mecel mapt 2021 r. [pyxecreoto-maitka npuaobu 100 % OT panoeete Ha
KaBakym Wcteitc EOQOL - cneuynanuanpaHo ApyXecTBO Npy yCNOBUsTa Ha un. 22a ot 3acuy
(o™™.) (un. 28, an. 1 ot 30CULAC) (BwxTE NOACHEHKE 9).

- MMpes Mecel mapT 2021 r. [IpyXeCcTBOTO-MaNKa € Noracuno Npeacpo4HO E4MH OT 6aHkoBUTE CU
KpeauTH, KOWTo kbM 31 Ackemepu 2020 r. e & paamep Ha 400 xun. ne.

- B [IbpxaeeH BecTHuk (B), 6p. 21 or 12.03.2021 r. e oGHapoaBaH 3aKoH 3a pgpyxecTeaTa CcbC
cneuunanta MHBECTULIMOHHA LEN 1 3a ApyxecTsaTta 3a cexoputunaauus (3ACULIAC), B cuna oT
16.03.2021 r. CbrnacHo § 11 or lMpexopHuTe W 3aKmYUTErHK pasnopeadn (M13P) Ha
3[CULAC ce oTmeHn 3akoHa 3a [pyKecTBaTa CbC Cneumanta MHBeCTULNORHa Lien (3acuuy).

29. OpoSpeHue Ha KOHCONMUAWPAHUA (PUHAHCOB OTHeT

KouconuanpaHuaT ¢UHAHCOB OTYET KbM 31 QekemBpu 2020 r. (BrMOMUTENHO CpaBHWUTENHaTa
vH(OPMAaLNA) e oTopuU3NpaH 3a usfasaqe oT CbBeTa Ha AvpekTopuTe Ha 15 anpun 20249 r



